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PLEASE MAIL TO:

NORTH COMMUNITY BANK
1039 NaBroadway

Chicago, M 000613

.

ASSIGNMENT OF LEASES AND RENTS @

KNOW ARLMEN BY THESE PRESUNTS, that the undersigned, COLETAYLOR BANK,
Not Personally butas trastee under its Trust Agreement dated April 1, 1998 and known as Trust No.
08-7926 (hereinafler called-Assignor™), the owner of the certain premises at 7235.7333 W 87"
Street, Bridgeview, Hlinois, Wegally described s follows;

e Exhibit A attached hereto

does hereby. in consideration o' the Prenuses-and Ten ($10.00) Dollars and other good and valuable
considerations, the receipt of which is hereby acknowledged, transters, sclls, assigns and scts over
unto NORTH COMMUNITY BANK, whose priscipal place of business is at 3639 N, Broadway,
Chicago, HHinois 60613 (hereinafter called "Assipiace), for the use and benetit of the holder or
holders and owner or owners of the Note exceuted and (lcli\'crcd by Assignor, sccured by a certain
Mortgage made by Assignor to Assignee, dated July 22, 1598, and recorded in the Office of the
Recorder of Deeds of Cook County, Hlinois, and other collatersi, any and all leases now in elfect or
that become in effeet in the future, and all the rents, issues ana profits now due or which may
herealler become due under and by virtue ol any lease, whether writien or oral, or by virtue ot any
agreement for the use or oecupaney of any part of said premises, heretoore made or entered into by
the undersigned or which shall hereatier be mude or entered into by said Aissiznee under the power
hereby granted, and all the rents, issues and protits now due or which may Rercalter become due
through the use and occupancy ofany part of said premises in the absence of anygreement, cither
written or oral, in respect thereto, and does hereby irrevocably appoint said Aw nee as true and
Lawtul agent in his name and stead to collect all of said rents, issues and profits now due or which
shall hereafter become due under the leases or agreements, written ot oral, existing or which may
hereafter exist for said premises, or any portion thereof; to use such measures, legal or equitable, as
may be deemed proper or necessary to enforee the payment of such rents, issues or profits; to seeure
and maintain possession of said premises and to operate and manage said premises through such
agent or agents as Assignee may designate; to rent, lease or letall or any portion of said premises
to any party or partics at such rental and upon such terms as the said Assignee shall in its discretion
determine, all without notice at any time hereafler to the undersigned, its successors and assigns.
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The rents, issues and profits so received by said Assignee shall be applied in such order as
it may determiing, oniecount of the following:

1. Reasonable expenses and attormey s’ fees incurred by said Assignee, m connection
with the exeeution of this Agreement, or which may hercafler, from time to time, be so incurred in
connection therewith,

2. Reasonable expenses ineident to the management and operation of said premises,
including attorney's fees and management commission, either to sad Assignee, or such agent or
agents as it may retaen,

L Taxes and assessmients levied against siid premises.

& Goterest, principal and other chiarges which shatl, from time to time, become due
under the terms of ine dMortgage above-deseribed and the Note secured thereby, without prejudiee
to the right o the Madigagee or the holder or hokders and owner or owners of the Note secured
thereby to entoree any remeayor remedies which it or they may have by reason of the defiults now
existing or which may herealler Trom time to time, exist under the terms of said Mortgage and the
Note secured thereby.

The Assignee shall have the gt and power to exercise this Assignment of Leases and Rents
with or without notice 1o Assignor ol a detauht under the Mortgage and/or Note as defined and
provided therein, Notwithstanding anything berein contained to the contrary, it is expressly
understood and agreed that this Assignment ot Cagses and Rents will not be exercised unless and
until a detaalt oceurs under the terms of said Mortgags sndior said Note, which default shall remain
uncured beyond any applicable grace period set forth-igeither the Mortgage or the Note. The rights
and powers of the Assignee hereunder may be assigned by instrument in writing to any subsequent
holder o the Note secured by said Mortgage, and such assighiied ind any SUccessive assighess are
hereby given the same rights and powers as the Assignee named bérein.

The Assignor hereby agrees to save, detend, indenmity and hold hoimnless Assignee fromand
against any and all hability which may arise or has avisen with respect to the holding and refunding
of any and wll security deposits tendered by any and alt tenants, whether apdder written or oral
agreement, at the premises, unless the security deposits are specifteally held wed minntained by
Assignee,
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This instrumentis exceuted by COLE TAYLOR BANK, not personally, butas ‘Frustee under
its Trust No. 98-79206 in the excrcise of the power and authority conferred upon and vested in it as
such Trustee (and said Bank hereby warrants that it possesses full power and authority to exeeute
this instrument and the note secured hereby): and no personal liability shall exist or be asserted or
enforceable against the said Bank generally or inany capacity other than as Trustee as aforesaid,
because or in respecet of this instrument or the said note, and its liability as such Trustee shall be
limited to and enforccable only out of the property described in this mortgage, by enforcement of
the lien hereot, and no duty shall rest upon siaid bank to sequester, hold or maintain as a continuing
trust asset, any property now or hereatier held by it as Trustee as aforesaid, nor any of the income
therefromror proceeds or avails of any sale or other disposition thereol.

IN WETNESS WHEREOF, the Assignor have exceuted this instrument and the Assignee has
accepted delivery of this instrument as of the day and year aforesaid,

COLE TAYLOR BANK, not personally but
as Trastee under Trust Agreement dated April
I, 1998 and known as Trast No, 98-7920

c.//x Sk Seerctar \T ' Viee President

State of Hhinots )
) S8,
County of Cook )

The undersigned. a Notary Public mind tor said county, in the atoresiid State, do hereby

certily that __KENUETH 10, TITE QW MARTTZA CARTTIIA C_ ool COLE TAYLOR
BANK, and known to mg to be lhc same persons whose names are subscites - to the foregoing
instrument as such Vi &8 President and ;&5:“ ,2'\ - Seerctary respectively, appeared

betore me this day in person and acknowledged that they signed and delivered thesad instrument
as their own free and voluntary act, and as e tree and voluntary aet ot said Bank, for the uses and
purposes thereinset forth; and thesaid h <aSY Seeretary did also then and there acknowledge
that (s)he, as custodian of the corporate seal ol said Bank, did atfix the said corporate seal of said
Bank to said instrument as a free and voluntaey act, and as the free and voluntary act of suid Bank,
for the uses and purposes therein set forth,

Dated: July 221, 1998 A //
. iy :?{

SEA Notary Public

SHERRI SMITH
NOTARY PUBLIC STATE OF ILLINOIS

My Commission Expires 02/19/2002
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LEGAL DESCRIPTION FOR 7235-7333 W. 87" ST, BRIDGEVIEW, IL.
PARCEL ONE:

LOTS 3,4 AND 5 IN VON BUSH'S 87" AND HARLIIM SUBDIVISION OF
PART OF THE NORTH ¥ OF THE NORTH EAST 1/4 OF SECTION 1,
TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MARCH
21,1949 AS DOCUMENT 1239914,

PARCEL TWO:

LOTS 3,4 AND § IN ATWOOD'S SUBDIVISION OF PART OF THE NORTH
1, OF THE NORTH EAST 174 OF SECTION 2, TOWNSHIP 37 NORTH,
RANGE 12, EASTOU THE THIRD PRINCIPAL MERIDIAN ACCORDING
TO THE PLAT THERZOVF RECORDED SEPTEMBER 22, 1948 AS
DOCUMENT 1218713,

PARCEL THREE:

THAT PART OF 87" PLACE (33.00FEET WIDE) AS HERETOFORE
DEDICATED IN ATWOOD'S SUBDIVASION (A SUBDIVISION OF PART
OF THE NORTH ¥; OF THE NORTH EASY /4 OF SECTION I, TOWNSHIP
37 NORTH, RANGE 12 EAST OF THE THIKD PRINCIPAL MERIDIAN]),
LYING WEST OF THE SOUTHERLY PROLONMGATION OF THE WET LINE
OF LOT 4 IN SAID ATWOOD'S SUBDIVISION ALL IN COOK COUNTY,
ILLINOIS,

PARCEL FOUR:

THAT PART OF OCTAVIA AVENUE (0606.00 FEET WIDE) AS
HERETOFORE DEDICATED IN ATWOOD'S SUBDIVISION, A
SUBDIVISION OF PART OF THE NORTH Y. OF THE NORTH EAST 1/4 OF
SECTION |, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN AND IN VON BUSCH'S 87™ AND HARLEM
SUBDIVISION (BEING A SUBDIVISION OF PART OF THE NORTH ¥, OF
THE NORTH EAST 1/4 OF SAID SECTION 1) LYING SOUTH OF THE
SOUTH LINE OF 87 STREET EXTENDED ALL IN COOK COUNTY,
ILLINOIS.

PIN:  23-01-219-003; 23-01-219-0085; 23-01-219-000; 23-01-219-008,
23-01.220-001; 23-01-220-004; 23-01-219-007
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