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MORTGAGE OFFICE NUMBER: 284

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-891478-0

THIS MORTGAGE ("Sacuriy.instrumant”) 8 givon on July 18, 1888
Tho mortgagor is

DAN LUSTIG, AN UNMARRILD MAN

{"Borrower").
This Security Insttumont 18 given to
Washington Mutual Bank, FA

which is orgamzed and oxisting under the laws of THE UNITED STATES OF AMERICA . and whose
address is
9481 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Londar"). Borrower owes Lander the principal sum o
ONE HUNDRED EIGHTY THREE THOUSAND $EVEN HUNDRED FiFTY AND 00/100

Doltars (U.S. $183,780.00 ). This debt is evidoncod ty Borrowsar's note dated the samu date as this
Secunty Instrumant {"Note"}, which provides for monthly niymants, with the full debt, it not paid sarlier, dus
and payabhle on August 1, 2028 . This Security Ingtrumant secures to Lendar: (a) the rapayment of tho
debt evidenced by the Noto, with mtorast and all renewals exicngions and modifications af tha Note; (b) the
payment of all othor sums, with intarast, advanced undar Paragragti 7 to protect the socurity of this Security
Instrumaent; and (c) tha performance of Borrowm 8 covanants and agreziments under this Security ingtrumaent
and the Note. For this purposa, Borrowur does hereby mortgage, grant and convey to Lendor the following
doscribed proporty located in CO0K County, Hinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A TART

HEREOF KNOWN AS SCHEDULE ‘A’.

PIN/TAX ID: 14-31-314-048-1 24.7
which has the address of 3200 N LAKESHORE DR #2605

CHICAGO
fihnois 80813 ("Property Addross");

TOGETHER WITH all the improvements now or hureatter erected on the property, and all easements
appurtenances, and fixtures now or hareattar v part of the property. All replacements and additions shall alsg
be covered by this Security Instrument. All at the foregoing is reterred to in this Security Instrument as th
"Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby convayed and has the rig
to mortgage, grant and convey the Property and that the Property is unencumberad, except for encumbrance
of record. Borrower warrants and will defend generally the title to the Property against all clams and demand
subject to any encumbrances ot racord.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenan
with limited variations by jurisdiction to constitute a uniform security instrument covaring raal property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and intersst; Prepayment and Late Charges. Borrower shall promptly pay when
dua the principal of and interest on the debt svidenced by the Note and any prepayment and late charges due
under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lander, Borrower
shall pay to Lender an the day monthly payments are due under the Note, until the Note ig paid in full, a sum
{"Funds”) for: (8} ysarly taxes and assessments which may attain priority over this Security Instrument as a
lian on the Property; (h) yearly leasehold payments or ground rents on the Property, if any,; (c} yeerly hazard or
property insurance premiums; (d) yeerly flood insurance premiums, f any. (e) yearly mortgage insurance
gromlumn, if any; and (f} any sums payable by Borrower to Lender, in accordance with the provisions of

aragraph 8, in lisu of the payment of mortgage insurance premiums. These itema ara called "Escrow Items."
Lander may, at any time, collact and hold Funds in an amount not to exceed the maximum amount a lender for
a tederally related mortgage loan may require for Borrower's ascrow account under the federsl Real Estate
Settlamant Procedures Act of 1974 as amended from time 10 time, 12 U.S.C. § 2601 er seq. ("RESPA"),
unless another law that applies to the Funds sets a lesser amount, It 8o, Lender may, a1 any time, collect and
hold Funds in an amount not 10 exceed the lasser amount. Lender may estimate the amount of Funds due on
the boais of currant data and reasonable estimates of expanditures of future Escrow ltems or otherwise in
accordance with, ap plicable law.

The Funds she” be haid in an institution whose deposits are insured by a federal agency, instrumentality,
or entity lincluding ander, it Lender is such an institution) or in any Federal Home Loan Bank. Lender shali
apply the Funds to pav (e Eacrow Itams. Lender may not chargs Borrower for holding and applyirg the Funds,
annually analyzing the caniow account, or varitying the Escrow Items, uniess Lender pays Borrower interest on
the Funds and applicable ‘aw permits Lender to make such a charge. However, Lander may require Borrower 1o
pay a one-time charge for an independent real estate tax reporting servica used by Lender in connection with
this loan, uniess applicablo lav:-provides otherwise. Uniess an agraement is made or applicable law requires
intarest to be paid, Lender shail 1ot be required 10 pay Borrower any interast or earnings on the Funds.
Borrowar and Lender may agree inwriing, howaver, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual sceounting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all
sums sacured by this Security instrumant.

It the Funds held by Lender exceed the aricunts permitted to be held by applicable law, Lender shall
account to Borrower for the axcass Funds in-ascordance with the requirements of applicable law. if the
amount of the Funds held by Lender at any time is nct sufficiant to pey the Escrow Items when dus, Lender
may 80 notify Borrowaer in writing, and, in such caite Borrower shall pay to Lender the amount necessary t0
make up the deficiency. Borrower shail make up the gefic'ency in no more than twelve monthly payments, at
Lendar‘s sole discration.

Upon payment in full of all sums secured hy this Seci:iy Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under Paragraph 21, Le:w'ar shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shail apply any Funds held by Lender at the time of acquisition
of sale as & credit against the sums secured by this Secunty Instrume:.

3. Application of Payments. Unless applicable law provides otharwise, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment ciiz.q3s due under the Note; second, to
amounts payable under Paragraph 2; third, to interest due; fourth, to priacipal due; and last, to any late
charges due under the Note,

4. Charges; Lisns. Borrower shall pay all texes, assesamants, charges, finac and wnpositions attributable
to the Property which may attain priority over this Security Instrument, and leusehnid payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in Paragraah 4, or if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. Tur ower shall promptly
furnish to Lendar all notices of amounts to be paid under this paragraph. |t Borrower makss these payments
diractly, Borrower shall pramptly furnish to Lender raceipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secunty inatrument uniess
Borrower: (a) agrass in writing to the payment of the obligation secured by the lien in a manner accoptable to
Lender; (b) contests in good faith the lien by. or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the anforcement of the fien; or (c) secures from the holder ot
the lisn an agreement satistactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject 1o a lien which may attain priority over this Security
instrument, Lander may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one
or mora of the actions set forth above within 10 days of the giving of notice.

5. Hezard or Property insurance. Borrowsr shall keep the improvemants now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, including floods or flooding, for which Lender requires insurance. This insuranca shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lander’'s approval which shall not be unreasonably withheld.
It Borrower fails to maintein coveraga described above, Lender may, at Lender’'s option, obtain coverage to
protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewais shall be acceptable to Lender and shall include a standard morigage
clause. Lander shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give fo Landar all racaipts of paid premiums and renewal notices. In the event of loss, Borrower shall
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give prompt notice to the insurance carnier and Lender. Lander may make praof of loss it not mada promptly by
Borrowur.

Unlass Landar and Borrower otherwise agree in writing, insurance proceeds shall boe applied to restoration
or repair of the Property damaged, if the rastoration or repair is aconamically faasible and Lender’'s socurity is
not lngsenad. If tha restoration or repuir is not aconomically leasible or Lender's security would bo lossenued,
the insurance procesds shall be apphed to the sums secured by this Security Instrument, whather or not then
due, with any excoss paid to Borrowaor. |f Borrowaer abandons the Proporty, of does not answor within 30 days
a notice from Lender that tho insurance carrier has otfered to settle a claim, than Lender may collect the
insurance procends. Lander may use tha procesds to repair or rostore the Property or to pay sums sacured by
this Secunty Instrumant, whathar or not then due, The 30-day period will begin whon the notice is given,

Unloss Lender and Borrowar othorwiso agrea in wniting, any apphcation of procesds to principal shall not
extand or postpons tho due dote o! the monthly payments referrad to in Paragraphs 1 and 2 or change tho
amount of the payments. It under Paragraph 21 the Property is acquired by Londar, Borrower's right to any
ingurance policies and procesds rasulting trom damage to the Proparty prior to the acquisition shull poss 10
Lender to tho extent o! the sums sacurad by this Sacurity Instrument immadiately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds. Boirowor shall occupy, astablish, and use tho Property as Borrowar's principal residonce within
sixty days afrer the _axecution o! this Secunty Instrument and shall continue to occupy the Properly as
Borrowar's principal residonce for at lenst ono yoor nlter the date o! occupancy, unless Lander otherwise
agroos in writing, whicii cansant shall not be unreasonably withheld, or unlass axtanuating circumstunces oxist
which are bayond Borrovrst's control, Borrower shall not destroy, damage or impair the Property, allow the
Proparty to detoriorate, or connit waste on tho Property. Borrowaer shall bo in datault it any torfa:ture action
or proceuding, whathar civil or Lriminal, i1s begun that in Londer’'s good taith judgmant could rosult in fottmiture
of tha Proparty or otharwise inatonally impair the lien crontod by this Security Instrument or Lender’s security
intarast. Borrower may cure such ¢ dotult and reinstote, as provided in Paragraph 18, by causing the achon or
procosding to bo disnugsod with o rung that, in Lander’s good faith datarrmination, precludos torfoiture of tho
Borrower’'s intarast in the Proporty or olher material impairmant ol the lien created by this Security Instrument
or Lendar's security inturest, Borrower siial a!so be in detault it Borrowoer, during the loan application procuss,
gave materially false or inaccurate informaiiaror statemants to Lander (o failed to provide Lender with any
material information) in connoction with the-1wan evidonced by the Note, including, but not limited to,
reprosantations concarning Borrower's occupuancy of the Property ou a principal rasidence. Hf this Security
Instrumaont is on a leasehold, Borrowar shall compl’ with ali thy provisions ol the lease. i Borrower acquires
feo title to the Proparty, the leasuhold and the fee titia-shall not merge unluss Lander agroos to tho marger in
wtiting,

7. Protection of Lender's Rights in the Property. i Rorrowor fails to poerform tho covenants and
agreements contaned in this Security Instrumont, or thuere i# pidegael procaeding that may signiticantly aftect
Lander's nights inn the Proporty (such as a procoeding in bankrip!cy, probata, tor condemnation or forfeiture or
to antorce laws or regulations), than Landor may do and pay for whricver is nacessary to protact the value of
tho Proparty and Lender's rights in the Property. Lender’s actions thay ircludo paying any sums socured by a
lion which has priority ovar this Security Instrument, appearing in cour?, saying raasonable attorneys’ fees end
ontanng on the Proparty to make ropairs, Although Lender may take acusn_under this Paragraph 7, Lender
dowa not hava ta do so.

Any amounts disbursed by Londor under this Paragraph 7 shall baccmoe- additionnl dobt of Borrower
secured hy thua Sacurity Instrument. Unless Borrowsr and Londer agree to miher terms of payment, these
amounts shall bear interast from tha date o! disbursemaent at the Note rate and shei ba payabla, with interast,
upon notice from Landor to Borrower requesting payment.

8. Mortgage Insurance. It Landar requited mortgage insurance as a condition of “nraing the loan secured
by this Security Instrument, Borrower shali pay the prontumas roquirad to maintain tha fazetgago insuranco in
oftact. If, lor any reason, tho mortgage nsurance coverage required by Lendor lapses or cearas to be in effact,
Borrower shall pay the promiums required to obtain coverage substantially equivalent <o the mortgage
insurance praviously in atfact, at a cost substantially equivalent to the cost to Borrowor of the mortgags
nsurance proviously in offect, from an alternate mortgage insurer approved by Lendar. If substantially
aquivalont mortgago insurance covorage 1s not availuble, Borrower shall pay to Lander each month a sum equal
to one-twalfth of the yaarly mortgage insuranca pramium heng paid by Borrowar whon the insurance coverage
lapsod or ceased to be in ettect, Londor will accept, use and retain these paymaents as a loss roservo in lieu of
mortgage insurance, Loss reserve payments may ho longer be required, at the option of Lender, if mortgago
insurance coverage (in the amount and for the period that Lendur raquiras) provided by an insurer approved by
Lender again hecomas available and is obtnined. Borrower shall pay the premiums requirod to maintain
mortgage msurance in effact, or to provido a loss reserve, until the requirement for mortgnge insurance ends in
accordance with any writtan agreement between Borrowar and Landar or applicable law.,

9. Inspection. Lender or its ngent may make rensonable entries upon and inspactions ol tha Property.
Lender shall give Borrower notice at the tima ot or prior to an inspaction spacilying reasonable cause for the
tnspection.

10. Condemnation. Tho procoeds of any award or claim for damages, direct or consoquantial, in connsction
with any condamnation or othar taking ot any part of the Proparty, or tor canvayanca in licu of condomnation,
are hereby assigned and shall be paid to Lendar,
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In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this
Security Instrument whather or not then due, with any excess paid to Borrower. In the event of 8 partial taking
of the Property in which the fair market valus of the Property immediately before the taking is equal to or
graater than tha amount of the sums secured by this Security Instrument immediately before the taking, uniess
Borrower and Lender otherwise sgree in writing, the sums sacured by this Security Instrument shall be reduced
by the amount of the proceeds muitipiied by the following fraction: (a) the total amount of the sums secured
immadiately betore the taking, divided by (b} the fair market value of the Property immediately betore the
taking. Any balance shall be paid to Borrower. In the event of a partial teking of the Property in which the {sir
market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lander otherwise agree in writing or uniess applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

If the Property is abandaoned by Borrower, or if, atter notice by Lender to Borrower that the condemnor
offers to make an award or settle e claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is suthorized to collect and apply the proceeds, at its option, either to
testoration or repair of the Property or to the suma secured by this Security Instrument, whether or not then
due.
Unless Lenuar-und Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpons the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such payimeirs,

11. Borrower Not. /(@' ased; Forbearance By Lender Not 8 Waiver. Extension ot the time for payment or
modification of smortizatior, of the sums secured by this Security Instrument granted by Lender to any
successor in interast of Borrowst shall not operate to release the liability o! the original Borrower or Borrower's
successors In interast. Lender sha! not be required 10 commence proceedings against any successor in interest
ot refuse to extend time for payment or otherwise modify amortization of the sums secured by tnis Security
Instrument by reason of any demand made by the original Borrowar or Borrower's successors in interest. Any
forbearance by Lender in exercising uny rinht or ramedy shall not be a waiver of or preciude the exercise ot
any right or remedy.

12. Successors and Assigns Bound; uGiri and Several Liability; Co-signers. The covenants and agreemants
of this Security Instrumant shall bind and berefii the successors and assigns of Lender and Borrowsr, subject
to the provisions of Paragraph 17. Borrowet's zovenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument hut does not execute the Note: (a) is co-8igning this Security
Instrument only to mortgage, arant and convey that forrower's interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to-pzy the sums secured by thie Sacurity instrument; and
lc) agrees that Landar and any other Borrower may- nyree to extend, modity, forbear of maka any
accommodations with regard to the terms of this Securiy iratrument or the Note without that Borrower's
consent,

13. Loan Charges. If the loan secured by this Sacurity Instrumant is subject to a law which sets maximum
loan chargas, and that law is finally interpreted so that the intwiest crather loan charges collected or to be
coliscted in connaction with the loan exceed tha permitted limits, ‘hen: .(a} any such loan charge shall he
reduced by the amount necessary to reduce the charge to the permitied (imit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refundec tu Sorrowar. Lender may chaose 10
meke this refund by reducing the principal owed under the Note or by makirg = direct payment to Borrower. It
a refund reduces principal, the raduction will be treated as a partial prepayment without any prepsyment

charge under ths Note.
4. Notices. Any notice to Borrower provided for in this Security instrument shall‘oe given by delivenng 1t

or by mailing it by first class mail uniess applicable law requires use of another meithos, The notice shall be
diracted to the Property Address or any other addrass Borrower designates by notice to.Le’aor. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any othe: eddress Lender
designates by notice to Barrower. Any notica provided for in this Security Instrument shall be dsamed to have
heen given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the junsdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note contlicts with applicable aw, such conthict shall not atfect other provisions ot this
Security Instrument or the Note which can be given effact withaut tha confhicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be sevarable.
| 18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrumant,

17. Transfer of the Property or s Beneficial interest in Borrower. (i all or any part ot the Property or any
interest in it is sold or transferrad {or it a benaticial interest in Barrower 18 sold or transferred and Borrower is
not a natural person) without Lender’'s prior written consent, Lender may, at its option, require immaediate
payment in full of all sums secured by this Security Instrument Howaever, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument,
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it Lender exercisas this option, Lender sholl give Borrower notice ot acceleration. The notice shall provide a
period of not less than 30 days from the date tha notice is deliverad or mailed within which Borrower must pay
all sums secured by this Security instrument, it Borrower fails to pay these sums prior (0 the expiration ot this
period, Lender may invoke any roemedies permitted by this Security Instrument without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. If Borrowor meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to tho earlier of: (ol & days (or
such other period as applicable law may spacify for reinstatement) botoro salo of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would bo due under this
Security Instrument and the Notg as it no acceleration had occurrad; (b} cures any default ot any other
covenants or agreemonts; {c) pays all axpenses incurrad in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ tees; and (d) takes such action as Lender may reasonably require to
assure that the lizn of this Security Instrument, Lendar’s rights in the Property and Borrower’s obligation to
pay the sums sucurad by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instruinent and the obligations secured hereby shall ramain fully eftective as if no acceleration had
occurted. However, (bigzight to roinstate shall not apply in the case of acceleration under Paragraph 17,

19. Sale of Note; ‘Chage of Loan Servicer. The Note or a partial intarast in the Note (together with this
Sacurity Instrument) may be-sold one or more times without pnor notice to Borrower. A sale may result in n
change in the entity (known as/ the "Loan Servicer") that collects monthly paymants due under the Note and
this Security Instrument. The:s also_may be one or more changus of the Loan Servicer unralated to a sale of
the Note. |t there is a change of (thy.Loan Servicer, Borrower will be givan written notice of the changa in
accordance with Paragraph 14 abovo and.applicable law. The notice will state the name and addruss of the
now Loan Servicer and the address to vrhicn payments should be made. The notica will also contain any othar
intormation raquired by applicable law.

20. Hazardous Substances. Borrower shail 1ot cause or permit tha prasance, use, disposal, storage, of
relense of any Hazardous Substances on or in tho Froperty. Borrower shall not do, nor allow anyone elss to do,
anything aftecting the Property that is in violation ot any Eavironmantal Law. The preceding two sentences
shall not apply to the prusence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally racognized to be appropriate to nornn! ragidential uses and to maintenance of the Property.

Borrower shall promptly give Lunder written notice ¢Larv investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private_urity involving the Proporty and any Haznrdous
Substance or Envitonmantal Law of which Borrowar has actuar kneowledge. If Borrowar learns, or is notified by
any governmental or regulatory authorty, that any ramoval ot othur rumediation of any Hazardous Substanco
uflacting the Property is necessary, Borrowar shall promptly tako ail.norassary remadial actions in accordance
with Envitonmantal Law.

As used in this Paragraph 20, "Hazardous Substances” are those subetarces defined as toxic or hazardous
substancas by Environmental Low and the following substances: gasoline, Karorena, other Hlammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matvrialg containing asbestor or
tormaldehyde, and racioactive matenals. As usod in this Poragraph 20, "Envitonynertal Law" maans federal
laws and laws of tho jurisdiction whaerg the Praperty 18 located that rolate to heaith, saiaty or onvironmental
protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agresment in this Security Instrument (but not prior to acceleration under Paragraph
17 uniess applicable law provides otherwise). The notica shall specily: (a) the default; (b} the action required to
cure default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosuro by judicisl proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreciosurs proceeding the non-existence of a defauit or any other defense ot Borrower to
acceleration and foreclosure. |f the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full ot all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicisl procesding. Lender shali be entitied to
collect all expenses incurred in pursuing the remaedies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title avidence. Form 3014 8/00 (uye B of G pages)
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22. Releass. Upon payment of all sums secured by this Secunty Instrument, Lender shall relesse this
Security Instrument to Borrower. Borrower shall pay any racordation costs. Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fes is paid to a third party for services rendered and the
charging of the fee is parmitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or morae riders are executed by Borrower and recorded
together with this Security instrument, the covenants and agreements of each such rider shall be incorporated
into and shail emend and supplement the covenants and agreements of this Security Instrument as if the
rider(s} were a part of this Sacurity Instrumant. |[Check applicable line{s)]

__X_ Adjustable Rate Rider _X __ Condominium Rider _____ 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Bailoon Rider _____ Rate Improvement Rider _____ Sacond Home Rider

7 Other(s) [specify]

BY SIGNING BE.OW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in ary rider(s) executed by Borrower and recorded with it.

Withessas:

--Borrower

(Seal)
--Borrower

(Seal)
~-Borrower

{Seal)
--Borrower

{8pace Below This Line For Acknowledgmaue?;

Stata of Hinois, C@Mf County ss:
1, ‘/Uhﬂbl‘g i ) , B Notary Public n

and for said county and state, do hereby certify that

parsonally known to me to be the same person(s) whose name(s) subscribed to the iriegoing instrument,

appseared before me this day in person, and acknowjedged that
signed and delivered the said instrument as frae and voluwntary act, for the

uses and purposaes tharein set forth. v .
AAAZE

Given under my hand and official seal, this /&9 day of J, . )
AL,

My Commission axpiras:
Notary Public

This instrument was prepared by: "'..-.1,;._‘.' T ——
e .L
PAT PASSER NOTARY pry 54 AVILA
650 EAST ALGONQUIN ROAD ,,ycm,\{UBucsrmomm,
M AP e TP [#h]

SUITE 108
SCHAUMBURG, IL 80173

8] ﬁ”’?' 14 ~asy
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CONDOMINIUM RIDER
Loan No.: 1-891478.0

THIS CONCTHINIUM RIDER is made this 18th day of July, 1998 and is
incorporatad into anc’-shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Socurity Dead (ths “Sscurity Instrument®) of the samo date given by the undersigned (the
"Borrower") to securs fiecrower’'s Noto to
Washington Mutual Bank, FA

(the "Lender") of the same date and covering the Property descnbed in the Security Instrument
and located at;
3200 N LAKESHORE DR #2860t
CHICAGO, IL 60613
{Property Address)

The Property includes a unit in, togaete: with an undivided interest in the common elements of, a
condominium project known as: .
H/ARBOR HOUSE

{Name at Candominium Project)
ithe "Condominium Project”). If the owners' association ar other entity which acts for the
Condominium Projact (the "Owners’ Associatiorr” ) holds titla to property for the benefit or use of
its members or shareholdars, tha Property also nciudes Borrower’s interast in the Owners’
Association and the uses, proceeds and benefits of Foivowaer's interest,

CONDOMINIUM COVENANTS. In addition to ihrn _covenants and agreements made in the
Security Instrument, Borrowser and Lendar further covsiiant.and agree as follows:

A. Condominium Obligations. Borrower shail parform alliof Borrower's obligations under the
Condominium Project’'s Constituent Documents. The ‘Cornstituent Documents” are the: (i)
Deciaration or any other documaent which creates the Condonmitium Project; (i) by-laws; (iii} code
of regulations; and (iv) other aquivalent documants. Botrower #ial promptly pay, whan due, all
dues and assessments imposed pursuant to tha Constituent Docuriants,

8. Hazard Insurance. So long as the Owners’ Association maAaintaing, with a generally
accepted insurance carrier, a “master” or "blanket” policy on the Condominium Projact which is
satistactory to Lender and which provides insurance coverage in tha amoanis, for the periods, and
against the tl?‘azards Lender raquires, including fire and hazards included (vithir.the term "extended
coverage,” then:

{1 gl.endar waivas the provision in Uniform Covanant 2 for the monthly seymaent to Londer of
the yearly premium instaliments for hazard insurance on the Property; and

i) Borrower’s chligation under Unitorm Covenant 5 to maintain hazard insurance coverage on
the Property is doemed satistiad to the oxtent that the required coverage is provided by the
Ownars' Assaciation policy.

Borrowar shall give Lander prompt notice of any lapse in required huzard insurance coverage.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER
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in the event ot a distribution of hazard insurance proceeds in lieu of restoration of repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by the Sacurity Instrument, with any excess paid to Borrower.

C. Public Liability insurance. Borrower ghall take such actions as may be reasonabie to nsure
that the Owners’' Association meintains a public ligbility insurance policy acceprable in form,
amaount, and extent of coverage to Lender, '

D. Condemnation. The proceeds of any award or claim tor dameges, direct or consaquential,

ayable to Borrower in connection with any condemnation or other taking of all or any part of the

roperty, whether of the unit or of the common elements, or for any conveyance in lieu ot
condemnation, are hereby assigned and shall be paid to Lender. Such Broceeds shall be a,F&lied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lerer's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior wriiten consent, either partition or subdivide the Property or consent to:

() the zoandonment or termination of the Condominium Project, except for abandonment or
tarmination requ red by law in the case of substantial destruction by fire or other casuaity or in the
case of a takinyg Ly condsmnation or eminent domain, , L

(i) any smencrient to any provision of the Constituent Documents it the provisian is for the
express benefit of Laiciar; .

{ili) termination cr ~:ofessional management and assumption of self-mansgement of the
Owners’' Association; cr -

{ivl any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners’ /ageoriation unaccaptable to Lender.

F. Remedies. If Borrowe: %08s not pay condominium dues and assessments when due, then
Lender may pay them. Any amorits, disbursed by Lender under this Paragraph F shall become
additionel debt of Borrower securcd by the Security Instrument. Unless Borrower and Lender agrea
to other terms of payment, these amuut.ts shall beer interest from the date of disbursement at the
Note rate and shall be payable, wittiinsrest, upon notice from Lender to Borrower requesting

paymaent.

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and provisions contained in this
Condominium Rider.

% {Ssal) {Saal)

/74
TG~ N

{Seal)

{Seat) {Seal)

tpage 2 or.: pages!
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U' ) XX h. gton LEGAL DESCRIPTION ATTACHMENT
utu
LOAN NUMBER: 1.891478.0 SCHEDULE "A"

PARCEL 1:
UNIT 2605 IN HARBOR HOUSE CONLOINIUM, IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF

SECTION 21, TOWNSHIP 40 NORTH, K2)XCe 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH ITS UNDIVIDED PERCEN'AGE INTEREST IN THE COMMON ELEMENTS,
ACCORDING TO THE DECLARATION OF CONDCMINIUM RECORDED MAY 11, 1976 AS DOCUMENT
23481866, IN COOK COUNTY, ILLINOIS

PARCEL 2!
EASEMENTS FOR INGRESS AND EGRESS APPURTENANT 4'C PARCEL 1, AS CREATED BY

DOCUMENT RECORDED SEPTEMBER 26, 1951 AS DOCUMIWT 18178910, AS AMENDED BY AN
AGREEMENT RECORDED JULY 19, 1967 AS DOCUMENT 20201513, IN COOK COUNTY,

ILLINOIS

AFOBAROE R198) Page 1
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FIXED/ADJUSTABLE RATE RIDER MTA 6/1

Loan No.: 1-891478.-0 (12-MTA index--Rate Caps) 2438
THIS FIXED/ALJVETABLE RATE RIDER is made this 168th day of July, 1998

and is incorporated nior and shall be teamad to amend and supploment the Mortgaga, Deed of
Trust of Sscurity Deea {iha "Security lnstrument”) of tho saine date ¢ivan by the undorsigned (tho
“Borrower") to sacury Borrorvar's Fixed/Adjustabie Rate Noto {the "Note") to

Washington Mutual Bank, Fa

{the "Londor®) of the same date and covuring the property described in the Security Instrument

and located ot
3200 N LAKLSHORE DR #2808, CHICAGO, 1. 60613
{Property Address]

THE NOTE PROVIDES FOR A CHANGE IN.THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANCE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

5 CAQDI"I'\ISO'N%L \?°a\ffr'$“}'fﬁ' jm nddisnot: to e cc;mnn‘ms and l‘u{'uomoms made in tho
acyrity by ont, Bor 1 and Lendare turthyr coyorant and agroe as follows:
A YADIUSTABLE RATE AN ﬁoﬂ?mﬁ mmﬁn t‘HABJG )
T:w Note mowdusl 'oe un itial fixed mntumt rate o‘ 20 o Tha Noto siso providus for o
cnange in 0 Ul | X 4 0 an us htarast fqtg, o» .')\ OWH:

4 ép?.‘.’.?”é.&‘f WrEREST BATE'AND MONTHLY PRy MERT Eltanaes

%w mitia”ixed.mwrost rate | will pay will chnn?o to on adjariable interost rata on the tirst day
of ﬁu%un. 0?3 .1gmd the ndjustable intorest rate wii-pay may chango on that day
avory 12th ‘month thoreaitor. Tho date on which my nitial fixed «nterest rate changos to an
adj ?;nb 0 cstomst rate, and anch date on which my adjustablo mteroit rate could change is called
a ange Date.”

) ?ho index ‘

aginning with tha First Intorost Rate Change Dato, my interost rate will'be hased on an Indox.
T“rm index” is the Twalva-Month Avaraga de grmme ns sot fgrth below, .of/tt:a monthly yields
{"Monthly Yiolds") on activaly traded Unjtod ‘n o8 Troagury Sacuritiogr ndjusiera.to a_congtant
matunty ol one year as publishud b‘ the ad?m qrsurvg oatd in the Fodoral “esarve Statistical
R?lousu antitled 'thmmd nt rp?t tos (G.13)." The Twelva-Month Averago muntern\”ed by
adl dm? togethar the Monthly Yields fot s! 1 Most rucent twoh{e momré‘s m\(é divicing by 12, Tho
tttpos.gcocm tt :lnd'ox liguta avalably as of doys betoro pach Intarast Rate Chango Octe is callad

10 “Currant Indox.

It the Indax ‘3. no longor available, the Note H?Idov will choose q_non indux and o now rato
da!{pmm'mtihgu rgsult i o rate sinular to the roate in offoct at that tima. The Noto Holdor will give me
noticy o0 13 ChOiCuy,

ALL TERMS AND CONDIX&N;A%QFSTJNH‘EQ RlBET E BACK OF THIS RIDER

P BREN0) (NY YN nage 1ot 1 pages!
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C) Calculation of Changes
efore each Change Date, the Note Holder will calcuiate my new interest rate by adding

2,876 percentage points ( 2.878% ) to the Current Index. The Note Holder will then
round the result of this addition to the nearest ons-thousandth of one percentage point (0.001%!.
Subject to the limits stated in Section 4{D) below, this rounded amount will be my new nteres!
rate until the next Change Date,

The Note Holder will then determine the amount of the monthly gayment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially aqual payments. The result of this
calculation will ba the new amoaunt of my monthly payment.

D} Limits on Interest Rate Changes _ ‘
he ii\terest rata | am requirad to pq,yh at the first Change Date will not be greater than

8.800% _or less then 4,600% ereafter, my adjustable interest rate will never be
increased o¢ recreased on any single Change Date by more then two percentage points {2.0%)
from the rate =i nterest | have been paying for the preceding 12 months. My interest rate will
nevar be greate: than  10.980% .

E) Effective Dinx of Changes ,
y new interest rsre-will become affective on each Change Date. | will pay the amount ot my

new monthly payment heqinning on the first monthly paymaent date atter the Change Date until the

amount of my monthly .oZyment changes again,

F) Notice of Changes . o
he Note Holder will daliver Lr mail to me 8 notice of the change in my initial fixed interest rate

to an adjustable interest rate_arz-of any changes in my adjustable interes! rate before the
effactive date of any change. The nutice will include the amount of my monthly payment, anr
information 1equired by law to be givan me and aiso the talephone number of a person who will

answer any question | may have regaic.n5 the notice.
8. TRANSFER OF THE PROPERTY OR A L/ wEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTLREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED ¥ sSCTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFZET AS FOLLOWS:

Transfer of the Property or a Beneficial interest in Eorrower, If all or any part of the Property or
any interast in it is sald or transferred (or it a benaficial iterest in Borrower is sold or transferrad
and Borrower is not a natural person) without Lender’'s or'ci written consent, Lender may, at it8
option, require immadiate payment in full of ali sums secuiey by this Secunty Instrument,

owavar, this oguon shall not be exercised by Lander if exarcile is nrohibited by federal law as of
the date of this Security Instrument, _

If Lander exercisas this option, Lender shall give Borrower nolicu of accelerstion. The notice
shali provide a pariod of not lass than 30 days from the date the :iof:ce 18 delvered or mailed
within which Botrower must pay all sums securad by this Security Ingtrument. it Borrowaer fails to
gay these sums prior to the expiration of this period, Lender may invoke &ny remeadies permittad

y this Security Instrument without furthar notice or demand on Barrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO A4 ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM CUVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THFW CEASE TO
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THL. SSCURITY

INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transter of the Property or a Beneficial Interest in Borrowar. It all or any part of the Property or
any interest in it is sold or transferrad (or it 8 beneficiel interest in Borrower is sold or transferred
and Borrower i8 nat a natural person) without Lender's prior wnitten consent, Lander may, at its
option, raquire immediate payment in full of all sums secured by this Secunty Instrument.

owaver, this option shall not be exercigad by Lunder it exercise is prohibited by federal iaw as of

ipage 2 of X pepest
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the date ot this Sacurity Instrumeont. Lander also shall not exercise this option if: {n) Borrower
causes to bs submitted to Londer information required by Lender to ovaeluate the intended
transleree as it a new loan were heing made to the transferce; and (h) Lender reasonably
aetermings that Lender's security will not be impaired by the loan assumption and that the risk of
a breach ol any covenant or agreement in this Security Ingtrument is acceptabla to Lender,

To the sxtent pormitted by applicable law, Lender may charge o reasonable fee as a condition
to Londer's consent to the loan assumption, Lender may aiso roquire the transferee to sign an
assumption agresment that is acceptable to Lender and that obligates the transferee to keop ali the
promises and agreements made in the Note and in this Security Instrumont. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

H?.mdox axercisas the aption to require immadiate payment in full, Lander shall give Borrower

notice of accalaration. The notice shail provide a period of not less than 30 days from the date the

notice is del'vered or mailad within which Borrower must pay all sums socured by this Security

Instrumant. 1i-Paitower tails to gay these sums prior to the expiration of this pariod, Lender may

ianoke any remnmeg'as permitted by this Security Instrument without further notice or demand on
orrower,

BY SIGNING BELOW, -sorrowar nccepts and agrees to tha tarms and covenants containad in this
Fixed/Adjustable Rate Rider.

_(Seal) (Sual)
(Seal) S YWl (Saal)
{Seal) ¢ (Seal)

page 3 al } pagee
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