I3y ¥ 3645779
R 73 UNOFFICIAL COPY?Bed57T?

ot 1998-07-24 10:06:48

Caook County recorder Sl

RECORDATION REQUESTED BY:
STl C{l CAGO

OF
§ STR
WHEN RECORDED MAIL TO:

AUST N A?B% nglCAGO

Hl AGO 4 1997

SEND TAX NOTlCES TO:
AUSTI 4K F CHICAGO

Eﬂ"éAco‘\l S0044- 1997

FOR RECORDER'S USE ONLY

/

This Mortgage prepared by: - R FRA ng‘i"; LAKE 324409z XOH ATGF ,N C

AGU ,n é

MORTGAGE

THIS MORTGAGE |S DATED JULY 14, 1998, between HILDA A. BRAN and MYNOR PEREZ, whose address Is
3609 S ALBANY, CHICAGO, IL 60632 (referred to-ozlow as "Grantor"); and AUSTIN BANK OF CHICAGO,
whose address Is 5645 W. LAKE STREET, CHICAGO, IL $U£44-1997 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor murtgages, warrants, and conveys to Lender all

of Grantor's right, title, and intarest in and to the following aescrited real property, together with all existing or
subsequently erected or aftixed buildings, improvements and fixtuies. all easements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights ('ncluding stock in utilities with ditch or
Ireigation rights); and all other rights, royalties, and prolits relating to the.ses: property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK™ Jounty, State of lllinols (the "Real
Property"):

PARCEL |: THAT PART OF THE NORTH EAST 1/4 OF THE NORTH WEST 1/4 OF SECTION I,
TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL 1L2iDIAN, DESCRIBED AS
FOLLOWS: COMMENCING AT A POINT ON THE SOUTH LINE OF OGDEN »VEENUE, 204.5 FEET DUE
EAST OF THE WEST LINE OF THE EAST 1/2 OF THE NORTH WEST {/4 OF 52CTION | AFORESAID;
RUNNING THENCE EASTERLY ALONG THE SOUTH LINE OF OGDEN AVE, 125.78 FEET; THENCE
SOUTH PARALLEL TO THE WEST LINE OF SAID EAST 1/2, 229.5 FEET; THENCE WEST 125 FEET TO
A POINT 204.5 FEET EAST OF THE WEST LINE OF SAID EAST 1/2; THENCE NORTH 216.2 FEET TO
THE POINT OF BEGINNING(EXCEPT FROM ABOVE DESCRIBED TRACT THE SOUTH 79.2 FEET
CONVEYED TO MAMIE MEYERS BY DEED RECORDED APRIL 19,1915 AS DOCUMENT 5615394, IN
BOOK 13312, PAGE 388) IN COOK COUNTY,ILLINOIS. PARCEL 2 THAT PART OF LOTS 9 AND 10 IN
DAVID A. GAGES SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 38
NORTH, RANGE EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCE
AT A POINT IN THE SOUTHERLY LINE OF LOT 9 THAT IS 18.88 FEET NORTHEASTERLY FROM THE
SOUTHWEST CORNER OF LOT 9 FOR A PLACE OF BEGINNING, THENCE NORTHWESTERLY IN A
STRAIGHT LINE FOR A DISTANCE OF 242.46 FEET TO A POINT IN THE NORTH LINE OF LOT 9 THAT
IS 8.3 FEET EAST OF THE NORTH EAST CORNER OF LOT O THENCE WEST 50 FEET TO A POINT
THAT 15 36,5 FEET EAST OF THE IRON PIPE AT THE NORTHWEST CORNER OF LOT 10 AND IS ALSO
112.5 FEET EAST OF AN IRON PIPE AT THE THE NORTHWEST CORNER OF LOT 11 AS OCCUPIED,
THENCE SOUTHERLY IN A STRAIGHT LINE THAT {F PROLONGED SOUTH TO THE SOUTHERLY LINE
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OF LOT 10 WOULD INTERSECT THE SOUTHERLY LINE AS A POINT 33.65 FEET SOUTHWESTERLY
FROM THE SOUTHWEST CORNER OF LOT 9 THENCE WEST AND AT RIGHT ANGLES TO PRECEDING
COURSE FOR A DISTANCE OF 7 FEET THENCE SOUTHEASTERLY IN A STRAIGHT LINE FOR A

DISTANCE OF 125.16 FEET TO A POINT ON THE SOUTHERLY LINE OF LOT 10 THAT IS 33.65 FEET

SOUTHWESTERLY FROM THE SOUTHWEST CORNER OF LOT 9 THENCE NORTHEASTERLY 52.50
FEET TO THE POINT OF THE BEGINNING, INCOOK COUNTY,ILLINOIS.

The Real Property or Its address Is commonly known as 7743 W. OGDEN AVE AND 7740 W. OGDEN AVE,,
LYONS, IL 40534. The Real Properly tax identification number is PARCEL t 18-01-106-001 PARCEL 2
18-01-100-048. )

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal “rarerty and Rents.

DEFINITIONS. Tre tollowing words shaill have the following meanings when used in this Mortgage. Terms not
otherwise defined in(nis Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All reterences ¢ dollar amounts shall mean amounts in lawful money of the United States of America.

Crantor. The word "Grartor" means HILDA A. BRAN and MYNOR PEREZ. The Grantor is the mortgagor
under this Mortgage.

Guarantor, The word "Guarariur” means and includes without limitation each and all of the guarantors,
sureties, and accommodation part’es in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, ‘mubile homes aflixed on the Real Property, facilities, additions,
replacements and other construction on the Heal Property.

Indebtedness. The word “Indebtedness' means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expensas incurred by Lender
to enforce obligations of Grantor under this Morigegr, together with interast on such amounts as provided in
this Mortgage. In addition to the Note, the word "Inaeksdnass" includes all obligations, debts and liabilities,
plus interest thareon, of Grantor to Lender, or any one or rinze of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or lier2after arising, whether related or unrelated to
the purpose of the Note. whether voluntary or otherwise, whethar due or not due, absoluta or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwisa, and whather recovery upon such indebtedness may be or herealter may
become barred by any statute of limitations, and whether such Indebtedness may be or hereafter may become
otherwise unanforceabla. At no time shall the principal amount of Indebtedr.ess acured by the Mortgage,

not Including sums advanced to protect the security of the Mortgage, exceed :he note amount of
$400.,000.00.

Lender. The word "Lender" means AUSTIN BANK OF CHICAGO, its successors pii2-assigns. The Lender is
the mortgagee under this Mortguge.

Mortgage. The word "Mortgage" means this Mortgage baetween Granlor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated July 14, 1998, In the original
principal amount of $400,000.00 trom Grantor and any co-borrowers to Lender, together with all renewals of,
extensions of, maoditications of, refinancings of, consolidations of, and substitutions for the promissory note or
agreement. The interest rate on the Note is 8.500%.

Personal Property. The words "Parsonal Property” mean all equipment, fixtures, and other articles of
arsonal property now or hereafter owned by Grantor, and now or herealter attached or affixed to the Real
roperty; togother with all accessions, parts, and additions to, all replacements of, and all substitutions for, any

ol such property, an? together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collactively the Real Property and the Personal Property.

Real Property. The words “Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
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notes, credit agreements, loan abreements. environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, exacuted in connection with the indebtedness.

Rents. The word “Rents" means all present and future rents, revenues, Income, issues, royalties, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage. Grantor shall pay to Lender all
amc?un‘tﬁ_ s&cur;ed by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION ~ND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shaii he governed by the following provisions:

Possession and 'dse. Until in default or until Lender exercises its right to collect Rents ag provided for in the
Assignment of Han's form executed by Grantor in connection with the Property, Grantor may remain in
possession and ccresc! of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grarioz-shall maintain the Property in tenantable condition and promptly perform all repairs,
raplacements, and main‘er.ance necessary to preserve its value.

Hazardous Substances. Tiie terms "hazardous waste," “hazardous substance," "disposal,” “release,” and
“threatened release," as used in this Morigage, shall have the same meanings as set forth in the
Comprenhensive Environmenta: esponse, Compensation, and Liabihﬁy Act of 1980, as amended_42 U.S.C
Section 9601, et seq. ("CERCLA") tna Supertund Amendments and Reauthorization Act of 1986, Pub. L. No.
00-499 (*SARA"), the Hazardous \Aaterials Transportation Act, 49 U.S.C, Section 1801, ef seq., the Resource
Conservation and Recovery Act, 42 1J.5.C. Section 6901, et seq.. or other applicable slate or Federal laws,
rules, or reguiations adopted pursuani-it any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without Himiiruon, Petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and war ants to Lender that: " (a) During the period of Grantor's ownership
of the Property, there has been no use, gerdra‘ion. manufacture, storage, treatment, disposal, release or
threatened release of an¥ hazardous waste or cubstance by any person on, under, about or from the Property:
(b) Grantor has no knowledge of, or reason to betigra thal there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (1) any ufe, generation, manufacture, storage, treatment, disposali,
release, or threatened release ol any hazardous wasie ui substance on, under, about or from the Propen{ by
any prior owners or occupants ol the Property or (i) ary «stual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disciosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contiactor..2qent or other authorized user of the Property
shall use, generate, manutacture, store, treat, dispose of, or 'eleuse any hazardous waste or substance on
under, about or from the Property and (ii) any such activiy £nall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinarices, inctuding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes-Licar and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense. &s-Lender may deam appropriate to
determina compliance of the Property with this section of the Mortgaga. -Any inspecfions or tests made by
Lender shall be for Lender's purposes only and shail not be construed to sreate any resfonslbblny or liability
on the part of Lender to Grantor or to any other person. The representations unc warranties contained herein
are based on Grantor's due diligence in investigating the Property for huzardrus waste and hazardous
substances. Grantor hergby (a) releases and waives any future claims agains' .ender for indemnily or
contribution in the event Grantor bacomes liable for cleanup or other costs undar-any such laws, and " (b)
agrees to indemnify and hold harmiess Lender against any and all claims, logises. liabilities, damages
?qnalties,. and expenses which Lender may directly or indirectly sustain or suffer resuiing from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
saction of the Mortgage. including the obligation ta indemnity, shall survive the payment of the Indebtedness
and the satisfaction and reconvayance of the lien ol this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otharwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sulfer an?{
stripping of or waste on or to the Property or any portion of the Property. Without llmiting the generalily of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(Including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or ramove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender t0 replace such I[mprovemsnts wit
Improvements of at least equal vaiue.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Propen& at aill
reasonable times to attend to Lencler's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereatter in eftect, of all governmental authorities applicable to the use or occupancy of the
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Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good fuith
any such law, ordinance, or ragulation and withhold compliance durlnP any proceeding, including appropriate
appeals, 80 long as Grantor has notified Lendor in writing prior to doing 8o and 8o iong as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security Or & surety bond, reasonably satisfactory to Lendar, to protect Lender's interest.

Duty to Protect. Grantor agrees neither $o abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set {orth above in this section, which from the character and use of the
Property are reasonably necessary to protect and presarve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Reai Property. A “sale or transfer” means the conveyance o! Raal
Property or any right, titie or interest therein, whether legal, beneficial or equitable; whether voluntary or
involuntary; whather by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a-rr) greator than three (3) years, leasa-option contract, or by sale, assignmaent, or transfer of any
beneficial interestin.ar to any land trust holding title to the Real Property, or by any othar method of conveyance
of Real Property intereat. It any Grantor is & corporation, partnership or limited liability company, translar also
includes any change1n.ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability compaity !itorests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise ie prohibited by federal law or by lilinois law.

&A%ES AND LIENS. The fuiiowing provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay whan du2 (and in all events prior to delinquency) all taxes, payroll laxes, special
taxes, assessments, water charget and sewer service charges levied against or on account of the Property,
and shall pay when due all claims-ic; work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the ®-ezarty free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for th4 Lien of taxes and assessments not due, and except as otherwise
provided in the foliowing paragraph.

Right To Contest. Grantor may withhold payme:t o any tax, assessment, or claim In connection with a good
taith dispute over the obligation to pay, 80 long as L.ander's intarest in the Property is not Aeor:ardlzad. If"a lien
arises or is filed as a result of nonpayment, Graritor shall within fifteen (15) days atter the lien arises or, if a
lien is filed, within fiteen (15) days after Grantor hae nstice of the filing, secure the discharge of the lien, or if
rec‘uested by Lender, deposit with Lender cash or 4 sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficiant to discharge.ne lien dplua anY costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure o: r,a'a under the lien. In any contest, Grantor shall
defend itsell and Lender and shall satlsfr any adverse judgme:' before enforcement against the Property.
Grantor shall name Lender as an addltional obligee unda’ any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assassments and shall authorize the appropriate governmentdl «tficial to deliver to Lender at any time
a written statement of the taxes and assessments against the Proparty.

Notlce of Construction. Grantor shail notﬂr Lender at least fiteen (15) da?s belore any work is commenced,
any sarvices are furnished, or any materials are supﬁlled to the Property, [f anyv' mechanic's lien, materiaimen's
lien, or other lien could be asserted on account of the work, services, or mate:ial,.~Grantor will upon raquest
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

&R?tPERTY DAMAGE INSURANCE. :The following provisions relating to insuring the Properiy are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain fpollv:ies of fire insurance with standard

axtended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufticient 1o avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage amounts as Lender mar re&uest with Lender being named as
additional insureds in such liability insurance policies. Additionally, Grantor shall maintain such other
insurance,_including but not limited to hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by such insurance comPames and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certiticates of coverage from each insurer containing a
stipulation that coverage will not be cancelied or diminished without a minimum of ten (10) days' prior writien
notice to Lender and not containing any disclaimer of the insurer's liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other parson. Should the Real Property
at any time become located in an area_designated by the Diractor of the Federal Emergency Management
Aﬂency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the
full unpaid_principal balance of the loan, up to the maximum policy limits set under the National Flood
Ilgggrance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the

Application of Proceeds. Grantor shall promptly notity Lender of any loss or damage to the Property if the
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estimated cost ot ropair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to
do so within fiteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
gr the restoration and repair of the Property. 1f Lender elects to apply the proceeds to restoration and repalr,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satistactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration it Grantor (8 not in default under this Mortgage. Any proceads which
have not been disbursed within 180 days after their receipt and which Lender has not comm ttﬁ to the repair
or rastoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, it any, shall be applied to the principal balance of the
lncllgt:te%nes?. If Lender holds any proceeds atter payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inura 10 the banelit of, and gass to, the
purchaser of the Property covered by this Mortgage at an& lrustee’'s sale or other sale held under the
provisions of this Mortgage. or at any loreclosure sale of such Property.

Grantor's kegort on Insurance.  Upon request of Lender, howevar not mora than onca a year, Grantor shall
turnish to Ler.aer a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured: ((c! the amount of the policy; (d) the property insured, the then current replacement value of
such proparty, ard ‘he manner o! daterminlng that value; and ﬂe) tha expiration date of the policy. Qrantor
shall, upon reques: %i Lender, have an independent appraiser satisfactory 10 Lender determine the cash value
raplacemant cost of the Rroperty.

TAX AND INSURANCE RESeF.\VES. Grantor agrees to establish a reserve account to be ratained from the loans
proceeds in such amount decined to be sulticient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual roa! estate taxes and insurance premiums, as estimated by Lender, 80 as
to provide sufficient funds for the-payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insyrance pramiume cecoma delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and othor charges wlhich may accrue against the Property. [f the amount so estimated and paid
shail prove to be insulficlent 10 pay suck iaxes, insurance pramiums, assessments and other charges, Grantor
shail pay the ditference on demand of Leizar.  All such payments shall be carried in an interest-lree reserve
account with Lander, provided that if this Martyrge is executed in connection with the granting of a morigage on &
Mggle-!amuy ownar-occupted residential proporty, Grantor, in lieu of establishing such reserve account, may
pl qe an interest=bearing savings aAccount with cender to sacure the payment of estimated taxes, insurance
promiums, assessments, and other charges. Lei'der shall have the right to draw upon the reserve (or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of an(y n?m
before paying . Nothing In the Mon?age shall be curstrued as requiring Lender to advance other monles for
such purposes, and Lander shall not incur any tability ‘or-anything it may do or omit to do with respect to the
reserve account. Subject to any limitations set by applicaols IZw, if the amount so estimated and paid shall prove
to be insufficient to pan such taxes, insurance premiums, utsessments and other charges, Grantor shall pay the
difference as required by Lender. All amounts in tha reser< account are hereby pledged to further secure the
indebtedness, and Lender is heraby authorized to withdraw and 4ppiy such amounts on the Indubtedness upon
the occurrence of an event of default as described balow.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or
roceeding is commenced that would malerially aftect Lender's intorers in the Propenx. Lender on Grantor's
ehall may, but shall not be required to, take any action that Lender deere appropriate. Any amount that Lender

expends in 80 doing will bear_interest at the rate provided for in the Nole frum ‘ne date incurred or pald by Lender

to the date of repayment by Grantor. All such expenses, at Lender's option, «ill (8) be payable on dsmand, (b)

be added to tha balance of the Note and be apportioned among and be payable with any instaliment payments to

become due during either (i) the term of any applicable insurance policy or (Il) tha.rgmia nlng tarm of the Note, or

(c) be treated as a baitoon payment which will be due and fmyable at the Note's maturity. - This Mortgage also will

secure payment of these amounts. The rights provided for in this paragraph shall Po-n addition to an{ other

rights or any remedies to which Lender may be entitled on account of the default. Aitv such action by Lender

?12?1” not be construed as curing the default 30 as to bar Lender from any remedy that | o.herwise would have

x'IAtRoRANTY; DEFENSE OF TITLE. Tne tollowing provisions reiating to ownership of the Property are a part of this
orgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, froe and clear ot all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, titla report, or final title opinion issued in favor of, and accepted by, Lender in
connaction with this Mortgage, and (b) Grantor has the lull right, powar, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subjact to the excaption in the paragraph above, Grantor warrants and will forever defend
the title to the Propert?l against the lawlul claims ot all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal fmrty in such proceeding, but Lender shall be
entitied to p%nc'pate in the proceeding and 10 be ropresented in the proceeding by counsel ol Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time o permit such participation.

Compllance With Laws. Grantor warrants that the Proporty and Grantor's use of the Property complies with
all existing applicable laws, ardinances, and regulations of governmantal authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.
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Apgllcatlon of Net Proceeds. If all or any part of the Property Is condemned by eminent domain proceedings
or by any ?roceedmg or purchase in lieu of condemnation, Lender may at it8 election require that ali or any
ortion of the net Froceeds of the award be applied to the Indebtedness or the rapair or restoration of the
roparty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary {0 defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to panlclf)ale in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cenrxts;sei toube delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a pan of this Mortgage:

Current Taxez, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition tothiz Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien o the Real Property. Grantor shall raeimburse Lender for all taxes, as described below, together
with all experisss incurred in recording, perfecting or continuing this Mortgage, Including without limitation all
taxes, fees, docurazntary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followirishall constitute taxes to which this section agfiles: (a) a specific tax upon this type of

Monga&e or upon a' ur-any part of the Indebtedness secured by this Mortgage: (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mongaqe; (c) a tax on this type 0 Mort?age chargeable against the Lender or the holder of the Note; and %1)

aG spttacn ic tax on all or any rartion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to 'which this section aEplies is enacted subsequent to the date of this
Mortgage. this event shall have tte same effect as an Event o Default (as defined belowi. and Lender may
exercise any or all of its available reniedies for an Event of Default as provided below uniess Grantor either
a) pays the tax before it becomes aslinguent. or fb) contests the tax as provided above in the Taxes and
t ie{ls %eectaon and deposits with Lender =aur or a suflicient corparate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENT). The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agrecment. This instrument shall constitute a securnx agreement to the extent any of the Propert
constitutes fixtures or othar personal properly, and Leirar shail have all of the rights of a secured party under
the Uniform Commercial Code as amended from time 10 f.ma.

Security Interest, Upon request by Lender, Grantor shall exacute financing statements and take whatever
other action is requested by Lender to perfect and cuitinue-‘.ender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage ir the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lence! (nr all expanses incurred in perfecting or
continuing this security Interest. Upon default, Grantor shall assembie *.1@ Personal Property in & manner and
al a place reasonably convenient to Grantor and Lender and make it-aval'able to Lender within three (3) days
after recaipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured warty), from which information
goncerning the security interest granted by this Mortgage may be obtained \eac as required by the Unitorm
Commercial Code), are as stated on the lirst page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 'u ‘further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantcr will make, execute
and deliver, or will cause to be made axecuted or delivered, to Lender or to Lender's cdesignee, and when
requested by Lender, cause to be filed, recorded, refiled. or rerecorded, as the case may be, at such times
and in such ottices and piaces as Lander may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, cartificatas, and other dacuments as may, in the sole opinion of Lender, be necessary or desirable
in order to etfactuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage. and the Related Documents, and (b) the liens and sacurity interasts created by this Mortgage
as firat and prior liens on the Property, whether now owned or hereaftter acquired b{ Grantor.  Uniess
prohibited by law or agreed to the contrar‘ by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters raterred to in this paragraph.

Attomerln-hct. If Grantor faiis to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irravocably appoints Lender as Grantor's attorney-in-fact for the purpose of making. axecuting. deuverlnP.
fiting, recording, and doing all other things a8 may be necessary or desirable, in Lender's sole opinion, {0
accomplish the matiers referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor &ays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction o
this Mortgage and suitable statements of termination of any financing statement on file evidencinP Lender's
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
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reasonable termination fee as detarmined by Lender from time to time. 11, however, payment is made by Grantor,
whether voluntanl}l or otherwise, or by guarantor or by any third party, on the Indaebtedness and thereafier Lender
is forced to remit the amount of that payment ia) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lendar's proparty, of fc) by reason of
any settlement or compromise o! any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement ot this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, nolwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had
been orlqinally recelved by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage:

Default on Iracbtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Otkar Payments. Failure of Grantor within the time required by this Mortgage to make any
payrnem for taras or insurance, or any other payment necessary to prevent tiling of or {o effect discharge of
any lien.

Compllance Default:” <Fsilure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgeg2. the Note or in any of the Related Documents.

False Statements. Anxdwarr.mly. reprasentation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortzage, the Note or the Related Documents I8 false or migleading in any material
respect. either now or at the time made or furnished.

Defectlve Collaterallzation. This Mortoage or any of the Related Documents ceases to be in full force and
effect (including lailure of any calle(ers! documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Granturar the dissolution or termination of Grantar's existence as a going
business, the insclvency of Grantor, the_urpointment of a receiver for any part of Grantor's properly, any
assignment for the benetit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or ngainst Grantor.

Foreclosure, Forfeiture, etc. Commencement oi-foroclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other m«ihod, by any creditor of Grantor or by any governmantal
agency against any of the Property. However, thie suosection shall not applr in the event of a good faith
dispute by Grantor as to the vandit{ or reasonablenes” o' the claim which is the basis of the foraclosure or
farefeiture proceeding, provided that Grantor gives Lendar written notice of such claim and furnishes reserves
or & surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach b¥ Grantor under *he ‘erms of any other agreement between
Grantor and Lender that is not remedied within any grace pericd pwvlded therein, including without limitation
grt\zragreement concerning any indebtedness or other obligation of Crantor to Lender, whether existing now or

Events Affecting Guarantor. Any of the preceding events occurs with reaspec: to ang/ Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or (ispufes the validity of, or ltability
under, any Guaranty of the Indebtedness.

Events Affectgg Co-Borrowers. Any of the preceding events occurs with respec’ to ary co-borrower of any
of the Indebtedness or any co-borrower dies or becomes incompetent, or revokes £+ Ziaputes the validity of, or
liability under, any of the Indabtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, o Lander believes the
prospect of payment or parformance ol the Indebtedness is impaired.

Insecurity. Lender reasonably deems itsel! insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lander shall have the right at its option without notice to Grantor to declare the
entir'e Jgdtebrljedness immadiately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedles, With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedios of a secured party under the Unitorm Commercial Code.

Collect Rents. Lender shail have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, {ncludinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebledness. In furtherance of this right, Lender maﬁ require any tenant or other
user of the Pr%ferty to make payments of rent or use fees directly to Lender, [! the Rents are collected by
Lender, then Grantor lrrevocablz/ designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thergot in the name of Grantor and to negoti'ate the same and collact the proceeds.
Pa?lments by tenants or other users to Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.
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Mortgagee In Possession. Lender shall have the right to be placed as mortgagee in possession or to have &
receiver appointed o lake possession of all or any part of the Property, with tha power to protect and preserve
the Property, to operate the Proparty preceding foreclosure or sale, and to collect the Rents trom the rop$rty
and apply the proceeds, ovar and above the cost of the receivershlﬁ. against the lndebgedneu. he
mortgagee in possession or recaiver may serve without bond it permitted by law. Lender's right to the
appoiniment ol a receiver shall exist whether or not the apparent value of the Properly aexceeds the
Indebtedness by & substantial amount. Employment by Lender shall not disqualily a person from serving as a
receiver.

zudlclal Foreclosure. Londer may obtain a judicial decree foreclosing Grantor's interast in all or any part of
he Propaerty.

Deficiency Judgment. It permitted by applicable law, Lender may obtain a judgment for any deflclency(
ramaining in the Indebtedness due to Lender atter application of all amounts received {rom the exercise of the
rights provided in this section.

Other Remedies. Lender shail hava ail other rights and remedies provided in this Mortgage or the Note or
available 8> 1aw or in equity.

Sale of the Pregerty. To tho extent permitted by applicable law, Grantor hereby waives any and all right to
have the propecy marshalied. In exercislng its rights and remedies, Lender shall be free to sell aii Or any part
of the Property ioyether or separately, in one sale or by separate salas. Lender shall be entitied to bid at any
public sale on &' o7 zny portion of the Property,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Properly or o' tria time after which anr privata sale or othaer intended disposition of the Parsonal

(Fr"rg%ggty olsé?s gg ,rlriwgrc‘ie Seasonable notice shall mean notlice given at least ten (10) days before the time of
eor sition.

Walver; Election of Remedles. "2 waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice (ne party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make exvendilures or take action to perform an obligation of Grantor under this
Mortgage afer failure of Grantor to peiinrny shall not affect Lender's right to declare & default and exercise its
rernedies under this Mortgage.

Attorneys’ Fees; Expenses. It Lander instiiutesany suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may ad‘udoe reasonable as attorneys’
fees at trial and on any appeal. Whether or novd-y court action Is involved, ali reasonable expenses incurred
by Lender that in Lender's opinion are necesvs v al agg time for the protection of its Interest or the
enforcement of its rights shall become a part of the Ingnbtedness payable on demand and shall bear interest
from the date of expenditure until reﬁa»d at the rate provided for in the Note. Expenses covered by this
aragraph include, without imitation, however subject to-ary limits under applicable law, Lender's atiorneys
eos and Lender's legal expenses whether or not there I8 5 1awsuit, including attorneys' fees for bankrupfcy
proceedings (including efforts to modity or vacate unr autumatic stay or injunct onz appeals and any
anticipated post-judgment collection services, the cost of seaiching records, obtaining ti le reports (including
foreciosure reports), surveyors' reports, and appraisal fees, anc *iiq insurance, {0 the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to'aii ~thar sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mrigage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, ma, be sent by telefacsimile (unigss
otherwise required by law), and shali be eflective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, it mailed, shall be deemed effective when deposit«d in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses st.aw:i.sear the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by givirg fcrmal written notice to the
other parties, specilying that the purpose of the notice is to cl"tan%?1 the party's addrese. -All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sen: t¢ Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property Is used for purposes other than Grantor's residence, Grantor shall furnish to

Lender, upon reques!, a certitied statement of net operating income received from the Property durin

Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income” sha

tmhgagrggl)'e?t“h receipts from the Property less all cash expenditures made in connection with the operation of
y.

Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lender In the State of
lllinols. This Mortgage shall be governed by and construed In accordance with the laws of the State of
Ilinols.

Caption Headings. Caption headings in this Mova e are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mo

gage.
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Merger. There shall be no merger of the interest or estate created by this Mortgage with any ather interest or
estatenttn 'thLe :dropeny at any time hald by or for the benelit of Lender in any capacity, without the written
consent of Lender.

Multiple Partles. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every QGrantor. This means that each of the persons signing below s
responsible for all obligations in this Mortgage.

Severabllity. If a court of competent jurisdiction finds any iprovision of this Mortga e to be invalid or
unenforceable as to any parson or circumstance, such finding shall not render that provision invalid or
unenlorceable as to any other persons or circumstances. |f feasible, any such offending Proviuion shall be
deemed to be moditied to be within the limits of enforceability or validity; however, it the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Asslrns. Sub‘iect to the limitations stated in this Mortgage on transfer of Grantor's interest,

this Mortgage shall be binding upon and inure 1o the benelit of the parties, their successors and assigns. |f
ownership ot the Property becomes vested in & person other than Grantor, Lender, without notice to Grantor
may deai wih Grantor's successors with_reference to this Mortgage and the Indebtedness by way of
{oab%?re%nce gr_oxtansion without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time s of the Ezsarca. Tima is of the essence in the performance of this Mortgage.

Walver of Homestead Sxemption.  Grantor heraby releases and waives all rights and benelits of the
homestead exemption Izw3 of the State of illinois as to all Indebtednass secured by this Mortgags.

Walvers and Consents. Luider shall not be deemed to have waived ang rights under this Mortgage (or under
the Related Documents) unlasy ruch walver is in writing and signed ender. No delay or omission on the
part of Lender In exercising ary right shall operale as a waiver of such right or any other right. A waiver by
any party of & provision of this Mo:lgage shall not constitute a waiver of or prejudice the party s right otherwise
to demand strict compliance witt. thal provision or any other provision. No prior waiver by Lender, nor any

ourse of dealing between Lender rinc' Grantor, shall constitute a waiver of any of Lender’s rlw‘\ls or any of

rantor's obiigations as to any future-irainsactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent Lender..nany instunce shall not constitute continuing consent to subsequent
instances where such consent is requirec.

EACH GRANTOR ACKNOWLEDGES HAVING REAU alL THE PROVISIONS OF THIS MORTCAGE, AND EACI
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

t et

L F T e WU SEQ_‘&-’:T:.‘__R‘.D%_-.M._-“,-
MYNOR PEREZ
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T ) INDIVIDUAL ACKNOWLEDGMENT
" STATEOF [ L4 )0r )
v . ) 58
COUNTY OF (L O )

On this day before me, the undersigned Notary Public, personally appeared HILDA A, BRAN and MYNOR PEREZ,
to me known to be the individuals described in and who executed the Mortgage. and acknowledged that they
signed the Mortgage as their free and voluntary act and deed.,uﬁr‘the uses and purposes therein mentioned.

Glven unq)er my fiand and official seal this / P day of ( J*JC,/L[ , 19 _{i .
, ,/ ) e C

By (,4,( AA At e c/~,4‘~4 (¢ (§ 5- Residing at

9%

A AR TERND LoL%%%,
ARAA 0
< ()l FICIAL S§: Al‘"
o RRIE ANNE GROELL
My commission explres _ * / - - / [ (-,} fd g ooy Pus, Sl o "“m:R
f My Cominss.cn Expirpg 0173101
V596 0%%9%%9, WY,

Notary Public In and for iie State of / (_,_(_ AR

o
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