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ASSIGNMENT OF LEASES AND RENTS -
SCHOMON SCHECHTER DAY SCHOOLN,

AN ILLINOIS NOT-FOR-PROFIT CORPORATION

THIS ASSIGNMENT OF LEASES AND RENTS ("Assignmem”) is made this 4, day of
~ Tuae . 199K, by SOLOMON SC Nr HEER DAY SCHOOLS, an Winals not-for-profit corparation
"Assighor™), \\Ilh o mathing address it 3210 Dundee Road. Notthbrook, Hiinos 60062 m favor of LASALLE
NATIONAL BANK (hereinafier refered 1o as “Assiznee”) with & ninhing address o {Ruibemuasottuns.
Nondibreohodibon kg, and pertuns to the real estatedesenbed w Extibit “A”, attached hereto and made «

part hercof w35 South LaSalle Street, Chicago, 111insis 60603

!
RECITALS

Lo Notes.  Pueswant to that certain Loan Agreement dated as of the date of this Assignment (said
Loan Agreement, as i be amended. replaved and/or restated from time to time shiil bo hereinafter referred 1o as
the “Loan Agrecment”) entered by and between Assignee and Assignor that ceviavia, Revolving Note (said
Revolving Note, as may from time to time be wmended, moditied, substituted tor, rexiared, renewed and/or
extended, shall heretafer be referred to as the "Revolving Note") in the principal wmowntof §1,500,060.00,
pmyuble, along with interest, and haviag o maturity date, as specified in the Revolving Note, that-certain Term Note
(said Term Note, us may from time to time be amended, modified, substituted for, restated, rencwed and/or
extended, shall her¢inafter be referred to s the "Term Note®) in the principal atmount of $1,900,000.00, payable,
afong with interest, and having a maturity date, as specified it the Term Note and those certain Conversion Term
Notes (said Conversion Tert Notes. as may from time to time be nmended, modificd, substituted for, restated,
renewed andior extended, shall hereinafter be referred to individuathy as a “Conversion Term Note™ and
collectivels, the "Conversion Tertn Notes™) (the Term Note, ¢ich of the Connersion Tern Notes and the Revolving
Note shall somwetimes be hereimaller individually referred to incdividuatly as a "Note" and coliectively, as the
“Notes") in the aggregate principil amount of $1,500,000.00 payable, along with interest, and having maturity
dates. as specified in the Conversion Term Notes have been, shall be or are being contempuorancously executed and
delivered by Assignor to Assigtiee. The Revolving Note contemplates a variable rite of interest. Al any given
poit in time the maximum aggregate principul amount outstanding of the Revolving Note and all of the

ALY q es shi 0 Q00,0
(r?lrl'\'u’rs(;gzlukgp Nsmt:i‘r'\'ql“r‘o'g‘cgggscﬂ ’e’o"r’.r oct%signu's new addrass., This {s a true ond correct

copy of that certain Assignment of Leases and Rents dated June 24, 1998, by and between Solomon
Schechter Oay Schools, as Assfgnor, and LaSalle Nationa) Bank, as Assignoe.

Box 333-CTI
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102 This Assighment. To induce Assignee to make the loans which have not yet been made which
are the subject of the Notes, and as security for the repaytent of (i) all liabilities. indebtedness and obhigitions of
Assignor 10 the Assignee, howsoever evidenced, whether now existing or hercafler arising, (a) arising from, out of
' or in conncetton with any of the Documents (us defined in the Loan Agreement) or the transictions contemplated
: thereby (inctuding. but not tinted to, all indebtedness of Assignor to Assignee pursuant 1o the Notes, whether now
! entsting or hereafter arising), and (b) atl overdralts of Assignor pursumint to any accounts of Assignor with
Assignee (whether such accounts are now existing or hereafier arising). and (it) reasonable outside attorneys’ and
paralegals' fees or charges relating to the preparation of the Documients (as provided in the Loan Agrecment)and
the enforcement of Assignee's rights, remedies, powers and security interests under this Agreement, including, but
not limited to, the drafting of any documients in the preparation and enforcement of the Loans (all of the
indebtedness, habilities and obhigitions referenced in this Section shall be collectively referred to as the
"Obligations”s. Assignor has agreed to exccute and deliver to Assignee this Assigruneant. This Assignment is given
as equal secuviz, for all of the Obligations withoul preference or priority of any part of the Obligations by reason of
priority of timz araf the negotiation hereof or othenwise.

This Assiganarcad is given in pant 1o secure "Revolving Credut” obligations as evideuced and witnessed by
the Revolving Note. atd sceures not only the indebtedness from Assignor existing on the date hercof, but all such
future advanees, whether sach advanees are obligatory or to be made at the option of the Assignee. or otherwise as
are made within 20 yewrs from thedate hereof, to the sinne extent as of such future advances were made on the date
of the exceution of this Assignmers, and although there may be no indebtedness outstancing at the time any
advange is made. The lica of this Asyigienent as to third persons without actual notice thereol shall be valid is to
atl indebtedness and future advanges from the time this Assignment is filed for record in the Office of the Recorder
of Deeds of Cook County. {llinois  The total amount of revolving indebtedness that may be secured by this
Asstgunent may icrease of deerease from i to time, but the total unpaid balances of the Revolving Note
secured at any one time, shall not exceed the waximum principal amount of the apgregite of the Revolving Note
(as mmended, extended, substituted, restated, replaced or renewed from time to time), plus interest thercon and any
disbursements made by the Assignee for the paymere of taxes, special assessments, or msuriance o the above
descnbed real estate, with interest on such disbursements

(1 ASSIGNMENT AND SECHRITY

201 Assigniment. For good and valuable consideration, the seesipt and sufficiency of which is hereby
acknowledyed, Assignor grants, transfers, sets over and assigns o Assigiree, Assignor's entire interest in and to
any and all leases, subleases, and any agreements for the use or occupancy of the Premises (as hercinafer defined)
(including all extensions and renewals thereot), now or hereafter existing (individvally, a “Lease” and collechvely,
the "Leases”), and any and all eents, issues, deposits, inceme and profits. of and aroi thiat certain real estate
focited nnd more particularly described in Exhibit A, attached hereto and made a piii Yerzof, and all buldings,
structures and improvements now or hereafter erected thereon (collectively, the “Premises”) Without limitation of
the foregoing. this Assigament covers all amounts due and payable to Assignor under the Leaser-whether now due
and owing or due and owing in the future, including, but not timited Lo, rent, additional rent, percentage rent,
tuxes, insurance and reimbursable costs and expenses, whether dug it one payment or amortized over a peniod of
time.

102 Sequtity. This Assigaent is given to sccure:

1Y) Py ment and performance by Assignor of the Obligiations and observance and
performance by Assignor of, vach und every of the coveninus, terms, conditions
and agreements contned in the Notes, the Loan Agreement, this Assiginemnt
atd the Dogumients (us defined in the Agrecment); and

{b) Retmbursement of Assignee for and of all costs, expenses and danmiges ine
curred or suffered by Assigniee afler the occurrence of an Event of Defoult
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under the provisions of this Assignment for or in respect of taking and
retining possession of the Prenuses, managing the Prenuses and collecting the
rents, issucs, incomie and profits thercof includimg, but not hinnted 1o,
reasonable salaries, foes and wages of a managing agent and such other
cruployees as Assignee miny deem necessany or desirable, and  reasonable
attorneys' fees, operating and mamtaimng the Premuses, including, but not
hntted 1o, tases, chirges, chinms, assessinents, water rents, sewer rents, other

B liens, and premiums for any insurance which Assignee may decm necessary,
and making any reasonable alterations, renovations, repairs ot replacements of
ot 10 the Premises which Assignee may deen necessary 1o preserve the security,
togethier with interest thercon as provided herem, and

() Raimbursement of Assignee for and of all sums with respect 1o which Assigiee
te_indemnificd pursuant to Paragraph 4.04 hercof, together with interest
thorson as provided herein

111 GENERAL AGREEMENTS

0] Representatiops ahd Warranties of Assignor  Assignor represents and warrants to Assipnee that:

(i This Assignment, as excouted by Assignor. constitutes i fegal and binding
obligation of Assignor ¢riopseable in accordance with its terms and provisions:

(b As to ¢ach of the Leases now ¢asiing.
(1) such Lease is in full foree and effect and is valid and
cnforceable  according to ws terms and the  tenants(s)

thereunder are duly bound thereby: pit

(i1) Assignor has compleied its obligations o dite under such
Leasc and 1s not now in default thereunder,

(c) Except as expressly advised otherwise by Assignor in weiting on the date of
exccution of this Assignment and as to cach of the Leases now.cristing!

() there 15 now accruing and the tenant(s) under such Leaseare
now piying the full rent thereunder unless otherwise provided
in the Lease,

(i) to the knowledge of Assignor, the tenant(s) under such Lease
do not now have any defenscs or offscts to the payment of rent
or other covenants or obligations undertaken by the tenant(s)
thercunder,

(1) the tenant(s) under such lease have not made, nor lis
Assignor aceepted, any payments of rent more than 30 days in
advanee thercunder,

() the tenant(s) under such Lease have performed in all matenal
respects all of their obligations to date under the terms thereof
and are not now in default thercunder;

3
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3! no event has occurred nnd s continuing, and no condition
exists which, after passing of time or giving ol notice, or
both. would constitute & defuult under such Lease by Assignor
or, to the best knowledge of Assignor, the tenmants)
thercunder, and

(vt) Assignor has not watved, reduced. excused, discounted or
otherwise  discharged  or  compromised  any  obhgation,
including. but not hined to, the abhgation to pay remt, under
such Lense

(d Other than to the Jewish Federation of Metropolitin Chicago in connection
with the Suborditated Debt as defined i the Loan Agreement), Assighor has
rot heretofore minde any other assignient of its cntire or any pirt of its tnterest
dosand 10 any or all of the Leases, or iy or all of the rents, issues, inconie or
pred s assigned hercunder which is now outstandig or enforceable, or entered
trto aps ogreciient 1o subordinate any of the | eases, or Assignor's nght to
ecene an of the rents, issues, income or profits assigned hereunder which s
flow outstanding or enforceable:; and

() Assignior s tot batotore exceuted iy insirument or performed any it
which may or nught prevent Assignee trom operating under any of the terms
and provisions hereof Cevobich would limit Assignee 1 such operition.

Y02 Corvenants of Assignor  Assipnor covemints and agrees that, so long as this Assigniment shall be
in ¢liest:

) Assignor shall obsenve and perform atk'of the covenints, terms, conditions and
agreetments contimned 1 the Leases 1o be'observed or performed by Assignor,
and shall not do or sufler to be done any thirg co materially impair the security
thercol (1) to redease the liabtlity of any tenain thereunder, or (i) 10 pertat any
tenant thereunder 10 withhold the payment of renc-or 1o make monctary
advances and oflset the same aginst future rentals, ¢ {40 to permit any tenant
thercunder to claim a total or partial eviction, or (ivi <o germit any tenant
thereunder to termumate or cancel any Leuse,

(]} Assigtior shall not collest any of the rents, issues, income or preats assigned
hercunder more than 30 days w advance of the time when thewsqrs shall
becotne due except for security or similir deposits,

«©) Other than to the Jewish Federmtion of Metropolitan Chicago in connection
with the Subordianted Debt (as defined in the Loan Agreement), Assignor shall
not hereafter make any other assignment of its entire or any part of its interest
in or to any or all Leascs, or any or all rents, issucs, income or profits assigticd
hereunder without the prior written conscnt of Assignee;

(d) Other than to the Jewish Federation of Metropolitan Chicago in connection
with the Subordianted Debt (as defined in the Loan Agreeinent), Assignor shall
not hereafter agree to subordinate any of the Leases or its right to receve any of
the retits, issues, meome or profils assigned hereunder 10 any morigage or other
encutnbrance now or herealter affecting the Premises;,




{c)

(N

(®)

(

)

w

(k)

103

UNOFFICIAL COPY ?2843510.., .,

Assignor shatl not, except cither (i) with the prior written consent of Assignee,
or (1) for arms-length transactions entered into upon farr market terins, agree,
CLCr into OF consent 1o any new Iease having a term in excess of 6 months, or
any oxtension, modification, assigniment, cancellition or termination of any
then existing Isise or sublase or occupanc)y agresment affecting the Property,

Assignor shall not alier, modify or change the terins of the guaranty of any
Lease, or caneel or tenminate any such guarinty or do or suffer to be done
amvthing winch would terminate any such guaranty as a matter of law, without
the prior writtet gonsent of Assignee,

Assignor shall not waive or excuse the obligation to pay rent under any Lease of
such wanver or exvuse 18 not gonsistent with good business and  property
ARURECINCIN PRICHCCS,

Asseor shall enforce the Lease and all rights and remedies of  Assignor
thereanger in case of default thereunder by any tenint it consistent with good
business ard property managetent practices,

Assignor shall, stais sole cost and expense, appear in and defend any and all
actions and procecdiags arsing under. growing out of or in any manner
connected swith am Lease or the obligations, duties or liabihties of Assignor or
any et or garantor theseunder, and shall pay all costs and expenses of
Assignee, incindimg attordey saves, in any such action or progeeding in wiich
ANSIRIICS 1 appeiir,

Assignor shall give prompt notce v Assignee of any notice of default on the
part of Assignor with respest 10 any Lease received from any (ehant or
guarantor thereunder; und

Assignor shall enforce the observiince it performance of each and every
COVERNL, term, condition and agrecinent contiindd in each and every Lease to
be observed and performed by the tenant(s) thercunder-if consistent with good
businiess und property thanigement practices.

Rights Prioe to Defiult - So long as ne Event of Default has ccourred, Assignor shall have the

nght 1o collect at the time, but not more than 30 days in advance of the dute provided Tor the paytnent thereof, all
rents, issucs, income and profits assigned hereunder. and to retain, use and enjoy the s, During the existence
ol an Event of Defiult, Assignee shall have the right to notify the tenants under the Leasss of the existence of this

AssIgiient it any time.

4.01
s Assignient

{(i1)

(b)

Events of Defanlt  Each of the following shall constitute an “Lvent of Default” for purposes of
3 pury

Assipnor shall defaull for a penod of 10 dins 1 the pay ment when due of any
amount duc and owing to Assignee under any Note, or

Except for the default set forth in ¢lause (1) above, default (and continuance
thereof for 30 days aler written notice thercof to Assighor by Assignee) in the
pavient of any of the other Obligations; or

-~




UNOFFICIAL COPY 98845510, .. .

© Any representation or warrinty made by Assignor in this Assignment shall at
any time prove 1o have been incorrect in any materiaf respect when made; or

(d) Assignor shall default in the performance or obscrvance of any term, covenant,
condition or agreement to be performed by Assignor under this Assigniment
(not constituting an Event of Default under any other clause of this Section
401 and such default shall continue unremedicd for 3¢ days afler written
notree thereof shatl hive been given by Assighee to Assignor, or

() Any Defanlt or Event of Default (as such terms are defined) under the Loan
Agrecinent, any Note or anv of the Documents (as defined in the Loan
Agreerent) shall aceur.

402 Riptas and Remedies upon Defiglt. At any time during the existence of any one or more Events
of Default under this-Assizmment, Assignee niay, at its option and without any obligation to do so, withou! i any
wiy waning such Evest or Events of Defiult, without notice or demand on Assignor, without regard to the
adequacy of the security for tae obhigations secured hiereby and without releasing Assignor from any obligation
hercunder

i) Decliare all the Obligations, including, but not limited to, the unpind balanice of
the principal sum of the Notes, together with all accrued and unpaid imerest
thereot, nticduntely due and payable,

(b) Enter upon and take possession of the Premises, either in person or by agent or
by o receiver appownied by a court and have, hold, manage, fease and operiie
the same on such terms and for such pariod of time as Assignee iy deem
necessary or proper, with full power to s from thne 1o time all alterations,
renovations, repairs or replaceimets thereie ard thereol as may seem proper 1o
Assignee, to mike, enforee, modify and aceep. the surrender of Leases, to
obtinn and evict tenants, 1o fix or modify renis. and to.do any other et which
Assigniee decttis tecessary or proper,

(<) Either with or without taking possession of the Premuses: dumand, sue for,
scitie, comprontise, collect, and give acquittances for all reits, issucs, income
and profits of and from the Premises and pursuc all remedics it enforcement
of the Leases and all Assignor's rights therein and thercunder, provided that,
for such purpose, this Assignment shall constitute an aumthorization-apd di-
rection to the tenants under the Leases to pay all rems and other amovits
payable under the Leases 1o Assignee, without proof of default hereunder, upon
receipt from Assignee of wnitlen notice o thereafler pay all such rents ane
other amounts to Assignee and to comply with any notice or demind by
Assignee for obsenvitice or performance of any of the covenants, terms,
conditions and agreements contained in the Leases to be observed or perforied
by the tenamts thereunder, and provided, further, that Assignor will faciltate in
all reasonable wiys Assignee's collection of such rents, issues, income and
protits, and upon request will exceute wiitten notices to the tenants under the
Leases to thereafier pay all such remts and other mmouits to Assignee, provided
that any action taken by Assignee under this paragraph shall not result in
additional labality of Assignor to thud pirtics,

(h Make any payment or do any act reqquired heren of Assigior in such manner
and to such extent as Assigriee tuty deetn necessary, and any amount so paid by
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Assigniee shall become immediately due and payable by Assignor with interest
thereon until paid at the highest *Default Rate” as defined in the Notes which
evidences the loans. and shall be secured by this Assignment: and

() Eaercise all other rghts and reedies of Assignee pursuant o this Assipnment
and under applicable law

All nights and remedies of Assignee pursuant to this Assignment shall be and are severable and cumulative

301 Apphyation of Proceeds Al sums collected and received by Assignee out of the rents, issues,
teome and profits of the Prenuses following the occurrence of any onie or more Events of Default under thus
Assigntnent siall be apphied as follows:

i) Tist 1o rennbursement of Assignee for and of all expenses of tuking and
‘eriining possession of the Premises; of managing the Premises and collecting
the »nts. issues, income and profits thereof, including, but not limited to,
salaries/ Teos and wages of a managing agewt and such other employees as
Assigied Wiy dec reasonably necessary and proper, and reasonable attorneys’
fees. or Gperating and maintaining the Prenuises, including. but not limited to,
Fanes. Charpes, cuims, ASSCssinets, water rents, sewer rents, other licns and
prominms for any ivazance provided in the Mortgage. and of all alterations,
renovations. repairs ar replacements af o to the Premises which Assignee may
deem reasonably necessary and proper, with interest thereon at the Default
Rane;

( Sccond, to the reimbursement of Assignee for and of all sums expended by
Assigtice pursuant to Paragraph 4.02(a) hereol to make any payment or do any
act required herein of Assignor, togetier with interest thercon as provided
herein,

(©) Third, 10 reimbursement of Assignee for and st all other sums with respect to
which Assignee is indemnified pursuant 1o Paragraph .04 hereol, together
with intcrest thercon as provided herein,

) Fourth, to reimbursement of Assignee for and of all other stms’ expended or
advanced by Assignee pursuant 1o the terims and provisions of o constituting
additional indebtedness under or secured by the Agreement, the Mosigige (as
defined in the Loan Agreement) or this Assignment, with interest thereia as
provided therein,

(©) Fifth, to the payment of all accrued and unpaid interest on the principal sum of
the Obligations,

(n Sixth, to payment of the unpaid balance of the principal sum of the Obligations;
and
(R) Seventh, any balance remaining to Assignor, 1ts suceessors and assigns.

Jud.  Lunitation of Assignee's Liability  Assignee shall not be liable for any loss sustined by Assignor
resulting from Assignec's failure to let the Preuiscs following the occurrence of any one or iore Events of Default
under the provisions hereof of from any other act or omission of Assigrice in managing, operating or maintaining
the Premises following the occurrence of any onc or more Events of Default under the provisions hercol unless
such loss is caused by the willful misconduct or gross negligence of Assignee. Assignee shall not be obligated to
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observe. perform or discharge, nor does Assignee hereby undertake 10 observe, perform or dischirrge iny covenim,
tertn. condition of agrecment continned i any Lease to be observed or performed by Assighor, or any obligition,
duty or hability of Assignor ander or by reason of this Assigimment, and Assignor shid) and does hereby agree 10
wdemnify Assignee Tor, and 1o hold Assignee harmiess of and from, any and all liability, loss or damage wineh
Assigiee iy or aught incur under any Lease or under or by reason of this Assignment and of and from any and
all clums and demands whiatsoeser which may be assertied agamst Assignee by reason of any alleged obligation or
undertahing on s part 10 obsenve or petform any of the covenants, terms, conditions and agreements continned in
amy Lease, exeept for Assignec's neghgense. Should Assigniee incur any such hability, loss or dinage under any
Lease or under or by reason of this Assignment, or in the defense of any such claim or demitnd, the mmoum thereof,
including costs. enpenses and attorneds' fees, shiill becotne immediately due and payable by Assignor with interest
thercon at the Defuult Rate and shill be sccured by this Assigrunent This Assignment shill not operate 1o place
responsibility_for the cire, control, tmanagenent or repair ol the Prenuses or for the carrying out of any of the
covenmams. Jerts, condiions and agrecments contained th any Lease upon Assigiee, hor stirll it operite to ke
Assignee respeastble or hable for any waste committed upon the Premises by any ienant, ogeupant or other pany,
or for any dangurvas or defective condition of the Premises, or for any neglipenes (except gross neghgence) in the
managenent, upb<eed e or control of the Premises resulting in loss or injury or deith 1o any tenant, occupant,
licensee, cmplores or stiaagey or toany of thewr property

V. MISCELLANEQUS

0] Notices Aty notice that Assigeee or Assignor sy desire of be required 1o give to the other
shatll be i writing, persomally delivered.corsent by faesimile machine or seat by overmpht courier to the intended
reciprent thereof at its address biergiabove set forth or at such other address as such intended recipient may, from
Hime to time, by notiee i writing, desigate <0 the sender pursuant hereto Ay such notice shall be deenied to
hanve been delivered 1 business day after being sentor evermight courter or on the day that such writing 1s defivered
tn person, or sent by fuostnle machine 10 an ofMvcr ol Assignee or Assignor Gis the case iy be). Exeept as
otherwise spevifically required herein, notice of the ¢seraise of any right or option gramted to Assignee by this
Asstguinent is ot required to be given.

S02  Covenants Run with Land AN of the coverants of this Assigtunent shall run with the land
constituting the Premises,

303 Govenng Law - The validity and interpretation of thuz-Assignment shall be governed and
construed it accordance with the laws of the state in which the Property s located.  To the extent that this
Assigninent miay operate as i security agreement under the Uniform Comimercin Code, Assignee shall hiave all
ngts and remedies conferred therein for the benefit of o secured party, as such term isdefined therein.

S04 Severability T any provision of this Assignment, or any paragraph, sepicace, chimse, phrase, or
word, or the applicition thereof, in any circutnstiance, is held invalid, the validity of tae’ remainder of this
Assipnment shall be construed as i such invalid part were never included herein.

508 Non-Waiver. Unless expressty provided in this Assigmmen 1o the contriary, o consent or waiver,
express or implied, by Assignee 1o or of any breach or default by Assiguior in the performance by Assignor of any
obligutions contined herein shall be deemed a consent 1o or waiver by Assignee of such performance in any other
mslance or any other obligations hercunder.

£00  Headngs  The headings of sections md pacagraphs in this Assigmnent are for comvenicnee of
reference only and shall not be construed inany way to limit or define the content, scope of intent of the provisions
hereof.

507  Granynar. As used in this Assigniment, the singular shall include the plural, and masculine,
feminine and neuter pronouns shall be fully interchangeable, where the contest so requires.

ot
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J08 Sugeessors_and_Assaigns  This Assignment and all provisions hereol shall be binding upon
Assignor, and 1s successors, assigns, legal representatives and all other persons or enlities clinming under or
through Assignor and the word “Assignor”, when used herewn, stitll include all such persons and entities and any
others hable for the pasment ol the indebtedness secured hereby or any part thercof, whether or not they have
executed the MNotes or this Assignment. The word "Assignee,” when used herein, shall include Assignee's succes-

sors, asstens, and legal representitives, including all other holders. from time to time, of the Notes

S0y Release. Assignee shall release this Assignment and the Lien thereof by proper instrument upon
preseutation of satistagton evidenge that all indebtedness secured by this Assignnent biss been fully paid

IN WITNESS WHEREOF, Asstpuor has caused this Assignment to be executed as of the date first above

written

SOLOMON SCHECHTER DAY SCHOOLS. an
[Hlinors not-lor-profit corporiation

By __’\Z-»fﬁ bb\‘t[—-—-(l — _—

Tle _President
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STATE OF ILLINOIS )
) SS.
COUNTYOFCOOQOK)

(R a0 . A Notary Public i and for sind County, in the State aforesaid, DO
HFREBY CERHF\ that :cwmﬂ_« ; President . of Solomon Schecliter Day Schools, an Hlinois

i e

not-for-profit corporation personally are known to me to be the same person whose namie is subscribed to the
foregoing instrument as such _[ 1. v ¥ . appeared before me this day in person and acknowledged that

such person signed and delivered the said instrument as such person’s own free and voluntary act and as the free
and voluntary act of siid corporation, for the uses and purposes therein set forth.

GIVEN under iy hand and notanial seal this <E dny ol'_?mgkg_____. 1998,

Hlered Ot

NOTARY FUBLIC

“OFF wiAL SEAL"
VALERIE JNCAL
Notary Public, 8tate of iinais

Ky Commisgion Expirea Aug. 20, 704
My Comn \

[SEAL

1t
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PARCERL Af

THE EAST ) 1/2 ACRES OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF THE SOUTHWEST 1/
OF SECTION %, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOLS, (EXCEPTING FROM PARCEL A THAT PART DESCRIBED AS

FOLLOWS

THAT PART OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF THE SOUTHWEST 1/4 OF SECTIO
S, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, AS FOLLOWS

BEGINNING AT A POINT IN THE NORTK LINE OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 ©
THE SQUTHWEST 1/4 OF SECTION § AFORESAID, SAID POINT BEING THE SOUTHEAST CORNER
OF LOT 1 IN BLOCK 4 IN FIRST RESUBDIVISION OF SKY HARBOR INDUSTRIAL PARK UNIT
NUMBER 1, IN THE SOUTH 1/2 OF SECTION 5 AFORESAID: THENCE SOUTHEASTERLY ALONG
ARC UF A CIRCLE CONVEX EASTERLY AND HMAVING A RADIUS OF 400.00 FEET FOR A DISTAN
OF 17.%2 FEET TO A POINT OF REVERSE CURVE; THENCE CONTINUING SOUTHEASTERLY ALON
ANOTHF« _"RC OF A CIRCLE CONVEX SOUTHWESTERLY AND HAVING A RADIUS OF 480 FEET FOR
A DISTANCE 0oF 87.45 FEET TO ANOTHER PQINT OF REVERSE CURVE: THENCE CONTINUING
SOUTHEASTERLY ALONG AN THER ARC OF A CIRCLE CONVEX NORTHEASTERLY AND HAVING A
RADIUS OF 402 FEET FOR A DISTANCE OF 75.50 FEET TO A POINT IN THE EAST LINE OF
THE SOUTH 1/2 Of 7THZ SOUTH EAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 5 AFORESAID,
172.16 FEET SQUTH/OF THE NORTHEAST CORNER THEREOF: THENCE NORTH ALONG SAlID EAST
LINE 172.16 FEET TO THE NORTHEAST CORNER THEREQOF; THENCE WESTERLY ALONG THE NORT
LINE OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION §
AFORESAID, §3.84 FEET TO(T!F POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS), AND
(EXCEPTING THE SOUTK 50 FEe(r THEREOF TAKEN FOR DUNDEE ROAD), AND ALSO (EXCEPTING

FROM PARCEL A THAT PART DESCRIBED AS FOLLOWS:

THAT PART OF THE SOUTHWEST 1/4 OF GECTION 8, TOWNSHIP 42 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCK'4ED AS FOLLOWS:

BEGINNING AT A POINT IN THE EAST LINE Cr THE SOUTHWEST 1/4 OF SECTION $
AFORESAID, $0 FEET NORTH OF THE SCUTHEAST (CORNER THEREOF; THENCE NORTH ALONG SA!D)
EAST LINE 268.34 FEET TO A POINT; THENCE SOUMWESTERLY ALONG AN ARC OF A CIRCLE
CONVEX SOUTHEASTERLY AND HAVING A RADIUS OF 400 FEET FOR A DISTANCE OF 48.56 FEET
TO A POINT QOF REVERSE CURVE; THENCE CONTINUING SCUUTHERLY ALONG ANOTHER ARC OF A
CIRCLE CONVEX WESTERLY AND HAVING A RADIUS OF 480 FCET FOR A DISTANCE OF 161.20
FEET TO A POINT OF TANGENCY WITH A LINE 40 FEET WEST C¢ AND PAKALLEL WITH THE
EAST LINE OF THE SOUTHWEST 1/4 OF SECTION 5 AFORESAID; TAINCE SOUTH ALONG SAID
PARALLEL LINE 63.89 FEET TO A LINE S0 FEET NORTH OF AND PAPALLEL WITH THE SOUTH
LINE OF THE SOUTHWEST 1/4 OF SECTION S, AFORESAID; THENCE EAST ALONG SAID
PARALLEL LINE 40 FEET TO THE POINT OF BEGINNING, ALL IN COOK CCUNTY, ILLINOIS!

AND ALSO EXCEPTING FROM SAID PARCEL A THAT PART CONVEYED TO THE PEOPLE OF THE
STATE OF ILLINOIS, DEPARTMENT OF TRANSPORTATION BY TRUSTEE'S DEED RECORDED JULY
1, 1987 AS DOCUMENT 87360094, DESCRIBED AS FOLLOWS:

THAT PART OF THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 42 NORTH., RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:

EXHIBIT A
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BEGINNING AT THE INTERSECTION OF THE NORTH RIGHT:OF-WAY LINE OF DUNDEE ROAD AND THE
WESTERLY RIGHT-OF-WAY LINE OF LANDWEHR ROAD; THENCE NORTH O DEGREES 00 MINVUTES 00
SECONDS EAST, 40.00 FEET ALONG THE WESTERLY RIGHT.OF-WAY LINE OF LANDWEHR ROAD,
PARALLEL WITH THE EAST LINE OF THE SOUTHWEST 1/4 OF SAI!D SECTION 5; THENCE SOUTH 31
DEGREES 49 MINUTES 28 SECONDS WEST, 47.41 FEET TO A POINT ON THE NORTH RIGHT-OF-WAY
LINE OF DUNDEE ROAD: THENCE NORTH 89 DEGREES 21 MINUTES 40 SECONDS EAST, 25.00 FEET
ALONG TRE NORTH RIGHT-OF-WAY LINE OF DUNDEE ROAD TO THE POINT OF BEQINNING, IN COOX

COUNTY, ILLINOIS.
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PARCEL M

THAT PART Uv THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 5,
TOWNSHIP 40 MORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN AS FOLLOWS:

BEGINNING AT A'PUINT IN THE WEST LINE OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF THE
SOUTH EAST 1/4 OF 4HFCTION S AFORESAID 172.16 FEET SOUTH OF THE NORTHWEST CORNER
THEREOF; THENCE SOUVH ALONG SAID WEST LINE 170.24 FEET TO A POINT 318.34 FEET NORTH
OF THE SOUTHWEST CORNLR Of THE SOWTK EAST 1/4 OF SECTION S AFORESAID: THENCE
NORTHERLY ALONG AM ARC &F A CUIRCLE CONVEX EASTERLY AND HAVING A RADIUS OF 400.00 FEET
FOR A DISTANCE OF 171.88 Lkel TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCRL C!

THE WEST 130 FEKT OF THE EAST 360.6%5 FUPT (EXCEPT THE SOUTH 50 FEET THEREOF) OF THE
SQUTK 1/2 OF THE SOUTHK EAST 1/4 OF THE SUUTHWEST 1/4 OF SECTION 8, TOWNSHIP 42 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIZ: IN COOK COUNTY, ILLINOIS.

PARCEL D!

THE WEST 85 FERET OF THE EAST 42%.6% FEET OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 42 NORTH, RANGE 12 ZAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPTING THE SOUTH S0 FEET THEREQOF), (N COOK COUNTY, ILLINOIS.

Common address: 3210 Qundee Road, Northbrook, I1linois 60062

PIN number: 04-05-304-024-0000




