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Loan Number: 4704556

£ MORTGAGE 3
(/{_;’—- « 7¢/E

THIS MORTGAGE 15 nwde this lsm day of July 1993 " , between lhe

Mortgagor, _15a1AH B, BRADEQRD LJB. A ; NpasNaNly & Emeryr J,  (herein "Borrower"),
and the Mortgagee, Equicresit ,oruoncion ofllhnms *l‘homab in tcint tenancy, A corporation organized

and existing under the laws of liiinois whose address is (701 £, WOODFIELD RD - STE 200 SCHAUMBURG, [LLINQIS 6017

{(herein “Lender”).,

Whereas, Borrower is indebted 1o Lender.in the principal sum of US, § 83,500.00 , which
indebiedness is evidenced by Borrower's note dated | July 13, 1998 and extensions and rencwals thereof
(herein "Note"), providing for monthly installments of of.v tpal and interest, with the balance of indebledness, if not sooner paid,

duc and payable on ___ August 1, 2023

To Secure 10 Lender the repayment of the indebtedness evideicid by the Note, with interest thereon; the payment of all other
sums, with interest thereon, advanced in accordance herewith to protéctthe sccurity of this Mortgage; and the performance of the
covenants and agreements of Borrower herein contained, Borrower docs Yierrbv morigage, grant and convey to Lender, the following
described property located in the County of ___ COOK ., Stale of Htinois:

LOT 1052 IN FREDERICK H, BARTLETT'S GREATER CHICAGO SUBDIVIS.ONNO. | A
SUBDIVISION OF ALL OF THE EAST HALF OF THE SOUTH WEST QUAKTFR OF SECTION
10, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MEKIRIAN, AND
ALL THAT PART OF THE SOUTH EAST QUARTER OF SECTION 10, TOWNSHIP 7 MORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN LYING WEST OF AND ADIQINING
THE ILLINOIS CENTRAL RAILROAD RIGHT OF WAY (EXCEPT THEREFROM THE MORT!H
33,277 ACRES THEREOF) IN CODK COUNTY, ILLINIOS,

PIN #25-10-416-025

Lawyors Title InsiFance Comtrati

St e s

which has the address of 10232 8. ST LAWRENCE CHICAGO, 1], 60628
{Street, City, State, Zip Code| (herein "Property Address"),

Together with alt the improvements now or hercafter erccted on the property, and all casements, rights, appurienances and
rents, all of which shatl be deemed fo be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said propenty (or the leaschold estate if this Morigage is on # lcaschald) are hercinafier referred to as the "Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, ard that the Propenty is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
waerants and will defend generally the title 10 the Property ngainst all claims and demands, subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment, Iate charges and other charges due under the Note.

2. Funds for Taxes and Insurance, Subject 1o applicable law or a written waiver by Lender, Borrower shall pay to Lender -
on the day monthly payments of principal and interest are payable under the Note, unti) the Note s paid in full, a sum (heren
"Funds") equal to onc-twelfih of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may antain priority over this Martgage and ground renis on the Property, if any, plus one-twelfth of yearly
premium installments for hazard insurance, plus one-welfth of yearly premium instaliments for mortgage insurance, if any, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonabie estimates thereof.
Borrower shall not be obligated 1o make such payments of Funds to Lender to the extent that Borrower makes such payments to the
holder of a prior morigage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
gueranteed by a Federal ar state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
{axes, Assessments, insurezice premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying a=d compifing said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicatic law permits Lende. %2 make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interess on the Fuods shall be paid to Borrower, and unless such agreement is made or applicable Jaw requires such
inerest to be paid, Lender shall nv!"be required to psy Borrower any intercst or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual ac.ounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds heid by Lender, =gether with the furure monthly installtents of Funds payable prior fo the due dates
of taxes, assessments, insurance premiums aud grsvod rents, shall exceed the amount required to pay said taxcs, assessments,
insurance premiums and ground rents as they fall ine, such excess shall be, at Borrower's option, either promptly repaid to Borrowes
or credited to Borrower on monthly installments of Funds. if the amount of the Funds held by Lender shali not be sufficienr to pay
taxes, assessments, insurance premiums and ground ren's 75 they fall due, Borrower shall pay to Lender any amount necessary 10
make up the deficiency in one or more payments as Lender ioty require.

Upon payment in full of al} sums secured by this Montgase, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Pragenty is otherwise acquired by Lender, Lender shall apply, ao
later than immediately prior to the sale of the Propesty or its acquision by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Monigage.

3, Application of Payments. Unless applicable law provides othérwiie, all payments received by Lender under the Note
and paragraphs 1 and 2 hercof shall be applied by Lender fisst in paymen; of amounts payable to Lendes by Borrower under
paragraph 2 hereof, then to interest payablc on the Note, and then fo the principal o/ the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall pe:fsem all of Borrower's obligations under any
morigage, deed of trust or other security agreement with a lien which has priority ove:-this Mortgage, including Borrower's
covenants 1o make payments when due. Borrowey shall pay or cause 1o be paid all taxes, assssments and other charges, fines and
impositions attributable 1o the Property ("Property Taxes") which may aftain a priority over this 14ortigage, and leasehold payments
or ground rents, if any. In the event Borrower fails 1o pay any due and payable Property Taxes, Lencr may, in its sale discretion,
pay such charges and add the amounts thereof to the principal amount of the loan secured by the Security Instrument on which
interest shall accrue at the contract rate set forth in the Note.

8,  Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erected i the Property insured
against Joss by fire, hazards included within the term “extended coverage"”, and such other hazards as Lendes iy roquire and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shalf be chosen by Borrower subject to approval by Lender, provided, that such
approval shall not be unreasonably withheld. In the evemt Borrower fails to maintain hazard insurance (including any required flood
insurance) in an amount sufficient o satisfy all indebiedness, fees, and charges owed Lender (in addition to payment of all liens and
charges which may have priority over Lender's interest in the propenty), Lender may, in its sole discretion, obtain such insurance
naming Lender as the sole beneficiary (single interest coverage). Lender may add any premiums paid for such insurance to the
principal amount of the loan secured by this Security Instrument on which interest shall accrue at the contract rate set forth in the
Note. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include a standard morigage
clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and rencwals thereof, subject
to the terms of any mottgage, deed of trust or other security agreement with a lien which has pricrity aver this Morigage.
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Unless Borrower pravides Lender with evidence of the insurance covernge required by Borrower's agreement with Lender,
' Lender may purchase insurance nt Lender’s cxpense to proteet Lender's inicrest in Borrower's collateral. This insuiunce may, but
;}-Z ticed nol, protect Borrower's interests. The coverage that Lender purchases may nof pay any claim that Borcower makes or any
s clains that is made against Borrower in connection with the callateral.  Borrower may Inter cancet any insurance purchased by
** Lender, but anly afier providing Lender with cvidence that Borrower has obtained insurance a8 required by this agreement. If
. Lender purchuses insurance for the collateral, Borrower will be responsible for the cost of that insurance, including interest and any

other charges Lender may imposc in connection with the placement of the insurance, until the effective date of the cancellation or

expiration of the insurance. The cost of the insurance may be more than the cost of insurance Bortower may be able to ebtain on

Borrower's own.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borcower fails to respond 10 Lender swithin 30 days from the daie notice is
maited by Lender (o Burrower that the insurince casricr offers to seitie a claim for insurance benefits, Lender is authorized to collect
and apply the insurancs.proceeds at Lender's option cither (o restoration or repair of the Property or to the sums secured by this
Mortgage.

6. Proservation mol Muintenance of Property; Leaschoids; Condominiums; Planned Unit Developments. Botrower
shatl keep the Property in gocd-repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply witk the provisions of auy '2ase if this Mortgage is on a leaschold. If this Mongage is on a unil in a condominium or
plamned unit development, Borrowe: shall perfortn all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planner! unit development, the by-laws and regulations of the condominium or plannced unit
developmens, and constituent documents.

7. Protecilon of Lender's Scourity,” I Borrower fails to perform the covenants and agreoments contained in (his
Mortgnge, o if any action or procecding is counnerced which matcriatly affects Lender's interest in the Property (including without
limitation), then Lender, at Lender's option, upon wetze o Borrower, tay make such appearances, disburse such sums, including
reasonable atforneys' fees, and take such action as is-gncessary 10 protect Lender's inerest. In addition, Grantor (Morigagor)
covenants at all times (o do all things necessary to defend the ¥iile to all of the said property, but the Beneficiary (Mortgagee) shali
have the right at any lime to intervene in any suit affecting such titic and to employ independent counsel in connection with any suit
to which it may be a party by intervention or otherwise, and Gpri demand Grantor (Morigagor) agrees cither (1) to pay the
Bencliciary ull reasonable expenses paid or incurred by it in respect 10 zav such suil affecting title 10 any such property, or affecting
the Beneficiary's (Mortgagee's) liens or rights hereunder, including, reasonekle fees to the Beneficiary's (Mortgagee's) attorneys or
(2) 10 permit the addition of such expenses, costs, recording fees, and alomey's fees to the principat balance of the Note(s) secured
by this Deed of Trust (Mortgage) on which interest shall acerue at the Note ralc.

If Lender required mongage insurance as a condition of making the loan cecuted by this Morigage, Borrower shall pay the
premitms required to maiatain such insurance in effect until such time as the foguirement for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law.

Lender may, a0 Lendes's option, incur recording fees and other related expenses” for the purpose of recording mortgage
sutisfactions in order o from the tand records of the County in which the propenty is located, inorigages or other encumbrances
which huve been paid in full.

Ay amounts disbursed by Lender pursuant to this paragraph 7, wilh interest thereon, a1 the Noic zie. shall become additional
indebtedness of Borrower secuted by this Morigage. Unless Borrower and Lender agree to other terms af payment, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thereof.  Nothing contained it thic poragraph 7 shall
require Lender (o incur any expense or take any action hereunder.

8  Inspection, Lender muy make or cause (o be made reasonabic entries upon and inspections of the Prapenty, provided
that Lender shall give Borrower notice prior to any such inspection specifying rcasanable cause thierefor relmed to Lender's interest
i the Property.

9, Condemanation. The procceds of any award or claim for damages, dircet or conscquential, in connection with any
coridemnation or other taking of the Property, or pant thereof, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lendcr, subject to the terms of any mortgage, deed of trust or other security agreement with a licn which has priority
gver this Morigage.

10,  Borrower Not Released; Forbearance By Lender Not a Waiver, Exicnsion of the ime for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender fo any suceessor in interest of Borrower shall not operate to
relcase, in any mannes, the lability of the original Borrower anid Borrower's successors in interest, Lender shall not be required to
commence proceedings against such successor or refuse to extend tite for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest, Any
forbearance by Lender in excrcising any right or remedy hiereunder, or othierwise afTorded by applicable Iaw, shall not be a waiver of

or prectude the exercise of any such right or remnedy.
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11,  Successors and Assigny Bound; Joint and Several Liability; Co-signers, The covenants and agreements hLerein
contained shall bind, and the rights hereunder shall ianre to, the respective successors and assigns of Lender and Barrower, subject
10 the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
vo-signs this Morigage, but does not execute the Note, (a) is co-signing s Mortgage only 1o mortgage, grant and convey that
Borrower's interest in the Propeny to Lender under the terms of this Mortgage, (b) is not personaily liable on the Nole or under this
Morigage, and (c) agrees that Lender and any other Borrower hercunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without reicasing that
Borrower or modifying this Morigage as to that Borrower's interest in the Property.

12.  Notice. Except for any notice required under applicabic law to be given in another mannes, (a) any notice 10 Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at the
Property Addross or at such other address as Borrower may designale by notice to Lender as provided herein, and (b) any notice to
Lender shall be given by certified mail 1o Lender's address stated herein or to such other address as Lender may designate by notice
to Borrower as provided horein. Any notice provided for in this Morigage shall be deemed to have been given to Borrower or Lender
when given in the manner designated herein.

13, Governing Law; 57 7crability, The state and local laws applicable to this Mortgage shail be the laws of the jurisdiction
in which the Property is locaied. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of di's Mosigage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Morigage or the Not¢ waich can be given effect without the conflicting provision, and to this end the provisions of
this Morigage and the Note are declared to be ceverable, As used hercin, "costs”, "expenses” and "attorneys' fees” inciude all sums to

the extent not prohibiied by applicable law or Yiipi.ed herein,
14, Borrower's Copy., Borrower shall be fuimished 2 conformed copy of the Note and of this Morigage at the time of

execution ar after recordation hereof.

15.  Rehabilitation Loan Agreement. Borrowe: <hall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Boirow.r enters inte with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptaple 1o Lender, an assignment of any rights, claims or defenses which
Borrowar may have against parties who supply labor, materials of services in connection with improvements made to the Property.

16,  Transfer of the Property or & Beneficial Interest in Bocrewer. I all or any part of the Property or an interesi therein
is sold or transferred by Borrower (or if a beneficial interest in Borrowe: is'sold or transferred and Borrower is nol a natural persen
or persons bui is a2 corporation, parinership, trusi or other legal entity) vathont Lender's prior writlen consent, excluding (a) the
creation of a lien or encambrance subordinate (o this Security Instrument wlich does not relate 1o a transfer of rights of occupancy in
the property, (b} the creation of a purchase moncy security interest for houseiiold appiiances (c) a transfer by devise, descent or by
operation of Jaw upon the death of a joint tenant or (8) the grant of any leaschold \nterest of three years or less not containing an
option to purchasc, Lender may, 2t Lender's option, declare all the sums securcd by this Zecurity Instrumient to be immediately due
and payable.

If Lender exercises such option to accelerate, Lender shall maii Borrower notice of acceicrating in accordance with paragraph
12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is ingiied within which Borrower may
pay the sums declared due. If Borrower fails to pay such sums prior {o the expiration of such period Letder may, without further

notice or demand on Borrower, invoke any remedies permilted by paragraph 17 hereof.
Lender may conseni 1o a sale or transfer if* (1} Borrower causes to be submitted 1o Lender informatica cequired by Lender 1o

evaluate the transferce as if a new loan were being made o the mransferee; (2) Lender seasonably determines ‘that Lender's security
will not be impaired and that the risk of a breach of any covenant or agreement in this Security

Instroment is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to Lender;
(4) changes in the (erms of the Note and this Security Instrument required by Lender are made, including, for example, periodic
adjustment in the interest rate, a different final payment date Jfor the loan, and addition of unpaid interest to principal; and (5) the
transferee signs an assumplion agreement that is acceptable to Lendzr and that obligates the transferce to keep a'l the promises and
agreements made in the Note and in this Security Instrument, as modified if required by Lender. To the extent permitted by

applicable law, Lender also may charge a reasonable fee as a condition to Lender's consent (o any sale or transfer.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenartt and agree as follows:

17.  Acceleration; Remedies. Except as provided in paragraph 16 hercof, upon Borrower's breach of any covenant or
agreement of Borrower in this Morigage, including the cavenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notlce to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action requived to cure such breach; (3} a date, not Jess than 10 days from the dute the notice is mailed 1o Borrower, by
which such breach must be cured; and (4) that failure fo cure such breach on or before the date specified in the notice may
result in ucceleration of the sums sccured by this Mortguge foreclosure by Judicial proceeding, snd sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender's option, may declare afl of the sums secured by this
Mucigage io be immediately due and payable without further demand and may forecioye this Mortgage by judicial
proceeding, Lende: shall be entitled fo collect in such proceeding all expenses of foreclosure, including, but not limijed to,
reasonsble atforneys’ t228 and costs of documentary evidence, nhstracts and titic reports.

1B, Borrower's ipht to Reinstate. Nolwithstanding Lender's acceleration of the sums securcd by this Morigage duc to
Botrower's breach, Bortowe; sball have ihie right to have any proceedings begun by Lender to enforce this Mortgage discontinued at
any time prior 1o the entry of & jvigment enforcing (his Mortgage ift (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Nute iad no acceleration occurred; (b) Borrower curcs all breaches of any other covenants or
agreements of Borrower conlained i Jbis Mortgage, () Borrower pays all reasonable expenses incurred by Lender in enforcing the
cavenants and agreements of Borrower cosuuined in this Mortgage, and in enforcing Lender's remedics as provided in paragraph 17
hiereof, including, but not limited (0, reasonatie attorneys' fees; and (d) Borrower takes such aclion as Lender may reasonably require
to assure that the lien of this Mortgage, Lender's impres! in the Propeny and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upan suci-peyinent and cure by Borrower, this Mongage and the obligations securcd hereby
shall remain in full force and effect as if no acceleraiion hiad occurred.

19, Assignment of Reats; Appointment of Reveyr e, As ndditional sccurity hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior-s acceleration under paragraph 17 hercof or abandonment of the
Property, luve the right to collect and retain such rents as they hecomie duc and payable.

Upon acceleration under paragraph 17 hereol or abandonnier. »f the Property, Lender shall be entitled ta have a receiver
appainted by o court 1o enter upon, thke possession of and manage ‘hs Property and to coliect the rents of the Property including
those past due. All renls collected by the receiver shall be applicd firstto-pszment of the costs of management of the Property and
¢ollection of rents, including, but nok limited to, recciver's foes, premiums ca recciver's bonds and reasonable altorneys' fees, and
then to the sums seeured by this Morignge. The receiver shall be liable to account uaiy for those rents actually received,

20,  Retense. Upon payment of all sums securcd by this Morigage, Lender shall relcasc this Morigage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead, Borrower hereby wiives off rights of homestead exeniptizn in the Propenty.

22, Riders to this Mortgage. If one or more riders arc executed by Borrower and recordad logether with this Mortgage, the
covenanis and agreements of cach such rider shatl be incorporated into and shall amend and supriement
the covenants and agreements of this Mortgage as if the rider(s) were a pan of this Morigage. [Check applicable box(es)].

Adjustable Rate Rider D Condominium Rider

O Family Rider D Planned Unit Deyelopment Rider

E] Other(s) specify

23.  Conformity With Laws. [fany provision of this Mortgage (Deed of Trust) is found 10 be in violation of any law, rule or
regulution which afects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), thai provision shall be
decined madified to comply with applicable law, mile, or regulition.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Barrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has priority over
this Mortgage to give Notice to Lender, ai Lender's address set forth on page one of this Mortgage, of any default under the superior
encumbrance and of any sale or other foreclosure action.

In Witness Whereof, Borrower has executed this Morigage.

Uﬂ& M g/m(laf {

Borrower  VITA M, bRAE“FORD

Syt

ITOWS!  Emerp J. dhomas

STATE OF ___{llinois ' COQK COUNTY ss.

D lahee

[ THE UNDERSIGNED a Nolary Pubhc in and for saxd counw and state, do hereby cenify that
s :U:E.N.&NQ( & hﬂE}.’y J. Thomas

persnnally known to me to be the person(s) whose name(s) a:c subscnbcd to the foregoing instrument, appeared befere me this day
in person, and acknowledged that he/she signed and delivered the said instrument as h&"fr frec veiunvisy act, for the uses and
purposes therein set forth, ‘-}’h& e

Given under my hand and official seal this 15th dayof ___ July, 1998 (.

Mmfs/ﬁa{{i— 4/%

Nolar'r v Public .

My Commission Expires:

"OFFICIAL SEALT

}

!

' ANA LAHART
b ot o
) WTARY PUBLIC, STATE OF ILLi

¢ "\.j"}TA MMISSION EXPIRES 5/14/2001

s PRPNP I W Nt

!} Y~ |
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Loan Number: 4704566

ADJUSTABLE RATE RIDER

(Hbor index - rate caps)

THIS ADJUSTABLE RATE RIDER is mude this ___{8th duy of ___July 1998 \
and is incorporuted inte and shull be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Horrower's Adjustabs Rute Note (the "Note"} ta
Equicredit Corperation of Biinuls
(the "v.ender”) of the same date and covering the property described in the Security Instrument and located

gl 19232 S, ST LAWRENCE CHICAGO, 11, 60628
{Property Address)

THE NGT% CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RASL CAN CHANGE AT ANY TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

Additional Covenar:s, i addition to the covennnls and sgreements made in the Security Instrament,
Dorrower and Lender furthercrvcnant and ugree us follows:

A. INTEREST RATE AlD MONTHLY PAYMENT CHANGES
The Note provides for nn initial daterest rate of 9.450 %. The Nele provides for
changes in the interest rie and the mentty payments, as follows:

4. INTEREST RATE AND MONTK1: " PAYMENT CHANGES

{A} Change Dules

The interest rate §will pay may change onhe fivst dny of t, 2000 , and on that day
every six months thereafler, Jiach dute on which smy izternst rate could change is catled a "Change Date.”

{B) The Index

Deginning with the first Change Dute, nty interest rzie i1l be based on an Index. The "Index” is the
Londas InterDank Offered Rute for dotlar deposits having a matriity of six months (“LIBOR") as reported
in the Wult Strect Journuh published in Ortundo, Florida. The inestcecent Index figure avmlable oy of the
15th day of the month or next business day thercafler of the moniut whieki i two months prior to the change
dute iy called the *Current Index.”

If the Index is na longer availeble, the Note Holder will choose 2 rew index that is based npon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculntion of Changes

Before cach Change Date, the Note Holder will calewlate my new interest ra.e by adding

FIVE & .40/100__ percentuge peints (____ 5,400 %) 1o the Current Index. ‘e Note Holder wil)
then rowid the resull of this addition to the nearest one-cighth of one percentage poind (0.125%), Subject to
the limits stated in Scction A(D) below, this rounded amount will be my new interest rmle pidi-the next
Change Date.

"The Note Holder will then delermine the wmount of the monthly payment that would be spfziont o
cepay the unprid principal thut | am expected 1o owe at the Change Date in full on the muturily daves?iny
new interest rute i substuntiolly equnl payments. The result of this cafoulntion will be the new amount of
my manthly payment.

(D) Limits an Interest Rate Changes

The interest rate [ am required to pay a1 the first Change Date will ot be greater than 12,450 %
or less than 9,450 %. ‘Ihereafter, my interest rate will never be increased or decrensed
on acy single Chiange Daute by more than one percentuge point (1.00%) from the rate of interest ] huve been
phying for the preceding six months, My interest rute wall never be grealer than __18.128 % oner
tess than the initial rte,
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(E) Effective Date of Changes
My new interest rate will become effective on each Chenge Date. I will pay the amount of my new

menthly payment beginning on the first monthly payment date afler the Change Date until the amount of iy
monthly payment changes again,

{F) Notice of Changes
The Note Holder will deliver or mail lo me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any chenge, The notice will include information
requird Yy Jaw to be given me and aiso the title and telephone number of a person who wall answer any
question: may have regarding the notice.
B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coveitent 17 of the Security instrument is amended 1o read as fotlows:

Transfer o Wy Property or a Beneficiel Interest in Borrower. I all or any part of the Property or any
interest in it is sold ci trru:sferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natwral person) wident Lender's prior written consent, Lender may, at its option, require immediate
payment in full of al} stuns secrred by this Security Instrument, However, this option shell not be exercised
by Lender if exercise is proh.bisc Ly federal law s of the date of this Security Instrument. Lender also
shall not exercise this optien if:” (a) Rorrower causes to be submitted to Lender information required by
Lender to avaluate the intended trans .eree as if new loan were being made to the transferce; and {b) Lender
reasonably determines that Lender's sezurivy will not be impaired by the loan assumption end that the risk
of a breach of any covenant or agreement in-bis Security Instrument is acceptable to Lender,

To the extenl permitted by applicab.e luv, Lender may charge a reasonable fee as a condition to
Lender's consent o the loan assumption. Lerdir may also require the transferee to sign an assumplion
agresment that is acceptable to Lender and that ofusgates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue o be obligated under
the Nole and this Securily Instrument unless Lender reles ses Borrower in wriling.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration, The notice shall provide a period of not 'éssithan 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums szovred by this Securily Instrument, If
Borrower fails to pay these sums prior to the expiration of this peri»Z, Lender may invoke any temedies
permitted by this Security Instrument without further notice or demand on Dortower.

By signing below, Borrower accepts and aprees to the terms and covenanis contained in this
Adjustable Rate Rider. Ry

Borrower VITA M. BRADFORD

Urta 1A el

Borrp
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