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MORTGAGE

THIS MORTGAGE (' Sccuruy nstrument™") is givenon  JuLY 22, 1998, The mortgigor is
BARRY SELDIN, E:XMARRIRR:MRY AN UNMARRIED MAN, %,)

{**Borrower™').
This Securily Instrument is given to STANDARD FELZRAL BANK, A FEDERAL SAVINGS BANK

which is organized and
existing under the laws of THE UNITED STATES OF AMESICA

and whose address is 2600 W, BIG BEAVER RD.,, TROY; VICHIGAN 48084
(""Lender™).
Borrower owes Lender the principal sum of  TWO HUNDRED NINETY “WEE THOUSAND TWO HUNDRED AND NO/100

(AR RS RSN E R RS RN R E N R R R N RN R R R R R R R R R R S R S X XA RS AK] DQ";I[S
(US. $293,200.00 ) Thisdebtiscvidenced by Borrower’snote dated it sume daig asthis Scourity Instrument {**Note™),
which provides for monthly paymemts, with the full debt, if not paid carlier, due and puyable on

AUGUST 1, 2028B, This Sccurity Instrumeni secures Lo Lender: (o the repayment of the debt evidenced by the
Note, with interest, ard all renewals, extensions and modifications of the Note; () the paymant of all other sums, with intercst,
advanced under paragraph 7 1o protect the security of this Sceurity lnstrument; and (¢} the pertarmance of Borrower's covenants and
agreemerisunder this Security Instrument and the Note. For thispurpose, Borrower does hereby mor gagr, gramtand conveyto Lender
the following described property located in COOK couny, inois:

+

PIN: 17-04~218-048-1076

which has the addressof 1301 N DEARBORN #1307, CHICAGO
[Street, City),
[Hinois 60610 (**Property Address'"),

|Zip Conde]
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PARCEL L.

UNZT 1307 IN THE WHEITNEY CONDOMINIUM AS DELINEATED ON 2 SURVEY QF A PARCEL OF

LAND COMBRISZD OF LOTS I AND 5 AND THE SOUTH €.96 FTET COF LOT 7+IN SIMON‘S

FUBDIVISION OF LOT ¢ I

SUBDIVIZION OF LOT B
e

IN BRONSON®S ADDITION TO CHICAGO; LOTS L, 2 AND 3 I Z
TOGETHER WITH SUB LOT 1 OF LOT 4 IN BRONSON'S ADDITION TO |
CHICAGO: AND LATS L TO I, BOTH INCLUSIVE, IN ALICE P. HOLBROOK'S SUBDIVISION OF
LOT 4 IN THE SUGPIVISION OF LOT I IN BRONSON'S ADDITION TO CHICAGO: ALL IN THE
MORTHEAST 1/4 OF SDCTION 4, TOWNSHID 19 NORTH, RANGE 14 EAST OF Tz THIRD
PEINCIDPAL MERIDIAN, IN CODX COUNTY, ILLINOIS, WHICH SURVEY (THE “PLAT"} IS
ATTACHED AS IMHIZIT G0 TO THE DECLARATION OF CONDOMINIUM OWNERSHIF FOR THE
WHITNEY CONDOMINIUM RECUPDED IN CCOXK COUNTY, ILLINOIS ON DECEMBER 31, 1994 AS
OOCUMENT NUMBER S€38295(,/ AND AMENDED BY. FIRST AMENDMENT RECORDED OCTOBER 1,
1897 A5 DOCUMENT NUMBER 97732477 AND AMENDED BY THE SZCOND AMENDMENT RECORDED

S

MARCH 19, 1998 AL DOCUMENT WUALER 98218407 (AS SO AMEVDED, THE “DECLARATION"),
TOGETHER WITH ITS UNDIVIDED PERCLNTAGE INTEREST IN THE COMMON ZLEMENTS; AND

SARCEL 2:
LIMITED COMMON ZLEMENT(S) COMPRISED OF DARKING SPACZ(S) NUMBESRED P-12
> AND 2-94 AS DELINEATED ON THE PLAT AMD AS DESCRIBED IN SURPARAGRAPH

2
-372 8
QF THE DECLARATION;

(&)

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEZ, ITS SUCCESSORS AND ASSIGNS,
AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT ORSCRIBED HEREIN, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET YORTH IN THE DECLARATION
OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANL'S, RESTRICTIONS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENCCE T REREIN,

r~ A ("}I) '«’\ %‘
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TOGETHER WITH all the improvements now or hereafier erected on the property. and all casements, appurtenances, and
(ixtures now or hereafier o part of the property. All replicements and additions shall also be covered by this Sccurity Instrument. All
of the foregoing is referred to in this Security Instrument as the **Property.”™

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warranisand will defend
generally the title to the Property against ' claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to conslitute a wniform seourity instrament covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal
ol and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law ar 10 a writien waiver by Lender, Borrower shall pay {o Lender
on the day monthly payvments are due under the Note, until the Note is paid in full, a sum (“"Funds™) for: (a) yearly taxes and
assessments whickmay allain priority over this Security Insirument us a licnon the Property; (b) yearly leaschoid payments or ground
reats on the Property. 1 fany, (¢) yearly hazard or properly insurance premiums; (d) yearty flood insurance premivns, if any; (¢) yearly
mortgage insurance preminms, ifany; and (f) any sums payable by Borrower toLender, inaccordance withthe provisions of paragraph
8, indiew of the payment of merigage insurance premiums. These items are called *Escrow Hems."" Lender may, at any time, collect
and hold Funds in an amou. a0t to exceed the amximum amount & lender for a federally relatcd morigage loan may require for
Borrower's cscrow account under the federal Real Estate Scttiement Proceduces Act of 1974 as amended from time totime, 12 U.S.C.
Scction 2601 et seq. (T*RESPA’™), uiitzss another law that applics to the Funds seis a [esser amount. Ifso, Lender may, al any time,
coltect and hold Funds in an amount not(o sxered the lesser amotnt. Lender may estimate the amount of Funds due on the basis of
current data and rcasonable estimates of expenditures of future Escrow lems or otherwise in accordance with applicable law.

The Funds shali be held in an institution vihose deposits arc insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fzdaral Home Loan Bank. Lender shali apply the Funds to pay the Escrow liems.
Lender may not charge Boreower {or holding and appiying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds »od applicable law permits Lender lo make such acharge. However, Lender
may require Borrawer to pay a one-time chiarge for an independsaireal estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwisc. Unless an agreement is made or applicable law requires interest 1o be paid, Lender
shall not be required to pay Borrower any interest or carnings on'ths Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give 1o Borrowcr, »ithout chirge, an annual accounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which cich debit to th Tunds was made. The Funds are pledged as additional
security for all sums sccured by this Sccurity Instrument.

[f the Funds held by Lender exceed the amounts persmitted 1o be held oy applicahle law, Lender shall account (0 Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amountof the Funds held by Lender at any time is
not sufficient 10 pay the Escrow ltems when due, Lender wmay so notify Borrower in‘viating, and, in such casc Borrower shall pay
to Lender the amount nceessary to make up the deficiency. Borrower shall make up the dzriciency in no more than twelve monthly
payments, at Lender's solc discretion.

Upon payment in full of all sums sceured by thes Sccurity Instrument, Lender shall promptly veiind to Borrower any Funds held
by Lender. {f, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the aceisiion or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or salc as acredit against the sums sccure2 oy vis Security Instrument.

3. Application of Payments, Uniess applicabic taw provides otherwisc, all payments received by Lznrer under paragraphs 1
and 2 shall be applicd: first, to any prepayment charges duc urder the Note; sccond, to amounts payable un'tcr naragraph 2: third,
to interest due; fourth, to principal duc; and last, to any late charges duc under the Nole.

4, Chargey; Liens. Borrower shall pay all taxcs, assessments, charges, fincs and impositions attributable to the Property which
may altain priority over this Seeurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these abligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time dircctly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrowershatl prompily discharge any lien which has priority over this Security Instrument unless Borrower: {a) agreesin writing
to1he payment of the obligalion secured by the licn in a manner acceptable to Lender; {b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien;
or (¢) secures frem the holder of the ticn an agreement satisfactory to Lender subsrdinating the Yien o this Security Instrament. If
Lender determinces that any part of the Property is subject to a lieh which may attain priority over this Sccurity Instrument, Lender
may give Borrower a nolice identilying the licn. Borrower shall satisfy the lien or take onc or morc of the actions set forth above within
10 days of the giving of natice.

QaCAT0e 2,
v Initials: 5
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8, Hazard or Property Insurance, Borrower shatl keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “'extended coverage™ and any other hazards, including Noods or
Mooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fatls to maintain coverage deseribed above, Lender may, at Lemder's option, obtain coverage
to protect Lender's rights in the Property in accerdance with paragraph 7.

Al insurance policies and renewals shall be acceptable (o Lender and shatl include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. 17 Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of toss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
fay make proof of [oss if not made promptly by Borrower,

Unless Lender and Borrowerotherwise agree in writing, insurance proceeds shall beapplicd to restoration or repair of the Property
damaged, if the restoration or repair is ccononically feasible and Lender's seourity is not lessencd. I the restoration or repair is not
cconomicably feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Sconrity tnstrumpedt, vhether or not thendue, with anyexcess paid to Borrower. [T Borrower abandons the Property, or dogs notanswer
within 30 days a notizé-{rom bomder that the insurnnee sarrier has offered to settle a claim, then Lender may collect the instrance
proceeds. Lender may Gse the proceeds to repair or restore the Property or to pay sums secured by this Sccusity Instrument, whether
or not then duc. The 30-zay period will begin when the notice is given.

Unless Lender and Borrwer.othenwise agree in writing, any application of proceeds to principal shall not extend er postpone
the due date of the monthly paymeais referred to in paragraphs | and 2 or change the amount of the paymems. If under paragraph
21 the Property is acquired by Lender B3orrower's right 1o any instirance policics and procceds resulling from damage to the Property
prior to the acquisition shall pass to Lendor to the extent of the sums secured by this Sceurity Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintengace and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Pioperiy as Borrower's principal residence within sixty days afler the exceution of (his
Sccurity Instrument and shall continue to ovcupy e Fiopenty as Borrower's principal residence for at leasl one year after the dale
of occupancy, unless Lender othenwise agrees in writing, «which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Bayvower shall not destroy, damage or impair the Property, aliow the
Property to detetiotite, or commit waste on the Property. Boirower shall be in delault if any forfeiture action or proceeding, whether
civilorcriminal, isbegun that in Lender's good faith judgment cculd rosult in forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrument or Lender's sceurity interes. Borrower mity cure such a defuult and reinstate, as provided
inpacagraph {8, by causing theaction or proceeding tobe dismissed wit pouting that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other taterial impaiiment of the lien created by this Sccurily Instrument or
Lender's sceurity interest, Borrower shall also be in default if Borrower, duringiic loan application process, gave materially false
ot inaccuraic informalion or statemenis to Lender (or filed Lo provide Lender with ary material information) in connection with the
Joan cvidenced by the Nate, including, but not limited to, representations concerniag Borrower's occupancy of the Property as a
principal residence. ifthis Security [nstrument isona leaschold, Borrower shall comply with <d the provisionsof the ease. if Borrower
acquires e title 10 the Property, the leaschold and the [ee title shall not merge unless Lederagrees to the merger in writing.

7, Protection of Lender’s Rights in the Property. IF Borrower ails to perform the coveirans and agreements contained in this
Sccurily Instrument, or there is 4 legal proceeding that may significantly affect Lender’s rights in fac Pioperty (such as a proceeding
in bankrupicy, probate, for condemmmtion or forfeiturc or to enforce laws or regulations), then Lenasi rav-do and pay for whatever
{5 necessary 1o protect the vatuc of the Property and Lender's rights in the Property. Lender's actions imdvinclude paying any sums
secured by a licn which has priority over this Sccurity lnstrument, appearing in court, paying reasonable allorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower sccured by this Sccurity
[nsteument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburscment at the Note ratc and shatl be payable, with interest, upon notice from Lender lo Borrower requesting payment.

8. Mortgage Insurance, Il Lender required mongage insurance as a condition of making the loan sccurcd by this Security
Instrument, Borrawer shall pay the premiums required 1o maintain the mortgage insurance ineffeet, I, for any reason, the morigage
insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the premiums required 10 oblain coverage
substaatially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the morigage mswrance previously in effect, from an alternate morigage insurcr approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal to one-twelfth of the yearly
mortgage insurance premiumt being paid by Borrower when Lhe insurance coverage lapsed or ceased tobe ineflect. Lender will accept,
usc and retain these payments as a loss rescrve in lieu of morigage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and Jor the period that Lender requires) provided by ai insurer

Py
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approved by Lender again becomes availuble and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or (o provide a loss reserve, untit e requirement for morigage insurance ends in accordance with any writien
agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender or s agent may make reasonable eatrics upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or ctaim for damages, direct or consequential, in conneclion with any
condemnation or olher taking ol any part of the Property, or for convevance in licu of condemnation, arc hereby assigned and shall
be paid to Lender.

Intheeventofa total taking of the Property, the proceeds shall be applicd to the sums secured by this Security lustrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is cqual to or geeater than the amount of the sums securcd by this Sccurily Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplicd by the foliowing fraction: (1) the total pmount of the sums secured
inmediately befor 1 aking, divided by (b) the fair market valuc of the Property immediately befoie the taking. Any balance shall
be paid to Borrower. 1the event of a partial taking of the Property in which the fair market value of the Property immediaicly before
the taking is less thai Kic amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in wriling or unless applicanli law athenwise provides, the proceeds shall be applied to the sums secured by this Sccurity Instrument
whether or not the sums arc i duc.

Ifthe Property is abandonce by Gotrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
orsettlea claim for damages, Borrow:r{ails to respond to Lender within 30 daysafer the date the notice is given, Lender is authorized
to collect and apply the proceeds, at is egtion, cither to restoration or repiir of the Property or to the sums securcd by this Security
Instrumemt, whether or not then duc.

Unless Lender and Borrower otherwise agice 1 writing, any application of proceeds to principal shall not extend or postpone
the duc date ol the monthly payments referred twizcparagraphs t and 2 or change the amount of such PYIMERS,

11, Borrower Not Released; Forbearance By ficider Not » Waiver, Extension of the time for payment or wodification of
amortization of the sums sccurcd by this Sceurity Instiinisnt grauted by Lender to any successor in inlcrest of Borrower shall not
operatc to release the liability of the originat Borrower or Borravici’s suceessors in interest. L.ender shall not be required to commence
proceedings aguinstany successor i interest or refusetoextend time for payment orotherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by \ho'oziginal Borrower or Borrower’s successors it interest, Any
forbearance by Lender in exercising uny right or remedy shalt not Ee = waiver of or preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lirbitity; Cresigners, The covenants and agreements of this Security
[nstrument shall bind and benefit the successors and assigns of Lender and/ Berrower, subject o the provisions of paragraph 17.
Borrower's cevenants and agreements shalf be joint and scveral. Any Borrower wiio co-signs this Sceurity Instrument but does not
exceute the Note: () is co-signing this Security Instrurient only 1o mortgage, grant isad canvey thil Borrower's intorest in the Property
under the terms of this Security Instrumnent; (b) is not personally cbligated to pay the s i eccured by this Security Instrument; and
(¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or iake any accommodations with regard to
the 1erms of this Security [nstrument or the Note without that Borrower's consent,

13. Loun Charpes, [f the loan sceured by this Security Instrument is subject (0 a law which sets maximum loan charges, and
that low is finally interpreted so that the interest or other loan charges coliected or 1o be collected in Connection with the Joan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce fae:Giarge to the permitied
limit, and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Nole or by making a direct payment 1o Boerawer. I o refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under tiie Note.

t4, Notices, Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by nwiling it by
first clags mail unless applicabic la:y requires use of another method. The notice shatl be dirceted to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shatl be given by first class mai? to Lender's address stated
herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such confict shatl not affect ather provisions of this Security Instrument or the Note which can be given effect without the
condlicting provision. To this cnd the provisions of this Sceurily Instrument and the Note are declared 10 be severable.

16. Borrawer's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17, Transfee of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any interest in it is sold
or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's

'/
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prior wrilten consent, Lender may, at its option, require immediate payment in full or all sums sceured by this Sccurity Instroment.
However, this option shall not be excreised by Lender if exereise is prohibited by federal law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shadl give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccurcd by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by
this Sccurity Instrument sithout further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the carlierol’ (a) 5 days{or such ather period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any pewer of sale contained in this Sceurity Instrumen; or (b) eniry of a
judgment enforcing this Sccurity [nstrument. Those conditions arc that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acccleration had occurred; (b) cures any delault of any other covenants or
agrecments; () pays all expenses incurred in enforcing this Sceurity Instrument, including, but not limited to, reasonable atlorneys’
fews; and (d) 1akes such action as Lender may reasonably require to assure that the lien of this Sceurily Instrument, Lender’s rights
in the Property ar< Borrower's obligation to pay the sums sccurcd by this Sccurity Instrument shall conlinue unchanged. Upen
reinstatement by Borrewer, this Security [nstrument and the obligations securcd hereby shall remain fully effective as if no
acceleration had occuried) However, (his right to reinstate shall not apply in the casc of acccleration under paragtaph 17,

19. Sule of Note; Chong: of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity Instrument)
may be sold onc or more limésarithout prior notice to Borrower. A sale may result in a change in the entity (known as the “*Loan
Servicer™') that coliccls monthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Scrvicer unrclated to i salzof the Note. If there is a change of the Loan Servicer, Borrower will be given wrilten notice
of the change in accordance with paragrapiy 14 above and applicable law. The nolice will state the name and address of the new Loan
Servicer and the address towhich paymetis shonld be made. The notice will also contain any other information required by applicable
law.

20, Hazardous Substances. Borrower shinlnetcause or permil the presence, use, disposal, storage, or relcase of any Hazardous
Substances on or it the Property. Borrower shall noi 2o wor atlow anyone else 10 do, anything affecting the Property that isin violation
of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
guantities of Hazardous Substances that arc generatly recognized to be appropriate (¢ normal residential uses and 1o maintenance
of the Property.

Borrower shall promplly give Lender written notice of ady nvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Ploncrty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified 0y <0y governmental or regulatory authority, thatany removal
or other remediation of any Hazardous Substance affecting the Propertyis accessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environimenial Law.

As used in this paragraph 20, **Hazardous Substances™ arc thosc substances efined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nammibic o toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive materinls. As used in this paragraph
20, *‘Environmental Law' " means federat taws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenani iand agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration folloving Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess applicable
law provides otherwise), The notice shail specify: (a) the default; (h) the action required to cure the dufaalt; (c) a date, not
fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure 1o
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
tnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defuult or any other
defense of Borrower to acceleration and forectosure, H the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums seeured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitied to coflect all expenses
incurred in pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence. .

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument without
charge to Bortower. Borrower shatl pay any recordation costs.

23. Waiver of Homestead. Bosrower waives all right of homestead cxemption in the Propenty.

e
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24. Riders 1o this Sccurity Instrument, IFonc or more riders arce exceuted by Borrower and recorded together with this Sceurity
instrument, thecovenants and agreemenis of eact such rider shall be incorporated intoand shall amend and supplement the covenints
and agreements of this Securily Insteument as if the rider(s) were 2 part of this Sccurity Instrizment.
|Check applicable box(es))

] Adjustable Rate Rider ] Condomininm Rider [ 1-4 Family Rider
£ Graduated Pavment Rider =7 Planned Unit Development Rider 7 Biweekly Payment Rider
[C7 Balloon Rider [ Rate Improvement Rider (1 Second Home Rider

3 V.A. Rider "1 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenauts contained in this Security [nstrument and in
any rider(s) exeented by Borrower and recorded with it
Witncsses:

)
4 /ﬁy// Cry /Iépt/ ;; Z— :

“BARRY ,BELDIN

STATE OF ILLINOIS, 1 5@@& Covty ss:
I Swga E Ne Kouag K , & Notary Public in and for said
county and staie do hereby certify that  BARRY SELDIN

personatly kiown 1o me to be the same person(s) whose name(s) subscribed o the loregoing instrument, apjperred belore me this day
in person, and acknowtedged that s signed and delivercd the said instrument as— 4. %
free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official scal, this e dayof 7o ‘5 A7 E

My Commission Expires:

Natary Public

OFFICIAL SEAL
SUSAN E RAKOWSK| |

NOTARY PUBLIC, STATE OF
ARY PUBLIC, ILLNOIS
MY COMMISSION EXPIRES:04/10/02

ILLINOIS- Swgle Family - FNMA/FHLMC UNIFORM INSTRUMENT
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Sent by: INTERFIRST WHOLESALE LENDIN
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22ND  dayof  JULY, 1998 , and is
incotporated Intc and shall ba deemed ta amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument') of the same date given by the undersigned (the ‘Borrower’) to secure
Barrower's Nota o STANDARD FEDERAL BANK, A FEDERAL SAVINGS BANK

(the “Lender") of the same date and cavering the Property described in the Security Instrument and located '

al
1301 N DPARBORN #1307

CHICAGO, AL 606810
[Praparty Acdross;

The Property inciudes & anitin, together with an undividad interest in the camman elements of, a
condominium praject krow: as: THE WHITNEY

{Name of Condommium Project|

{the ‘Condominium Praject"). |f the avisrs assaciation ar ather antity which acts for the Condominium
Project (the *Owners Association”) ho!ds litle to property for the benefit or use of ts members or
shareholders, the Property also includes @e.rawer's interest in the Owners Associatlon and the uses,
proceeds and beneflts of Borrower's interss:.

CONDOMINIUM COVENANTS. n addition tetne covenants and agreements made in the Security
Instrumant, Borrawer and Lender further cavenant and aqres as fallows:

A. Condominium Oblipatiens. Barrower shall paricim all of Borrower's obligations under the
Condarninium Project’s Constituent Documents. The “Cunstitesnt Cocuments” are the: (i) Declaratian or any
other document which creatas the Condominium Project; (li) hy-iéws; () code of reguiations; and {iv) other
equivalent decuments. Borrowar shall promptly pay, when due, il dues and assessments imposed
pursuant to the Canstituent Documents.

B. Hazard Insurance. So long as the Owners Association mairtains, with a generally accepiad
insurance carrier, a "master’ ar "blankal’ policy on the Condominium Projuctwhich is satisfactory to Lender
and which provides insurance coverage In the amourits, for tha psrods, and 4gpinst the hazards Lender
raqulres, including fire ana hazards inciucied within the term “extended coverays,” taen:

(i) Lender walves the provision in Unitorm Covenant 2 for the manthly peymant 16 Lender of the
yearly pramium installmants for hazard insurance on the Property; and

(i) Borrower's abligation uncer Uniform Covenant 5 10 maintain hazard insuranca coverage on the
Praperty 1s deemed salisfted to the extent that the required coverage is provided by the Oviners Association
palicy.

Batrawer shall give Lender prompt natice of any lapse in required hazard insurance covelage

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repalr following aloss
ta the Property, whether to the unit or to common slements, any proceeds payable 1o Borrower are hereby
assigned and shall be paid to Lender for application ta the sums secured by tha Security (nstrument, with
any excess paid to Barrower.

C. Public Liahility Inaurance. Borrowsr shall take such actions as may be reasonable to insurs thal
the Owners Assoclation maintains a public liability Insurance palicy acceptabie in form, amount, and extent
of coverage 1o Lender.

0. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
ta Borrowar in cannectien with any candsmnation or other taking of alt or any pan of the Propeny, whether
of the unit or of tha common elements, or for any conveyance in lisy of condemnatian, are hereby assigned
and shall be paid o Lander. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrurment as provided in Uniform Covanant 10.

MULTISTATE CONDQOMINIUM AIDER-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/80
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E. Lender's Prior Cansem. Borrower shali not. except after notice to Leander and with Lender's prior
written consent, either partition or suhdivide the Praperty or consent to!

() the abandonment or terrnination of the Condominium Project. except for abandonmant ot
tesmination required by iaw in the case of substantial destruction by fire cr ather casualty or inthe cass of a
taking by condemnatior: or eminent domain;

(1) any amendment to any provision of tha Canstituent Documents # the pravision is for the
exprass benefit of Lender;

(it} termination of prefessional management and assumptian ct self-management of the Qwnars
Agscciation; or

(i) any action which wauld have the etfect of rendering the public liabilty insurance coverags
maimained wy the Owners Associatlon unacceptable to Lender,

F. Ramugies |f Borrower does nol pay condammium dues and assessments when dus, then Lender
may pay them, “Ary amaunts disbursed by Lender under this garagraph & shall become additional debt of
Borrower secured Syiie Security Instrument. Unless Borrower ang Lender agree ta ather terms of
payment, these amounis shall bear interest from the date of disbursement af the Nate rate and shall be
payable, with interest, upun notice from Lender to Borrower requesting payment.

8Y SIGNING BELOW, Bor.ovier.accepts and agrees 1o the terms and provisions contained in this
Condominium Rider.

. Lok
G g el (Seal)

L7 T BARRY SELDIN -Barrawer

(Seal)
-Borrowar

(Seal)
Borrowo:

{Seal)
-Borrowar
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