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This Mortgage prepared by: CHARTER BANK & TRUST,N.A.
2200 1GGINS RD
HOFFWMAM-TSTATES, IL. 60195

~_ MORTGAGE

THIS MORTGAGE {S DATED JULY 1, 1988, baviveen BONNIE S. MOORHMOUSE REVOCABLE TRUST U/AD
7/29/93, BY BONNIE S. MOORHOUSE, AS GRANTOF AiiD AS TRUSTEE, whose address is 1242 R.F.D., LONG
GROVE, IL. 60047 (referred to below as "Grantor®); 2ra Charler National Bank and Trust, whose address is
2200 Wes! Higgins Road, Hottman Eslates, IL 60195 (refe:red to betow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor.paurtgages, warrants, and conveys to Lender ali
of Grantor's right, title, and interest in and to the following descrioed real property, together with all existing or
subsequently erected or affixed buildings, improvements ang fixtuies; all easements, rights of way, and
appurtenances; all waler, water rights, walercourses and ditch righis_(ircluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to therzal praperty, including without limitation
all minerais, oil, gas, gecthermal and similar matters, localed in COOK Zounty, Stale of lllincls (the "Real

Property”):

LOT 18 IN THE BARRINGTON SQUARE INDUSTRIAL CENTER UNIT 2, BZiNG A SUBDIVISION OF
PARTS OF FRACTIONAL SECTION 6 TOWNSHIP 41 NORTH, RANGE 10 FAST OF THE THIRD
PRINICPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 17, 1971 AS
DOCUMENT NUMBER 21588415 1N COOK COUNTY, ILLINOIS

The Real Properly or its address is commonly known as 2495 PEMBROKE AVE., HOFFMaN ESTATES, IL
60195. The Real Property tax identification number is 07-06-102-011-0000.

Grantor presently assigns to Lender ait of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unilorm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Morigage, Terms not
otherwise defined in this Morigage shall have the meanings aliributed 10 such terms in the Uniform Commercial
Code. All references to doliar amounts shail mean amournts in lawiul money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation ALBERT K. MOORHOUSE, BONNIE S. MOORHOUSE and BONNIE S. MOORHOQUSE REVOCABLE
TRUST U/A/D 7/29/93, BY AND BETWEEN BONNIE S, MOORHOUSE, AS GRANTOR AND AS TRUSTEE.

Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.
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07-61-1998 MORTGAGE Page 3
Loan No 5026045200 {Continued)

their respective obtigations under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possaeasion and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Renis form executed by Grantor in connection with the Property, Grantor may remain in
possassion and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shali maintain the Property in tenantable condition and promptly perform all repairs,
replacemants, and maintenance nacessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” "disposal,” "release," and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Llabi!l,l:y Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amqndments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SAFEIA") the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C, Section 6901, el seq., or other applicable state or Federal laws,
ruies, or reguis’ons adopled pursuant o any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shali also include, without limitation, petroleum and petroleum by-produclts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, iiweie has been no use, generation, manufacture, siorage, lrealment, disposal, release or
threatened release ¢f any hazardous waste or substance by any person on, under, about or from the Praperty;
(b) Grantor has no know'adge of, or reason to believe that there has been, except as previously disclosed fo
and acknowledged by Lander in writing, () any use, generation, manufacture, Storage, treatment, disposal,
release, or threatened releasz of any hazardous waste Or substance on, under, about or from the Propenﬁ by
any prior owners or occugains of the Propergr or (ig any actual or threatened litigation or claims of any kind
by any person relating t0 such matters; and. (c) Excepl as previously disclosed to and acknowledped by
Lender in writing, (i) neither Grante nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, stors, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws ‘regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above,  Grantor authorizes Lender and ils agents to enter upon the
Property to make such inspections and tasts.“at Grantor's expense, as Lender may deem appropriate to
determine compiiance of the Property with thw section of the Mortgage. Any inspeclions or tests made by
Lender shall be for Lender's purposes only and skaii not_be construed to create any respansibifity ar Hability
on the part of Lender to Grantor or to any other parson. The representations and warranties contained herein
are based on Grantor's due diligence ‘in investiyatig the Properly for hazardous waste and hazardous
substances. Grantor hereby (a) releases angd waivas any lfuture claims against Lender for indemnily or
contribution in the event Grantor becomes liable for ci22iun or other costs under any such laws, and ~ (b)
agrees 1o indemnily and hold harmless Lender against a'a. and afl claims, losses, liabilities, damages
Panalties. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section oi the Morgage or as a consequence of any us: generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substancé on the properties. The provisions of this
section of the Mortpage, including the obligation to indemnify, shal survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage a=d shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otharvice,

Nuisance, Waste. Grantor shall not cause, conduct or permil any nuisance sor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foragoing, Grantor will not remove, or |g(;rr:mt to any other party the right tc 1smove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior writtén consent ol {.ender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements f2am the Real Property
without the prior written consent of Lender. As a condition to the rermoval of any Impiovenients, Lender ma
requirg Grantor 10 make arrangements satisfactory 1o Lender to replace such. lwmprovements wit
Improvemnents ol at least equal value,

Lender's Right o Enter. Lender and its agenis and represenlatives may enter upon the Real Property at all
reasonable fimes to attend (o Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compilance with Governmental Re?ulrementa. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities agglicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Granlor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so fong as Grantor has notified Lender in writing prior to doing s and so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor 1o post adequate

s interest.

security or a surety bond, reasonably satisfactory to Lender, to protect Lender

Duty o Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this seclion, which from the character and use of the
Property are reasonably necessary 10 protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately due and payable all
sums secured by this Morigage upon the sale or transier, without the Lender's prior written consent, of all or any
pan of the Real Property, or any interest in the Real Property. A “sale or {ransfer” means the conveyance of Real

T e .‘- i-‘ -, - |-- .
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purchaser of the Properly covered by this Morigage at ang trusiee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistinP Indebtedness, During the period in which any Existing Indebtedness described
below is in effect, comg iance with the insurance provisions contained i the instrument evidencing such
Existing Indebtedness shall constitule compliance with the Insurance provisions under this Mortgage, to the
extent compliance with the lerms ol this Mortgage wouki constitute a duplication of insurance requirement, If
any proceeds from the insurance become payabie on loss, the provisions in this Morgage for division of
rgggfgg shafl apply only to that portion of the proceeds not payable to the holder of the Existing
n ness.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor ghall
furnish 10 Lender a report on each existing policy of Insurance showing: (a) the name of the insurer; (b} the
risks insured; (c) the amount of the policy; (d) the property insured, the then current reglacement vaiue of
such property, and the manner of determining that valug;, and \9) the expiration date of the policy. Grantor
shall, upan request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES -3Y LENDER. If Grantor fails to comply with any provision of this Mortgage, lnctudm? any
obligation 1o maintair Existing Indebledness in good standing as required below, or if any action or proceeding Is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
ghall not be reciuureq ', Jake any action that Lender deems appropriate. Any amount that Lender expands in so
doing will bear interest e rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment bfv1 Grantor. Ailstch expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be zupportioned among and be payable with any installment payments to become due
during either fl) the term of 25y applicable insurance golicy or r&u) the rema;mngrtgrm of the Note, or (c) be
treated as a balloon payment which-will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts, The riah!s.zrovided for in this 'paragra h shalil be in addition 1o any other rights or any
remedies to which Lender may be entitierd on account of the delault. Any such action by Lender shall not be
construed as curing the default so as to bar ".ender from any remedy that it otherwise would have had.

ﬁArfliRANTY; DEFENSE OF TITLE. The 1wilowing provisions relating to ownership of the Property are a part of this
origage.
Title. Grantor warrants that: (a} Grantor n74ds good and marketabie title of record 1o the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Rea! Propeny description
or in the Existing Indebtedness section below or/in eny title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in ¢conpaction with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execuie and defiver this Mortgage 1o Lender.

Uetense of Title, Subject to the exception in the paraorach above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all ‘pe;sens. In the event any action or proceeding Is
commenced that questions Grantor's title or the interest of erder under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nomin2:-partv in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be representied in ine proceeding by counsel of Lender's own
choice, and Grantor will deliver, ar cause 1o be delivered, to Lenaer sizchk instruments as Lender may request
from time 10 time to permit such participation.

Compliance With Laws. Grantor warranis thal the Property and Gran.or's use of the Property compties with
all existing applicable laws, ordinances, and regulations of governmental aul'wurities.

EXISTING INDEBTEDNESS. The following provisions concerning existing | sndebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The len of thiz Mortgage securing the Indebledness may be seceidary and inferior to an
existing lien, Grantor expressly covenants and agrees to pay, or see {o the pavieent of, ihe Existing
Indebledness and o pravent any default on such indebtedness, any default under the rstruments evidencing
such indebtedness, or any default under any security documents for such indebiedness,

Defauil. If the payment of any installment of principal or any interest on the Existing indebtedriess is not made
within the time required by the note evidencing such indebtedness, or shauld a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shail become immediately due and payable,
and this Mortgage shall be in default.

No Moditication. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, o
other security agreement which has priority over this Mongfa e by which that agreement Is modified, amended,
extendad, or renewed without the prior written consent of Lendar. Grantor shall neither request nor accept
any future advances under any such security agreemen! without the prior writien consent of Lender.

CONDEMNATION. The foliowing provisians relaling to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. !f all or any part of the Property is condemned by eminent domain proceedings
or by any Proceeding or purchase In Jieu of condemnation, Lender may a! its election require that ail or any
prtion of the net Proceeds of the award be applied to the indebtedness or the repair or restoration of the
raperty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and atlorneys' fees Iincurred by Lender in connection with the condemnation.

Proceedings, It any proceeding in condemnatlon is filed, Granior shall promptly notity Lender in writing, and
Grantor shall promptly 1ake such steps as may be necessary to defend the action and obtain the award,
Grantor may be the nominal party in such proceeding, but Lender shail be entitled to panicipate in the

RIS T




UNOFFICIAL CORY. ,.-.

L =

fﬁb JQQU,W
558D By} 58 'palejsutal 8q {BUS O 8AII3}3 30 O] INUNUOD JIBYS aﬁeﬁuou{ sy pue s6e6UOK SIU) JO WUBWBI0UB
10 8sodind 8uY) Joj PIECUN DBIBPISLOD BQ (|BYS SSAUPRIQaPU) Yl {JAMDII0E UOREIMI Induim Guipnioul
WBWEY AUR YIM JapuaT AQ Spew Wiej AUB JO SHUOJOWOD JO JuBWINEs AU JO LOSES) Aq (o} 10 'Ausdol
§,Japudn jo AuE 10 JapuaT Jaa0 uondpsunl Buiaey ADOG SANBNISIURLPE JO LNOD Aug jo Japi0o 10 83109p uawbpnf
AU j0 UOSRR) AQ (q) 'S:0108p JO jONIS) AUl Joj Me| JO Me| Adjdnajueq 8jeis Jo jeisps) Aue sspun uosiad ejuns
Aug ©) 10 Aoydnayueq U 83isn)) s Jemosog ¢} (B) wawded Jeyl jo Jundwe ay) Jwel 0} PsdI0) S| JBpuaT Jayealaul
pue sSsupa)qepu| ay) uo ‘Aued payl Aue AQ 10 10JuBJenB AQ SO ‘8SIMIBYI0 JO AUBIUNICA JBLIBUM 'JOMOLOR
AQ opew s JUSWARG 'IaABMOY 'J| Bwn O} awn Wl J3pusy AG paulISISD SB §9) uolBUILLE] a|qeuosesl Auve
‘mey ajqeondde AqQ panuned Ji Aed i Jojues) Apadold |Bu0SIag Bul Pue Siuay ay Ui 1sssalut AHIND8S S JBpUET
Buuapiae a1y uo Juswslels Buiouely Aue (o UogeuiuIa) JO SIUSWIIRIS 3|QBIINS PUB abebuon syl Jo uoNJBjSNES
BIGEUNS B JOIUBID) O} JEAISP PUB 3INJ3X3 |BuS Japuan ‘sBebuop si Jspun J0lueiH uodn pasoow! suonebyqao
ay) e swiouad oSIMIBYI0 PUB ‘NP UBYM SSBUPAIaapUl Byl ({e SABd JBmOLORB JI "IONVIWHOLHAd Tind

ydesBesed Buipada.d sy Uy 03 pasdel sialiew Byl ysydwodse
og ‘uoido 2108 SJapudT Ul ‘|qeaSap 10 AJessadsu Bq Aew se sbuiy Jaylo e Buiop pue 'Buipiodas ‘Buiy
‘Bupeajep 'Bupndaxe ‘Buiew jo asodind au) Joj 10Bj-UI-ABULIONE S JOJUBIS SB IBPUST spdde Algeooasin
Agoiey Joelg ‘sasodind yans 104 -asuadxe S OlURLD B puB JOJUBIS JO BWBU B ul pue Joj 0S 0D
Aew JepusT ‘ydeibeied Buipeoald alll Ul o) paLaes sBul 8y} JO Aue Op 07 S|IB) J0ILURID JI “JoB4~U~AUIOHY

‘ydesbesed syl Uy 0) palia)as siayeul a}t{.u YUm LOIIDLLDD Ut DBLNDUI
$0SUadXD pUR S)S00 4R 10} 1DPUST BSINOWID) |BYS JOWERID 'Dulilum Ut Japus] AQ AJBHUGD Byl O} aibe 10
me| AQ pelciyosd Ssafiyy, "IolRID) AQ PRJNDIE JaYBBIAY JO PIUMD MOU Jaylaum ‘A adoid a4yt uo 3BeBLOW s}
AQ pajeald sjgesoul Aiirons pue Susy eyl (r.;) PUE 'SIUBLINIOQ PaIRIaY Byl pur ‘bDROUOW SIl ‘910N 24 Jopun
JAMOLIOE puB Jowesn 1% suciebyqo syl (8) saeseld Jo ‘anuiuod ‘15aued ‘919|dwod ‘Slenidayd 03 Japso ul
DIqRASAP Jo AIBSS829U aq '« TUAT 0 UoiiIdD 5108 Y} W) ‘ABW SB SIUBWNDOP JBU0 PUB 'SIIEIYILGI ‘SoUBINSSE
JAYLN JO SIUBWNJISYI 'SUGWSES UCHBNUNLOD ‘Sluswalels Buuely ‘siuawdaibe Alundes 'spasp AWnoas
“8n)) jo spaap ‘sebebliow yans |, pue Aue 'ajendosdde wesp ABw 18puaT SB $80BId PUB S3J4J0 YONS Ut pue
SoUll) YINe B 'aq ABW 8SBO Su) 1% ‘PapI0daI3) JO ‘PIj)a) 'PAPIODS) 'pa|y 8q 0} 8sned 'epua Ag palsanbal
usyM PUe '2aubisep §,40pUaT O JO ‘GRUST O} ‘PRIBAIEP JO PAIN0AXE 'aDEW 8q 0) ISNBD {IM JO 'IBAL3D pue
2)ND6XE ‘SYBW M JOJUBID) JAPUST J05FaAL uodn ‘Blull 0) SuN} W0y .pue Bwn Aue Jy ‘saduBinssy Jayung
-aBeBLOW Su} JO ked B ase 10B)-w-AauioNe
pue saouesnsse sayuny o} Buneies suoisiioid Bumojop Bul  "LOVA-NIASNHOLLY ‘SIONYHNSSY H3H1YN

-gleF popyy swyt jo abed 1511 94 UC PaleIS SB 8Je {8peD JB1MIBWILI0Y
wiopun 9yl Ag pennbas se yora) paulelan aq A 3REBLOW siui A pelueib 15381 Alndas ay) Bunnaoupd
LONBWIOM yoIum WOy ‘(Aued painoas) Japus Hur -(101qap) JOIURID) JO S3SSBIppe Bumew ayp sISSIIPPY

JBPUST WO PUBWAP UBNLM JO 1013038 Jaye
sAep (g) 994y) LIYYM JOpUIT O) SJGBJIEAR 1| BYBW PUR JEDLB| PUB JOJUEIS O} JLUSIUBALOD Alqeuoseal gaeyd € je
PUB JBUUBW & L) AUBd0)d (BUOSIFd Yl SIQUIISSR {BYS Juirel)) ‘inejap odn “1sssajul Awndas sy Buinuiuad
J0 Bupoauad vl pesnaul Sesusdxa ([B 10} JapuaT 3SINGWIS.iPYS JOIRID |UBWAJE]S Butaueuy & se abebuop
Siy} JO SUORONPOJdas Jo $8)d0J ‘SURCJEILNDI PAINJaXa Bii 'JCLKINY WOJ) UOHBZNOWINE Jayunj INoyiim pue sui
Aue 1B ‘Aewu Japuan ‘spiodas Auedoid (ee) aul ul abeblow Sivy Bunsoses 0 uonippe uj ‘AUadolg |BuDS)ad
pUR SJuUBY S U) ISasa AJUNDAs SJBpUIT SNURUOY PuB 138l 0} JSPuRT) AqQ paisanbas st LONJE JBYI0
1anaieym 9yl pue Sluswalels Butouruy aindexe [jeys Jowesn 'spuen AQ isenbas uodn isalau) Anoag

9L 0 SN} LWOJ PEPUIWE SB P07 [BI2IBWILIOY WIOHIUN B}
Japun Aued painoes B Jo SiyBu Ayl Jo fje SABU jjByS J8pUST pue ‘Auadoic.1russied Jauio 10 sammésammsuoo
AUB0014 8} JO Aue Juaxe aul Ol luawasiBe ANOss B aIMNSU0D (BYS JuBWINSUL SIUL JUsSIbY Aanoas
-afefuow s'q) 'o ued e ase Juswas.ibe A)noes
e se afeBuoyy si o) Buneies suoisioid BUMOO) BUL "SANIWIALYLS DNIDW/NIZ "INIWISHDVY ALHNO3S
Japua o)
AJ0¥ES)ES AJUnoas Jaylo 10 puog Aains a1e10d109 JUBIENS B JO USED JOPUST Ylim SiSO0SP PUB UONIBS suarl
pue 83XB) BU) Ul SAOQE papiacsd SE XBl 8yl SISu0D (G) JO ‘juenbuysp sawoosq Il 8.043(, Xe] BYl shAed (e
YIS JOWBIS S53(UN MOJOQ PAPIACID SB YNBJAQ JO IUBAT UE JOj SBIPSWS.) BIGBIBAR St Ju(IF I~ AUB 95iDJax8
Aeus JBpuaT PUe ‘{mojag paulsp SE) IINEJSQ {0 JUBAZ UB SB 10932 dWES Byl 8ABY [IBUS JUorT Il ‘abebuop
S|} JO O1Bp 9yt 01 Juenbasqns pajoeua Si Sandde” uoNIBS SIUL Yolum O) Xl Aue j  CseXul yuenbasqng
19M01109

csapew 1saielvi pue [edioud J0 sluaulfed Uo 10 ssaup:gqapu; eq% jo uosod Aue Jo (g uo xey ioads €
e

A

1) adpuza :amp ay} jo Jepiol aut Jo Japua ay) 1suiebe sjqeebieyd abenuow JO 204l Sy UG xe] B (2) ‘stebuowy
Jo &dA) s1yl AQ paindas ssaupa:qaﬁpu 8y} UC swawird Wol ¥ONPOP 0} PaJNDaJ 10 PIZUOYINE S| JSMO.IJDE gogum
JamoL0g Vo :&!} oy1oads B (q) ‘@0EDUOW SIY) AG PRINOSS SSBUPSIGEPY] 84l jO Wed Aue Jo jle uodn Jo @bedley
10 adA) s)y) vodn Xej oyioeds e (B) :saljdde uoIoas Sl Yolum O) SBXE) BINNISU0D |BYS DuImOl0) BuL ‘SOXEL

-aBeBuow s Suneisitas Jo Buipindas Joj saBJEYI JBYI0 puk 'SAWENS AIBIUBWNIOD '598) ‘$BXE)
e ucggaxcwn Inoulm Buipniouy ‘aBeBLOW Siyl BnuRuo? Jo Buiosped 'GUIPJ0D8) Ul PALNSU) SISUSAXD IE UM
Jo1eB0] ‘MO[Bq PEqLIESP SB 'SIXE) ||e JO) JOPUBT 9SINQUHD ||BYS Jojues Ausdoid wag ayl Lo Uy &, JBpud
anujuod pue Papad 01 Japus AqG paisanbes st uD)oE JBYl0 JaAsjeym SxE) pue abBOLIOW Syl 0} uouippE
Ut SJUBLLNJCD LONS 2INJexe |leys Jolueso 'iapua Ag 1senbas uodn 'sabiey) pue 8934 ‘saxet WALRD
-abeBbuow sy Jo ed e ase safiieyd pue see) ‘Saxe) jeyuswuianoh o; Buness
suoisiaoid Buimonoy 3yL "SIILHOHLNY IVINIWNHIAQD A9 SIDHYMD ONY S33J 'S3XVL 40 NOILISOdWI
‘uonedided
yons Juwuad o) awy o) awn wouy 11 Aq pajsenbas aq Aew S SjUBWNIISUI YONS Japuad 0} PAJBAIIBP 8¢ 0] 8Sned
10 JONOP 1M JOJUBJE) DUE ‘3010Y2 Um0 SIi JO (Bsunod Ag Supasdcoid ay) u) peiuasalds. ag 0) pue Buipsasoud

{penuiua)) 00ZSY0920S ON ueon
9 sbegd JOVOLHON 866L-10-20




UNOFFICIAL COPY

07-01-1998 MORTGAGE Page 7
Loan No 5026045200 (Continued)

rnqg be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue 10 secure the amount repaid or recovered to the same
extent as if that amount never had been originally raceived by Lender, and Grantor shall be bound by any
ludgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitule an event of default ("Event of Default™}
under this Mortgage:

Detault on indebtedness. Failura of Borrower to make any payment when due on the indebtedness.

Defauit on Other Payments. Failure of Grantor within the time required by this Morigage to make any
gﬁynlxlerr}t for laxes or insurance, or any other payment necessary {0 prevent filing of or 1o effect discharge of
y lien,

Compliance Defaull. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Ducuments,

Faige Statements. Any warranty, representation or stalement made or furnished to Lender by or on behalf of
Grantor or B.rrewer under this Mortgage, the Note or the Related Documents is false or misleading in any
material respect. <lither now or at the {ime made or furnished.

Defective Collatcraiization. This Mortgage or any of the Related Documents ceases to be in full force and
etiect (including fainire of any collateral documents to create a valid and perfected security interest or Yien) at
any time and for anyveason.

Death or Insolvency. - Tie death of Grantor or Borrower or the dissolution or termination of Grantor or
Borrower's existence as @ roing business, the insclvency of Grantor or Borrower, the appointment of a
receiver for any par! of Gran'ci or Borrower’s property, any assignment for the benefit of creditors, any type of
creditor workout, or the commerncaement of any proceeding under any bankruptcy or insolvency faws by or
against Grantor or Borrower.

Foreclosure, Forfelture, elc. Commenuement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seif-help, repossession cr_anv other method, by any creditor of Grantor or by any governmental
agency against any of the Property. Howaver, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validify or reesonahleness of the claim which is the basis of the foreclosure or
forefeiture proceedm%. provided thal Grantor-Jrves Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satistactory to Lender.

Breach of Other Agreement, Any breach by Grantcr or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is nui remedied within any grace period provided therein,
including without limitation any agreement concerming any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Existing indebtedness. A default shail occur under any Exitira indebledness or under any instrument on the
Praoperty securing any Existing 'ndebtedness, or commenceraent of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revoles or disputes the validity of, or liability
under, any Guaranty of the Indebtedness,

Adverse Change. A material adverse change occurs in Barrower’s financini condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaul’ anJ at any time thereatter,
Lender, at Its option, may exercise any ong or more of the following rights and remedies, «1 addition to any other
rights or remedies provided by law:

Accelerate Indebledness, Lendgr shall have the right at its option without notice to Boirower to declare the
entlrie elgciebtedness immediately due and payable, including any prepayment penaity which 3¢ rower would be
required to pay.

UCC Remedies. Wilh respect to all or ar]r part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, 10 take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebledness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender, 1f the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thergol in the name of Grantor and to negotiate the same and coliect the proceeds,
Payments by tenants or other users to Lender in response 10 Lender's demand shall satisfy the cbligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession, Lander shall have the right to be placed as mongagee in possession or 10 have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Propert precedinﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee In possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
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07-01-1998 MORTGAGE Page 9
Loan No 5026045200 (Continued)

this Mortgage.

Severablllt%. if a court of competent jurisdiction finds any provision of this Mortgage 10 be invalid or
unenforceable as to any Ferson or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such olfending ﬁrovislon shall be
deemed to be modified to be within the limits of enforceability or validity;” however, if the offending pravision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceabie,

Successors and Assigns, Subject lo the limitations stated in this Morigage on transfer of Grantor’s interest
this Mortgage shall be binding upon and inure to the benelfit of the parties, their successors and assigns. il
ownership of the Properly becomes vested in @ person other than Grantor, Lender, without potice to Grantor
may deal with Grantor's successors with relerence to this Morigage and the indebtedness by way ol
Iioa%%?g%r;ce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
n ess. -

Time Ia of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of ‘rorsestead Exemption. Grantor hereby releases and waives ali rights and bensfits of the
homestead exeraption laws of the State of llinois as to all Indebtedness secured by this Mortgage.

Waivers and Concents, Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Docuranis) unless such waiver is in wriiing and signed by Lender, No delay or omission on the
part of Lender in ngrc:cln%,any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provisiosi 01 10is Mo gage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance wilth thal provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Y.cider and Grantor or Borrower, shall constitute a waiver of any of Lender's r'ghts
or any of Grantor or Borrower's obh?.anons as to any future transactions. Whenever consant br Lencer is
required in this Mortgage, the e constitute

ing of such consent by Lender in any instance shall no
continuing consent to subsequent’instanies where such consent is required.

GRANTOR ACKNOWLEDGES HAVING REAL A% THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
™ AGREES TO ITS TERMS.
A

i IO N /f/%%f“* . 7/
BONNIE S. MOORHOUSE REVOCABLE TRUST U/8/0 7/29/93, BY BONNIE S. MOORHOUSE, AS
GRANTOR AND AS TRUSTEE
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