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ILLINOIS
HOME EQUITY LINE OF CREDIT MORTGAGE
(Securing Future Advances)

THIS MORTGAGE is-meus on __JULY 22, , 1898 . The morigagor I8
EDWARD T. MCKANNA and AN’ R _MCKANNA, HUSBAND AND WIFE -
This Mortgage is given to Chase ;Aaphattan Bank USA, N.A, '
a national banking assoclation whose arld:sss is
802 Dolaware Avenue P.O. Box 15741, \Y!imington, Delawere 19886-5741 in
this Mortgage, the terms "you,” "your” and "yours” refer to the mortgagoer(s). The terms "we,” "us” and
"our” reler to Chase Manhattan Bank USA, N.a,

Pursuant to & Home Equity Line of Cradit Agisement dated the same date as this Morigage
{("Agreement”), you may Incur maximum unpald loan indabtedness {exclusive of interest tharecn) In
amounts fluctuating from time to time up to the maximum principal sum outstanding at any time of

TWENTY-FIVE THOUSAND AND 00/100 A

Dollars (U.S. & _25.000.00 ). The Agresment estabianes tha rate(s) of interest to be chargerd
thereunder and provides for & final scheduled instafiment due and pavable on July, 2028 .
You agrea that this Mortgage shalt continue to securs all sums now ur hereafter advanced under the
torms of the Agreamant including, without #imitation, such sums that ars vsvanced by us whether or
not at the time the sums are advanced there is any principel sum outstarding under the Agresmant.
The parties hereto Intend that this mortgage shall secure unpald balances, arg all other amounts due

to us hereunder and under the Agraement.

This Mortgage secures to us: (a) the repayment of the debt evidenced by the Apreement, with
Interest, and ail refinancings, renewals, extensions and modifications of the Agreement; {b, the payment
of all other sumas, with intarest, advanced under this Mortgage to protect the security of th:is Mortgage;
and {c) the performance of your covanants and agreements under this Mortgage and the Agreement.
For this purpose and In considaration of the debt, you do hereby mortgage, grant, convey and warrant
(unless you are an (llinols land trust, in which case you mortgage, grant, convay and quilclaim} 1o
us and our successors and assigns the property located in _COQK County,
Hinpis and more fully described in Exhibit A, which is attached hereto and made a part hereof, which
property IS more commonly known as
15225 SOUTH REGENTY DRIVE, ORLAND PARK 1L 50462-3835
("Property Address"), hereby releasing and walving all rights under and by virtue of the homestead

exemption laws of illinols; E
e o RTIL
PN, 27-15-202-011-0000 T‘C%{HQI;MW

This documant was prepared by and, after recording, shouid be returned

to: Chase Manhattan Bank USA, N.A. in Care Of. Chase Manhattan Homa Equity
Services, P.O. Box 82974, Rochester, New York 14632
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TOGETHER WITH all the improvemants now or hereafter srected on the property, and all
eagements, rights, appurienances, and fixtures now or hereafter a part of the property. Al
replacements and additions shall aiso be covered by this Mortgage. Al of the foregoing is referrad to

in this Morigage as tha "Property.”

YOU COVENANT that you are lawlully selzed of the estate hereby conveyed and have the right
to mortgage, grant, convey and, it you are not an {fiinols land trust, then alsc warrant the Proparty
and that the Proparty fs unencumbered, except for encumbrances of record as of the dats hereof.
Unfass you are an lifinols land trust, you warrant and will defend ganerally the titie to the Property
against all ciaims and demands, subject to any encumbrances of record as of the date hereof.

YOU AND ‘WS covenant and agree as follows:

1/Piyment of Principal, interest and Other Charges. You shall pay when dus the
principal of ano 7ce7est owing under the Agreement and afl other charges due under the Agreement,

2. Paymeras of Taxes and Insurance. You will pay, when dus, all taxas, assersments,
loasshoid payments or greund rents {if any), and hazard insurance on the Property and mortgage

insurance (If any}.

3. Appilcation of Payitents. Unless applicabla law provides otherwise, all payments
recelved by us undor the Agreemert.ars paragraph 1 may be applied by us first to Interest and other
charges payable under the Agreement ar¢t then to the ramaining principal balance under the

Agreament.
4, Prior Mortgages; Charges; [.iens. You shall perform all of your obligations under

any mortgage, deed of trust or other securlty initruraents with a fien which has priority over this
Mortgage, including your covenants to make paymeaty when due. You shall pay all taxes,
assassments, charges, fines and impositions attributartie o the Property which may attain priority over
this Mortgage or any advance under this Morgage, and ‘sa3ehokt payments or ground rents, i any.
Upon our request, you shall promptly furnish to us all noticns of amounts to be paid under this
paragraph and raceipts avidencing any such paymants you fuake rtiractly.

You shall promptiy discharge any lier (other than o ian disclosed to us in your
application or In any itle raport we obteinec) which hae priority over thiy aierigage or any advance to

be made under the Agreement ar this Mortgage.

5. Hazard Insurance. You shell keap the Property insured againat koss by fire, hazards
included within the term "extended coverage” and any other hazards, inchuding floads o fiooding, for
which wa require insurance. This insurance shall be maintainad in the amounts and fr, *he periods
that we require. You may choose any insurer subject to our approval, which shall not Ou unreasonebly

withhek!.

insurance policies and renawals shall ba acceptable to us and shalt Include a
standard mortgagee clsuse. If we require, you shall promptly give us all receipts of paid premiums
and renawal notices. You shall promptly notify the insurer and us of any loss. We may make proof of

loss |f you do not promptly do so.

insurance proceads shall be applied o restors or repair the Property damaged, it
restoration or repair i8 economicatly feasibie and our sacurity wouid not be lessened. Otherwise,
insurance proceads shall be applied to sums secured by this Morigage, whether or not then due, with
gny excess pald 10 you. If you abandon the Properly, or do not answer within 30 days out notice to
you that the Insurer has oftered to settle a ciaim, then we may collect and use the procesds to repair

or restore tha Property or to pay sums secuted by this Mortgage, whether or not then due. The
30-day period will bagin when notice s given.

ILOEMT2/3-01445
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Any appiication of proceeds to principal shall not require us to extend or postpone
the due date of monthly payments. |f we acquire the Property at a forced sale following your default,
yous right to any Insurance proceeds resulting from damage to the Property prior to the acquisition
shall pass to us to the extent of the sums secured by this Mortgage immediately prior to the

acquisttion.

6. Preservation and Maintenance of Property; Leaseholds. You shall not destroy,
damage or substantially change the Property, allow the Property to detoriorate, or commit wasts. it
this Mortgage is on a leasehold, you shall comply with the lease. [f you acquire fee title to the
Property, the leasehold and tee titie shall not merge unless we agree to the merger In writing.

7. Protection of Our Rights in the Property; Mortgage (nsurance. |f you fail to
perform the <ovanants and egreements contained in this Mortgage, or there s a legal proceeding that
may significant’s »ifact our rights in the Property (such as a proceeding In bankruptey, probate, for
condemnation or {atlaiture or to enforca laws or regulations), then we may do, and pay for, anything
necessary to protect'ths Sroperty’s valua and our rignts In the Property. Our actions may inciude
paying any sums secureZ-oy a lien which has priority over this Mortgage or any advance under lhe
Agreement or this Mortgage, anpaaring in court, paying reasonable attorneys’ fees, paying any sums
which you are required to pay.dnder this Mortgage and entering on the Property to make repairs. We
do not have 1o take any action w3 aro permitted to take under this paragraph. Any amounts we pay
under this paragraph shall become azditional dabts you owe us and shall be secured by this Mortgage.
These amounts shall bear Interest froii inh disbursement date at the rate established under the
Agraement and shall be payable, with intercst, upon our request.

If we required mortgage insuranca as a condition of making the loan secured by thia
Mortgage, you shall pay the premiums for such irsiyence untll such time as the requirement for the
insurance terminates.

8. Inspection. We may Inspact the Property 8 2ny reasonable time and upon
reasonable notica.

9. Condemnation. The procesds of any award for dariavjes, direct or coneaguentlal, in
connection with any condemnation or other taking of any part of the Prorarty, or for conveyance In tieu
of condemnation, are hereby assigned and shall be peid to us.

10. You Are Not Released; Forbearance by Us Not a Walver. (Extansion of time for
payment or modification of amortization of the sums secured by this Mortgage grante? by us to any of
your successors In interest shall not operate to release your liability or the liabllity of vair successors in
interest. We shall not be required to commence proceedings against any successor In inrcrest, refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Morigage by
reason of any demand made by you or your successors In interest. Qur forbearance In axorclsing any
right or remedy shall not walve or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The
covenants and agresments of this Mortgage shall bind and benefit your successors and parmitted
assigns. Your covenants and agreements shall be joint and several. Anyone who co-gigns this
Mortgage but does not execute the Agreement: (a) Is co-signing this Mortgage only to morigage, grant
and convey such person's Interast in the Property; (b) Is not personelly obligated to pay the
Agreement, but Is abligated to pay all other sums secured by this Morigage; and (c) agrees that we
and anyone else who signs this Mortgage may agree to extend, modity, forbear or make any
accommodations regarding the terms of this Mortgage or tha Agreement without such person’s

consent.
oM T
TICOR TITLE WO
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12. Loan Charges. If the loan secured by this Morigage is subject to & law which sets
maximum loan charges, and that law Is finally interpreted so that the interest or other loan charges
collected or to be collected In connaction with the loan exceed the permitted limits, then: (a) any such
joan charge shall be reduced by the amount necessary to reduce the charge to the permitted Hmit; and
(b) any sums already collected from you which exceed permitted limits will be refunded to you. We
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to you. If a refund reduces principal, the reduction wilt be treated as a partial

prepayment without any prepayment chargs under the Agreement.

13. Noticas. Uniess otherwise required by law, any notice to you provided for in this
Mortgage shall be delivered or malled by first class mail to the Property Address or any other address
you desiciiate by notice to us. Unless otherwise required by law, any notice to us shall be given by
first class me. o our address stated above or any other addrese wa designate by notice to you,

14 Gevaming Law; Severabllity. This Mortgage shall be governed by federal law and,
except as presmpteo Ly faderal law, by the law of the jurisdiction in which the Property Is located. In
the event that any prcvieicn or clause of this Morigage or the Agreement conflicts with applicable law,
such confiict shall not aife2: other provisions of this Mortgage or the Agreement which can be given
effect without the conflicting r0vision. To this end the provisions of this Mortgage and the Agreement

are declared to be sevarable.

15, Transfer of the Prcpaly. If all or any part of the Property or any Interest in it is
sold or transferred {or If a beneficial iniat5st In you s sold or transferred and you are not & natural
person) without our prior written consent, we may, at our option, require immediate payment In fuil of
all sums sacured by this Mortgage. Howeve:, this-aption shall not be exercised by us If exercisa is

prohibited by federal faw as of the date of this idortgage.

16. Sale of Agreement; Change of Loga Gervicer. The Agreement or a partial interest
In the Agreement (togather with this Mortgage) may be sok. #ne or more timas without prior notice to
you. A sele may result In a change In the eniity (known a« the "Loan Servicer”) that collects monthly
payments due under the Agreement and this Mortgage. Thare alo=.may be one or more changes of
the Loan Servicer unrelated to the sale of the Agreement. [f there is a change of the Loan Servicer,
you will be giver: written notice of the change as required by applicurs law. The notice will state the
name and address of the new Loan Servicer and the address to whic: nayaents should be made.

The notice will also contain any information required by applicable law.

e

AT kY T

17. Hazardous Substances. You shall not cause or permit the presunt.s, use, disposal,
storage, or release of any Hazardous Substances on or in the Property. You shul rigt do, nor aliow
anyone else to do, anything affecting the Property that is in violation of any Environiozial Law. The
preceding two sentences shall not apply to the presence, use, or storage on the Property ¢f Hazardous
Substances in quantities that are generally recognized to be appropriate to normal resident a!. uses and

to maintenance of the Property.

You shall promptly glve us written notice of any investigation, claim, demand, lawsuit
or other action by any governmantal or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which you have actual knowledge. If you learn or
are notified by any govarnment or regulatory authority, that any removal or othar remediation of any
Hazardous Substance affecting the Property Is necessary, you shall promptly take ali necessary
ramedia) actions in accordance with Environmental Law.

S TRRNRSR IR
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As used In this Mortgage, "Hazardous Substances” are those substances deflned as
toxic or hazardous substances by Environmantal Law and the foliowing substances: gasoline,
karosene, other flammable or toxic petroleum products, toxic pasticides and herbicides, volatile
soivents, materials containing asbestos or formaidehyde, and radioactive materlals. As used In this
Mortgage, "Environmental Law” means fedaral laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

18.  Acceleration; Remedles. You will be in default if (1) any paymant required by the
Agreement is not made when it is dus; (2) we discover that you have committed fraud or made &
material miziapresentation; or {3) you take any action or fall to take any action that adversely affects
our secuiity ot the Agreament or any right we have in the Property. If 8 default occurs, we will give
you notice spesitving: (e) the default; (b) the action required to cure the default; (c) a date, not legs
than 30 days trzinthe date the notice is given 1o you, by which the default must be cured; and (d) that
failure to cure the-aniault on or before the date specified in the notice may result In acceleration of the
sums secured by this MGrigage, foreclosure by judicial proceeding and sale of the Property. The
notica shall further inforca you of the right to reinstate or redeem after acceleration and the right to
assert In the foraclosura proceading the non-existence of a default or any other defense to acceleration
and foraclosure. |t the defaut 's vwt cured on or before the date specitied in the notice, we at our
option may require immeadiate paymsit in full of all sums secured by this Mortgage without further
demand and may foreclose this Mortaane by judiclal proceeding. We shall be entitied to collect ali
expensas incurred in pursuing the remed'as provided In this paragraph 18, including, but not limited to,
reasonable attorneys’ fees and costs of tHe evidence.

19. Lender in Possession. pon acceleration under this Mortgage, abandonment or
vacating of the Property and at any time prior to iz expiration of any perled of redemption following
judicial sale, we (in person, by agent, or by judiclally 2apninted recelver) shall be entitled to enter upon,
take possession of and manage the Property and to ccirctithe rents of the Property including those
past due. Any rents collected by us or the raceiver shall 04 £pplied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees,
pramiums on raceiver's bonds and reasonable attorneys’ fees, ard then to the sums secured by this
Mortgage. Nothing herein contained shall be construed as constitul-ic-us a "morigages In possassion,”
unless we shall have entered into and shall remalin in actual possession ¢ the Property.

20. Release. Upon paymant of all sums secured by this Mortpeqn, we shall reiease
this Mortgage without charge to you.

21. Recelpt of Sums Pending Foreclosure. You agree that the accepisnce of rents,
hazard insurance proceeds, condemnation awards or any other sums of whatever natuie on origin to be
applied to the sums secured by this Mortgage after the commencement of foreclosure procoalings
prior to the explration of any right of redemption shall not constitute a waiver of such foreclosure.

22. Waivers. You walve all rights of homastead exerption in the Property.

TICOR TITLE 74
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23. Riders to this Mortgage. if one or more riders are axecuted by you and recorded
together with this Mortgage, the covenants and agresments of each such rider shall be incorporated
Into and shall amend and supplement the covenants and agreaments of this Mortgage as if the rider(s)

were part of this Mortgage.

Condominium Rider 2-4 Family Rider

—___ Planned Unit Development Other{s} {specify)
Rider

24. Maximuin Amount Secured. This Mortgage shail secure an amount not in excess
of the sum of tra rrincipal and interest evidenced by the Agreement and additional amounts, which
additional amounts shall in no avent exceed $500,000.

25. Secur®; Agreement and Fixture Filing. This Mortgage constitutes a security
agreament with respect to al’ iixtures and other personal property in which we are granted a security
inferest hereunder, and we siia! nave ail of the rights and remedies of a secured party under the
Unliorm Commercial Code as enareo in the state where the property is situated {the "Uniform

. Commercla) Code"). The recording-af ihis Mortgage In the real estate records of the county whers the
proparty {8 located shall also operate irurithe time of recording as & fixture filing in accordance with
Seaction 9-313 and 9-402 of the Unitorm Coramercial Code.

26. Trustee Exculpation. It thi: Murtgage is executed by an lilinois land trust, trustee
exacutes this Mortgage as trusiee as aforesald, in th: exercise of the power and authority conferred
upon and vested In it @s such trustes, and it is express’; understood and agreed by us and by every
parson now or hereatter claiming any right or security hareurder that nothing contained hersin or In the
Agreement secured by this Mortgage shall be construed ac creating any liability on the trustee
personally to pay sald Agreement or any Interest that may accrus-thereon, or any indebtedness
accruing hereunder or to parform any covenants elther express v imziied herein contalned, all such
hiabliity, if any, being expressly walved, end that any recovery on thie wiorigage and the Agreement
secured hereby shall be solely against and out of the property hereby runvayed by enforcement of the
provisiona hereof and of said Agreement, but this waiver shall in no way ¢itect the personai fability of

any Individual co-maker or guarantor of the Agreement.

BY SIGNING BELOW, you accept and agree to the terms and covernpiar contained in
this Mortgage and any rider(s) executed by you and recorded with it.

Mortgagor EDWARD T. MCKANNA

Vo Bvr Mg

OorigagomNN R. MCKANNA

LOEMTE03-02-95
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(@] TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000440904 OC
STREET ADDRESS: 15225 5. REGENT DRIVE
CITY: ORLAND PARK COUNTY: COOK COUNTY

TAX NUMBER:

LEGAL DESCRIPTION:

;OT 83 IN ORLAND SQUARE VILLAGE UNIT 3, BEING A SUBDIVISION OF PART OF THE WEST
1/2 OF THE NCRTHEAST 1/4 AND THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE EAST 1/2
QF THE SOUTAWRST 1/4 OF SECTION 15. TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS

TICOR TITLE

f 4Py
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STATE OF ILLINOIS }
) 88
COUNTY OF COOK )

}, THE UNDERSIGNED , & Notary Public in and for sald County, in the State

aforesald, DO HEREBY CERTIFY that_EDWARD T. MCKANNA & ANN R. MCKANNA ,
personally known to me to be the same persons whose name(s) Is (are) subscribed to the foregoing

instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said Instrument as

THEIR free and voluntary act, for the uses and purposes thersin set forth, including the
release and waiver of the right of homestead.

%ivan under my hand and officlalgeah, thig
Q@Q..A.:;;__. 10 /m;.\)

Commission Explres.- -

"OEFICIAL
TRACY W THWAL
NOTARY PUBLIC, STATE 07 it INORG
MY COMMISSION EXPIRLS B/30/99
: o0

not pelgoie'ly but solely as trustee as alorasuic~

TICOR TITLE
quody
St
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STATE OF [LLINOIS
COUNTY OF

h , & Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that , Prosident,
and , Secretary, raspactively, appeared bafore me
this day in person, and acknowledged that they signed and deliverad the said instrument as their own
frae and voiuntary acts and as the frea and voluntary act of said corporation, a8 Trustes, for the uses
and purposes *herein set forth, and the said Secretary did also
then and there atknowledge that he, as custodian of the corporate saa! of sald corporation did affix the
sald corporate so% of said corporation to sald instrument as his own fres and voluntary act, and as the
free and voluntary a.i »f sald corporation, as Trustee, for the uses and purposes therein set forth.

Glven under my ki and official seal, this day of
J19 .

Commiasion Expiras:

Notary Public

(Space Below This Lina For Acinrwiedgement)

ILOEMTR03-20:08




