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MORTGAGE AND SECURITY AGREEMENT -
SOLOMON SCHECHTER DAY SCHOOLS,
AN ILLANGIS NOT-FOR-PROFIT CORPORATION

THIS MORTGAGE AND SECURVCY AGREEMENT ("Morigage") 1s made this 2% day of
Tune 1998 by SOLOMON SCHECHTER DAY SCHOOLS, an Ninols not-for-profit mrpor.ﬂion
("Monb.ngor”) unh a maihing address at 3210 Dundee Road. Northbrook, Hinois 60062 in favor of LASALLE
NATIONAL BANK (heremater referred 1o as “Mospsgee”) with o mailing address of DUt xRy

SRRSO X RIS, and pertains to the real estate désenbed in Exhibit "A”, ttached hiereto and made a

parthereol. w35 South LaSalle Straet, Chicago, 1111n012 60603

!
RECITALS

Lol Nates. Pursuant to that certam Loan Agreement dited as of the dite of this Mortgage (sind Loan
Agreement, as may be amended, replaced and/or restited from time to time shall be neraiafler referred to as the
"Loan Agreement™) entered by and between Mortgagee and Mortgagor. that certiin_feevolving Note (said
Revolving Note, as may from time to tme be amended, modificd, substituted for, resiarzd, “rencwed and/or
extended, shall heremalter be referred o as the "Revolving Note®) in the principal amount 0F1$1,500,000.00,
payable, along with interest, and having o maturity date, as specified in the Revolving Note, thiat ceftai Term Note
(smid Term Note, as may from time to time be amended, mohified, substituted for, restated, renewed and/or
extended. shall heremnafter be referred to as the “Term Note") in the principal aimount of $1,900,000.00, pavable,
along with interest, and having a maturity date, as specified in the Term Note und those certanin Conversion Term
Notes (said Conversiont Term Notes, us may from time 1o time be amended. modified, substituted for, restated,
renewed andior extended, shall heremalter be referred to individually as a “Conversion Tenn Note” and
collectively, the “Comversion Term Notes™) (the Term Note, each of the Comversion Term Notes and the Revolving
Note shall sometimes be hereimafter individually referred 1o individually as a "Note" and collectively, as the
“Notes*) in the aggregate principal amotunt of $1,500,000.00 payable, along with interest, and having maturity
dites, as specitied 1n the Conversion Term Notes hive been, shall be or are being contemporancously executed and
detivered by Mortgagor to Mortgagee. The Revolving Note cottemplates o variable rate of interest. At any given
point in timne the manimim agpregate principal amount outstanding of the Revolving Note and all of the

Conversion Term Notes shall not exceed $1, 300,000.00,
#This document i being rerecording to reflect Mortgagee's new address, This {s 8 true snd correct

copy of the Mortgage dated June 24, 1998 by and between Solomon Schechter Day Schools, as Mortgagor,

and LaSalle Natfonal Bank, as Mortgagae. cTI
BOX 33%




UNOFFICIAL COPY




.
o0
-

4

on
en
]
~, C|

S

UNOFFICIAL COPY

102 ThisMortgage  To mduce Mortagee to make the loans which live ot yet been made which are
the subject of the Notes, and as sccurity for the repayiment of (i) all liatnlitics, indebtedness and obligations of
Mortgagor to the Mortgagee, howsoever evidenced, whether now existing or hereifter arising, (a) arising from, owl
of or in connection with any of the Documents (as defined in the Loan Agrecment) or the transactions
contemplated thereby (ncluding, but not timited to, all indebledness of Mortgigor 10 Morigagee pursuant to the
Notes, whether now exisung or hercalter ansing). and (b) all overdrafts of Mortgagor pursuint 1o any accounts of
Mortgagor with Mortgagee (whether such accounts are now existng or hercaler arising), and (i) rensonable
outside attorneys' and panlegals' fees or charges reliting to the preparation ol the Documents (as provided in the
Loan Agreement) and the enforcement of Mortgagee's nghts, rewmedics, powers and sccurity interests under this
Agreement, including. but not hmited to, the drafling of any documents in the preparation and enforcement of the
Loans (all of the indebtedness, Labilities and obligations referenced in this Section shall be collectively referred to
as the “Obligations™), Mortgagor has agreed o exeeute and dehiver 1o Mortgagee this Mortgage  Thns Mortage 15
given as eqatb security for all of the Obligations without preference or priority of any part of the Obligations by
reason of priozits of time or of the negotintion hiercof or otherwise

Tlus Medteape is given in part to secure “Revolving Credit” obligations as evidenced and witnessed by the
Revolving Note, and scerres not only the indebtedness from Mortgagor existing on the dite hereof. but all such
future advances, whetheraush advances are obligatory or 1o be made at the option of the Mortgagee, or othenwise
as are miade within 20 yeads trom the date hereof, 1o the same extent as if such future adviinees were made on the
dite of the execution of this Norntgage, and although there may be no indebtedness outstanding at the thime any
advance is made. The hen of thig'Morteage as to third persons without actuit! notice thereof shall be vahd as to all
idebtedness and future advances from the time this Mortgage is filed for record in the Office of the Revorder of
Deeds Cook County Hlinms  The total amount of revolving debtedness that miy be secured by this Mortgage
may increase o decrease fron tine to timel biatthe 1ota) unpind balances of the Revolving Note secured at any one
time, shall not exceed the maxumum princigan amount of the aggregate of the Revolving Note Gits iimended,
extended. substituted. restated, replaced or reacwed from hime 1o tme), plus imterest thercon and any
disbursements made by the Mortgagee for the pasmeat of taxes, special assessinents, or insuranee on the above
described real estate, with interest on such dishursemeins:

]
THE GRANT

20] Now, thercfore, in order to secure the payment and perfanpance of the Obhigations und the
covenants and agreements herein contained, Mortgagor does hiereby grant, bacgnin, sell, convey, mortgage and
warrant to Mortgagee and its successors and assigns forever the real estate, and all-af its estate, right, title and
interest therein, situited in the state and county as more particularly described in Exkibit A attached herclo and
made a part hereof (the “Prenuses”), together with the following described propedty fthe Premises and the
following described property being collectively referred to hercinbelow as the "Propeiny™)y all of winch other
Propenty is hereby pledged primarily on a parity with the Premises and not secondarily:

™ All buildings and other improvements of every kind and
description now or hereafler erected or placed thereon and all
materials intended for construction, reconstruction, alteration
and reparr of such improvement now or hercafler crected
thercon, all of which materials shall be deemed to be included
within the Property nnediately upon the deliveny thereof 1o
the Prenuses;

(b All right, title, and interest of Mortgagor, including any aficr-
acquired title or reversion, in and to the rights of the ways,
streets, avenues, sidewalks, and alleys adjoining the Premiscs;,
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Each and all of the tenements, hereditaments, cascments, ip-
PUPCIIIICES, PASSIRES, WIIEES, Walsr courses, riparian rghts,
other rgins, hberues and privileges of the Premnses or i any
wiy now or hereafter appertning thereto, including home-
stead and any other chanm at fuw or e equity, ns well as any
atter acquired title, franchise or heense and the reversions
and renainders thereof,

All rents, issues, deposits and profits acerumg and to acerue
from the Premuses and the avinls thereof, and

Al tenant's secunty deposits, utihty deposits and insurance
premium rebates 1o which Morgagor niy be entitled or to
which Mortgagor may be holding, all fixtures and personal
property now or hereafter owned by Mortgagor and affixed to
and used or usetul in connection with the Premises or the
aforesard  uprosements thereon, incduding. waithout hme
vation, any and all ar condinoners, antennae, appliances.
ariratus, s ings, basins, bathtubs, barlers, carpets, coolers,
curtirns) _dehumishifiers,  disposals,  doors.  diapes, dryers,
ducts. draamos, ¢levators, enganes, cquipment, fans, ftngs,
Noor cover/ngs) farmaces, beaters, lunmidificrs, invingritors,
fiRhting, Iacivien, molors, ovens, pipes, plumbing, pumps,
radiators,  screces, ) secunty - ssstems,  shades,  shelving,
shipping duek loadAsvel, sinks, sprnklers, stokers, stoves,
toifets, trash compactor Zasems, ventilitors, wall covenngs,
washers, wastewater facdsties windows, window coverings,
winng, and all renewals or weecements thereof or articles in
substitution therefor, it being wewnded, agreed and declared
that all such propenty owned by Moripagor and placed by it
on the Premises or used in connectior-with the operation or
minntenange thereof shall, so far as permitied by law, be
deemed for the purposes of this Mortgageto/oe part of the
real estate constituting and located on the Prewizes and cove
ered by this Mortgage, and as to any of the aforesaiz property
that is not part of such real estate or does not constitute i *fix-
tre. as such term is defined in the Uniform Commicreiz:
Code as enacted 1 the state ain which the Property is located,
thus Mortgage shall be deemed to be, as well, a sccurity
agrectnent under such Umiform Commercial Code for the pur-
pose of creating hereby o sccurity interest in such property,
which Mortgagor hereby grants to Mortgagee as "secured
party," as such term is defined in such Code.

o0

435

‘To Have and to Held the same unto Mongagee and its suceessors and assigns forever, for the purposes and

uses herein set forth, subject 10 the Permitted Exceptions (as defined in the Loan Agreement).

3ol

GENERAL AGREEMENTS

Principal angd lnterest.  All of the Obligations shall be promptly paid when due at the times and

in the manner provided in the agreements, documents and instrumients evidencing the Obligations.
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302 Property Taxes Mongagor shall pay inunediately, when first due and owing, all general taxes,
special taxes, special assessments, water charges, sewer charges and any other charges that may be asscried against
the Property or any part thercof or interest therein, and shall furnish to Mortgagee, upon Mortgagee's request,
duplicate receipts therefor within 30 days after payment thercof. Mortgagor may, in good faith and with reason.
able diligence, contest the validity or amount of any such taxes or assessments, provided that.

() such contest shall have the cffect of preventing the collection
of the tax or assessment so contested and the sale or forfeiture
of the Property or any part thercol or interest therein to sausty
the same; and

(b) Mortgagor has notificd Mortgagee in writing of the intention
of Mortgagor to contest the same before iny tax or assessment
has been increased by any interest, penallics or costs.

103 Insurange

(i) Hazard  Mongagor shall keep the improvements now existing or hercafter erected on
the Prenuses insured under a replaceewent cost form of insurance policy against loss or damage resulting from fire,
windstormt and othet hazards as way beorcasonably required by Mortgagee (including, but not limited 10, flood
msurnee i amourt necessan to compiy with applicable law), and to pay promptly, when due, any prennums
on such insurance  Without hmitation’ of the immedintely preceding sentence. duning construction of any
improscments on the Prenises costing in ‘excess of $100,000 00, Mortgagor shall mamtain "Bwlders Risk"
insutance with extended coverage over fire and cther casuaities using completed values for the amount of the full
insurable value for all such improvements under consteaction at any time on the Premises, cluding cquipment
and materials dehivered to the Premises for incorporiisninto the Property.  All such insurince shall be in form
and of content. and shall be carried in compames, approved.in wating by Mortgagee, and all such policies and
renewals thereof (or certaficates evidencing the same), markea “paid," shail be delivered to Mortgagee at least 30
days before the oxpiration of then enisting policies and shatl tvive attached thercto standiard non-contributing
mortgitge clauses entitling Mortgagee, as its interest may appeis. 1o eallect any and all proceeds payable under
such insurance. as well as standard waiver of subrogation endorseineiis, so-dong as such subrogation endorseinemt
can be obtained without additional cost to Mortgagor.  Mortgagor shall dieicirry any separite insurance on such
improvements concurrent i kind or form waith any insurance required hererader or contributing in the event of
loss. In the event of a change in ownership or of occupancy of the Premises approved in writing by Mortgagec,
immedeste notice thereof by tessenger, facsimile or overnight dehivery shall be dekivered to all such insurcrs. In
the cvent of any casualty loss, Mortgagor shiall give immediate notice thereof by Jnessenger or fucsimile o
Mortgagee.  Mortgagor hereby permits Mortgagee, at Mottgaged's option, to adjust aed sompromise any such
losses under any of the aforesiid insurance (provided, however, thit if no Default shaft fivve occurred and be
continuing, ho such ndjustiment or compromise will be made without the consent and approvil of Mortgagor,
which consent and approval will not be unrensonably withheld) and, alter deducting any of Mortgngce's reasonable
costs of collection, to use, apply, or disburse the balange of such insurance proceeds (i) toward repairing, restoring
and rebuilding the aforesaid unprovements, provided such repair, restorition or rebuilding is economically feasible
and the security of this Mortgage is not thereby impaired, in which event Mortgagee shall not be obliged to see to
the proper application thereof nor shiadl the amount so released for such purposes be deemed a payment on the
indebtedness secured thereby, or (i) as a4 credit upon any portion of the indebtedness secured hereby, with the
excess, if any, pind to Mongagor, provided, however, that so long as no Default shall then exist and no Default
shall exist at any time during the period of any repanr, restontion and/or teburlding of the aforesind nmprovements,
and subject to the provisions of the tmmediately follosing paragraph. upon Mortpagor's wrstten rouest o
Mortpiagee made on or before the disburseiment of such insurange proceeds to Mortgagee, such insutance proceeds
shall be used to repair, restore and/or rebuild the aforesaid improvements.  Unless Mortgagor and Mortgagee
otherwise agree tn writing, any such application of proceeds fo the snms secured by this Mortgage shall not extend
or postpone the due date of any purtion of the indebtedness secured hereby or change the amount of any instatiment
due on such indebtedness.
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To the extent any such insurance proceeds are used toward repairing, restoring and rebuilding such
improvements, such proceeds shall be made available, from time to time. upon Mortggee being furnished with
satisfactory evidence of the estimited cost of such repairs, restoration and rebwlding and with such architect's
certificates. waisers of lien, certificates, contractors' sworn statements and other evidence of the estumated cost
thereol and of payments as Morigagee may reasonably require and approve, and if the estimated cosl of the work
exceeds $500,000.00, with all plans and specifications for such plans, restoration and rebuilding as Mortgagee may
reasonably require and approve. Payments made prior to the final completion of the work shall not exceed 95% of
the value of the work performed. from time to time, and at all times the undisbursed balunce of such procceds
remaining in the hands of Mortgagee shall be at least sufTicient to pay for the cost of completion of the work, free
and clear of any liens I the event of foreclosure of this Mortguge or athier transfer of title to the Premises in
extinguishment of the indebtedness secured hereby, all right, title and interest of Mortgagor in and to any such
insurance palicies then in force, and any claims or proceeds thereunder, shall pass 1o Mortgagee or any purchaser
or grantee thersizom. Mortgagee may, at any time and in its sole discretion, procure and substitute for any and all
of such insurande rohicies, such other policies of insurance. in such amounts, and carried i such compiues, as 1
may select.

Y Liabiliny Mortgagor shall carry and maintain such comprehensive public liabily and
worknien's Compensation isucnce as may be reasonably required from tine to time by Mortgigee in form and of
content, i amounts. and with carvpanics approved it writing by Mortgagee, provided. however, that the amounts
of habiliy coverage shall not 02 fess than Two Million and No/100 Dollars (§2,000,000.00) single limit.
Certificates of such msurance, premiams prepaid, shall be deposited with Mortgagee and shall contiin provision
for 20 days' notice to Mortgagee prior 1 zny cancellation thereof.

304 Condemnation and Eminent/Samain. Ay and all awards heretofore or hereafter macde or 1o be
made to the present, or any subsequent. owner of e Propenty, by any governmental or other fawful authority for
the taking. by condemmnation or eminent domain..of atl or any part of the Premises. any improvement located
thercon, or any easement thereon or appurtenance thevestiincluding any award from the United States government
at any time after the allowance of a claim therefor, the ascerizunment of the atount thereto, and the issuance of a
warrant for payment thercof, are hereby assigned by Mortgage: to Mortgagcee, which awards Mortgagee is hereby
authorized to cotlect and receive from the condemnation autho ties, and Mortgagee is hereby authorized to give
appropriate receipts therefor.  Mortgagor shall give Mortgagee fmmdiate notice of the actual or threatened
commencement of any condemnation or eminent domain proccedings-pliecting all or any pan of the Premiscs, or
any casement thereon or appurtenance thereof (including severance ol consequential damage to, or change in
grade of streets), and shall deliver to Mortgagee copies of any and all paper: sepved in connection with any such
proceedings Mortgagor further agrees to make, exceute and deliver to Mortgages..at any time upon recuest, frec,
clear and discharged of any encumbrance of any kind whatsoever, any and aii further assignments and other
instruments deemed necessary by Mortgagee for the purpose of validiy and sullicicatly assigning all awards and
other compensation heretofore and hereafier made to Montgagor for any taking, cither/peqinancat or temporary.
under any such proceeding. Notwithstanding anything clse contained in this Scction, so lorg s no Default shall
then exist and no Default shall exist at any time during the period of any repair, restoratiotr z:ta’‘or rebuilding of
the aforesaid improvements, and subject to the provisions of the immediately following paragraph, upon
Mortgagor's written request to Mortgigee made on or before the disburseiment of such condemnation proceeds (o
Mortgagee, such condemniation proceeds shall be used to repair, restore and/or rebuild the aforesaid improvements.
Unless Mortgagor and Mortgagee otherwise agree in writing, any such application of proceeds to the sums sccured
by this Mortgage shall not extend or postpone the dug date of any portion of the indebtedness sccured hereby or
change the amount of any installment due on such indebtedness.

To the extent any such condemnation progeeds are used toward repainng. restoring and rebuilding such
improvements, such proceeds shall be made available, from time to time, upon Mortgagee being furnished with
satisfactory evidence of the estimated cost of such repairs, restoration and rebuilding and with such architect's
certificates, waivers of lien, certiffcates, contractors' sworn statements and other cvidence of the estimated cost
thereof and of payments as Mortgagee may reasonably require and approve, and if the estimated cost of the work
exceeds $500,000.00, with all plans and specifications for such plans, restoration and rebuilding as Mortgagee may
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reasombly require iind approve. Pavients mide prior to the final completion of the work shall not exceed 98% of
the vatue ol the work performed, from time to time, and at all times the undisbursed batanee of such progeeds
rensuning in the hands of Mortgagee shall be at feast sufficient to pay for the cost of cotpletion of the work., free
and clear of any hens.

108 Minntenanes uf Property. No substantial bintding or other improsemient on the Premises shall be
materiatly aliered, removed or demohished, nor shall any substamtinl Axtures, chattels or articles of personal
property pledyed pursuant to this Mortgage on, in, or about the Pretises be severed, removed. sobd or mortgaged,
without the prior written consent of Mortgagee, which consent shall not be unreasonably withheld or deliyed, and
in the evert of the demobhmion or destruction in whole or in part of any of the fixtures, chattels or atticles of
personial property sovered by this Murtgage, except with the prior written consent of Mortgagee, the same shall be
replaced promptly by sinndar Axtures, chattels and articles of personal propeny at least cqual in quahty and
condition trithese replaced, free from any other security iterest therein, encumbrances thereon, or resenvation of
title thereto. Mdortgagor shall promptly repair, restore ot rebuild any building or other improvement now or
hercifter situated oo the Premises that may become damaged or be destroved.  Any such bunlding or other improve-
ment shall be sodeprared, restored or rebuilt so as (o be of at least cqual value and of substantlly the same
character as prior to suci-damage ot destruction  Mortgagor further agrees not 1o pertt, commit or sufTer any
waste, impatrtnent or deteriorition of the Property or any pirt (hereof, (o keep and maintin the Property and every
part thereof in good repaneiand conditton, to elfect such repairs as Mortgagee may reasonably require, and, from
e to tine, to make all necesvany axd proper replacements thereof and additions thereto so that the Pretises and
such buildings, other improvement, fixtares, chattels and articles of persomal property witl, at all times, be in good
condition, fit and proper for the respetive purposes for which they were onginally erected or instalted.

Voo Comphinnge with Laws. CMarigagor shall comply i all matenal respects with all statutes,
orchinances, regulations. rules, orders, decrees ara other regquireinents relating to the Property or any pant thercof by
any Toderal, state of local authority, and shall obseive and comply in all material respects with all conditions and
requirenients tegessan to preserve and oxtend any wad wll rights, licenses, permits (including, without fimitation,
soning varianees, spectal exceptions and nonsconfortiieg nses), privileges, franchises and concessions that arc
applicable to the Property or that have been grinted to orconttucted for by Mortgagor in connection with any
enisting or preseutly contemplated use of the Property.

in Liens and Transtery. Without Mortgigee's prior writient consent, Mortgagor shall not comply
with any direction to sell, transfer, convey, assign, hypothecate or otheswise transfer the title to or any beneficial
interest in atl or any portion of the Property, whether by operation of law,-vediparily, or otherwise, contract to do
any of the foregoing, nor create, sufler or pernmt to be created or filed against tae Propenty or any pant thereof
hercalter any mortgage lien or other lien on the Property other than Permitted Exceptions: provided. however. that
Mortgiigor miay, within 10 days after the filing thereof, contest any lien claim ansing fvom any work performed.,
matenal furnished. or obligation incurred by Mortgagor (o the extent permitted by the Luse Agreement.  Without
limiting the gencrality of the foregang, any sale, conveyance, assigninent, hypothecitioir £¢ iransfer prohibited in
the Loan Agreement shall be decmed o sale, conveyance, assignment, hypothecation or other irausfer prohibated by
the foregoing sentence. Any waiver by Mortgagee of the provisions of this Paragraph 3.07 shalt ot be decmed 1o
be n waiver of the right of Mortgagee in the future to insist upon strict compliance with the provisions hereof.

108 Mortgagee's Dealings with_Transferee.  In the event of the sale or transfer, by operation of law,
voluntarily or otherwise, of all or any part of the Property, or of any beneficial interest therein, Mortgagee shall be
authorized and cimpowered to deal with the vendee or transferce with regird to (1) the Property or any beneficial
interest therein, (b) the indebtedness secured hereby, and (¢) any of the terms or conchitions hereof as fully and to
the saume extent as it nught with Mortgagor, without in any way releasing or discharging Mortgagor from its
covenants hercunder.

309 Stuunp Taxes. If at any time the United States government, or any federal, state, county or
municipal governmental subdivision, requires or imposes Internal Revenue or other documentary stamps, levies, or
any tax on this Mortgage or on the Qbligations, then, to the extent Mortgagee has or will make any payment
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relited thereto and to the greatest estent permitted by law, such indebtedness shall be and become due and payable
by Mortgagor 10 Morntgagee 30 days after the mailing by Mortgagee of notice of such indebtedness 1o Morigagor.

110 Change in Laws. Inthe event of the enactment, afier the date of this Mortgape, of any faw of the
state in which the Premises are focated imposing upon Mortgagee the payment of all or any part of the tases,
assessinents, charges, or liens hereby required to be paid by Mortgagor, or changing in any ways the laws relating
to the taxation of mortgages or debts sceured by mortgages or Mortgagor's interest in the Property, or the manner
of cotlection of tanes, so as 10 affect this Mortgage or the indebtedness secured hereby or the holder thereol, then
Mortgagor, upon demand by Mortgagee, shall pay such tanes, assessinents, charges or liens or reimburse
Mortgagee theretor, provided. howeyver. that il in the opinion of counsel for Mortgagee. it might be unlawful to
tequire Mortgagor to make such payiment or the making of such payment might result in the imposition of interest
beyond the iinimum amout permitted by law, then Mortgagee may clegt, by notice in writing given (o
Mortgagor: to declare all of the indebtedness secured hereby to become due and payable within 60 day s after the
giving of suck notice. provided. further, that nothing contaned 1 this Paragraph shall be construed as obligating
Mortgagor to pavany pottion of Mortgaged's federal, state of tocal tcore tas.

VAL Inspectan of Properyy  Provided thit Montgapee shiall have first given Mortgagor reasonable
notice and shall not unrezsvnably intertere with Mortgagor's operitions on the Property, Mortgagor shall periut
Mortgagee and tis repressaaatives and agents to inspect the Property from time to time dunng norimil business
houts and as frequently as Mot considers reasonable,

112 Itspection of Book: ana Records  Mortgagor shall keep and maintain such books and records as
required by the Mortgagee and shall periny, Mortgagee reasonable access o and rights of inspection of sind books
and regords.

VY Envarommentid Conditions Mo gapor hereby represents and warsnts to Mortgagee that 1o the
bost of s knowledpe 0o lazardous of toxiv substatices. within the meaning of any applicable statite or regulintion,
whether federal, state or Jocal, are preseatly stored G otberwise located on the Property and, to the best of ity
Knowiedge, on any adjicent parcels of real estate, exvept s iceordance with all applicable laws, regulations and
nules.

Mortgagor covenints and agrees that all hazardous and toxic substances within the definition of any ap-
plicuble statute, regulation or rule (whether federnl, state or locul), Zkach may be used by any person for any
purpose upan the Property, shall be used or stored thereon only in i safe-arpieved manner, in accordance with all
industrial standards and all laws, regulations, and requirements for such stora e promulgited by any governmental
authonity, thit the Property sill not be used for the principal purpose of storing such substances, and thit no such
storige of use will atherwise be allowed on the Property whivh cause or which witl increase the likelthood of
causing the release of such substinees onto the Property  Provided that Mortgagee shalldece fiest given Mortgagor
reasonable notice and shall not unreusonably interfere with Mortgagor's operations on/the Property, upon the
written request of Mortgagee to Mortgagor, Mortgigee, its attorneyy, cimployees, agents of olnci persons or chtitics
designated by Mortgagee shall, from time to time, and at any time, be allowed to enter upen the Property and
conduct ¢nvirommental examinations and enviromnental audits of the Property, all in form, manner and type as
Mortgagee tay then require in its sole discretion. Mortgagor shall fully cooperate and make the Property availuble
1o Mortgagee at such times as Lender iy reasonably request in order 1o conduct such environmental examinations

and environmental audils.

Mortgagor herety agrees to give immedite natice of any violation of any federal, state or local statute,
rule or regulition dealing with the presence or suspected presence of any hazardous or toxic substianees or
conditions alTecting the Property.  Mortgagor covenants and agrees to promptly contin and ¢lean up any and all
releases of havzardous substances on the Property.  Notwithstanding any Tanguage or provision of this Mortgage to
the contrary, Mortgagor hereby unconditionally gives the Mongagee the right, but not the obligation, and
Mortyagee does not so obligate iself, to undertake to contain and clean up releases of hazardous substances on the
Property.  Mortgagor hereby indemnifies and saves Mortgagee harmless of and from any and all loss, costs
(including reasonable attorneys' fees), liability and dimage whatsoever incurred by Mortgagee, by reason of any
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violation of any apphicable statute, rule or regutation for the pratection of the environment which occurs upon the
Propenty or any adjacent parcels of real estate or by reason of the imposition of any governmental lien for the
recovery of environmental clean-up costs relited to the Propenty expended by reason of such violation, provided
that, 1o the extent that Mortgagee is strictly lable under any such statute, Morigagor's obligation to Mortgagee
under this indemety shall likewise be without regard to fault on the part of Mortgagor with respect to the violation
of law wluch results in liability to the Mortgagee. Mortgagor further agrees that this indemnity shall continue and
renniin in full force and effect beyond the term of the indebtedness or obligation which is secured by this Mongage
and shall be ternunated only when there is no further obligation of any kind whether in law or in equity or
otherwise of Mortgagee in conncction with any such cnvironmental clean-up costs, environmental liens, or
environmental matters involving the Property.

344 Aghugwledginent of Debt. Upon request from Mortgagee, Mortgagor shall furnish from time to
time. but nsitdre frequently than annually, a written statement, duly acknowledged, specifying the amount due
under this Morzgaue and disclosing whether any alleged offsets or defenses exist against the indebtedness secured
hereby.

318 OtherArounts Sceured At all times. this Mortgage secures in addition to the Notes, any other
amounts payable hereunder! provided. however, that in no event shall the aggrepate principal indebtedness secured
by this Mortgage exceed 34iacs the original principal amount of the Notes.

V1o Assignments of fentsand Leasey.  Mortgagor hereby assigns, transfers and sets over unto
Mortgagee all the rents, fees or paviients now or hereafter due, under or by virtue of any lease. cither oral or
written, or amy letung of. or any agredment for the use or occupancy of any part of the Property, whether
herctofore, now or hereafter agreed to and all lsases and modifications thereof, now existing or hereafter made
relating 1o the Property: together with the rightto et and relet the Property or any part thereof, in Mortgagec's sole
discretion, and to do amvthing with respect to Uie Broperty as Mortgagor might do. Any proceeds received
hereunder may be applied by Mortgagee as othenwise piovided in Paragraph 4.08 of this Mortgage.  Morigagor
herehy directs all tenants, lessees and occupants of the Property to pay all rental, payments or fees for use and
occupancy of the Property in aecordance herewith. Moripagoe agrees not (o exercise its rights granted in this
Paragraph 3.16 until a Default, as hercafler defined, shall have occurred. Mortgagor shall execute. acknowledge,
and deliver to Mortgagee, within 10 days after request by Morigagee, such assignment of rent documents required
by Mortagee. in form and of content satisfactory to Mortgagee. Mortgager further agrees to pay to Mortgagee all
costs and expenses incurred by Mortgagee in connegtion with the preparation, exceution and recording of any such
docuiment,

3 Declartion of Subordinition. At the option of Mortgagee, this Mortgage shall become subjeet
and subordinate, in whole or in part (but not with respect to priority of entitlement 1o imsurance proceeds or any
condemnation or ¢eminent domain award) to any and all teases of all or any part of the Rrapdrty upon the exccution
by Mortgagee and recording thereof, at any time hereafler, in the appropriate official records of the County in
which the Premises are located of a uniliteral declaration to that effect.

318 Secyrity Instrunients. Montgagor shall execute, acknowledge and deliver any financing statement,
affidavit, continuation statciment, certificate, or other document as Mortgagee may reasonably request in order (o
perfect, preserve, maintain, continue, and extend the lien and sccurity interest created by this Mortgage.
Mortgagor further agrees to pay 1o Mortgagee all costs and expenses incurred by Mortgagee in connection with the
preparition, exceution, recording, filing and refiling of any such documents.

319 Relvases.  Mortgagee, without notice and withowt regard to the consideration, if any, paid
theretor, and notwithstanding the existence at that tine of any inferior liens thercon, may release from the lien all
or any part of the Property, or release from liabihity any person obligited to repay any indebtedness secured hereby.
without in any way affecting the lability of any party 1o any Note or this Morigage, and without in any way
atTecting the priority of the lien of this Mortgage, and may agree with any party linble therefor to extend the time
for payment of any part or all of such indebtedness. Any such agreement shall not in any way release or impair the
lien created by this Mortgayge or reduce or modify the tiability of any person or entity obligited personally 1o repay

cof
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the indebiedness sceured hereby, but shall extend the hen hereof as agiinst the title of all parties having any
imerest, subject to the tndebtedness seoured hercby, in the Propeny

120 Juterest Lawy Moetgagor hereby warrants and represents thit the proceeds of the Notes will be
puid to an entity andior used for the purposes spectfied in Section 208/40f Chapter 818, of the llhnois Compiled
Statutes and that the principal obligations secured hiercby constitites o business loan which comes within the
purvicw and operation of such parngraph. [t being the intention of Mortgagee and Mortgagor to cotiply with the
laws of the State of {Hinois, it is agreed that notwithstanding any provision to the contrary in the Notes or this
Mortgage, no such provision shall require the payment or permit the collection of any amount ("Excess Interest”)
1 excess of the manimum amount of interest permitted by law to be charged. I determining whether or not any
Excess Tnterest is provided for, the provisions contiined i the Notes with respect 1o such determination shall
control. I any Excess lnterest is provided for, or is adjudicated to be provided for, in the Notes or this Mortgage,
then in suchavent (a) the provisions of this Paragraph 3.20 shall govern and control; (b) Mortgagor shall not be
obligated to pas-any Excess Interest, and () any Excess Interest that Mortgagee may have received hercunder
shall, at the ophion of Mortgagee, be (1) applied as o credat against the then unpind principal balance under the
Notes, or acerued ad anpaid interest thercon not to exceed the maximum amoumt permitted by law, or both, (ii)
retunded to the payor tacrenl, or (i) any combination of the foregoing

121 Waner of Stautory Raghts  To the greatest extent permitted by law, (1) Mortgagor shall not
apply for or avinl wself of amy apprinsement, valuation, redemption, stay, extension or excmption laws, or any so-
called "moratorium faws," now evating or heresfler enacted, in order to prevent or lunder the enforcement or
forectosure of tns Mortgage, but heret's waives the benefit of such Jaws; and (b) Mortgagor, for itsclf, any and all
persons or entities who may ¢l througl o under it and cach and even person or chlity acquiring any inierest in
the Property or title 1o the Prenuses subsequen 0 the date of this Mortgage, hereby also wives (1) any and all
rights to have the Property and estites compnsiigthe Property marshiled upon any foreclosure of the hen hereof.
and agrees that any court having jurisdiction to foreziose such fien may order the Property sold in its entirety: and

() any and all nghts ol (1) redemption from saleender any order or decree of foreclosure of the licn hereol’

pursuant to the rights herein granted, and (2) homestead 1v the Premises wligh Mortgagor may now or hereafler
have under the Jaws of the stite in which the Property is tovaind; and (i) all rights to void licns under Section $06
of the United States Bankmptey Code (11 U S.C. §506), or anydraendment or successor thereto

v
PEFAULTS AND REMEDIES

401 Events Constituting Defoults.  Each of the following ¢vents shaiiconstitute & default (a
“Defanlt”) under thus Mortgage:

() Mortgagor shall default for a period of 10 days in the
payment when duc of any amount due and owing to Mort-
gagee under any Note; or

(b Except for a Default st forth in clause (a4) above, default (and
continuance thereol for 30 days after written notice thercof to
Mortgagor by Mortgagee) in the payment of any of the other
Obligalions; or

© Auy representation or warranty made by Mortgagor in this
Mortgage shall at any nme prove to have been incorrect in
any material respect when made: or

(d) Mortgagor shall defiault in the perfornninee or observance of
any term, covenant, condition or agreement to be performed

9
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by Mortgagor unider this Mortgage (not constituting o Default
under any other clause of this Section 4 01) and such default
shall continue unremedied for 30 dins afler written notice
thercof shall have been given by Muortgagee to Mortgagor, or

] Any Delault or Event of Default Gas such ters are defined)
under the Loan  Agreoment, uny Note or any ol the
Documents (Gas defined in the Loan Agreement) shall ocour

402 Ageclerstion of Maturity - At any time duning the existence of any Default, and a the option of
Mortgagee, the entire principal amount then outstanding under the Notes, and all other sums due from Mortgagor
under this Maortpage shall without notice become immediately due and payable

400 Foreclosure of Mortgage At iny tine durtng the existence of any Default, in addition to any and
alf other remedics Zastituble to Mortgagee under apphicable Jnw, Mongages ay progeed 1o foreclose the lien of ths
Mortgage by judicail proceedings in dccordinice with the laws of the state in which the Property is located.  Any
failure by Mortgagee tovenercise such option shill not constitute a wanver of its fight to eaergise the same at any
other il

Jud Montgagee's Coetenng Remedies. The fadure of Mortgagee W exercise aither or both of its
tetiedies to aceelerate the matuntyof the andobtedness secured hereby andzor to foreclose the fien hereof during the
existence of any Delialt as aloresind. of vo exereise nny other remedy grinted to Mongagee hereunder or under
apphicable 1aw in any one o more matanees, of the aveeptancs by Mortgagee of partial payients of such
indebtedness, shall nerther constitute o wanver ofany such Delault or of Mortgagee's remedies hereunder ot under
apphicable law nor establish, extend or affect ay grace penod for pay ments due under the Notes, but such remedies
sttt remann continonsly i force  Accelerahor of imaturity, once ¢linmed hereunder by Mortgagee, nuy al
Morngagee's option be rescanded by written achnosvbsdiment to that eftect by Mortgagee and shall not afTeet
Mongages's right 1o aveelerite naturity during the existcrce of any future Defuult

4.08 Latigatwn Expenses  Inoany proceeding o foreclose the lien of tlus Mortgage or enforce any
other remedy of Mortgagee under the Loan Agreement, the Netes or this Mortgage, or in any other proceeding
whatsoever in connection with any of the Property in which Mortgagee 15 named as a patty, there shall be allowed
and included. as additional indebtedness in the judgment or decres cesulting therefrom, all expeuses paid or
incurred in contiection with such proceeding by or on behall of Mortgiges canstituting altorneys' fees, appraiscr's
fees, outlays for docutentary and expert evidence, stenographers' charges, praiivition costs, survey costs and costs
(which may be estitmated as to items to be expended nfter entry of such judpiiem or decree) of procuring oll
abstracts of title, title searches and examinations, title insurance policiesiand any simitas data and assurances with
respect 1o title to the Prenuses as Mortgagee muy deem rensonably necessiry cither v prosecute or defend in such
proceeding of 1o evidence 1o bidders at any sale pursuant (o such judgient the true condinen of the title to or value
of the Preniises or the Property. All expenses of the forcgomg nature, and such expenses as rany be incurred in the
protection of any of the Property and the maintenance of the lien of this Mortgage thercon, Uicluding withowt
limitation the fees of any attorney employed by Mortgagee in any litigation afTecting the Notes, this Mortgage, or
any of the Property, or in preparation for the commencement or defense of any progecding or threatened suit or
procecding it connection therewith, shall be immediately duc itnd payable by Mortgagor.

406 Performance by Morgageg. Iy the event of any Default, Mortgagee nmiay, but need not, mike any
pavment or perform any act heran required of Mortgagor i any fort and manner deemed expedient by
Mortgagee, and Mortgagee may, but necd not, make full or partial paviments of principal or interest on encume-
brances, if any, purchase, discharge, compromise. or settle any tax tien or other prior or junior lien or title or clnim
thereof, redecin from any tax sale or forfeiture afTecting the Property; or contest any tax or assessment thereon. Al
monics paid for any of the purposes authorized herein and all expenses paid or incurred in connection therewith,
including attorney's fees, and any other monies ndvanced by Mortgagee to protect the Property and the lien of this
Mortgage, shall be additional indebtedness sccured hereby, and shall become immediately due and payable by
Mortgagor to Mortgagee without notice, with intercst at the highest rate specified in the Notes.  Inaction of

10
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Mortgagee shall never be construed to be a waver of any night accruing to it by reason of any delanlt by
Mortgagor

407 Right of Possession. In any case in which, under the provisions of this Mortgage, Mortgagee has
a nght to institute foreclosure proceedings, whether or not the entire principal sum secured herehy becomes
immediately due and payable as aforesmd, or whether before or after the institution of procecdings to foreclose the
lien hercof or before or after sale thereunder, Mortgagor shall, forthwith upon demand of Mortgagee, surrender to
Mortgagee, and Mortgagee shall be entitled to take actual possession of, the Property or any pant thereof,
persomlly or by its agent or attorneys, and Mortgagee, in its discretion. may enter upon and tiake and maintain
possession of all or any part of the Property, together with all documents, books, records, papers, and accounts of
Mortgagor or the then owner of the Property relating thereto, and may exclude Mortgagor, such owner, and any
agents and servants thereof wholly therefrom and miy, as attornes an-fact or agent of Mortgagor or such owner, or
in its own xune as Mortgagee and under the powers herein granted

{4 hold, operate, manage, and control all or any part of the Pro-
perty and conduct the business, 1f any, thereof, cither person-
ally or by its agents, wath full power to use such measures, lee
gl or cquitable, as in ity sole and arbutrary discretion ity be
deciiwd proper or negessary to gntorce the payment or seeu-
nty of the rents, issues, deposits, profits, and avails of the
Property, including without himitation actions for recovery of
rent, actions it foraible detainer, and actions in distress for
rent, all withodt notice to Morgagor,

»n cancel or termimate/cny lease or subleise of all or any pant of
the Property for any cause o7 ot any pround that would entitle
Mortgagor to vaneel the zues:

(<) elect 1o disitlMirm any lease or subicase of all or any pant of the Proper.
1y miade subsequent to this Mortgags vor subordinated to the lien here- |
of,

(d) extend or modify any then existing leasesand make new

leases of all or any part of the Property, witci extensions,
modifications and new leases may provide for teriesto axpire,
ot for oplions o lessees to extend or renew terns 1o Sepire,
bevond the meturity dite of the loan evidenced by the Ne'cs
and the assuinee of a deed or deeds to a purchaser or pur.
chisers at a foreclosure sale, it being understood and agreed
that any such leases, and the options or other sich provisions
to be contuined therein, shall be binding upon Mortgagor, all
persons whose interests in the Property are subject to the lien
hereol, and the purchaser ot purchasers at any foreclosure
sale, notwithstanding any redemption from sale, discharge ol
the indebtedness  sccured  hereby,  satisfaction  of  any
foreclosure desres. or isswiines of any certificate of sile or
deed to any such purchaser, and

) mithe all necessary of proper repairs, decorations, renewals,
repliceitients, alterations, additions, betterments and  ime
provements in conneclion with the Property as  may
reasonably necessary, to insure and reinsure the Property nnd
all risks incidental to Mortgagee's possession, operation, and

¥
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managetnent thereof, and to receive all rents, issues, deposits,
profits and avails therefrom.

408 Priority of Payments  Any rents, issues, deposits, profits, and avails of the Praperty received by
Mongagee after taking possession of all or any part of the property, or pursuant to any assignment thereof to
Mortgages under the provisions of thus Mortgage, shall (unless otherwise required pursuant to order of count) be
apphied in pastent of or on account of the following. in the order listed

(@) operating expenses of the Property  (including  reasonable
compensation to Mortgagee, any receiver of the Propenty, any
agent or agents to whom management of the Property has
been delegated. and also including lease commissions and
other compensation for and cxpenses of sccking  and
procuring tenants and entering into feases,  establishing
claitus for damages, 1f any, and piaying premiums on in-
surance hereimabove authorized),

(b tanas, specntl assesswents, and water and sewer cluirges now
ducor that mway herealier becomg it lien thereon prior to the
lren of this Mortgagc,

() any and all rcasanable repairs, decorating, renewals, replace-
ments, alteraticns) additions, bettennents, and improvements
of the Property (ncluding, without [imitation, the cost of
placimg the Property” w such condition as will, in the judg-
ment of Mortgagee or ary tecenver. mike it readidy rentable
or salable).

(d any indebtedness secured by thisdviangage: and

(®) any remaining funds to Mortgagor. e2-1(s Successors ar us-
sigtis, as their interests and rights may appar.

4.09  Appoinunent of Receiver. Upon or at any time after theiiag of any complaint to foreclose the
lien of this Mortgage, the court may, upon application, appoint &t receiver of tiz-Property. Such appointment may
be made cither before or after foreclosure sale, without notice: without regard to tlicisolvency or insolvency, at the
time of application for such receiver, of the person or persons, if any, lable for the sayinent of the indebiedness
sccured hereby: without regard to the value of the Property at such time and whether or potihe same is then occu-
pied as o homestead, and without bond being required of the applicant. Such receiver shiatbnave the power to tuke
possession, control and care of the Property and to collect all rents, issues, deposits, protis und avails thereol
during the pendency of such foreclosure suit and, in the event of a sale and a deficiency where vartgagor has not
waived its statutory rights of redemption, during the full statutory period of redemption, as well as during any
further times when Mortgagor or its devisces, Iegatees, heirs, executors, administrators, legal representatives,
SUCCESSOrS Or assighs, except for the intervention of such receiver, would be entitled to collect such remts, issucs,
deposits, profits and avails, and shall have all other powers that may be necessary or useful in such cases for the
protection, possession, control, miamigement and operation of the Property during the whole of any such period.
To the extent permitted by law, such receiver may be authorized by the court to extend or modify any then enisting
leases and 10 make new leases of the Properts or any part thereof, which extensions, modifications and new leases
ity provide for teruis to expire, or for ophions to lessees to extend or renew terms to expire, beyond the mamturity
date of the indebtedness sceured hereby, it being understood and agreed that any such leases, and the options or
other such provisions to be contned therein, shalt be binding upon Mortgagor and all persons whose interests in
the Property are subject to the lien hereol, and upon the purchaser or purchasers at any such foreclosure sale,
notwithstanding any redemption from sale, discharge of indebtedness, satisfaction of forcclosure decree, or
issuance of certificate of sale or deed to any purchaser.

12
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410 Foreclusure Sale  tn the event of any foreclosure sale of the Property, the same miay be sold in
one or more parcels Mongagee may be the purchaser at any foreclosure sile of the Property o any part thereof.

41 Appliation of Provgeds.  The proceeds of any foreclosure sale of the Property, or any part
thereof, shall be distnbuted and apphied in the following order of priority (i) ot siccount of all costs and expenses
incident to the foreclosure proceedings, mctuding all such items as are mentioned i Paragraph 4.08 hereof, (b) all
other items that, under the terms of ths Mortgage, constitute secured indebtedness additionat to thi evidenged by
the Note, (o) all indebteduess tenuuning unpaid under the Notes, and () the balance 10 Mortgagor or its successors
ot assigns, as their tnterests and tights tay appear

412 Remedies Severable and Cumulativg ALl provisions contirned herein pertaining to any remedy
of Mortgagee shail be and are severable and cumulative, and the holder of the Obligations hercby may recover
Judgment hereon aeie execution therefor, and resort to every other right or retiedy avadable at kaw or in equity
without first exhavatiegand without affecting or impairing the seourity or any right or remedy afforded hergby,

J13 0 Remt Drinaig the continvance of any Delault and of Maortgagee or any judicinlly appointed
representitive Bias i right togxclude Mortgagor from all or amy pant of the Property, Montgigor agrees to pay the
fanr and reasonable rentiil value forahs use and ocenpancy of the Property, or any portion theeeof which are s
possession and being occupied for cuch neriod and, upon defanlt of any such paviment, wall vacate and surrender
possession of the Property 1o Mortgagee or to a recever, al any, and in default thercol may be evicted by am
sy action of procecding for the recoagey ot passessiant of premises for nonpavinent of rent, however
desigpated

)
MISCELLANEOUS

Lol Notigey. Any natice that Mortgigee or Morigogar may desire or be required 1o give to the other
shall be in writing, personally delivered, or seut by facsimile mackiae or sent by overnight courier o the intended
recipicnt thereof at its address hereinabove set forth or at such other address as such intended recipient may, from
time to time, by notice in writing, designate to the sender pursuant hereta~ Any such notice shall be decmed to
have been dehivered 1 business day after being sent by overnight counier or on (e day that such writing is delivered
in person or sent by facsinule machine to an officer of Mortgagee or Mortgages as the case ay be).  Except as
otherwise specifically required herein, notice of the exereise of any right or option granted to Mortgagee by this
Mortgage 1s not required to be given.

$02  Governing Law.  The validity and imerpretation of this Mortgage soelr be governed and
construed in accordance with the laws of the State of linois. To the extent that this Mortgags may operate as a
sccurity agrecment under the Uniform Commercial Code, Mortgagee shall have all rights and retiecies conferred
therein for the benefit of a secured party, as such tern is defined therein

S0} Severability. I any provision of this Mortgage. or any paragraph, sentence, cliuse, phrase, or
word, or the application thereol, tn any circumstance, is held invalid, the validity of the remainder of this Mortgage
shall be construed as if such ivalid part were never included herein.

S04 Non-Woiver. Unless expressly provided in this Mortgage to the contrary, no consemt or winver,
express or unplied, by Mortgagee to or of any breach or default by Mortgagor in the performiince by Mortgagor of
any obhigations contiwined hercin shall be decmied a consent 1o or waiver by Mortgagee of such performance in any
other instance or any other obligations hercunder.
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08 Headings  The headings of sections and paragraphs i this Mortgage are for convenicnce or
reference only and shall not be construed i any way to limit or define the content, scope or intent of the provisions
hereof

SO0  Grammar  As used i tus Mortgage, the singulae shall include the plural. and masculine,
femumne and neuter pronouns shall be fulls interchangeable, where the contest so requires

$07  Deedin Trust 1f title to the Property or any part thereof is now or hercalter becomes vesied in a
trustee, any protubition or restricion contained hierein against the creation of any lien on the Property shall be
construed as a sunilar probubition or restnction agnst the creation of any hien on or sccurity interest in the
benelictal interest or power of direction of such trust,

S02° ) Sugvessors and Assigns  This Mortgage and all provisions hercol” shall be binding upou
Mortgigor, and-ts successors, assigns, fegal representatives and all other persons or entities cluming under or
through Mortgagorand the word "Mortgagor,” when used herein, shall include all such persons and entities and
any others hable fo/ths nayment of the indebtedness secured hereby or any part thercof, whether or not they have
executed the Notes or tus Mortgage. The word "Mortgagee,” when used herein, shall include Mortgaged's succes-
sors, assigns, and legal reprseatatives, including all other holders, from tune to tine, of the Notes.

$19  Relune  Muontgapee shall release this Mortgage and the hien thereof by proper instrament upon
presentation of satistactory evidencethatall indebtedness secured by this Mortgage has been fully pind

IN WETNESS WHERBEOE, Mortgagor has caused this Mortgage to be executed as of the date heternabove
first wratten

SOLOMON SCHECHTER DAY SCHOOLS, an
o not-for-profit corporation

Title, veeaidend .
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STATE OF ILLINOIS )
) $S.
COUNTYOFCOONK)

3
I . }4/4‘.;@@;___@_/\:;51:A__*. a Notary Public in and for sid County, in the State aforesiid, DO
HEREBY CERTIFY, that g)gspn b Mot , (2G5 1Q€n 7, of Solomon Schechter Day Schools, an [Hinois
not-for-prafit corporation personally arg known to me to be the same person whose niame is subscribed to the
foregoing instrument as such __f-¢oade 7 appeared before te this day in person and acknowledged that
such person signed and delivered the said instrwment as such person’s own frec and voluntary act and as the free
and voluntany act of siaud corporation, for the uses and purposes therein set forth

GIVEN undet my hand and notarial seal thus | 2"/ Codayof 9mu_u~ 1998,

“OrF‘w AL SEAL”
VALEFIF O'NEAL
Notary Public, Stats-of Hlinols
My Commission Expiras-Aun 20, 2001

NOlARY pUBLIC

My Comnmssion Expures

ISEAL]
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PARCEL A

THE EAST 3 1/2 ACRES OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF THE SOUTHWEST 1/4
OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOX COUNTY, ILLINOIS, (EXCEPTING FROM PARCEL A THAT PART DESCRIBED AS

FOLLOWS:

THAT PART OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION
S, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, AS FOLLOWS:

BEGINNING AT A POINT IN THE NORTH LINE OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION S AFORESAID, SAID POINT BEING THE SOUTHEAST CORNEK
OF LOT 1 IN BLOCK 4 IN FIRST RESUBDIVISION OF SKY HARBOR INDUSTRIAL PARK UNIT
MUMBER ), IN THE SOUTH 1/2 OF SECTION § AFORESAID, THENCE SOUTHEASTERLY ALONG AN
ARCOF A CIRCLE CONVEX EASTERLY AND HAVING A RADIUS OF 400.00 FEET FOR A DISTANC
OF 17..2 FEET TO A POINT OF REVERSE CURVE; THENCE CONTINUING SOUTHEASTERLY ALONG
ANOTHEF_4PC OF A CIRCLE CONVEX SOUTHWESTERLY AND HAVING A RADIUS OF 480 FEET FOR
A DISTANCR nf 87.45 FEET TO ANOTHER POINT OF REVERSE CURVE; THENCE CONTINVING
SOUTHEASTERI? 'ALONG ANOTHER ARC OF A CIRCLE CONVEX NORTHEASTERLY AND HAVING A
RADIUS OF 407 FEET FOR A DISTANCE OF 75.50 FEET TO A POINT IN THE EAST LINE OF
THE SOUTH 1/2 QU "BZ SOUTH EAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION S AFORESAID,
172.16 FEET SOUTH/OF THE NORTHEAST CORNER THEREOF: THENCE NORTH ALONG SAID EAST
LINE 172.16 FEET TO!THE NORTHEAST CORNER THEREOF; THENCE WESTERLY ALONG THE NORT!
LINE OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 5
AFORESAID, 53.84 FEET TC T4F POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS), AND
(EXCEPTING THE SOUTH 50 FEei THEREOF TAKEN FOR DUNDEE ROAD), AND ALSO (EXCEPTING
FROM PARCEL A THAT PART DESCRLBRD AS FOLLOWS:

THAT PART OF THE SOUTHWEST 1/4 CUV GECTION S5, TOWNSHIP 42 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESC&’sRD AS FOLLOWS:

BEGINNING AT A POINT IN THE EAST LINE <t THE SQUTHWEST 1/4 OF SECTION §
AFORESAID, 50 FEET NORTH OF THE SOUTHEAST CORNER THEREOF, THENCE NORTH ALONG SAII
EAST LINE 268.34 FEET TO A POINT; THENCE SUI'SMWESTERLY ALONG AN ARC OF A CIRCLE
CONVEX SOUTHEASTERLY AND HAVING A RADIUS OF J0U-FEET FOR A DISTANCE OF 48.56 FEET
TO A POINT OF REVERSE CURVE; THENCE CONTINUING SOVTHERLY ALONG ANOTHER ARC OF A
CIRCLE CONVEX WESTERLY AND HAVING A RADIUS OF 480 FEET FOR A DISTANCE OF 161.20
FEET TO A POINT OF TANGENCY WITH A LINE 40 FEET WEST CF AND PARALLEL WITH THE |
EAST LINE OF THE SOUTHWEST 1/4 OF SECTION 5 AFQORESAID: THINCE SOUTH ALONG SAID |
PARALLEL LINE 63.89 FEET TO A LINE 50 FEET NORTH OF AND/P’QALLEL WITH THE SOUTH
LINE OF THE SOUTHWEST 1/4 OF SECTION §, AFORESAID; THENCE TAST ALONG SAID
PARALLEL LINE 40 FEET TO THE PQINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS)

AND ALSO EXCEPTING FROM SAID PARCEL A THAT PART CONVEYED TO THE PEQOPLE OF THE
STATE OF ILLINOIS, DEPARTMENT OF TRANSPORTATION BY TRUSTEE'S DEED RECORDED JULY
1, 1587 AS DOCUMENT 87360094, DESCRIBED AS FOLLOWS:

THAT PART OF THE SOUTHWEST 1/4 OF SECTION S, TOWNSHIP 42 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:

EXHIBIT A




UNOFFICIAL COPY 78643309 ., ...

BEGINNING AT THE INTERSECTION OF THE NORTH RIGHT-OF-WAY LINE OF DUNDEE ROAD AND THE
WESTERLY RIGHT-OF -WAY LINE OF LANDWEKR ROAD; THENCE NORTH 0 DEGREES Q0 MINUTES 00
SECONDS EAST, 40.00 FEET AIONG THE WESTERLY RICHT-OF-WAY LINE OF LANDWEHR ROAD,
PARALLEL WITH THE EAST LINE OF THE SOUTHWEST 1/4 OF SAID SECTION 5; THENCE SOUTH 31
DEGREES 49 MINUTES 28 SECONDS WEST, 47.41 FEET TO R POINT ON THE NORTH RIGHT-OF - WAY
LINE OF DUNDEE ROAD; THENCE NORTH 89 DEGREES 21 MINUTES 40 SECONDS EAST, 25.00 FEET
ALONG THE NORTM RIGHT-OF-WAY LINE OF DUNDEE ROAD TO THE POINT OF BEGINNING, IN COOY

COUNTY, [LLINOIS.

PARCEL B

THAT PART GF THE SOUTH 1/2 OF ‘THE SOUTHWEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION &,
TOWNSHIP 45 FORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN AS FOLLOWS:

BEGINNING AT A POINT IN THE WEST LINE OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF THE
SOUTH EAST 1/4 OF SNCTION § AFORESAID 172.16 FEET SOUTH OF THE NORTHWEST CORNER
THEREOF; THENCE SOL7H ALONG SAID WEST LINE 170.24 FREET TO A POINT 318.34 FEET NORTH
OF THE SOUTHWEST GCORNLR OF THE SOUTH EAST 1/4 OF SECTION 8 AFORESAID: THENCE
NORTHERLY ALONG AN ARC UF A CIRCLE CONVEX EASTERLY AND HAVING A RPADIUS OF 400.00 FEET
FOR A DISTANCE OF 171.5%5 I'EET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCERL C:

THE WEST 130 FEBT OF THE EAST 360.65 FeEC (EXCEPT THE SOUTH 50 FEET THEREOF) OF THE
SOUTH 1/2 OF THE SOUTH EAST 1/4 OF THE SUUTHWEST 1/4 OF SECTION S, TOWNSHIP 42 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDLAN, IN COOK COUNTY, ILLINOIS.
|
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|
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PARCRL D)
THE WEST 65 FEET OF THE EAST 425.65 FEET OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 CF

THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPTING THE SOUTK 50 FEET THEREOF), IN.CTOK COUNTY, ILLINOIS.
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