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RICHLAND MORTGAGE COMPANY

3016 SOUTH HALSTED
CHICAGD, ILLINOIS 80808

Prepured by:
CHARLIE G
CHICAGD, IL 60603

WH4406
MORTGAGE b

{ THIS MORTGAGE (“Security Ins(ruraesi®) is givenon  JULY 17, 1938 . The mortgagor is

LIN JUN SHEN
AND ZHOU NING LUO, HUSBAND AND WIFE

{"Borrower™t. This Security Instrument is given to
RICHLAND MORTGAGE COMPANY

which is organized and existing under the laws of THE STATL OF ILLINOIS , and whose
address is 3016 SQUTH HALSTED
CHICAGO, ILLINOIS &0608 {"Vender”). Bosrower owes Lender the principal sam of
ONE HUNDRED SEVENTY SIX THOUSAND FIVE HUNDRLD AND 00/100

Dallars (U8, $ 176,500.00 ).
This debt s evidenced by Borrower's note dated the sume date as this SecurioeInstrument ("Note"), which provides for
monthly puyments, with the full debt, if not puid earlicr, due and payable on  AUGUGT . 1, 2013
This Security [nstrument secures to Lender: (1) the repayment of the debt evidenced by the 3obs, with interest, and all rem'Wals.
extensions and modifications of the Note; (b) the payment of all other sums, with interes!, advenced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performence of Borrower's covenants wnd agreements under this
Security Instrument und the Note, For this purposs, Borrower does hereby mortgage, grant and coavey 5 Lender the following

described property tocuted in- COOK County, [Hinois:
THAT PART OF THE NORTH HALF (1/2) OF THE SOUTHEAST QUARTER (1/4) OF THE

SOUTHWEST QUARTER (1/4) OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 12, EAST
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

S6dd o, TN

i
04-05-303-032~ LAW TITLE IHSURANCE €O.
1300 120QUOIS SUITE 210

rd RAPERVILLE, 1L 60503
Parcel {D #:

which has the address of 2537 WALTERS AVENUE , NORTHBROOK Btret, City ,
fllinos 60062 Zip Code ("Prupeﬂy Addn‘,&.\‘");

ILLINOIS-Fingle Family-FNMA/FHLME UNIFORM
e, __ Lt INSTRUMENT Form 3014 9/90
@ -BRYL} mag.{wt Amandesd 8/98
C.
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RIDER - LEGAL DESCRIPTION

THAT PART OF THE NORTH HALF (1/2) OF THE SOUTHEAST QUARTER (1/4) OF THE
SOUTHWEST QUARTER (1/4) OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, AS DESCRIBED: BEGINNING AT A POINT
WHICH IS 221.88 FEET EAST OF THE WEST LINE OF THE SAID SOUTHEAST
QUARTER (1/4)  OF THE SOUTHWEST QUARTER (1/4) AND 30 FEET SOUTH OF THE
NORTH LINE OI "HE SAID SOUTHEAST QUARTER (1/4) OF THE SOUTHWEST QUARTER
{1/4); THENCE &A3T PARALLEL WITH THE NORTH LINE OF THE SAID SOUTHEAST
QUARTER (1/4) OF THE SOUTHWEST QUARTER (1/4) 65.93 FEET; THENCE SOUTH
PARALLEL WITH THE ‘WEAT LINE OF THE SAID SOUTHEAST QUARTER (1/4) OF THE
SCUTHWEST QUARTER (1/4) 220 FEET; THENCE WEST ALONG A LINE PARALEL WITH
THE NORTH LINE OF THE 5AID SOUTHEAST QUARTER (1/4) OF THE SOUTHWEST
QUARTER {(1/4) 65.93 FEE/'TQO A LINE 131.88 FEET EAST OF AND PARALLEL TO
THE WEST LINE OF SAID SOUTHEAST QUARTER (1/4) OF THE SOUTHWEST QUARTER
(1/4); THENCE NORTH ON SAIL #ZARALLEL LINE TO THE PLACE OF BEGINNING, IN

COOK COUNTY, ILLINOIS.

04-09-303-032

kev. 050897 DS 049
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the fien or tuke one or
more of the ctions set forth ahove within 10 days of the giving of notice.

S, Hazard or Property Insurance, Borrower shall keep the improvemenls now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or looding, for which Lender requires insurance, This insurance shalt e maintained in the amounts snd for the periods
thal Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonubly withheld. 1f Borrower fails to maintsin coverage described nbove, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in secordance with paragraph 7.

Al insueance policies and renewals shall be noceptable to Lender and shall include a standard morigage clause. Lender
shall huve the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may muke proof of loss if not made promptly by Borrower,

Unfess Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplied to restoration or repair of the
Property damaged, if the restoration or repair is economically teasible and Lender's security is not lessened. If the restoration or
repair 15 not econcanically fensible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, [f Borrower abundons the
Property, or does nal tasiver within 30 days a notice from Lender that the insurance carrier hus offered to settle a claim, then
Lender may collect the iistrunce proceeds. Lender may use the procesds to repair or restore the Property or to pay sums
secured by this Security Instrament, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any applicstion of proceeds to principal shall not extend or
postpone the due date of the moatkly-payments referred to in paragraphs | and 2 or chunge the amount of the payments, If
under paragraph 21 the Property is acqriced by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security Instrument
immediately prior o the aequisition.

6. Oceupaney, Preservation, Maintenance-usid Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy. establish, and use the Propeity-as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy-io< Property as Borrower's principal residence for at least one yeur after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrensonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shatl not destroy, damege or impair the
Property, allow the Property (o deteriorate, or commil waste 6n ‘the Property. Borrower shall be in default if any forfeiture
uction or proceeding, whether civil or criminal, is begun that in Lznder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securicy Tagtrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the setion or proceeding to be dismissed with 4 ruing
that. in Lender’s good faith determination, precludes forfeiture of the Borrows's interest in the Property or other material
impatrment of the lien created hy this Securily instrument or Lender's securiiv_inluiest. Borrower shall also be in default if
Borrower, during the Joan application process, gave materially false or insccurate infGrivation or stalements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidencer! hv the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residen:e. 1f this Security Instrument is on a
leaschold. Borrower shall comply with alf the provisions of the lease. If Borrower acquires fee title to the Property, the
lewschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. It Borrower fails to perforim the covenants wi® zezeements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights ir'the Property (such as a
proceeding in bankruptey, probate, for condemnution or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leader's actions may
include paying any sums secured by # lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts dishugsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement &t the Note rate and shall be payable, with interest, upon notice from Lender to Borrower rquesting
payment.

8. Mortguge Insurance. If Lender required mortgage insurance as 4 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any resson, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums requircd to

in'tisle; I-f(
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applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the defaul;
(c) 4 date, not less than 30 days from the dale the natice is given to Borrower, hy which the default must be cured; and
(d) that faflure to cure the default on or before the date specified in the notice may result in accelerativn of the sums
secured by this Security Instrusment, foreclosure hy judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defrult or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of ull sums
secured by this Security Instrument without further demand snd may foreclose this Security Instrument by judicial
procesding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

-21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrument

without charge (o Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders t2 this Security Instrument, If one or more riders are execuled by Borrower and recorded together with this
Security Instrument, thZ covenants and agreements of each such rider shall be incorporeted info and shail emend and supplement
the covenants and agres nes s of this Securily Instrument as if the rider(s) were a pan of this Security Instrument.

[Check applicable box(es}}
() Adjusiable Rate Ride: Condominitm Rider 1-4 Family Rider
] Oreduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
|| Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) |specify]

in any rider(s) executed by Bormwer and recorded wit’s i,
Witnesses:

ZHOU 4G LUg,/

{Scal)
=Borrower

STATE OF ILLINOIS, COOK ” / County ss:

3 L » 4 Notary Public in and for said counly ar.d state do hereby certify
o AL Ur by

LIN JUN SHEN AND ZHDU NING LUQO, HUSBAND AND WIFE

+ personally known to me (o be the same person(s) whose name(s}
subscribed (o the foregaing instrument, appeared before me s day in person, and acknowledged thal THEY

signed and delivered the said instrument as THEIR d volustary acty for the uses and pur;mes th bb;
Given under my hand and official seal, this / 7’-(‘_-;?/." d’ ‘;4,/?; /t ?ﬁ'
fni,/z..ém }\" L{J&-H 4

Natary Pubio /

My Commission Expires:

(‘VW\'UV\'\.'\J\J‘\_I\'\.r
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