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* This instrumen prepared by: 1998--07-24 162271073
. KARIE SIMON Gd Ly e SR
" (name)

< 7030 W 159TH ST
 {eddrese)

U ORLAND PARK, IL 60462

OPEN-END MORTGAGE

Account No,

THIS OPEN-END MORTGAGE (*Security Instrument} s givap-ar JULY 20, 1998 . The morigagor is

JOHN K SCHULD AND KAREN A SCHULD , HIS WIFE
‘.Bonowef',- dican mariel slae)

; This Security Instrument is given to American General Finance, Inc., which 8 organized and existing under the laws of Delaware, and whose
’ address is 7030 W 1S9TH ST - ORLAND PARK, IL 60462
linols {'Lender}. Borower may Incur indebledness to Lender ln amounic Puctuating from time to time up to the princlpal sum of

ELEVEN THOUSAND DOLLARS AND ZERO CENTS VA

{US$__11000.00 ), which amount constitutes the maximum ameunt of unpakd loan indziradness, exclusive of inerest, theraon, which Is
secured under this Securfty Instrument. This debt is evidenced by Borrower's Revalving Line of Credt Agresment and Disclosure Statement dated
the same dale as this Security Instrument ("Note'), which provides for manthly payments, with the 0 dabt,  not paid ealier, due and payeble as
provided in the Note. This Security Instrument sacures to Lender: (a) the repayment of the debi.avizanred by the Note, with interest, and ail
renewals, extensions and modifications; (b} the payment of all ather sums, with Inferes!, advancad uncer ;=rapraph 7 fo profect the securily of this
Security Instrument; (c} the performance of Borrower's covenants and agresments under this Securlty Insliume:i: and the Note; and (d) the unpald
balances of loan advances made after this Security Instrument is delivered to the racorder for racord, For this pumose, Bomrower doas heraby
mofigage, waman, grant and convey lo Lender with morigage cavenants, to secure the paymant of the foregoing Ind sbtecness of Borvower from time
to time, the following dascribed property located in _COOK County, linols:

UNIT 1-1Z TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN SHIBUI SOUTH CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 93168945, IN THE WEST 3/4 OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 28-17-416~009-1012
PROPERTY ADDRESS: 15724 PEGGY LANE OAK FOREST, IL 60452

AT
ix

Prior Instrument Relerence: Volume 31 , Page
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TOGETHER WITH ali the improvemenis now or hereafter etected on the property, and all sasements, rights, nﬂummnm. rents, s,
mineral, oll and gas rights and profits, waler rights and stock and all fxtures now of heraafier a pant of the property. AH replacements and

shall also be covered by this Securtly instrument. All of the foreguing Is refermed ko in this Seoudly instrument as the *Property.’

BORROWER COVENANTS that Bortower is lawfuly seised of the estate heraby conveyed and has the right to morigage, grant and convey the
Propermandmmo Property is wnumbmd.woghremmm. mmm&mmwwm

generalty the Utle lo the Property agains! all ciaims and demands, sublect to eny encumbrances of record,

co1v Eﬁ“”s'o?%'.'&"a" b Pnpnymem o g Lo m: promptly pay when due the prinolpal of and interest on the
. Payment and Interes; nt L 9. Bomower shall st on
deble bymehtut‘undwpnpuymntmdlahmmnmrﬂwm P
2. Funds for Taxes and Insurance. At the request of Lender, Bomower shall begin making monthly payments into an eecrow account for the
payment of yearly taxes, insurance and other yearly charges imposed upon the Property.

3, Application of Payments. Unless appiicable law provides otherwise, all payments recetved by Lender under paragraphs { and 2 shall be
applied as provided in the Note.

4. Charges; Lions. Brrower shall pay all taxes, agsessments, charges, fines and impositions attributable to the which may attain priotily
over this sé':umy Instramer 4, and lear:l!old payments or ground rents,  any. Bono\m” shali promptly fumish to Lo’::u?. notices of amounts to be

paid under this paragraph. i Sorower makes these payments directly, Borrower shall promptly furnish fo Lender receipls evidencing the paymants.

Borrowor shall prompily ((scrge any llen which has over this Instrument uniess Borrower: (a) agrees in writing fo the payment
of the obiigation sacured by the der. In't’l'ymannor amphmndon (b) contests in good faith the Han by, or defends against enforcement of the
-~ Jlon In, lagat proceadings which In La.der's opinion o mmmmhommmdmummmm of any part of the Property; or {c)
uwmsh?memgfholderrwnlhnan ?Eff:;rm‘m awrytu rﬁordimﬂngmmmm&uny l:gumm uum“e sl:;l
any par o operty Ia subject to a licn 1 n over this Instrument, Londer Borrower a Nilying
|hn.gmmrtmrzarwdym fen of taks une m%dh%ﬂlmm 10dayufmgmgofmﬂoe.

5. Hazard Insurance, Borrower shall keep th :qurovements now existing or hereafter sracted on the Property Insursd 8t loss by fire,
hazards inciuded within the term *extended coverage®-and any other hazards for which Lender requires insurance, This shall be
maintained In the amounts and for the petiods that L inder requires. The insurance camier providing the insurance shali be chosen by Bomower
subject fo Lander's approval which shail not be unreasonat’y vihhold.

All insurance policies and renewals shall be accepiable i Letder and shall include a standard mo clause. Lender shall have the rim\lto
hold the poilcies and renewals, if Lander requires, Bommowet siias,»=mptly give ta Lander ai receipts of paid premiums and renewal notices. In the
avent of loss, Borower shall give prompt notica to the insurance carrz:and Lender. Lender may meke proof of loss ¥ not made prompty by

Borrower,
Unless Lender and Botrower otherviise agrea in writing, insurance procsed shaki be lo restoration of repakr of the N

the restoration or repalr is economically foasible and Lender's secury Is not ersened. H the restoration or repair is not economica or
Lender's security would be lessened, the insurance proceads shall be applied L % Jums secured by this Securly instrument, whether of nol then
due, with any excass pald fo Bomower, H Borrower abandons the Property, or Gous nol answer within 30 days & notice from Lender that the
insurance carrier has offered to saltie a claim, then Lender may collect the insurance mr ~seds, uwbwuum proceeds o repalr of restore the

Property or o pay sums secured by this Security Note whelher or not then due. The fetiod when the notice is given.

Unloss the Note provides otherwise, any application of proceeds to shall not extv2d 7« nostpone the due date of the mo yments
referred 1o lnparagtg‘;hl 1and Zormﬁﬁ‘fmumoiﬂn mmmn monny s acquired by Lender, m:;as;m
to any Insurance policies and proceeds resulting from damage to the Property prior to the aoquisiton ¢h»%i pass fo Lender io the exient of the sums
sacured by this Security Instrument immediately prior to the acquisition,

6. Presorvation and Maintenance of Pmmny; Leasoholds. Borower shall not destroy, dunm“or subxondally change the Property, allow the
Property to deleriorale o commit waste, ¥ this Securlty Instrument is on a leasehold, Borrower shall comply with i provisions of the lease, and i
Bormower acquires fes titie ' the Properly, the leasehokd and fee titie shall not merge uniass Lander agrees to the mer;er in writing,

Sucry e, 1 D 1 gl oy ot ot 210 Lo e Py o oyt e,
ecurtly instrument, or there s a ng that may ] L RA AT \
bate, for condemnation or to olmllu laws or regulations), then Lender may do and pay for whatever is necessary e ;ﬁi\"ﬁ value om
perty and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has priany over tla Security
Insirument, appearing in court, paying raesonable attomeys’ fees if and as permitied by applicable law, and entering on the to make repairs.
Although Lander may take action under this paragraph 7, t doas not have to do 30,

Any amounis disbursed by Lander under this paragraph 7 shall beoome additional debt of Borrawer secured by this instrument. Unless
Borrower and Lender agrea to other tarms of paymen, these amounts shall bear interest from the date of disbursoment at the Note rate and shall be
payabls, with interast, upon notice from Lender to Bomowsr requesting payment.

#f Lender required mo insurance as a condition of making the loan secured by this instrument, Borowst shall pay the premiums
 required to manulnmonlg:ugeranu in sffect until mmul%mhmmghﬁ%shmmwggm;m
- Lender's written agreement or appiicable law.

8. Inspection, Lander of Its agent may make reasonable entries upon and inspections of the Property. Lsnder shall giva Borrower nolice at the

time of or prior fo an inspection specifying reasonabie causa for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, diract or consequential, in connection with any condemnation or other taking
of any part of the Proparty, or for convayance in lleu of condemnation, are hereby assigned and shall be paid to Lender.

in tha even of & tolal taking of the Property, the proceeds shall be applied 10 the sums sacured by this instrument, whether or not then
due, with any excess paid to mmmunmntwmmdunm.mumm otherwise agree in wiiting, the
sums secured by this Instrument shall be reduced by the amount of the procesds mulipiied by the foliowing fractions: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shal

be paid lo Borrower,
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I the Propenrty is abandoned by Borrower, or i, after notlee by Lendar lo Bemower that the condemnor offers lo make an award or sattie a claim for

damages, Barower fails to respond 1o Lender within 30 days after the dale the notice Is 'glven. Lender is authorized to coliect and apply the

proceeds, al its option, sither 1o restoration of repair of the Property or lo the sums secured by thia Security Instrument whether os not then due.
Unless tha Nola providas otherwise, any application of procesds to principal shall not operate (o release the liabitity of the original referred to In

paragrasphs 1 and 2 or change the amount of such payments.
10. Borrowar Not Released; Forbearance By Lender Nol a Walver, Exiension of the time for parment or modification of amortization of the sums

! secured by this Security Instrument granted by Lenderto any successor in inletest of Borrowar shall not operale lo reloase the liabiiity of the original

Bomower or Bomowar's successors in Interest, Lendar shall not be tequired fo commenca praceedings againet any successor in intarest of retuse to
extend for pagg\ent or otherwise modity amortization of the sums secured by this Securily Instrument by reason br any demand made by the original
rmower's successor in interest, Any forbaarance by Lender in exercising any right or remedy shall not be a walve of or preclude the

" axarcisa of any right of remedy.

11, Successors and Assigns Bound; Jolnt and Sevutal Liability; Co-signers. The covenants and agreements of this Security Instrument shall bind
and beneftt the successors and assigns of Lender and Borrower, subjact to the provisions of paragraph 16. Borrower's covenants and agreements
shall be joint and several. Any Borrower who co-signs this Securty Instrument but does not execuls the Note: éa) is co-gigning this Security
Instrument only to morigags, grant and convey thal Borrower's intarest in the Propery under the terms of this Security Instrument; ‘b) ia nol
parsonally obligated lo p~; the sums secuted by this Security Instrument; and {¢} agrees that Lerder and any other Bonowes may agree lo extend
modHly, torbear or maks snv accommodations with regard o the terma of this Securlty Instrument or the Nola withou! that Borrower's consent,

12. Loan Charges, i the wan sacured by this Security Instrument is subject to & law which sels maximum loan charges, and that law is finally
interpreted so that the interat« or other loan charges collected or to be collected in connection with the loan exceed the parmitted limits, then: (a) any
such loan charge shail be redu”ad by the amount necessary to reduce the charge to the permitted (Imit; and (b} any sums already collscled from
Borrower which excesded permiue hits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Nole or by making a direct pa; me=| to Bomower.

13, Notices. Any notice to Borrower ¢ iov.ded in this Securlty Instrumant shall be given by delivering it or rmmalling it by liest class mail unless
applicable law requites use of another meiniod. The notice shall be ditected o the Property Address or any olher address Borrower dasignales by
riotica ta Lender. Any notice lo Lender shall be (ive. b5 first class mail to Lender's address slaled herein or any other address Lender designales by
mm 'Bt:,r‘r,awer. Any goﬁce provided for in this-Security Inslrumant shall bo deemed lo have been given lo Barrawer or Lender when gliven as
pro n this paragraph.

14, Governing Law; Saverabillt*. This Sacumg instruvani shall be govemned by federal law of the jurlsdiction in which the Property is located. In
the event that any provision or ciause of this Securlty Inat=umant or the Note conflicts with applicablo law, such conflicl shall not affect other

rovisions of this Security instrument orthe Nole which can be aivar effect without the conflicting provision, To this and the provisions of this Sacurity
nstrumant and the Note are declarad lo be severable.

15. Barrawar's Capy. Borrowar shall be given one conformed copy of e Mole and of this Security Instrument.

16. Transter of the Praperty or a Beneficlal Interast In Borrower. f aii.nr anv pant of the Property or any interes! in it Is sold or tansferrad (or, if @
beneficial interast in Borrower is sold o transferred and Borrower is not & \ab.r2! person) withoul Lender's prior writlen consent, Lender may, at ils
option, require immediata payment in full of all sums sacured by this Security (as-umenl. Howevar, this option shall not be exercised if Lhe exercise
of this option by Lendet is prohibited by lederal law as of the date of this Security Instnimenl.

i Londar exercises this option, lender shall give Batrower notice of acceloration, ia notlce shall provide a period of nol less than 30 days from
the date the notice Is deliverad or mailed within which Bomower must paLall sums sect.ud by this Security Instrumenl. f Borrower fails lo pay these
;Ltlga prior 1o the expiration of this pericd, Lander may invoke any remedies permitted by this Sscuitv Instrument without furlher nolice or demand on

ower,

17. Bortower's Righl to Reinstale. To the extent required by applicabla law, Borrower may hive te right to have anforcement of this Securily
instrument discontinued. Upon reinstatement by Borrowaer, this Security Instrument and the obligationz sesured thereby shall remain fully effactive as
i no acceieration had occurred.

18. Acceleration; Remedies. Except as hrrwidsd in Eeragm h 16, t Borrower is in defautt due lo the accurniance of any of the events of default
provided in the *DEFAULT; TERMINATION AND ACCELERATION BY LENDER' provision of the Nole nd 8y sci WEARCIess e
commenced, Lender shall give Borrower nolice specifying: () the default; (b) the action required to gire t \ N
trom the dale the notice is ‘Fivan to Borrower, by which the default must be curad (uniess a cour@having |urisgicl¥ ’X*' IPLoslie aiocoodo
involving the Propery; shall have made an express written finding that Borrower has exercised Bbrow R RS o Ay Wil
within the five (5) J:m immedialsly preceding the finding; and (d) that faliure te cure the defaull o SPSISRER T R TS A TRk Ry
resull in acceleration of the sums secured by this Security instrument, and sale of the Property. i the defeull Is not cured on or before the date
specified in the notice, Lender at its option may require Immediate payment in full of all sums secured by this Security Instrumeni without further
demand. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided In this paragraph 18, including, but not limited to,
reasonable attorneys’ foes if and as permitted by applicable lew and cosis of title evidence,

19. Lender in Possession; Assignment of Rents. Upon accelaration under paragraph 18 or abandonment of the Prorertr. Lender (by’udlclally
appointed recaiver) shall be entitied to enter upon, lake possession of and manage the Proparly and to coflec! the rents of the Property including
those past due, Any tents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Properly and
colloction of rents, Including, but nol limited to, recaiver's feas, premiums on recelver's bonds and reasonable atiomays' fees i and as permitted by
applicabie law, and then fo the sums secured by this Securty Instrument, Nothing herein contained shal be construed as constituling Lender a
*marigage In possession,” unless Lender shall have entered into and shall remain in actual possession of the Proparty.

20, Ralease. Upan payment of all sums securad by this Securlty instrumen, Lender shall discharge this Security Instrument, Borrower shall pay
any recordalion costs but shall not be required lo pay any other char?as.

21. Advances to Protact Security. This Securm Instrument shall secure the unpaid balance of advances made by Lender, with respect to the
Property, for the payment of taxes, assessments, insurance premiums and casts incurrad for the protaction of the Proparty.
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BY SIGNING BELOW, Bomowar scospts and agrees 1o the terms and covenants contained in this Seourlty instrument and exproasly releases and

waMnBomwmﬂgmahomﬂndthmpmyByMbom_mﬂ_A_w , the spouse of
Borrower, hml-omwmhmmmymunmuammmm(mdmmwmummwmd

such spouse’s rights of homestoad in the property.
- Oudt i e

Whnasses:
s.u;,a JOHN K SCHULD

Klirer, Solueog (Son)

Borrowst  KAREN A SCHULD

BTATE OF ILLINOIS, COUNTY OF 0o o

l,__KARIE SINON - , & Notary Publi in and for said Counly and Siate, do hereby cartl thal

¥ ;
JOHN K. SCHULD AND RAREN A SOl D et s e eter o v s
persanally known to me to be the same person{s) whosa name(s)_AR 3 _ subscribed fo the foregoing instrument, appeared before me this _20TH
day of JULY » 1998, in petson, and acknowledged that THE! #'yred and delivered the said instrument as THEIR  free and voluntary

act, for the uses and puirposas therein set fosth,

Given under my hand and officlal seal this 20TH dayof JULY AD. 1998 .,

7

el S

My Commission expires; el s o uve ™
e Yotar: Bublic
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