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~MORTGAGE

THIS MORTGAGE IS DATED JUNE 26, 1998, be.wes=. Victor Marlinez and Alicia Martinez, whose address is
700 W. 31al Street, Chicago, Il. 80616 (referred to below as "Grantor"); and COLE TAYLOR BANK, whose
address Is 350 E. Dundee Rd., Wheeling, IL 60080 (refer:ed to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grartsr mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following deecrided real property, together with all existing or
subsequently erected or affixed buildings, improvements and tixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righ's (inslucing stock in utllities with ditch or
irrigation rights); and ali other rights, royalties, and profits relating to the.<ea! property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook-County, State of IHinois (the "Real

Property"):
LOTS 15, 16, 17, 18 (EXCEPT THAT PART THEREOF LYING EAST OF A _LINE 60 FEET WEST OF AND
PARALLEL WITH THE EAST LINE OF SECTION 22) AND THAT PART O LOTS 19 AND 20 LYING
WEST OF A LINE DRAWN 50 FEET WEST OF AND PARALLEL WITH THE EAST W'NE OF SECTION 22,
IN BLOCK 1 IN VINCENT E. GUARNO'S MARQUETTE ADDITION, A SUBDIVISICM OF THE SOUTH 1/2
OF THE NQRTHEAST 1/4 OF THE SOUTHEAST 1/4 SECTION 22, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

The Real Property or its address is commonly known as 6840 South Pulaski, Chicago, IL 60628, The Real

Property tax identification number is 198-22-415-035, 19-22-415-036, 19-22-415-037, 19-22-415-038,

19-22-415-039, 19-22-415-040.

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and to all leases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security imlerest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have lhe following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial

Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Victor Martinez and Alicia Martinez. The Grantor is the mortgagor
under this Mortgage,
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Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
suraties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvementis® means and includes without limitation ail existing and future
improvements, buildings, structures, mobile homes affixed on the Real Propeny, facilties, additions,

raplacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenges incurred by Lender
to enforce obfigations of Grantor under this Mortgage, topether with interest on such amounts as provided in
this Mortgage. In addition to the Note, the word "Indebtedness” includes all obligations, debte and liabilities,
plus interast thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any ong or more of them, whether now exisling or hereafter arising, whether related or unreiated to
the purpoes of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or vnilquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guira.atar or otherwise, ang whether recovery upon such Indebtedness may be or hereafter may
become barred by ary atatute of limitations, and whether such Indebtedness may be or hereafter may become
otherwise unenforceadic. - At no lime shali the principal amount of Indebtedness sacured by the Morigage,
not including sume advarond to protect the security of the Mortgage, exceed $880,000.00.

Lender. The wor¢ "Lencs™ means COLE TAYLOR BANK, its successors and assigns. The Lender is the

mortgagee under this Mortgage.
Morigage. The word "Morigage” msans this Mortgage between Grantor and Lender, and includes without
limitation all assignments and sacurily inierest provisions relating 1o the Personal Property and Rents.

Note. The word "Note” means the prori#so’y note or credit agreement dated June 26, 1998, In the original

principal amount of $340,000.00 from Gie:ter to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations 7/, and substitutions tor the promissory note or agreement.

The interest rate on the Note Is 8.000%.

Personal Property. The words "Personal Properiy’ ‘mean all equipment, fixtures, and other articles of
rsonal ?roperty now or hereafter owned by Grantor, no7 now or hereafter attached or affixed to the Real

roperty; together with all accessions, parts, and additions 1z, %l replacements of, and alf substitutions for, any
of such property; and together with all proceeds (includirg without limiation all ingurance proceeds and

refunds of premiums) from any sale or other disposition of tha’2;operty.

Property. The word "Property* means collectively the Real Propety a i the Personal Property.

{\‘anl Pro . The words "Real Property” mean the praperty. intzenats and rights described above in the
rant of Mortgage" section.

Related Documents. The words "Relaled Documents™ mean ang incluis-without limitation all promissory

notes, credt agreements, loan agreements, environmental agreemenis, guaranties, security agreemenis,
mortgages, deeds of trust, and all other instruments, agreements and docuinonis, whether now or hereafter

existing, executed in connection with the indebtedness.
Rents. The word "Rents" means all present and future rents, revenues. income, issue., royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shail pay to Lender all
amounts secured by this Mongage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Posseasion and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Asslgnment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, anc maintenance necessary {o preserve its value.
Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
*threatened release,” as used in this Mortgage, shall have the same meanings as set 1or5h2 ﬁl S"E:e

ComPrehensive Environmental Hesponse, Compensation, and Liabmaf Act of 1980, as amended
Section 9801, et seq. ("CERGLA"}, the Superfund Amendments and Reauthorization Act of 1886, Pub. L. No.
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99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation aqd Recovery Act, 42 U.S.C. Seclion 6901, ot seck. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance" shall also include, without limitation, ?etroleum and petroleum br—prodqcts or any fraction thereol
and ashestos. Grantor represenis and warrants to Lender that: ' (a) During the period of Grantor's ownership
of the Praperty, there has been no use, generation, manufacture, storage, treatment, disposal, release oOr
threatened release of any hazardous waste or substance by any person on, under, about or from the Property,
{b) Grantor has no knowiedge of, or reason to believe thal there has been, except as praviously disclosed to
and acknowledged gg Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste Or substance on, under, about or from the Propenr( by
any prior owners or occupants of the Property or (ii} any actual or threatened litigation or claims of any kind
by any person relating 10 such matters, and (c) Except as previousiy disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about. or from the Properly and (il) any such activity shail be conducted in compiiance with all
applicable '«deral, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and_ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property 10 makz such inspections and tests, at Grantor's expense, as Lender may deem apl(aroprlate to
determine compliznze of the Property with this section of the Mortggge. Any Inspeclions or tests made by
Lender shall be f5¢ Lander's purposes only and shall not be construed to create any responsibility or Hability
on the part of Lenaer 0 Grantor or to any other person. The rapresentations and warfrantles contained herein
are based on Grantor's due duli?ence in investigating the Property for hazardous waste and hazardous
substances. Grantor nerghy (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Crantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and holc-harmless Lender against any and alt claims, losses, liabllities, damages
analties, and expenses which Levder may diractly or indirectly sustain or suffer resulting from 2 breac ol
his section cf the Morigage or as a consequencé of any use, generation, manufacture, storage, disposal,
release or threatened refease of a lazerdous waste or subslance on the properties. The provisions of this
section of the Mortgage, including tha ohligation to indemnity, shall survive the payment of the indebteciness
and the satigfaction and reconveyance o the lien of this Morigage and shall not be affected by Lender's
acquisition of any interest in the Property, whather by foraciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, cunduct or permit any nuisance nor commit, permit, or sulfer any
stripping of or waste on or to the Property or any zuition of the Property. Without limiting the generality of the
foregoing, Grantor will not remave, or Erant 10' any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products v iirout the prior written consent of Lender.

Removal of Improvements. Grantor shail not demaligir o7 remove any Improvements from the Real Property
without the prior written consent of Lender. As a condiiieii 'o the removal of any Improvements, Lender ma
require Grantor t0 make arrangements satisfactory to .ender to replace such improvements wit

improvements of at least equal value.

Lender's Htht to Enler. Lender and its agents and representatl es may enter upon the Real Property at all
reasonable ttmes to aitend to Lendar's interests and to inspect tns Property for purposes o Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with ail iaws, ordinances, and
regulations, now or hereafter in eflect, of all governmental authorities appiiceina to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. ‘Grgalor may contest in good falth
any such law, ordinance, or regulation and withhoid compliance durlnF any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing 8o and ro 1wng as. In Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may reguice rasator to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interer:.

Duty to Protect. Grantor agrees neither to abandon not leave unattended the Property. ~Grantor shall do all
other acts, in addition to those acts set forth above In this section, which from the charastz and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writien consent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or Interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, fand coniract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Prapenty Interest. I any Grantor Is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of mare than twenty-five percent (25%) of the voting stock, partnership interests
or fimited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by lederal law or by Ilinois law.

Idmr(tEs AND LIENS. The following provisions relating to the taxes and llens on the Properly are a part of this

ortgage.

Payment. Grantor shall pay when due (and in ail events prior ta deanuencyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges iavied against or on account of the ﬂroperty.
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and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Progertr free of all liens having priority over or equal to the interest of
Lender under this Morigage, except for the lien of taxes and assessments not due, and excepl as otherwise
provided in the following paragraph.

RIm\ht To Contest. Grantor may withhold payment of any tax. assessment. or claim in connection with a good
fafth dispute over the obligation to pay, so long as Lender's interest in the Property is not AeoFardized. If a'lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) day8 after the llen arises or, it &
lien I8 filed, within fifieen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
salisfactory to Lender in an amount sufficient to discharge the lien dplus an* costs and attorneys’ fees or other
charges that could accrue as a resuit of a foreclosure or sale under the lien. In any contest, Grantor shall
defend ise!f and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obfigee under any surety bond furnished in the contest

procesdings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes o ars2s ments and shall authorize the appropriate governmental official to deliver to Lender at any time
a writtan staterant of the taxes and assessments against the Property.

Notice of Contavction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are rirn'shed, or any materials are supplled to the Praperty, it any mechanic's flen, materiaimen’s
lien, or other lier cov’d be asserfed on account of the work, services, or materials, Grantor will upon request
of Lender furnish to w2 17ar advance assurances salisfactory to Lender that Grantor can and will pay the cost

of auch Improvements.
PROPERTY DAMAGE INSURZNCE. The following provisions relating to insuring the Property are a part of thig

Mortgage.
Maimenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coveraﬁ? endorsements on, a replacement bagis for the fuli insurable value covering all
improvements on the Real Property in an amount sutficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
ganeral liability insurance in such coverege amounts as Lender may request with Lender being named as
additional insureds In such liabliity insuiar:a policles. Additionafly, Grantor shall maintain such other
insurance, including but not limited to hazaid, business interruption and boiler insurance as Lender may
require. Policies shall be written by such insv.anve companies and in such form as may be reasonably
acceptable to Lender. Grantor shall dellver to Lender certificates of coverage from each insurer containing a
stioulation that coverage will not be cancelled or diriin.ghed without a minimum of ten (|1 0) days’ prior written
notica to Lender and not cantaining any disclaimer of tra Insurer's iiability for failure to give such notice. Each
insurance policy aiso shall Include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grarto: or any other person. Should the Real Property
at any time bécome located in an area designated by the O'vector of the Federal Emergency Management
Aﬂency as a special flood hazard area, Grantor agrees to otxain and maintain Federal Flood Insurance for the
full .unpaid principal balance of the loan, up 1o the maximum polisy limits set under the Nationa! Flood
,nsurance Program, or as otherwise required by Lender, and to meir<din such insurance for the term of the
oan.

%‘l\
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Application of Proceeds. Grantor shafl promdpny notify Lender of any loss r« damage to the Prw}eny. Lender
mdy make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's security 18 impaired, Lender may, at its election, apply the procauds to the reduction of the
indebtednass, payment of any lien affecting the Property, or the rastoration and rooair of the Property. if
Lander elects to apply the proceeds to restoration and repair, Grantor shail repail or 'eplace the damaged or
destroyed Improvements in a manner eatisfactory t¢ Lender. Lender shall, upon sdtistactorv proof of such
expenditure, pay or raimburse Grantor from the proceeds for the reasonable cost of iepair or restoration if
Grantor Is not in default under this Morigage. Any proceeds which have not been disbursed within 180 dags
after thelr receipt and which Lender has nci committed to the repair or restoration of tic =voperty shall be
used first to pay any amount owing 10 Lender under this Monqage then to pa'y accrued Irterest, and the
remainder, it any, shall be a%plied 10 the principat balance of the in ebtedness. If Lender holds any proceeds
after payment In tull of the Indebtedness, such proceads shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the
purchaser of the Property covered by this Mortgage at an! trustee’s sale or other sale held under the
provigions of this Morigage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shail
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d|)hthe property insured, the then current replacement value of
such property, and the manner of determining that value; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser salisfactory to Lender determing ihe cash value

replacement cost of the Property.
TAX AND INSURANCE RESERVES. Grantor agrees fo establish a reserve account to be retained from the loans
proceeds in such amount deamed 1o be sufficlent by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, 8o as
{{s] ‘provlde sufficiant funds for tha payment of each year's taxes and ingurance premiums one month prior to the
date the taxas and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assassments and other charges which may accrue against the Property. If the amount so éstimated and paid
ghall prove to be insufficient to pay such taxes, Insurance premiums, assessments and other charges, Grantor
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shall pay the difference on demand of Lender. All such payments shall be carried in an interest-lree reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
suggle—famnl owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with” Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right 10 draw upon the reserve {or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothing in the Mornigage shail be construed as re?utring Lender to advance other monies for
such purposes, and Lender shall not incur any liability for anythn_ng‘ t may do or omit to do with respect to the
reserve account. Subject to any limitations set by applicable law, if the amount so estimated and paid shail prove
to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor shall pay the
ditterence as required by Lender. All amounts in the reserve account are hereby pledged to further secure the
indebtedness, and Lender is hereby authorized 1o withdraw and apply such amounts on the Indebledness upon
the occurrence of an event of defauft as described below,

EXPENDITURES BY LENDER. |f Grantor fails to compt{ with any provision of this Mortgage, or if any action or
groceednng is czamenced that would materially atfect Lender's interests in the Property, Lender on Grantor's
ehalf may, bui shali not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doiry will bear interest at the rate provided for in the Note from the date Incurred or paid by Lender
1o the date of repay.nent by Grantor. All such expenses, at Lender’s option, will fa) be payable on demand, (b)
be added to the balaice of the Note and be apportioned among and be payable with any Instatiment payments to
become due during eit<i{\) the term of any applicable insurance policy or (ii) the rema nlnﬁ term of the Note, or
(¢) be treated as a ballco cayment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these anounts. The rights provided for In this paragraph shall be in additlon to an{ other
rights or any remedies to whchi f.ender may be entitled on account of the default. Any such action by Lender
ﬁhg" not be construed as curiig the default so as to bar Lender from any remedy that'it otherwise would have
ad.
HA?RANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a part of this
origage.
Title, Grantor warrants that: (a) Granior holds good and marketable titie of record to the Property in fee
simple, free and clear of all liens and encurirances other than those set forth in the Real Property description
or in any title insurance poticy, title report, .o final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Graricr nas the full right, power, and authority to exacute and deliver
this Morigage 1o Lender.
Defense of Title. Subject to the exception in the-naragraph above, Grantor warrants and will forever defend

the title to the Property against the lawful claims cf 2l persons, In the event any action or proceeding ig
commenced that c‘uestuons Grantor’s title or the interes: 0! Lender under this Mortgage, Grantor shall defend
n

the action at Grantor's expense. Grantor may be the noranal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represeries 'n the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Luzrder such instruments as Lender may request
from time to time to permit such paiticipation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and re?ulatnons of goverravental authorities, inCluding without
timitation all applicable environmental laws, ordinances, and regulsicns, unieas otherwise specifically
excepted in the environmental agreerment executed by Grantor and Lender rziating to the Propenty.

CONDEMNATION. The following provisions relating to condemnation of the Properti-are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned Ly erinent domain proceedings
of by any Proceedlng or purchase in lieu of condemnation, Lender may at its sle:tior require that all or any
ortion of the net proceeds of the award be applied to the indebtednéss or the icpei. or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of ai! reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lencar in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the hominal ?arl¥ in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
calése, torbe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Montgags:
Current Taxes, Fees and Charges. Upon retwest by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action Is requested by Lencer to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses Incurred In recording, perfecting or continuing this Mortgage, including without limitation alt
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortﬁage or upon all or any part of the Indebtedness secured by this Mortgage: b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mongagg; (c) a tax on this type o Mon?age char?eable against the Lender or the holder of the Note; and g)
a specific tax on all or any ponion of the Indebledness or on payments of principal and interest made by

Grantor,
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. any federal or state bankruptcy law or law for

Su uent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Defauit (as defined below), and Lender may
exercise any or ail of its available remedies tor an Event of Default as provided below uniess Grantor either
f_a) pays the tax before it becomes delinquent, or ﬁb) contests the tax as Brovidad above in the Taxes and

jens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Morigage.

Sacurity Agreement. This instrument shall constitute a securlr%agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have ali of the rights of a secured party under

the Unitorm Commercial Code as amended from time to time.

Securily Interest, Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and withuut further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as & fmanclnq statement. Grantor shall reimburse Lender for ai' expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasoiably convenient to Grantor and Lender and make it avallable 1o Lender within three (3) days
after recelnt of wriirun demand from Lender.
Addresses. The mal's; addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security iierest granted by this Mon%age may be obtained (each as required by the Uniform
Commercial Code), are as strted on the first page of this Morigage.

FURTHER ASSURANCES; ATIURNEY-IN-FACT. The foliowing provisions relating to further assurances and

attorney-In-fact are a part of this Mo jage.
Further Assurances. At any time, ans-from time to time, upon request of Lender, Granior will make, execute
and daliver, or wili cause 10 be mace, executed or delivered, (0 Lender or to Lender's designee, and when
requested by Lender, cause to be filed, rocorded, refiled, or rerecorded, as the case may be, al such times
and In such offices and places as Lendur :nay deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, finaiciyy statements, continuation statements, instruments of further
assurance, certlficates, and other docurnents a3-may, in the sole opinion of Lender, be necessary or desirable
in order to effactuate, complete, perfect, continue, o« preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Morigage
as first and prior liens on the Property, whether raiy owned or hereafier acquired bY. Grantor. Unless
prohibited by law or e%‘greaad 1o the contrary by Lenderir writing, Grantor shall reimburse Lender for all costs
and expensés incurred In connection with the matters reteriad to in this paragraph.

Attorney-in~Fact. if Grantor fails to do any of the things reie:ved to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's ‘erxpense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact fo; the rurpose of making, executln[g. delivering,
fillng, recording, and doing all other things as may be necessar’ or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

all the Indebtedness when due, ar.d therwise performs all the obligations

FULL PERFORMANCE. if Grantor &Pa#s
imposed upon Grantor under this Mortgage, Lender shall execute and delive: t. Grantor a suitable satisfaction of

: thlgoMon age and suitable statements_of termination of any financing staterent on fie evldencinP Lender's
]

security 1gterest in the Rents and the Personal Property. Grantor will pay, if pe'nitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. [f, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the indebte(ne< : and thereafter Lender
is forced to remit the amount of that payment ‘a) to Grantor’s trustee in bankruptcy or 1+ <imitar person under

he relief of dabtors, (b) by reason of any juc -anant, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's prop :fiv, or (c) by reason of
any settlement or compromise of any claim made Ly Lender with any claimant (inc.udilig without limitation

| Grgmor). the Indebtedness shall be considered unpaid for the purpose of enforcement of this kz‘lmgagedand this

Mortgage shall continue 1o be effective or shall be reinstated, as the case may be, notwithstanding any
canceltation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had

| :begﬁe originally recaived by Lender, and Grantor ghall be bound by any judgment, decree, order, seftiement or

compromise ralating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Defauit on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Defauit on Other Payments. Failure of Grantor within the time required b’y this Mortgage to make any
g{a\;ﬂﬂggt for taxes or Insurance, or any other payment necessary to prevent filing of or to effect discharge of
Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
covenant or condition contained In any environmental agreement executed In connection with the Property.
Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgags, the Note or in any of the Related uments,

False Siatemants. Any warranty, representation or stalement made or furnished to Lender by or on behalf of
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Grantor under this Mortgage, the Nole or the Related Documents Is false or misleading (n any material
respect, either now or at the time made or furnished.
Defective Collaterafization. This Mortgage or any of the Related Documents ceases to be In full force and
effect (including failure of any collateral documenis to create a valid and perfected security Interest of lien) at
any time and for any reason.
Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor’s existence as a going
business, the insolvency of Grantor, the appointment of a recelver for any pan of Grantor's property, any
assignment for the benelit of creditors, any type of ¢creditor workout, or the commencement of any proceeding
under any bankrupicy or insolvency laws by or against Grantor.
Foreclosure, Forfeiture, etc. Commencement of foreclogure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property, However, this subsection shall not appl?v in the event of a good faith
dispute by Grantor as to the vandnr or reasonableness of the claim which Is the basis of the foreclosure or
torefeiture proceedm%. provided that Grantor gives Lender written notice of such claim and turnishes reserves
or a surety borid for the claim satisfactory to Lender.
Breach of Otbzr Agreemeni. Any breach by Grantor under the terms of any other agresment between
Grantor and Leruer (hal i8 not remedied within any grace period provided therein, inctuding without limitation
lar;y agreement ceiserning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.
Events Affecting Guararior. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guararior dies or becomes incompetent, ar revokes or disputes the validity of, ar liability
under, any Guaranty of the ‘ncgbtedness.
Adverae Change. A material zdverse change occurs in Grantor's financial condition, or Lendsr believes the
prospect of payment or performance of the Indebtedness I8 impaired.
Insecurity. Lender reasonably deems itssif insecure.
RIGHMTS AND REMEDIES ON DEFAULT. -Uzon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one'o:_more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebledness immediately due and payable, in>luding any prepayment penaity which Grantor would be
required to pay.
UCC Remedies. With respect to all or any part of tive Parsonal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Comme:cizi Code.

Collect Rents. Lender shall have the right, without notica 'y Grantor, to take possession of the Property and
collect the Rents, mctuding' amounts past due and unpam’L and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of th,a right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directy tc Lender, If the Rents are collected by
Lender, then Grantor wrevoc_ablr designates Lender as Grantor's ararney-in-fact 10 endorse instruments
received in payment thergof in the name of Grantor and to negotiatz the samse and collect the proceeds.
Payments by tenants or other users to Lender in response {o Lender's duriard shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for tie demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or througn a recelver.

Mortgagee in Posseasion. Lender shall have the right to be placed as morigacee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the pewer o protact and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect e A4nts from the Property
and apply ;he proceeds, over and above the cost of the recelvershig. against e indebtedness. The
mortgagee in Fossessao_n or receiver may serve without bond If permitted by law. < Lender's right to the
appoiniment of a receiver ghall exist whether or not the apﬁarent value of the Property exceeds the
indebtedness by a substantial amount. Empioyment by Lender shail not disqualify a person rcm serving as a
receiver.

Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's Interest In att or any pan of
the Property.

Deficiency Judgment. It permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts recelve from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and ramedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender hall be free 1o sell ail or any pan
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all &r any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an( private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or dispaosition.
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Waiver; Election of Remedies. A waiver by ang party of a breach of & provision of this Mortgage shall not
8 fights otherwise to demand strict compliance with that provision

constitute a walver of or prejudice the Ea )
or any other provigion. "Election by Lender to pursue any remedy shall not exclude pursuit of any other
[ y, and an elaction to make expenditures or take action to perform an obligation of Grantor under this

ortgdage after failure of Grantor to perform shall not affect Lender’s right to declare a defauit and exercise ils

remadies under this Morigage.
Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shail be entitled to recover such sum as the court may ad{udge reasonable as afierneys’
faos at trial 11nd on any appeal. Whether or not any court action s involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at agar time for the protection of its interest or the
anforcement of Its rights shall become a gart of the Indebledness payable on demand and shall bear interest
from the date of expenditure until repalo at the rate provided for in the Note. ExPenses covered by this
A Pwagraph include, without limitation, however subject {o any limits under applicable law, Lender’s atiorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorne‘ys fees for bankruptcy
proceedings (inciuding efforts to modify or vacate any automatic stay or injunct on{‘ appeals and any
?nﬂcl ated o8t-Judgment collection services, the cost of searching records, obtaining title reports (including
oreciosura v2ponts), surveyors' reports, and appraisal fees, and title insurance. to the extent permitted by
applicable tav. Grantor aiso will pay any court costs, in addition to all other sums provided by iaw.

NOTICES TO GRANTOR AND QTHER PARTIES. Any notice under this Morigage, including without limitation any
notice of default an” aiv notice of sale 10 Grantor, shali be in writing, may be sent by telelacsimile (uniess
otherwise required Dy Itw} and shall be effective when actug‘l:lr delivered, or when deposited with a nationglly
racognized overnight courie:, o7, if mailed, shall be deemed effective when deposited in the United States mail firsl
class, centified or registerec mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may char:ge its address jor notices under this Mortgage by giving formal written notice (o the
other parties, specifying that the puinose of the notice Is to changﬁ the party's agdress. All copies of notices of
foreclosure from the holder of any lizr which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgag2e. For notice purposes, Grantor agrees to keep Lender informed at aif

times of Grantor’s curren{ address.
MISCELLANEOQUS PROVISIONS. The foiic wing miscellaneous provisions arg a part of this Mortgage:

Amendmaents. This Mortgage, together with ary Related Documents, constitutes the entire understanding and

agreement of the parties as to the matters £<iiorth in this Mortgage. No alteration of or amendment to this
ortgage shail be effective unless given in wiiting-and signed by the party or parties sought to be charged or

bound by the afteration or amendment.

Annual Reports. If the Property is used for purpos:s dther than Grantor's residence, Grantor shall furnish to

Lender, upon request, a certified statement of nei Zperating income recelved from the Property durin

Grantor's previous fiscal year in such form and detail 2% Lander shall require. “Net operaling income” sha
mean all cash receipts from the Property less all cash expraitures made in connaction with tha operation of

the Property.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
Wincls. This Mortgage shall be governed by and construed In 2crordance with the laws of the State of

lliinols,
Caption Headings. Caption headings in this Mortgage are for convenienr« nyrposes only and are not 10 be
used to imerpret or define the provisions of this Mongage.

Merger. There shall be no merger of the interest or estate created by this Mot jage with any other interest or
estate In the Property at any time held by or for the benefit of Lender in any caparity, without the written

cansent of Lendar,

Muitiple Parties. All obligations of Grantor under this Mortgage shall be joint and sevzrzi, and all references
to Grantor shall mean each and every Grantor. This means that each of the perso s signing below is
responsible for all obligations in this Mortgage.

Severabilty. !f a court of competent jurisdiction finds any provision of this Morigage 10 be invalid or
ungnforceable as to any person or circumstance, such finding shall not render that provision invalid or
uneénforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed 10 be moditied to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shal! be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's interest
this Mortgage shall be binding upon and Inure to the benefit of the parfies, their successors and assigns. If
ownarship of the Property beComes vested in & person other than Grantor, Lender, without notice to Grantor
may deal with Granior's successors wilh reference to this Morigage and the Indebledness by way of
forbearance or extension without releasing Grantor trom the obligations of this Mortgage or fiability under the

Indebtednass.
Time s of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives afl rights and benefits of the
homestead exemption laws of the State ¢f lliinols as to ail Indebtedness secured by this Mortgage.

Walver of let of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
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735 ILCS 5!15-160%b). AS NOW ENACTED OR AS MOODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO

REDEEM THE PROPERTY,

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage {or under
the Related Documents) unless such walver is in writing and signed b% ender. No delay or omission on the
part of Lender in e_xgrcusln% any right shall operate as a waiver of such right or any other right. A walver by
any party of a provision of this Morfgage shail not constitute a waiver of or prejudice tha party’s right otherwise
to demand strict compliance with that provislon or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obiigianons as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the grantin such consent by Lender in any instance shall not constitute continuing consent to subsequent

0
instances \awere such consent is required.

USE AND ZOMiNG. Grantor shall not seek, agree (o or make any change in the use of the Property or its 2¢ning
classification unless Lender has agreed to the changa in writing.

EACH GRANTOR ASHOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES 10 173 TERMS.

GRANTOR:

-
z"'-,’,/f' - .,_” ) ) .
WLl ;//iifﬂf%fx;;;
I

~ Yictor Martinez

(' Brokers Title I.curance Co,
AN () - 2215 York Rou:l, Suite 418
« oo WMo, Oak Brook, IT, 60523

i~

Alicia Martinez  \. J
S

INDIVIDUAL ACKNOWLEGMENT

STATE OF Iy )
) 88

COUNTY OF (o (L )

On this day before me, the undersigned Notary Public, personally appeared Viclor Mariinzz and Allcla Martinez,
to me known to be the Individuals described in and who executed the Mortgage, and ackiinwledged that they
signed the Mortgage as their free and voluntary act and deed, for the uses and purposes there!n mantioned.

Given under my hand and official seal this oo day of #‘h > , 19 :ﬂ_

BY_ oo (r Residing at

) |
Notary Public in and for the State of ‘hfl‘“‘- TR ‘ "ORRC A L SEAL"

LAURA A TIERNEY
My commission expires $NOLARCRUBIIC STATE o’fvuuwom
MY COMMISSION EXPIRES 4/24/2002

LASER PRO, Reg. U.S. Pat. & T.M. OH., Ver. 3.25 (c) 1998 CFl ProServices, Inc. All rights reserved.
[IL~GO3 56838001.LN R3.0VL]
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