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MORTGAGE

’ ¥ hadt s . e . . . . . |
ﬂ CHIS MORTGAGES Sepwrily lastrument”™ is givenon - July 3, 1998
Fhe mongager s John M. Ztamborski and Delfine M. Stamborski, His Wife, as Joint
Tenants

' . N

: " Borrower™). This Security Inatrumen s given to

Illiana Federal Cradlit Union ,

which is orwamized and existing under the fawsoi, the United States ciand whose acddress s
1600 tuntington Dr., Calumet City, IL 60409

Uhender . Borrower owes Lender the principal sum of
Forty One Thousand

Dollars (US. % 41, 000,00 L This debtis dvideiced by Borrower' s nate dated the same date as this Security
instrument ("Naote™ which provides for moathly payments? R the full debt, 117 not paid carlter, due and payable on
July 9, 2005 - This Security Instromentsectees 1o Lender: (a3 the repayment ol the debt evidenced
by the Note, with tnterest, and all renewals, extensions and moditicaaeas of the Nete; th) the paviment of aif other suns, with
mterest, wbvanced wider paragraph 7 0 protect the seeority of this Aecunty nstraments and () e perfornee of
Borrower's covenants sumd sgreements under this Security Dntrament and-tie Nowe, For this purpose, Berrower does hereby

merigage, grant amd convey o Lander the following deseribed propenty lovated (n

Cook County, Hisnais:

Lot 109 in Huguelet's 4th Addition to South Holland, being a‘Subdivision of part
of Lot 3 in Volbrecht's Subdivision of that part of the Nortlwest 1/4 of Section
25, Township 36 North, Range 14, East of the Third Principal Meridian, lying
North and West of Thorn Creak and of that part of the Northeast .l,/4.0f Section
26 in said Township lying North of Thorn Creek (except the West 831 7zet thereof)
according to the plat thereof recorded May 24, 1895 as Document #2223779 in

Cook County, Illinois

PIN: 29-26-209-026

[Stevt] ICity]

whivh has the address of 17156 Volbrecht Rd. South Holland S‘ /

Hlinais 60473 CProperty Address"x

(719 Code | ' {oé

TLLENOIS - Sangle Fanaly - Fannie Maw/Freddie Mae UNIFORM INSTRUMENT Form J014 490
. , GHEATLALD R
TTEMB76 12308) tdage 1of & pages To g 035 18OG-530.930% [ Fax 616781113
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Tor the periods that Lender requices. Phe insuranee carrier providing the insurince shalt be chosen by Borrower subject o
Lender's approval which shall not be unreasonably withhehd, 1 Borrower faits o maintain coverage deseribed above, Lender
may. it Lender’s ption, obtinn coverige W protect Lender's tights in the Property in sccordince with paragraph 7.

Allinsurance policies and genesals shall be aeceplable 1o Lender and shall mciude @ standard mongage clause, Lender
shall have the right to hold the poiwies and renewads, I Lender requires, Borrower shall promptly give o Lender all receipts
ot paicd premiums and repewal notices, s te event of doss, Borrower shalt give prompt notice 1o the insurance carrier and
Lender, Lender may make proof of loss il not made promptly by Borrawer.

Undess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 0 resswortion or repair of
the Property dumaged. of the restoration or repetir is eeonomically feasible and Lender's secority is not lessened, I the
restorstion or repaie is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sunn secared by this Secunity Instrwinent. whether or not then due, with auy excess paid o Borrower, 1(
Borrower shandons the Property, o does not answer within 30 days oo notice from Lender that e insurance carrier has
oifered w setile a el then Lender may collect the insurienee proceads, Leader may use the proceeds to repair or vestore the
Property or to pavasums secared by titis Seeurity Intrament. whether or nol then doe. The 30-day period will begin when the
BOUCE Iy given.

Unless bendepdind Borrower otherwise agiee mowriting, any appheation of proceeds to principal shall not extend or
postpong the due dind of the monthily payments referred w0 in paragraphs Tamd 2 or change the amount of e payaenis, I
under paragraph 24 the@roperty s acquited by Lander, Borrower's right o any insurance policies and procecds resulting
froa dansage to the Propery Driar wthe acquisition shall pass 10 Lender 10 the extent of the sums secured by this Security
instrament inzediately priorte/dieacguisiton,

6. Oceupaney, Preservation, Maintermnee and Proiection of the Property; Borrower's Luan Application;
Leaschotds, Borrower shall occup’y U establish, and use the Property as Borrower’s principad tesidence within sixty days afler
the execution of this Security Instrumdat e shall continue o ocenpy the Property as Borrewer's prineipal residence for at
Jeast vae vear after the dite of oceupancy, unless Lender otherwise agrees ino writing, which consent shall not be
unrcasenably withheld, or anfess extenuatingCirciimstunces exist which are boyvond Borrowet™s cosiirol, Borrower shall sot
destroy, damage o impair the Property, allowahe-Property o deteriorate, or commit waste on the Property, Borrower shall
be in defauluil any forfeiture action or proceedite Ashethier civil o criminal, 35 degun thag in Lender's goad {aith judgiment
could result o fortesture of the Property or otherwidenaterially bmpair the ben created by this Sceurity Insttument or
Lender's security interest, Borrower may cire such o Jasnai and reinstate, as provided in pacagraph 18, by cansing the action
of proceeding Lo be dismissed with aruling thal, i Lender sgood Gaith determination, prechudes Tforteituge of the Borrower's
interest iy the Property o other material mmpairment of the diencreed by this Sceurity Instrument or Lender's securily
interest, Borrower shall alse be in defuudt it Borrower, during (he an application process, gieve matersally false or inaccurate
infonuation or statemenls W Lender tor Tatled o provide Fender vitbamy materal information) in connection with the loan
evideoced by the Note, including, but not Tupited 1o, sepresentations conzerning Borrower's occupancy of the Property as a
principal residence. 1 this Securtty Tnstrument is on s leasehold, Bomrowersbal] comply with all the provisions of the lease. If
Borrower agguires fee title to the Property, the leasehold and the fee titfewsdain not merge unless Lender agrees o the merger
Inwring.

7. Proteetion of Lemder's Rights in the Property. 1f Borrower faito/pertorm the covenants and agreements
contained in this Security: bngumend, or there is o legad procecding that may sigedicantly affect Lendur's rights i the
Property (such ws a procecding in bankrupiey, probate, for condemmnion o ferleiture orio<nforee ws or regidations), then
Lender may doand pay for whatever 15 nevessary o proteet the vidue of the Property anll Lender's rights in the Property.
Lender's actions may include paving are sums sevured by a lien which has prionity over this Seeurity Instrumient,  appearing
B court, paving reasonabie attornes s fees and entering on the Property te make repuirs. Althouwdebender may take action
utder this parageaph 7, Leader does not have 1o do s,

Any amounts disbursed by Lender under this paragraph 7 shadl become additional debt of Bsarov@r seeured by this
Security Instrument. Uinless Borrower and Lender agree to other terms el payvment, tese amouris shall besgimerest from the
date of disbursement at the Note rate and shalf De pavable, with mterest, upon nogice from Lender o Borrower requesting
payment.

8. AMortgage lnsuraoce, I Leader required mortgage insuranee o 3 comdition of muking the foan secured by this
seeurity Instrument, Borrower shall pay ihe premivms required W maintain the mortgage mswanee in eftect, , for any
reasan, the mortgage insutance coverage requived by Lender Tapses or ceases o be e elfeet, Borrower shall pay the
premiums reguired W oblan coverage substantially equivalent 10 the morigage insarance previoasly in effect, a a cost
substantially equivalent o the ¢ost to Borrower of the murtgisge imsaranee previousty in effect, from an alternate mongage
insuger approved by Lender, I substantially eqenvalent morigage insirance coverage ts not available, Borrower shall pay o
Lender cach month a st equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
fnsuranee coverage lapsed or cessed o be i efteet. Lender will aceept. use and retain these pavments as a loss reserve in lieu
of mongage insurance. Toss reserve payiments wuy no fopger Be reguired, at the option of Lender, il mortgage insurance
coverage (n the amount and for the peried that foender requires) provided by an insurer approved by Lender again becomes
avatlable and is obtained, Borrower shall pay the premiums reguired 1o maintain martgage imsurance in- elfeel, or to provide a
foss reserve, untih the requirement for mortgage insurance ends in accordance with any written agreement hetween Borrower
and Lender or applicable faw.

9. Iospection. Lender or s agent may make reasonable entries apon and inspections of the Property. Lender shall
vive Borrower notice at the lime of or prior o an mspection specifying reasoable cause tor the inspection.

(e Sop o pagesd
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UNOFFICIAL COR®g4sz42., .,

applicable Jaw may specify tor reimstaiement) before sale of the Property pursuant o any power of ~ile comained in ihis
Seeurity Instrument; or thy entry of o judgent enforcing this Seeurity Instrumentt. Those conditions are that Borrower: ()
pavs Lender all sums which then would be due uinder this Security Instnzent and the Note s 1F no acceleration had oceurred:
(hy vures any default of any other covenants or agreements; oy pays all expenses incurred in enforcing this Security
Instrutient, wneluding. but not fimied o, reasonable aftormeyy’ foes; and () takes such sction s Lender may reasonably
require i assure that the lien of this Seeurity Instrament, Lender's rights in the Property and Borrower's obligation w pay the
stims seeured By this Seewntly Instrarent shall continue unchanged. Upon reimsttement by Borrower, this Secueily
Tistrumient and the ebligations secured hereby shall weman fully effective as it no aeceleration had oceurred. However, his
fieht o reinstite shall not apply i the cise of coceleration under paragraplt 17

19, Sale of Notg: Change of Loau Servicer, The Note or a partal inerest o the Node Gogether with this Security
Instrumenty sy e sold one er more thimes without prior notice © Borrower. A sale may result in a change m the entity
thrown as the "Loan Servicer™) that collects monthly pay ments due under the Note and this Seewity bnstrumen. There also
iy beoone or medechanges of the Loan Servicer unretited 1o a saie o the Note, I there is a change of the Loan Servicer,
Berrawer will b iven written aotice of the change s accordanee with paragraph 14 above and applicable Taw. The notice
will stite the name sidaddress eof the new Loan Servicer and the address o wincly pavinents should be made. The notice will
abso contan any other vruraation required by applicable law,

2. Huzarduous Sussedces. Borrower shall nor cause or permit the presence. use, disposal, storige, or release of any
Hazirdous Substances on orsinadus Property, Borrower shafl not do, nor allow amyone else 1o do, 2xytiing affecting the
Property that is i violation of ang” Unvirenmemtal Law. The preceding two sentences shall ant apply w the presence, wse, o
storage on the Property af sniadl guantities of Hazardoos Substanees that are generadly recogmzed to be appropriate to normal
residential uses aid o maintenance of the Pranerty.

Borrower shatl promptly give Lenderwritten notice ol any investigition, claim. denind, Jawsuit or other action by any
govesnmeital or reguliory ageney or private/ parts involving e Froperty and any Hazardous Substance or Environental
La ot which Berrower has actial knowledgze, 1 Boivower tearns, or is nuditicd by iy povernmental or regulistory awthority
that any remosal or other remedition of any Bazaapus Substance alfecting e Propenty is necessary, Borrower shall
proapily take alb necessary remedial actions i aecorGiwe with Enviionmental Law,

As wned inihis parageaph 200 "Hazordous Substanees™ ae2hose sulstanees defined as woxic or hazardous substances by
Environmentul Taw nd the folowing substances: gasoline] kerosene, other aminable or toxic petroleam products, 1oxic
pesiicides ad herbicides, volatile soivents, matertals containing wsnestos or formaldehyde. und radicactive materials. As used
m this paragraph 20, "Envirommental Law” meany federal Taws and Kows of the jurisdiction where the Property bs lovated tut
rebate w health, safety or environmental protection,

NON-UNHORM COVENANTS. Borrower and Lender further covepant and agree as follows:

21 Aceeleration; Remedies. Lender shall give notice to Borrowseprior to aceeleration following Borrower's
hreach of any covensnl or agreentent in this Security Instrument (hut not geior to aceeleration undes parngraph {7
unless applicuble lnw provides etherwise). The native shall specify: () the aefanls; () the action required 1o cure the
defanlt: (o a dute, not less than 30 days from the date the notice is given to Barvoiver, by which the defanlt must be
cured: and (d) that Failure to cure the default on or belore the date specified in the zatize may result in acceleration of
the sums secured by this Security Instrument, (ureclosure by judicial proceeding ant aiv’of the Property, The notice
shall further inform Borrower of the right to reinstate after aceeleration and the right ¢ assert in the foreclosure
proceeding the non-existence of a defanlt or any other defense of Borrower to acceleratiopsand foreclosure, I the
detault is not cured on or before the datde specified in the notice, Lender at its option may regaire ivsmediate payment
in full of all sums secured by this Svenrity Instrunient withont Turther demand ind may lTecesose this Seeurity
Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursddag the remedies
provided in this paragraph 21, including. but not limited to, reasonablte atlorneys® fees and costs of titleexadence,

22, Relense, Upon payment of all sums secured by this Seeurity Instrument, Lender shall release-tais Security
Instrusent withowt charge o Borrower. Borrower shall pay any recordation costs,

23 Waiver of Homestead. Borrower wiives all right of homestead exemplion in the Property.
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