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FIRST MIDWEST MORTGAGE CORP.

2801 W, JEFFERSON ST, POB 3000
JOLIET, IL 60434-3000 _  _..°

ATGF - a MORTGAGE 71002224
Box 370

THIS MORTGAGE (“"Security Instrument”) S given on MaY 26, 1998 . The morigagor is
AHMAD A FARAJ AND FATIMA PFARAJ, NUZ5AND AND WIFE

("Borrower"). This Sccurity Instrument is given 1o

FIRST MIDWEST MORTGAGE CORP., IT'S AFFILIATES AND/OR ASSIGNS ,
which is organized and cxisting under the laws of  the United Stzces of America , and whose
nddress is

2801 W. JEFFERSON STREET, PO BOX 3000, JOLIET, Ii“‘cniler”) Borrower owes Lender the principal sum of
ONEZ HUNDRED THIRTY THOUSAND AND 00/100

Dutaz (US. § 130000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Sceurity Instruszeri{"Notc"), which provides for monthly
paymeats, with the full debs, if not paid carlier, duc and payable on  06/01/28 . This Security

Instrument sceures to Lender: (a) the repayment of the debt evidenced by the Note, with interesi, and all renewals, extensions and
modifications of the Noic; (b) the payment of all other sums, with interest, advanced under paragraza 7 fo prolect the security of
this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Szcuety Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following descriord praperty located in
COOK County, Winois:

SEE ATTACHED

PIN #: 13-02-434-008
which has the address of 5637 N JERSBY AVENUE., CHICAGOD {Street, City),
IMinois 60659 IZip Codel ("Property Address”);

lLLIN%SingIe Family - FNMA/FHLMC UNIFORM

- INSTRUMENT Form 3014 9/90
initiae - Amended /91
%-GR{IL) {9502,
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D86-16491

LOT 11 IN BLOCK/ 54 IN W.F. KAISER AND COMPANY’S BRYN MAWR
AVENUE ADDITION LC ARCADIA TBRRACE BEING A SUSDIVISION OF THAT
PART OF THE SOUTHWEST l/4 OF SECTION 1 AND OF THE SOUTH l/2 CF
THE SOQUTH EAST 1/4 OF GECTION 2 LYING WEST OF THE WESTERLY LINE
OF THE RIGHT OF WAY OF THE, NORTH SHORE CHANNEL OF THE SANITARY
DISTRICT OF CHICAGC (EXCEPT STREETS HERETOFORE' DEDICATED) 1IN
TOWNSHIP 40 NORTH, RANGE 12 .ZaST QF THE THIRD PRINCIPFAL
MERIDIAN, IN COOK COUNTY, ILLTNOIS.

PERMANENT INDEX NUMBER: 13-02-434-008
ISSUED BY:
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payments may no longer be reguired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained, Borrower shall pay the
premiums reguired to maintain mortgage insurance in cffeet, or 1o provide a loss reserve, until the reguirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw.

9. Inspection.  Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrawer nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other Laking of any part of the Property, or for conveyance in licu of condemnation, are herehy assigned and
shall be paid to Lender.

In the event of a toual taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumnent,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fir market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Sceurity
Instrument immedialely before the wking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrumentsiall be reduced by the amount of the proceeds multiplicd by the following lraction: (a) the total amount of
the sums sccored inunediately before the taking, divided by (b) the fuir market value of the Property immediately before the
taking. Any balance snaliue paid to Borrower. In the event of a partial taking of the Property in which the fair market vabue of the
Property immediately beioie)the taking is less than the amount of the sums sccured immediately belore the taking, unless
Borrower and Lender otherwise pgree in writing or unless applicabie law otherwise prowdc.s the proceeds shall he applicd 1o the
sums sccured by dus Security tnsiewment whether or not the suiss are then due.

If the Property is abandoned by, Barmrower, or if, after notice by Lender to Borrower that the condemnor offers o make an
award or seitle a claim for damages, Borrower fails w respond to Leader within 30 days alter the date the notice is given, Lender
is authorized to colleet and apply the procieus, at its option, cither to restoration or repair of the Property or to the sums secured
by this Sccurity Instrument, whether or not then aue

Unless Lender and Borrower otherwise agres-in-writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in'parigraphs 1 and 2 or chunge the amount of such payments.

11. Borrower Nut Released; Forbearance By Lenars Not @ Waiver,  Exiension of the time for payment or modilication
of amertization of the sums sccured by this Sccurity Instramept-granted by Lender 1o any successor in interest of Borrower shall

" not opcrate 10 release the liability of the original Borrower ¢r Borrower’s suceessors in interest. Lender shall not be required to

commence proceedings against any successor in interest or refuse o 2xtend time for payment or otherwise modily amortization of
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in intcrest. Any forbearance by Lender in excrcising any right or remedy <a2ll not be a waiver of or preclude the exercise ol any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Cossigners-The covenants and  agreements  of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjeet 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several:” Any Borrower who co-signs this Security
Instrument but does nat exceute the Note: (a) is co-signing this Security Instrument calv-o mongage, grant and convey that
Borrower’s interest in the Property under the terms of this Sceurity Instrument; (b) is not personally obligated 1w pay the sums
secured by this Scourity Instrument; and (c) agrees that Lender and any other Borrower may ‘wwree Lo exiend, modify, forbear or
make any accommodations with regard to the terms of this Sceurity Instrument or the Note without faat Rorrower’s consent,

13. Loan Charges.  [1 the loan secured by this Sceurity Instrument is subject (0 a law which-scts raximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecied incrancetion with the loan
exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary 1o reduce-the churge (o the
permitted limit; and (b) any sums atrcady collecied from Borrower which exceeded permitted limits will be refunued to Borrower.
Lender may choose W make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund seduces principal, the reduction will be treated as a parti) prepayment without any prepayinent charge
under the Note.

14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Praperty Address o
any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail 1o Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction 1 which the Property is focated. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicis with applicable law, such conflict shalt not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicling provision. To this end the provisions of this Sccurity Instrument and the Note are declared 0
be severable. Fﬂ‘ g

Indiats: M{- )

m-sa(lu (9502) Page d ol Form 3014 9/80
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i 16. Boreawer's Copy. Borrower shall be given one confarmed copy of the Note and of this Security lnstrument,

#4171 Transfer of the Praperty or a Beneficis) Interest in Bovrower, I alf or any part of the Property or any interest in it is

; sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nataral person) withoul

¢.§Lcndcr‘s prior wrillen consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
rinstrument, However, this option shall not be exercised by Lender il cxercise is prohibiled by federal law as of the dae of this

+. Security Instrument,

¢~ 17 Lender exercises this option, Lender shatl give Borrower notice of scceleration. The notice shail provide a period of not Jess

.| than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security

« insgument. If Borrower fails 10 pay these sums prive w the expiration of this period, Lender may invoke any remedies peritied

by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [ Borrower meels certain conditions, Borrower shall have the right to bhave
enforcement of this Security Instrument discontinued at any time prior 1o the carlier oft (1) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this Sceurity
Instrument; or (b) eniry. of a judgment enforcing this Security Instrutnent. Those conditions are that Borrower: () pays Lender all
sums which then wouls be duc under this Security Instrument and the Note as il no acceleration had occurred; (b) cures any
default of any other covenants or agrecments; (¢) pays all expenses incurred in enforcing this Sceurity Instrument, including, but
not timited to, reasonable aiwineys’ fees; and (d) takes such action as Lender may reasonably require 1o assurc that the lien of this
Sccurity Instrument, Lender's <ights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged - Upon reinstatement by Borrower, this Security instrument and the obligations secured
hereby shall remain fully effective &s if no acceleration had occurred. However, this right 10 reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Seevirir,  The Nole or a partial interest in the Nole (together with this Security
Instrument) may be sold one or morc times withaur orior notice o Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer unrclated (o a sale =€ the Note. If there is a change of the Loan Servicer, Borrower will be

. given wrilten notice of the change in accordance with peractaph 14 above and applicable law. The notice will stite the nume and
address of the new Loan Servicer and the address 1o which peyments should be made. The notice will also contain any other
wformation required by applicable law.

20. Hazardous Substances. Borrower shali nol cause or peoit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrawer shall not do, aora'low anyone else t do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senteiices shall not apply to the presence, use, or slorage on the
Property of small quantitics of Hazardous Substances that are gencrally rccogrized 1o be appropriste o normal residential uses
and to maintenance of the Property.

Borrower shall promprly give Lender written notice of any investigation, claim,demand, lawsuit or other action by any
gavernmental or regulatory agency or private party involving the Property and any rla:s:dous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goverimental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessery, Borrower shafl prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxk or hazardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic prazicuin products, loxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, und radionctive maeridls, As used in
this paragraph 20, "Environmental Law" means federal laws and faws of the jurisdiction where the Property.is located that relate
o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerativn following Borrawer’s breach of
any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17 unless
applicahble law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 duys from the date the notice s given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demuand and may fareclose this Security Instrument by judicial proceeding, Lender
shall he entitled te collect al) expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence, FFE
lnmal;:AkF_ .
m) -6R{IL) 18502) PageSol g Form 3014 9/80
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ADJUSTABLE RATE RIDER 171002224

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER iz made this  26TH  day of MAY . 1998
and is incorpurated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
(the "Sccurity Instrument”) ol the same date given by the undersigned (the "Borrower™) to seeure Borrower's
Adjustable Rale Note (the "Noie") (oPIRST MIDWEST MORTGAGE CORP,, 2801 W. JEFPERSON STREET,
PO BOX 3000, JOLIET, IL 60434-3000 (the “"Lender) of the same date and covering the property

described in the Security Instrument and focated av:
5637 N JERSEY AVENUE, CHICAGO, IL 60659
{Propenty Address)

THE 'NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAX'MUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVNANTS. In addition to the covenants and agreements madle in the Security Instrument,
Borrower and Lender further coverant-and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest e Ol 8.000 Y. The Note provides for changes in
the interest ratc and the monthly payments, as/tol.ows:

4. INTEREST RATE AND MONTHLY PAYMEN 1 CHANGES
(A) Change Dates

The tnterest rate 1 will pay may change on the first day £i . JUNE , 2001, and on that

day every 12th month thereafier. Each date on which my interestate could change is called a "Change Date,

(B) The Index (THE CURRENT INDEX IS  5.450°%;

Beginning with the first Change Date, my interest rate will beGased on an Index. The "index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 ycar, as made available by the
Federal Reserve Board, The most recent Index figure available as of the duue-45 days before cach Change Dage is
called the "Current [ndex.”

I the Index is no longer available, the Nolte Holder will choose a new indexwisich is based upon compirable
information. The Note Holder will give me notice of this choice.

(€) Calculation of Changes

Before cach Change Date, the Note Holder will calculale my new interest rate by adding. Tv.0-AND 3/4

pereentage point(s) { 2.750 %) (o the Curient Index. The
Note Holder will then round the result of this addition 1o the nearest one-cighth of ane percentage point (0.125%).
Subject 10 the limits stared in Section 4(D) below, this rounded amount will be my new interest rate wtil the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suflicient to repay the
unpaid principal that 1 am expecied (o owe at the Change Daic in [ull on the Maturity Date al my new interest rate in
substantiatly equal payments, The result of this calculation will be the new amount of my monthly payment,

MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 - Singfe Family - Fannle MaetFraddis Mac Unlierm Instrument Form 31113188
Pags tof 2
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{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10.000 %
or less than 6.000 9%. Thereafler, my interest rate will never be increased or decreased on wny
single Change Date by more than wo percentage points (2.0%) from the rate of interest 1 have heen paying for the
preceding twelve months. My interest rate will never be greater than 14.000 %.

(E) Effective Date of Changes

My ncw interest rate will become effective on cach Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment dale after the Change Date until the amount of my monthly payment
changes again,

{F) Notice of Changes

The Note Holder will deliver or madl to me a notice of any changes in my inlerest rate and the aenount of my
monthly paywment before the effective date of any change. The notice will include information required by low to be
given me and also the title and telephone number of a person who will answer any question | may have regurding the
notice.

B. TRANSFER-OF-THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant-t'/i the Sceurity Instrument is amended to read as follows:

Transfer of the Peapcrty or a Reneficial Interest in Borrower,  If all or any part of the Property or any
interest in it is sold or wransizrred {or if o beneficial interest in Borrower is sold or transferred and Borrower is not 4
natural person) withoul Lerder's prior writien consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Secrisit Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of uic uute of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causcs to be submitted to Lesiues information required by Lender 1o cvaluate the intended transferee as if a
new loan were being made to the transferee: and (b) Lender reasonably determines that Lender's security will not be
impaircd by the loan assumption and that he risk of a breach of any covennnt or agreement in this Sccurity
Instrument is acceplable 1o Lender.

To the extent permited by applicable vy, Lender may charge a reasonable fec us a condition to Lender's
consent 1o the loan assumption. Lender may alio require the transferee to sigh an assumption sgreement that is
acceptable (o Lender and that obligates the transfere o keep all the promises and agreements made in the Note and
in this Sccurity Instrument. Borrower will continue to be-obigated under the Note and this Security Instrument unless
Lender relcases Borcower in writing,

If Lender exercises the option to require immediate paviaent in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 dhuys from the date the notice is delivered or mailed
within which Borrower must pay all sums sccured by this Sceurity Instrument. 1f Borrower fails (o pay these sums
prior to the cxpiration of this period, Lender muy invoke any remauies paemitted by this Security Instriment without
further notice or demand on Borrower,

R BY SIGNING BELOW, Borrower accepls and agrees to the terms anc_envenants contained in this Adjustable
ale Rider.

_ﬁdt—“"‘f‘ d ‘Dr' \ (Seal)

AHMAD A PARAT Horrower

4 1
-/ - "y__”--'g_ (Seal)
#Mﬂ -Rorrower

(Scab)

Borrawer

(Seal)

Starcawer

@) -822B 19108).05 Page 2ot 2 Form 31113188
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