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This Assignment of Renis prcpared by:  CHARTER BANK & TRUSTN.A.
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HOFFMAN ESTATES, IL 60195

ASGIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 7, 1798, between BONNIE S. MOORHOUSE REVOCABLE
TRUST U/A/D 7/29/83, BY BONNIE S. MOORHOUSE, A% CRANTOR AND AS TRUSTEE, whose address is 1242
RF.D., LONG GROVE, I 60047 (referred to below ar. "Grantor"); and Charter National Bank and Trust,
whose address is 2200 West Higgins Road, Hotfman Estales, !c.- 60195 (referred to below as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigne. zianls a continuing security interest in, and
conveys {o Lender all of Grantor's right, title, and interest in and ‘o tre Renis from the following described
Praperty located in COOK County, State of lllinois:

LOT 18 IN THE BARRINGTON SQUARE INDUSTRIAL CENTER UN'(-2, BEING A SUBDIVISION OF
PARTS OF FRACTIONAL SECTION 6, TOWNSHIP 41 NORTH, RANCE 10 EAST OF THE THIRD
PRINICPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECONDED. AUGUST 17, 1871 AS
DOCUMENT NUMBER 21588415 IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 2455 PEMBROKE AVE., HUFFMAN ESTATES, IL
601385. The Real Property tax identitication number is 07-06-102-011-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to dolfar amounts shafl mean amounts in lawful money of the United States of America.

Assignment, The word "Assignmeni™ means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assighments and security interest provisions relating to the Renlts,

Borrower. The word "Borrower” means ALBERT K. MOORHOUSE, BONNIE 8. MOORHOUSE and BONNIE
S. MOORHOUSE REVOCABLE TRUST U/A/D 7/29/03, BY AND BETWEEN BONNIE 8. MOORHOUSE, AS
GRANTOR AND AS TRUSTEE.

Existing Indebtedness. The words "Existing Indebledness” mean an exisling obligation which may be
secured by this Assignment.

Event of Default. The words "Event of Defaull” mean and include without limitation any of the Events of
Delfault se! forth below in the section titled "Events of Default.”
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Ownership. Grantor is entitled 1o receive the Rents Iree and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed 1o and accepted by Lender in writing,

nght to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents 1o Lender,

No Prior Assignmen!. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Furlher Transfer, Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. Lender shail have the right at any lime, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. "For this purpose, Lender is hereby
given and granted the following righls, powers and authorily:

Notice fo Tenanis. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents 1o be.paid directly to Lender or Lender's agent.

Enter the Propety. Lendar may enter upon and take possession of the Properly; demand, collect and receive

from the tenants or from any other persons liable therelor, all of the Rents; institute and carry on all {egal

proceedings necessiary for the protection of the Praperty, including such proceedings as ma}f be necessary 10

{gcoger pcr:tssesslo.} ri the Property: collect the Rents and remove any fenant or tenants or other persons from
e Property.

Maintain the Property. - Lzider may enter upon the Property to maintain the Property and keep the same in

repalr; to pay the cosis therzol and of all services of all employees, including their equipment, and of all

continuing costs and expens25 of maintaining the Properly in proper repair and condition, and aiso to pay all

{axeg, a%sretzssmems and water viiities, and the premiums on lire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may ric any and all things to execute and comply with the laws of the State of
llinois and also all other laws, rules, arders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lcas2 the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem azrropriate.

Employ Agents. Lender may engage such agend or agenis as Lender may deem appropriate, elther in
ldgaadert s name or in Grantor's name, to rent and n.anage the Property, including the collection and application
ents,

Other Acts. Lender may do all such other things and acts with respect 10 the Property as Lender may deem
aPproprIale and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do ary of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other spegcific act or thing.

APPLICATION OF RENTS. Ali costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and expensas i the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; hovwever, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness, All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interect at the Note rate from
date of expenditure until palid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otheiwisa performs all the
obligalions imposed upon Grantor under this Assignment, the Note, and the Related Docuirenls, Lender shall
execute and deliver 1o Grantor a suitable satisfaction of this Assignment and suitable statemests 2f termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permiited by applicable law. If, however, payment is
made by Borrower, whether voluntarily or olherwise, or by guarantor or by any third party, on the Indebtedness
and thereaher Lender is forced 1o remit the amount of that payment (a) to Borfower’s trustee in bankruptcy or to
ary similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or crder ol any court or administrative body having jurisdiction over Lender or any of Lender's
roperty, or {c) by reason of any settlement or compromise of any claim made by Lender with any claimant
including without' limilation Borrower), the Indebtedness shall be considered unpaid for the pgg)ose of
enforcement of this Assignment and this Assignment shall continue 10 be effective or shall be reinstated, as the
case may be, notwithstanding any cancellation of this Assignment or of any note ar other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as it that amount never had been originally received by Lender, and Grantor shall be bound by any
Judgment, decree, order, settlement ¢r compromise relating to the Indebtedness or to this Assignment,

EXPENDITURES BY LENDER. i Grantor fails to compla( with any provision of this Assignment, Includgag any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially atfect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required 10, take any actlion that Lender deems appropriate. Any amount that Lender expends in o
doing will bear_interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment b?l Grantor. Al such expenses, at Lender's option, will (a) be payable on demand, (b) be added io the
balance of the Note and be apportioned among and be payable with any installment payments to become due

R T
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constitule & waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
, or agJ other provision. Election by Lender 10 pursue any remedy shall not exclude pursult of any other
v remedy, and an election 10 make exPendiiures or_take action to perform an obliaatnon of Grantor or Borrower
under this Assignment after fallure of Grantor or Borrower to perform shall not aflect Lender’s right to declare
a default and exercise its remedies under this Assignment.

Attorneys’ Fees; Expenses. |! Lender institules any suit or action to enfarce any of the tarms of this
o Assignment, Lender shall be entitled 10 recover such sum as the court meaad adjudge reasonable as atiorneys’
3 fees at trial and on any appeal. Whether or not any court action is involved, ali reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of ils interest or the
enforcement of Its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until regaid at the rate provided for in the Note. ExFenses covered by this
aragraph Include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there Is a iawsult, including attorneys' fees for bankrupﬁ:y
proceedings (Including efforls to modify or vacate any aulomatic slay or injunct on), appeals and any
anticipated post-judgment coilection services, the cost of searching records, oblainin%mfe reports {including
forectosure eports), surverors"repoﬂs. and appraisal fees, and tille insurance, 1o the extent permitted by
applicable law. Rofrower also will pay any coun costs, in addition to alt other sums provided by law,

MISCELLANEQUS FROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. Th!s /ssignment, together with any Related Documents, constilutes the entire understanding
and agreement of the parties as to the matters sel forth in this Assignment. No alteration of or amendment 16
this Assignment shall s etfective unless glven in writing and signed by the party or parties sought to be
charged or bound by the aitéiation or amendment.

Sl

Applicable Law. This Assignment has been detivered to Lender and accepted by Lender in the State of
llinois. This Assignment shali-uz governed by and construed In accordance with the laws of the State of
inois.

Multiple Parties. All obligations of Graiior and Borrower_under this Assignment shall be joint and several,
and all references to Grantar shall mean.each and every Grantor, and ail references to Borrower shall mean
?afr?l aRd ?very B?rrower. This means tha' earit of the persons signing below is responsibte for all obligations
n this Assignment.

No Modification. Grantor shall not enter into any agisement with the holder of any morigage, deed of frust, or
other securil{ %greemenl which has priority ovar this Assignmen! by which that agreement is modified,
amended, extended, or renewed without the prior writtea consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agierment without the prior written consent of Lender.

Severabllit%. If a court of competent jurisdiction finds ary. provision of this As_si%nment to be invalid or
unenforceable as to any Person or circumstance, such ‘fiadng shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If ‘zasible, any such offending ﬁrovision shall be
deemed to be modified to be within the limits of enforceability or vaidity; however, if the otending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this f.ssfqgment on transfer of Grantor's
interest, tiis Assignment shall be binding upon and inure to the benefit o* 2 parties, their successors and
assigns, If ownersth of the Property becomes vested in a person other than Crantor, Lender, without nolice
to Grantor, may deal with Grantor's successors with reference to this Assigninent and the Indebtedness by
wa of‘ '!'orti:ec?rg?ecga or extension without releasing Grantor from the obligalions ¢! th's Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all righis(and benefits of the
homestead exemption laws of the State of lllinois as to ail Indebtedness secured by this Assigrment.

Walvers and Consents. Lender shall not be deemed 10 have waived any ri%l_ns under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender, No delay or omission
on the part of Lender in exercising any right shail operale as a waiver of such right or any other right. A
waiver Dy any party of a provision of this Assignment shall not constitute a waiver of or prejudice the _pam‘)s
right otherwise to demand strict compliance with that Erows:on or any other provision. NO prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of
Lender's rights or any of Grantor or Borrower's obligations as 10 any future transactions. Whenever consent
by Lender is required in this Assignment, the granting of such consent by Lender in any instance shall not
canstitute continuing consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO TS TERMS.

GRANTOR: L

ONNIE S. MOGRHOUSE REVOGABLE TRUST U/A/D 7/29/93, BY BONNIE S. MOORHOUSE, AS
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