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THIS MORTGAGE (“5evurity, Instrument”) is given on JULY 2, 1998. The mortgagor is JOHN M, KOVACS and ANN
M. ARZBAECHER, HUSBAMD*AND WIFE ("Borrower™), This Sccurity Instrument is given to UNITED FINANCIAL
MORTGAGE CORP., which is orzanized and existing under the laws of ILLINOIS, and whose address is 600 ENTERPRISE
DRIVE, SUITE 206, OAK BRCZn, ILLINOIS 60521 (“Lender”). Borrower owes Lender the principal sum of ONE
HUNDRED FIFTY THOUSAND ANC 00/!90ths Dollars (U.5.$150,000.00). This debt is evidenced by Borrower's note
dated the same date as this Security Instrusient £*Naote"), which provides for monthly payments, with the tull debt, if not paid
earlier, due and payable on AUGUST 1, 2048, This Sccurity Instrument secures to Lender: (a) the repayment of the detu
evidenced by the Note, with interest, and all renzwals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to peotect.the security of this Security Instrument; and (¢) the performance of
Rorrower's covenants and agreements under this Securicy—Instrument and the Note, For this purpose, Borrower does hereby
mortgage. grant and convey (o Lender the following described praperty Iovated in COOK County, Rlinois;

PARCEL 6-1 OF MEADOW NEWS PHASE 11, PLANNED UN(T DEVELOPMENT IN THE
NORTHWEST QUARTER OF SECTION 19, TOWNSHIP 36 NORT:J, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which has the address of 7003 WEST PLYMQUTH COURT . TINLEY PARK
FStrect] [¢City]
linois 60477 ("Property Address"):
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security Instrument.
All of the foregoing is reterred to in this Security Instrument as the "Property.”

BorRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to niertgage,
grant and convey the Property and that the Property is unencumbered, except for encumbranees of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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* THIS SECURITY INSTRUMENT combines uniform covenants for natonal use and non-uniform covenants with limited
variations by jurisdiction to constitute 1 uniform seeurity instrument covering reat property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges Jue under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or o a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and
assessments which may atain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments or
ground rents on the Property. if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any: (¢) yearly morrgage insurance premiums, if any: and (f) any sums payable by Borrower to Lenrler, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximuan amouns & lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from tme o time, 12 U.8,C. § 2601 er seq. ("RESPA"), unless another law that applies to the Funds sets a
fesser amount. 1t so; Cender may, at any time, coliect and hold Fuads in an amount not to exceed the lesser amount. Lender may
estimate the amount of Fuads due on the hasts of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance itk applicable law.

The Futds shall be heldan o institution whose deposits are insured by a federa) agency, instrumentality, or entity (including
Lender, if Lender is such ar iostitution) or in any Federal Home Loan Baak, Lender shali apply the Funds to pay the Escrow
ltems. Lender may not charge Sorower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower inierest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Sorrower 1o pay a one-time charge for an independent real estate tax reporting service
used by Lendur in connection with this-ioan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires imerest to be paid, Lender chall not be required v pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in weiting, howevar, diac interest shall be paid on the Funds, Lender shall give o Borrower,
without charge, an anmual accounting of the Funds, thewing credits and debits o the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Tnstrument,

t the Funds held by Lender exceed the amounts permiitid to be beld by applicable law, Lender shall account to Borrower for
the excess Funds in accordatce with the requirements of applicabiz law, If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow liems when due, Lender may se-atify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency, Sorrower shall make up the deficiency in no more than wwelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument; bender shall promptly refund to Borrower any fFunds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prorsity, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale @5 a credir against the sums secured hy this
Security Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all paymerts ceceived by Lender under paragraphs 1
and 2 siall be applied: first, to any prepayment chiarges due under the Note: second, w zmounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due: and last, to any late charges due under the Not,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositons attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rent), if Any. Borrower shail pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shaii-pay tzm on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid nader this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowes: () agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} seeures from the holder of the fien an agreement satigfactory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” amd any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject wo Lender's approval which shall not
be unreasonably withheld. ff Borrower fails to maintain coverage described above, Lender may, ot Lender's option, abtain
coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

i
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© Al insurance policies and renewals shall be avceptable to Leader and shall include a standard mortgage clause. Lender shall
fhave the right © hold the policies and renewals, 1f Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
¢ premaiums and renewal notices. In the evem of logs, Borrower shall give prompt uatice to the insurance carrier and Lender.
*zLender may make proot of foss if not made promptly by Borrower,
il Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
iProperty danaged, if the restoranion or repair is economically feasible and Lender's security is not lessened. I the restoration or
<tepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
. secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, If Borrower abandons the
“Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offeved to setthe a claim, then

Lender may colleet the insurance proceeds. Lender niay use the proceeds to repair or restore the Property or to pay sums secured

hy this Security Instrument, wirether or not then due, The 30-day period will begin when the notiee: is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred to ia paragraphs 1 and 2 or change the amount of the payments. If under
paragrapht 21 the Propeny is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting froms damage
o the Property peinr o the acquisiion shall pass o Lender o the extent of the sums secured by this Security Instrument
immediately prior o tic acquisition,

6. Occupancy, Preszrvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall oceupy, esipbiish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security {nstrimaent and <iiell continue to occupy the Property as Borrawer's principa) residence for at least one year after
the date of occupancy, unless-Lowder otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist whica_are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deeriorate, or comntic waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or'crisiaal, is begun that in Lender's goad faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien oreated by this Security Instrument or Lender's security interest. Borrower may
cure such o default and reinstate, as provided i paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudis forfeiture of the Borrower's interest in the Property or other material
impaimient of the lien created by this Security Indtrument or Lender's security interest. Borrower shall also be in default if
Rorrower, during the loan application process, gave matoy @iy false or inaceurate information or statements 1o Lender (or tailed
o provide Lender with any material information) in connectiza with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Pronerty as a principal residence, If this Security Instrument is on a
leasehiofd, Borrower shall comply with all the provisions of the ledse/1F Borrower acquires fee title w the Property, the leasehold
and the fee title shall not merge unless Lender agrees 1o the merger inwiitfng,

7. Protection of Lender's Rights in the Properiy. If Borrower fiils <o perform the covenants and agreements contained o
this Security lostrument, or there s a legal proceeding that may significaniv.atfect Lender’s rights in the Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or 1o enforcedwws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lended's righas in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Securit; lnstrument, appearing in court, paying
reasonable attorneys’ fees and encering on the Propeny to make repairs. Although Lendedouy take action under this paragraph
7. Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 stiall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree w other terms of paymenc, these amounts shall baa interest from the date of
dishursement at the Note rate and shal be payable, with inierest, upon notice from Lender to Borrower repuesting payment.

8. Mortgage Insurance. [t Lender required morigage insurance as a condition of niaking the loas secuted by this Security
tnstrument, Borrower shatl pay the premiums required to maintain the mostgage insurance in effect, 4f,Tor any reason, the
murlgage insurance coverage required by Lender fapses or ceases o be in effect, Borrower shall pay the preriums required to
obtain coverage substandally equivalenr 1o the mortgage insuranee previously in effect, at & cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morgage insurer approved by Lender. 1f
substantially equivilent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal 1o
vue-twelfth of the yearly mortgage insurance premium being paid by Borrowsr when the insurance coverage fapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieo of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shal) pay
the premiums required v maintain mortgage insurance in efiect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable engries upon asd inspections of the Property. Lender shall give
Borrower titice at the time of or prior to an inspection specitying reasonable cause for the inspection,
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10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
;‘-;pnndcmnatiml or ather taking of any part of the Property, or for conveyance in licu of condemnation, zxc hereby assigned and
_‘ *shall be paid to Lender.

- ., Inthe event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
- “imarket value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
' ‘Security lnstrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
Athis Security Instrument shatl be reduced by the amount of the proceeds multiplied by the folfowing fraction: (a) the tota! amount
Sof the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any halance shall be paid to Borrower, In the event of 4 partial taking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the sums secured immediately hefore the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the

sums secured by this Security Instrument whether or not the sums are then due.

[f the Property is abandoned by Borrower, or if. afier notice by Lender to Borrawer that the condemnor offers to make an
award or setle a/Qan for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1 collect and apply the proceeds, al its option, either to restoration or repair of the Property or o tite suns
secured by this Security (nsorument, whether or niot then due.

Unless Lender and Boziower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paynients referred (o in paragraphs 1 and 2 or change the amount of such paymierts,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tinie for payment or modification of
amortization of the sums secured by (:is Security Instrument granted by Lender to any suecessor in interest of Borrower shull not
operate o release the liability of e ©Onginal Borrower or Borrower's successors i interest. Lender shall not be reguired to
commence proceedings against any suceessor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security ustrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender)in exercising any right or remedy shall pot he a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bounci Joint and S(veral Liability; Co-signers. The covenants and agreements of this
Security Instrument shal hind and benefie the successors and, assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be inint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (a) is co-signing thisSecurity Instrument only to mortgage, grant and convey that
Borrower's interest in ¢he Property under the terms of this Securiiy listrument; (b) is not persenally obligated o pay the sums

" secured by this Security [nstrument; and (c) agrees that Lender and any c<ce Borrower may agree to extend, modify, forbear or
| make any accommodations with regard to the terms of this Security Instrumient or the Note without that Borrower's consent.

| 13. Loan Charges. If the Joan sceured by this Security Instrument is subject 20 a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or 2o be collected in connection with the loan
exceed the permitted limits, then: () any such loan charge shall be reduced by the aiovnt necessary to reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceedes ecrmitted limits will be refunded o
Barrower. Lender niy choose to make this refund by reducing the principal owed under tie/ Note or by making a direct payment
o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymest without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delvciing it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed (o tae Property Address or
any other addeess Borrower designates by notice to Lender. Any notice to Lender shall be given by firsc cliss mail o Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided furin this Security
Instrument shatl be deemed to liave been given w Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision o clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not alfeet other provisions of this Security Instrument or the Note wlich can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or teansferred and Borrower is tot 4 natural person) without
Lender's prior written consent, Lender may, at its option, require immiediate payment in full of al) sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by tederal law as of the date of this

Security Instrument,
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24, Riders to this Seccurity Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of vach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security nstrument,

{Check applicithle box{es)]

Ul Adjustable Rate Rider D Condominium Rider [ 1-4 Family Rider

[ Graduated Payment Rider (8! Plannzd Unit Development Rider OIBiweekly Payment Rider
C alloon Rider U Rate Improvement Rider CISecond Home Rider
OOther(s) (specity]

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenanis contained in this Security Instrament and in
any rider(s) executed by Borrower and recorded with it

Witnesses:
M‘v M ‘ /I(Aj Ad— (Seal)

éO N M, KOV:\CS -Horower
“ia} Security Number _ 322-34-2518

@Vf‘/ //% M‘ (Seal)

ANN M. ARZBAEC -Borrowe:
Social Security Numhgr™ 349 4-1017

(Seal) [ (Seal)

Buorrower -Rorrower

Social Security Number Social Gerurity Namber
[Space Below This Line For Acknowiedgmezs?

STATE ( OF lLLlNOlS WILL _ County ss:

| I ‘ SJ N w&\\\ \ N \Q.\} , @ Notary Public in and for said county and state do hereby certify
that JOHN M. KOYACS and ANN M. ARZBAEC!{ER HUSBAND AND WIFE, persomiliy known to me 0 be the same
persondsy whose name(s) subscribed to the foregoing instrument, appeared beiorc e this day in person, and
acknowledged that X he - signed-and delivered lht: said ins a8 - - fresan? volumtary aci, for the
uses and purposes therein se m\\ BN

Given ender my hand and official seal, (his - )

My Conunission Expires:

OFRICIAL

PXONNA A TiNeT
NOTARY SURLIC STATE 07 TLLING
MY COMM oGO EXP A'ff: Wil

This Instrument was prepared by: GLEN A, SCHAP for: United Financial Mortgage Corp., 600 Enterprise Drive, Suite 206,
ak ; inoic 60523
Ozk Brook, Illinis 60523 Form 3014 9190 (page 6 of 6 pages)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 2ND _ day of _JULY . 1998 |
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower"} 1o
secure Borrower's Note to UNITED FINANCIAL MORTGAGE CORP., AN ILLINOIS CORPORATION
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located

at:

7003 WEST PLYMOUTH COURT, TINLEY PARK, ILLINOIS 60477

{Property Address)
The Property mcludes, but is not Limited to, a parcel of tand improved with a dwelling, 1ogether with
other such parezls and certain common areas and facilities, as described in:
COVENANTS, CONTITIONS, AND RESTRICTIONS OF RECORD,

(the "Declaration”) The Praperty is a part of a planned unit development known as
MEADOW MEWS

|Mame of Planned Unit Developinent}
(the “PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the commm areas and tacilities of the PUD (the "Owners Association”) and
the uses, benefits and proceeds of Burrower s forirest,

PUD COVENANTS. In addition to the covtnants _and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obiigations. Borrower shall perform all of Tor-ower's obligations under the PUD's Constituent
Documents. The "Censtituent Documents” are the: (i Declaration; (ii) articles of incorporation, trust
instrument or any equivalent document which creates the Cwners Association; and {ifi) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues
and assessiments imposed pursuant to the Constitient Documents.

B. Hazard Insurance, So long as the Owners Associgtion maimtatis, with a generally accepted
insurance carrier, @ "master” or "blanket” policy insuring the Property winel is satisfactory 1o Lender and
which provides insurance coverage in the amounts, for the periods, awd against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance on the Preperty; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance covziage on the
Property is deemed satisfied to the extemt that the required coverage is provided by ¢, Owners
Assuciation policy.,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard insurance praceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
herehy assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Borrower,

C. Public Liability insurance. Borrower shatl take such actions as may be reasonable to insure that the
Owners Association maintaing 1 public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE PUD RIDER-Sinple Family-Funvie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3150 9190
(page I of 2 pages)
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D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable
w Borrower in connection with any candemnation or other taking of all or any part of (he Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assipned and shall be paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security tnstrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i} the abandonment or ermination of the PUD, except for abandonment or termination required by
faw in the case of substamial destruction by fire or other casualty or in the case of a tking by
condemnation or eminent domain;

(i) any amendment to any provision of the "Constituent Documenms™ if the provision is for the
express bepsii of Lender,

(iii) tempimation of professional management and assumption of self-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owaers Association unaceeptable to Lender.

F. Remedies. If Borrever does not pay PUD dues and assessments when due, then Lender may pay
therm. Any amounts disbursad by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrunent - Unless Borrower and Lender agree to other terms of payment, these
amounts shall besr interest from” the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Eorrower requesting payment.

BY SIGNING BELOW, Borrower accepts.aod. agrees to the terms and provisions contained in this PUD
Rider.

M M / (WM/ {Seat}

J'O N M, KUV Ars -Horjower

@//

ANN M, ARZBAECHE -Borrower

{Seal)

<Barrower

MULTISTATE PUD RIDER-Single Family-Fuunie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9490
{page 2 of 2 piages)
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