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'« TheNortbernTrust Company
= VORTGAGE

THIS MORTGAGE (S DATED JULY 9, 1998, between Alchard M, King and Cheryl 0. King, husband and wile,
3 whose address is 300 North Sc’o_ville Avenue, Qak Park, 1. 60302 (referred to below as "Grantor"); and The
\._- Northern Trust Company, whose address ls 50 S, LaSall: Street, Chicago, iL 60675 (referred to beiow as
"Lender").

GRANT OF MORTGAGE. For vaiuable consideration, Granlor moitgages, warrants, and conveys to Lender all
ol Grantor's right, title, and intarest In and 0 the following described real property, together with all existing or
subsequently eracled or alfixed bulidings, Improvements and fixtures; 2t easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (Incluuing. stock in uillities with ditch or
irtigation rights), and ali other rights, royaiies, and profits relating tu the real prozerty, Including without fimitation
all minerais. ofl, gas, geolhermal and similar matiers, located In Cook County, State of Hinols (the "Real
Properiy"):

LOT 10 SOUTH 16 FEET OF LOT 11 BLOCK 11 IN THE VILLAGE OF RILGELAND, BEING A
SUBDIVISION OF THE EAST 1/2 OF THE EAST 1/2 OF SECTION 7, AND ALSQO TrZ NORTHWEST 1/4
AND THE WEST 1/2 OF THE TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THRD PRINCIPAL
MERIDIAN.

The Real Property or lla address |s commoniy known as 300 North Scoville Avenue, Oak Park, i 60302, The
Reat Property lax Identilication number Is 16-07-210-009.

Grantor presently assigns to Lender all of Grantor's right, thle, and interest in and to all leases of tha Properly and
all Rents from the Praperty. In addhlon, Granlor grants fo l.ender a Unilorm Commercial Code gecurity interes! In
the Paersonal Property and Rents.

DEFINITIONS. The ‘ollowing words shall have the loliowing meanings when used In this Morigage. Terms not
othorwise defined In this Mortgage shall have the meanings attributed to such terms In the Unitorm Commercial
Cade. Al relerences 10 dolfar amounts shall mean amounts in lawful monay of the Unlted States of Amerlca.

Cradlt Agreement. The words "Cradit Agrasmant” mean the ravoiving line of credit agraement dated July 9,
1998, between Lender and Grantor with a credit limit of $100,000,00, together with aif ranewais of, gxlensions
of, modifications of, refinancings of, consolidallons of, and substitutlons tor the Credh Agreement. The
maturity clate of this Monpage 1s June 15, 2008, The interest rate under the Credit Agreoment Is a variable
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. Interest rate' based ‘upon an Index. The index currently Is 'p 250% per annum. The Credit Agreement has |
: ;‘ {lered rates and the rate that applies to Grantor depends o) Granior's cregit limil, Tne interest rate 1o ba .
. appliegh 0 the; tiedlt limit shall be at a rate 1.250. percentaps points above mo index for a credit limit; of
$49,009.09.and. under, at a rate 0,750 perceniage points. above the index for & credit fimit of $50,000, 00 0.
- '$9,000. 99; -and at a rate equal to the:index for a credit limit of $100,000.00 and rtbove. subject However 10 the
roﬂowlng maxtmum rate. Under no f:lrcumsrances shall the interest rate be more than the Ieassvr ol 20.000%

per annum or the maximum rare allowed by, appucabia law. . : r } ‘

-' Exislinn rndabtadness.. Tha words "Exiotmg lndebledness mean the indebtedness or»sulbed below in rho l
: Exlsrlng Indebtedness secrlon of thts Mongage.

ki " Grantor..The Word "Granior” means Richard M. King and (:heryr o King 'The Grantor is me rnanpagnr
‘u‘:! o under this Mor'qarre | o
R Gunrantor. The ward "Guarantor means.and includes without. 1imilanon ach and- all of thel guaranlr:rhr_
IS rrureries1 and accomnr'*atlan pames in connection with the indebtedness, r r

!mprovements The: v "lmprovemenls" means. and includes without limitation all exrsunr; and fu m
:Impravements, - burlldmgsi giructures,  mobile homes affixed on the Real Propeny, facrlrtterr aodm S,
L replacemonra and other com.\r.rr“on on the Heal Propeny \ :

S lndebtedneu. The. word "lndebr sress” means. ail principal and interest payable under rmf Credrr Agreem\em
: - and. any; amounts expended or-advenced by Lander 1o discharge obligations of Grantor or expenpes incurted
by Lender 10. enforce ob!igmiona of Granio; Under this Mortgage, together with interest on such’ a-'nounts as|
provlded in thls ‘Mortgage. Speolﬂcally, without limitation, this Mortgage secures a revolving li:ne of credit

o 'and- shail" aecure not only the amount whica: Lender has presentiy advanced ta Grantor underr the Credit
ff Agreamem, but siso any rulure amounis which Lender may advance {o Granfor under the - Credit’ ‘
;i Agreamant wﬂhln twenty (20) years from the date of 1his Morigage lo the same extent as if sauch future: L
rr‘f“-"}‘[“ advance were mude as of the date of the execuwn of this Mortgage. . The revolving un» of credt . '
obtlgntoa Londer to make advanoea to Grantor so. lorg an Grantor complies with all the terms of the
‘;,‘;’;.‘j:i , Crodit Agroomant and Related Documents, Such advanceés ay be made,. repaid and remade from time
AT to Hime, oubjeet {o the limitation that the total outstanding bwr‘.e owing at dny one time, noj including-‘
finnnco chargeo on: such balance at a fixed or varigble rale or 8wa a3 providdd: in the Credit Agreement,
. any temporary overages, other charges, and any amounts rexper..e.r or advanced 88 provided in thie
paragraph. shalt not exceed the Credit Limit ao provided in 'lhe Credit Agreement. It Is the intention of .
kA Granlor and Lender that this Morigage secures the bniance Orhtstanding uriicr the Credit Agreebenl from ,
il lime to time from zero up to the Credit Limit as provided abovle and any inermeJlate balance. Atnotime - %
o Lo shall the principal amount of Indebledness secured by the Morlgage. not incluring sums advanoed to B
G protocl tha security of the Mortgage, exceed. $200, 00000 r
x Lendor. .The:word: "Lender" means The Norharn Trust Corrp;m' 18 saccesnoro and apsiges, Ther Lender is
. the' marlgagee under this Mortgage. l 4

Morlgn e, The word "Mortgage medns this Mortgage}berween Gramor and liender, and ! Jdes withoul s | r
Ilmilatlon all asslgnmenrs and securlry lnteresr provlsions relating 1o the Personal rropoﬂy and Pents. e

Peroonal Property The words "l‘-‘ersona! Property" rhean all equipment fitures, and other ailicles of .
;, porsonal property now or hereafier awned by Grantor, and pow or hereaher atlached or affixed 10 the Real 1.
Mool Propenty; togarher wrth all accosslons. parts, and addirions 10, 2ll replacements o!} and a!l substitutions for, any 1
s of guch propeny. and together with all proceeds (including withou! fimitation! all insurance proceeds and

W

iir
q’:‘

. A:-.-."

Taemm e S AT
T

5\5,;.; , relunds of premluma) ‘from any sale or othar disposition of the, Praperty. -‘ ‘ "g‘
F Propeny Tho word: "Propeny" means collectively the Real Property and the Personal Prorreny
f " _ Heal Property Tha words "Heal Property” mean the propery, interests and’ rights desrrrbod above in the .
";‘*.-; S "Grunr of Morrgago" section, )

i " Related Documents, The words "Retated Documents” mean and include without hmrtrumn ai promissory
i © niotes, crodlt agreernenta, ‘foan agreements, environmental agreements, guaranties, srrscurily agreemenis, I
ko mortgagas. desds ot trust, and all other instruments, agreemenig and documents, wherhrrr now or horeaﬁer :
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(r oxisting, axecutad in connection with the Indebtadnoss.

I} Rente, The word "Rants” means all prasont &id future rants, revenuas, Income, 188ues, royaltied, profits, and
(v other benelits dorived from the Proporty,
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() THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

1 AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

"' PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DCCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PRAFORMANCE, £xcopt as otherwise provided in this Mongage, Grantor shall pay te Lender all
ﬂmﬁn‘tﬁmu&c&r‘ggggy :his Mortgage s thoy bacome cue, and shall strictly perform all of Grantor's obiigations

POSSESSION AND MAUTENANCE OF THE PROPERTY. Grantor agreos that Grantor's possession and use of
tha Proparty shall be governad by Ihe tollowing provisions:

possession and Use, Witi-In delault, Grantor may tempin in possession and conirol of and oparale and
manage the Property and collag: the Rents lrom the Frapany.

Duly to Mainain, Grantor shei maintain.the Progeny In tenantable condition and promatly perferm all repairs,
roplacemeonts, and maintenanco nucessaiy o pragero its valuo,

Hazardous Substances. The terms "hazardous wasto," "hazardous subsiance,” “cleposal,” “release,” and
“threatened rolease,” as used In thhs Norlgage, shall have the same meanings as sel fonh in lho
Comprahensive Environmental Rasponca. Compensation, and Liabilly Acy of 1980, us amendad, 42 U.8.C.
Saction 9601, ot seq. ¢CEHCLA"). thg Suyeriun “Amendmans and Reauthorization Act of 1886, Pub, L. No.
09-499 ("SA#\A") ine Hazardous Malerlals 7 ranspariation Act, 49 ! §.C, Section 1801, @t 884, the Resource
Conservation and Racovary Act, 42 U.S,C. §cuton 6801, ot saq., or other applicable siate or Fedoral laws,
rulgs, or ragulations adopzed,-pursuanl,\o any of tha loregoing. The terms "hazardous wasie" and “hazardoug
subsiance” shall also include, without imitation, pel-oleim and palraleurn b\/—producta or any Iraction \h:areol
and asbeslos. Granior rapresents and warranis 10 .anaar mut: (&) During the period of Grantor's ownership
of the Properly, thera has been no use, generation, menufacture, slorage, traatment, disposal, release or

threalaned rolease of any hazardous waste ar substance Cy sny persan on, under, about ot from the Ptopert?l:

(b} Grantor has no knowledge of, or reason to belleve that-irsre has beon, excepl as previously disciosed (o

and acknowladged bg Lender in writing, (3 any use, generanor, manufaciure, slorags, trealmient, dieposal,
f

ralease, of threatenad release ol any hazardous waste or subsiarce on, undar, about or from Ihe Properln by
any prior ownars or occupants of the ‘Proparltr or 02 any aclual or thraatened litigation or claims of any ind
by any person relating to such. matters: and (c) Except as previcusly disclosed lo and acknowledged. by
Londer In writing, (1) neither Grantor nor-any lenant, contraclor, agant.or ziher authorlzad user of the Property
shall use, genefate, manufacture, store, treal, dispose of, or release &y nazardous waste or substance on
under, aboul or from \ne Property and (I} any such nctivity shall ba cenducied in compilance with all
applicable federal, state, and local: laws, reguiations and crdinances, includira without limlta jon those laws,
ragulations, and -ordinances described. above, Grantor authorizes Lendar ard iis agenis to enler upon the
Propeny to make such inspections and lesls, at Granlor's expense, as Lencer may deem appropriaie o
dotermine compliance of the Property: with this section ol the Mortgage. Any irspec.ans of 1asls made by
Lender shail bo for Lender's purposes only and shall not be consirued to create any raspansibility or llabillty
on the part of Lender to Grantor or t0 any other peraon.. Tha represaniations and wairaesas containd hereln
are based on Grantor's due difigence In investigating the Propery for hazardous wza2 and hazardous
substances. Grantor heraby  (a). releases and waives any future claims against Lendur ior indemnlty or
contribution In the_event Grantor becomes llable for cleanup or other coste under any such caws, and” (b)
agrees 1o indemnily and hold harmiess Lender against any. and all clalms, losses, liabiMios, damages
{mnalties. and expensas which Lander may directly or indireclly sustaln or sulfer resuiting from a breac of
his section of the Mortgage or as a consequencd of any use, generation, munulacture, slorage, disposal,
relpase or threatened refease of a.hazardous wasle of subsiance on the properties, The provisions of this
section of the Mortgage, Including:the obligation to Indemnity, shall survive lha payment of the indebtadness
and the satisfaction .and reconveyance-of the lien af this Morigage and shall not be affected by Lender's
acquisiion of any interes! In the Properly, whether by loreclosure or otherwlse.

Nuisance, Waste, Grantor shall not cause, canduct or permit any nulsance nor commit, permit, or suiler any
stripping of or waste on or to the Proparty or any partion of the Property. Without limiting the enarality. of the
loregoing, Granlor wil nal 1emove, of Erant 10 any other party the tight to remove, any (imber, minarals
(including oll and gas), sail, gravel or rock products withaut the prior writan consent of Lender.

Removal of lmprovements. Grantor shall not demallsh or remove any Improvements rom the Real Property
without. the prior written consent of Lendar, As a condition to the removal of any Improvemens, Lender ma

require’ Geantor 0 make arrangements satisfactory o Lender to replace such Improvemaents wit

{mpravements of at least equal value.

Lender's Riﬁm 1o Enter. Lendar and its agents and repregentatives may enter upch the Real Pro orly at afl
ra~~onable limes (o altend to Lender's. inlgresis. and (o Inspect the Property for purposes ¢f Grantor's
compliance with the tarms and conditions of this Mortgage.
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T S omoiiance wilh Gevernmental Reauremontt. G orometly complhwin ai Taws. ordinences, and
 Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinences, an
R .freguﬂuons‘now or hareafter In uoc? P ias 2pnlicaBly. | an

g Propeny. \hramor may contert n good faith any such law, crdinance, or mguElallon and withholdichmpliance
S du[ ng any proceeding, including appropriate appeals, so long as Granfor has noified Lendsr in writing prior 10
SR j-Eo nagnsq and 8o long as, in Lender's sole opinion, Lender |
w0 -Lenasr may reguire Grantor 1o post adequate securhy or a surety bond; reaspnabl
%« protectLender’s interest, 5 RN |
§‘» L -‘Dm-'to:'PrOteot. Grantor agrees neither to abandon nor leave unattew;ifﬂed'the. Proparty. Grartor shall do all
P gt r-a¢ W

X

l

‘ ts, In addition 1o thoag acts se! fonh- above: in this section, which from the character andl use of the
- Property are regsqnably necessary 1o protect and preserve the Propery, S

Y. DUE ON BALE - CONSENT BY.LENDER, Lander ma?y. at lls option, declare immediately due :indf,mlyable all
+". - . sums, secured by this Morigage upon the sale or transfer, without the Lender’s prior written consent, ofl pil or any

-part of the Real Przperty, or any interest in the Real Property. A "sale of 1ianstyer" maans the conviyante of Real
. Propenty; or._any. nigol, ille or interest ‘therein; whether legal, beneficial or equitable; whethef'L voluntary or
. Involintary: whethe: by -outright sale, deed, installment sale contract, land contract, contract for cteed, leasehold

Interest with:a term girca’ar. than three (3) years, lease-option contract, or bysalﬁ. assignment, or ‘jransfer of any
n

beneficlal Interest In or to-e:sy land trust holding title 10 the Real Property, or by any other method of conveyance
'+ of Raal-Property. Interest, it niy-Grantor 18 a corporation, partnership of limited lability company, transier aiso
“ - “Includes.any.change in owners!ip of more ihan Iwenty-five parcent (25%) of the voting stock, parinership interests
- or limited: Hability company Interests, 22 the.case may be, of Grantor, Howaever, this option shall not be exerclged

- by Lendor it such exercise I8 prohibiter tsy federal law or Ly Iilinois law.: ' _ -
T -‘_-&%%QND_ LIENS. The following provigiani, refating 10 the taxes and liens or/the Propeny!are a part ¢f this
TSR el oL A ; ' . | iy
oo Payment, Grantor shall pay when due (and ir ail events prior to delinquency) &ll (axes, payroll-raxes Special
i . taxey, assensments, waler charges and sewer aervice charges levied agains| or on account of lthe ﬁ{t?lpeny.
t ~and-shall. pay when due all clalims. for work dima-on or for services rendeled or malerial jurnishet) 1o the

o Proparty. Grantor shall malntain the Property fiee of.all liens having priority| over or equal to the inferest of -

': .-~ Lendar under-this Morigage, except for the llen of taxas:and assessments ot cue, except tof the Existing
Yo Indebtedness relerred (0 below, and except as otherwise nrovided in the following paragraph. !

=i+ falth dispute overthe obligatlon-1o pay, 8o long as Lendor's ip‘arest in the Property is not éeoFarc:fzed. - a'tien
© 0L carises or (8 filed: as & result: of nonpayment, Grantor shafl withn fiteen.(15) (lays atier the lien drises or, if 2
' - fien-is filed,-within filteen (15) days afier Grantor has notice ot nr, filing, aecw'@ the discharge of the lien, or if

© g

sfactory to Lender In.an amount sufficient to discharge the lien.p'us an¥ #iv5is and anorneys’ fees or other
... charges;that could accrue as.a result of a foreclosure or sale. und.r the lie !

ri. In any contes!, Grantor stall

~Grantor. . shall name Lender‘as an- additional ohligee’ ‘un

“ 4. proveedings,. -

' A .

ar any sureiy-bond furnished in the contest

o @written'statement of the 1axes and assessments. against the Property.

5

. ‘gxtended . coverage endorsements. on'a replacement  basis. for the full insurable vaiuve |

!

LY andIn guch: form-as: may:be reagonably acceptable: to; Lender..- Grantor..shall defiver o Lender:

o .ﬁrgg,mum;;afethlrty- (301? days': prior wr
' coverage In favor of - not b i ,

L othersperson: . Should:the: Real“—PropeftX at any time become located in-an area deﬂt?nated by 1 (
‘Agency. as-a. special flood: hazard aiiea, Granior agrees 1 obtain. and

"

ender will not be: impaired in-any way by any act, omjssion or default of cii:‘anlorror any

'+, theFederal Emer e%?v;rManagememii

.. maintain: Federal’ Flood |
fimits; set. under: the: National-Flood: Insurance Program, or'as otherwise [equired

> suchingurance for the term of the foam, | |

o A Ilc‘atloh,‘ol[?ro‘cﬁeeda.""Grantor"_shalll‘prog:{!)tl%'notlag ‘ ] _

...~ astimated’ cost ‘of ‘repalr: or. replacement  exceeds $5,000.00." Lender may: make proof. of loss if Gijantor1ails 1o

e do'so within fiteen (15) days: of the casually, -Whether or not Lender's security Is impaired, Lencipr may, at its

y Lender, a::iq_to aintain

r%cl‘uested?‘bv: Lender,  deposit: with ‘L.ender. cash or a sufficisni corporale surely bond or other security

- Evidence ‘of Payment, Grantor shall upon demand furnish to Lender satis!acion-evidence of payment of the
" .- laxepor asgessments and. shall authorize the appropriate governmental official 1o vieliver 1o Lender at any time.

. Notice of-Conslruction: (rantor shall:notll. Lender ai lcast fitteen (15) days before any otk is commenced,
L any services are furnished |-or any materials’are supplied o the Propeny, if any mechanil’e ien, maleralmen's. -

'é . lien;.ar alher: llen. could' Lie-asserted- on ‘account of'the work, services, or malerials ant the Icost exceeds|
Yo SS.OOD;DOav‘}Grantor‘ wn,wu; on' reques! of Lender furnish:10. Lender advance assurances satisfactory 12 tender’
s, .+ that.Grantor.can-and wlll- pay the cost of such improvements:” = L QY L
g -':‘-'i'mggfgeﬁz‘D'AMAGE‘ INSURANCE. The following provisions: relating to Insuring the Property are 2 pan of thISE
t!“'l];‘,:i‘“ ‘:', 107 B. . : | . l‘i -

5 el covering al;
"+ Improvements on:the Real Property In an amount sufficient 10 avoid_application /of any coinsurancie clause, and,

%"’ Maintanance ot Insuranice. Grantor shall procure and*maintain poiicies of fire insurance ?Tth standaid:
- with & standard’ mortgagee clause in favor of Lender, Policies shall e ‘written by such insuran-%e companies:

‘ [ BU n ‘ enificales ol
.. iocoverageifrom-each insurer'comalnmﬁ‘va-stipu atlon that.ceverage will not:be.cancelled or diminighed without 2

s Ity en notice 10 Lender and, nol comaining any disclaimer of jhe insurer's
ity for-fallurasto: q_vez such notice.: Each:jnsurance prilcy. also shall inciide an’ endorsemert providing thal
( e Director of
nsurance for'the 'lull}{hnﬂald:‘prlnc[ al balance-of the' Ioanbtm to the migitimum policy

Sl IF i J L
.Lender of any.loss-or damage to the P'gopeny il the

. of all governmental authoritias applicablia to the use or occupaincy of the - -

8 Inferasts. In the Propeny are not |pppardized. .
3 y? sa“slactory o j.g%der, to

oy -~‘R'lﬂ1hl-1‘6:cb'nteil. Grantor. may withhold payment of aiy:tax, 'aéseSsméntbof!clalm in conniection with argood’ .

, o b defend: teell -and: Lender ana'shall sat sf?;‘l 0any. gaverse judgmentr berwra-enforcement againstthe Property.'
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glection, apply the proceeds 1o the reduction of the Indeblednass, payment of any lien nffectin? the Propert{y.
or tho restoration and rapalr of the Praperty. |f Londer alacts 10 apply tho procesds to restoration and repalr,
Grantor shail repair or replace the damaged or destroyed Improvomants In & manner satisiaciory to Lender.
Lander shall, u?on satisfactory proo! of such expenditure, pay or roimburse Granter from the proceeds for the
raasonable cost of rapalr of rastaration If Grantor is not In datault undler this Mortgage. Any proceeds wh c[x
have not beon disbursad within 180 days alter thelr recaipt and which Lendor han ndl commiltied 10 the repair
or restoration of tho Property shall bo usad first {0 pay any amounl owln? \o Lender undar this Mortgage, then
o pay accrued inerest, and the remainder, il any, shall be appliod E) the principal balance ol the
gﬁg%eg;gg?ar It Lendet holds any proceeds aftar paymant in tull of the indebtadnass, such procesds ahall be

Unexpired Inaurance at Sale. Any unaxpired Insurance shall inurg to the boneth of, and pass to, the
purchuser of the Property cavered by this Mortgage al any irugtoe's sale or other sale hakl under tho
provisiens of this Martgage, or at any loreclosure sala of such Propeny.

Complianca with Exlaﬂnﬁ Indebledness, During tho perled In which any Existing tndeblednpss describad
below is in allact, comg z‘nco with the Insurance provislons comtained in the Insirument ovidencing such
Existing Inde*«esinass shall constitute complianca with the Insurance provisions undor this Mongags, 1o the
axtant compilarca with the terms of this Mottgage wauld constiluta a du{)licmlon ol Ingurance requirament, |If
any proceeds fom.tha insuranco bacome pavable on loss, the provisions in this Mortgage for divigion of
rgcg:&d? shall coniv only 1o that portion o the procogds not payable to tho holtder of the Existing
nelebtatiness.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Mortgage, includgéﬁ any
abligation to maintain Exisliny Irdebtadness In goad wanding as regilred below, or If uny action ar proce n;#)ts
commenced that would mataniath, pllact Lander's Interests in the Property, Lender on Grantor's behalf may, but
shalt not be roquirad 10, take any action that Lender deams appropriats, "Any amount thal Lencder axpands in 8o
doing will bear interas) at the rata provided tor in the Credit Agraemoeni from the dale Incurrad or paid by Lender to
the date of rega mant by Grantar, A Such oxpenses, al Lender's option, wilt a? be %aynbla on domand, () be
added to tha balance ol the cradit line ane o appurtioned among and be payabla wit an?' insmtlmun, pRYMONS
to bacoma due during elther V) the torm ¢f sny applicabia Ingurante policy or (1) the ramalning term of the Cragh
Agreement, or ”(Sc) be treated as o batloon pavment whish will bo due and payable at tho Credil Agreamant's
maturity. This Mortgage also will secuse puyrinat of thuse amounts. The rights ?rnvided tor 1n this paragraph
shall ba in addition 10 any other nghts or any remsctas 1 which Landar imay be entilled on account of the default,
Any such action b* Lendar shall not be construath vs curlng the deofault 8o 48 to bar Londor from any romedy that
it otherwise would huve hal,

WARRANTY; DEFENSE QF TITLE, Tha !o!'luwmg provisiansrelaling (o ownprship of tha Property are a part of this

Mortgage.

Thle, Grantor warrants thui: () Grantor hakds pood ani markatable e of rocord to \he Property In fae
gimple, frog and cloar of ait ligns and ancumbransas other iar: 1hose set fonh in tho Roal Pro'mrty goscription
or In the Existing indebtadness saction bafow or In any tle inBurdnce policy, titie raport, or inal titte apinion
igsuad in tavor of, and acceplad by, Lendar in connaction wit'. il Mortpago, and (b) Grantor has tho will
right, powar, andl authority to exocuto and daliver this Martgago o Lunady,

Defense of Tille, Subjoct 1o the excoption in the paragraph above, 3rantor warrams and will lorevor defend
the tille o e Propart? against tha iawlyl claimsg of all porsons. tn taa event any action or procoading is
commoncad that questians Geantor's tito or tho Intorest of Londer under taiv-tdorigage, Grantor shall delend
the action & Qrantor's expanss, Granior may be the nominal fmny in sugtommacoeding, bul Lender shall be
enlitled o particlpate In the proceading and 1o ba represontod it 1le procending by coungol of Lender's own
chaica, and Qrantor will deliver, or cause 1o bo detivared, to Londnr such inglrumonts &9 Lender may raquest
fromn tima o tma to parmit such participaticn,

Compliance With Laws, Grantor warrants that the Property and Grantor's uge of tig Finporly complios with
all existing applicable laws, ordinances, and reguiations of governmeantal nuthoritios.

EXISTING INDEBTEONESS. The foliowing provisions concorning oxisting indobtadness (the "Existing
Indatredness®) are a part of this Mosigage,

Exisling Lien._ Tho llen of this Mortgage securing the Indobtodness may bp sacondary and Infarior to an
axisting fian.  Tho obligation has the following paymant lerms:  monthiy inslalimants vl principdl and inlerest,
Grantor axprossly covenants and agrees to pay, of see 1o the piayment o, the Existing tndettednoss and to
provent any delault on such indabladness, any delault under the Instruments avidancing such indebtednoss,
or any daefaull undier any securily documants for such Indebtednoss.

No Moditication. Grantar shall not en‘ar Inlo any agreemant with the holder ol any mortgage, deed of lrust, or
ather gecurity agraement which has priority over this Monqaije by which thal agraament- s moditied, amendod,
extandad, or renewed without thg ﬁrlar written conganl o} Landor. Grantor shall nelther requast nor accent
any futurg RUvancES undar Any such securlly agraamant withoul the prior writlon conaant of Lander,

CONDEMNATION. The following provigions ratating to contdemnation of the Proparty are a part ¢! this Morigage.

Apglicauon of Nat Proceeds. If all or any part of tha Property Is condemned by eminent domain proceedings
or by any Proceedmg or purchase in tleu of cendemnation, Lender may at lts lection requlre that all or any
ortion of the net proceads of the award be applied to the indeblednass or the repair or rastoration of the

roperly.  The nel proceeds of the award shall mean the award after paymanl of all reasonable costs,
axpenses, and attornays' fees incurrad by Londer in connaction with the condemnation,

Proceadings. |l any proceeding In tondemnation is lled, Grantor shail promptly notify Lendar in writing, and
Grantor shall promptly take such steps as may be necassary to dofend tha uction und otlain thiy award.
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.+ . Grantor. may- be the nominal ?anY In such - proceeding; bul Lender:j shal bfe gntitted 10 paRicipate in' the
+ - proceeding and 10 be reprasented In the proceeding by counsel of itsiown choice, ang Grantor wilj geflvey or:
! : -ﬁﬁ%ﬁﬁ&ﬁ%ﬁ \deﬂvered‘to Lender such lnstrumgma as-may be requesied by it Irom tlime to time 10 ;;;e.rmufguth :
" \MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folloving pravisions
v relating to governmenial far.es.'feeg and charges are a pant of this Mongage: S
“7 T Current Taxes, Fees and Charges. Upon request by Lender, Grartor shail execute such documenis in
andition- t?s lhls‘Monaaga'andf 1ake whalaver other action is requested by Lender to perfect and conlinue
~ Lender's lian on the Aeal Propeny, - Granter shall. reimburse Lender for all taxes, ag described betow, together
. with. all 'axpenses Incurred: in-recording, perfecting or continuing this Mongﬁge. Including without limitation: al!
{axes, fees, documentary stamps, and other charges for recording or registering this Morigage. P

Taxes. The:following shall conatilute {axes to which this section applies: - (s) 8 speclic tax wpon'inis type of © | |
Monga a.0r Lan. all or eg'acr part of the Indebledness. secured by this Mon %ge: {b) @ specilic tax o Graniys B
which Granor 4 authorlzed. or required o deduct from payments on the indebledness. secured. by this type of | 0
Morigage, - (c) & tax. on this type of Mongage chargeable agains! the Lender or the holder of ihe edit 0
- Agreement; and (0} a spacific tax on all or any porticn of the indebledness or on payments of principal and ¢ [
_Inlarest mada by aran‘or, i : ; o
~ Subseguent Taxes. it any tax 1o which this section_applies Is enacted subsequent 1o the dite of this
- Morgage, this evant sne’ Pave the same cflect as an Event of Default (as defined below}. and Lender may
_exgrcise any or all of ite rveilabie remedies for an Event of Defaull as provided below urless Grantor either
[a)‘: pays the tax before. it bucumes. dalinguent, or (b} conlests the tax as provided above in the Taxes and
! gefeaﬁ%aet;ﬂon and depasits with ander cash ‘or a sufficlent corporate surety bond of otherjsequrity satiafactory / '
: [\ . 1{ ro 1ol
SECURITY.- AGREEMENT: FINANCING S7TATEMENTS, The following provigions relating toi thip Morigage a6 5 /) e
securlty agreament are a pan of this Morigage. T A
Sacurily. Agreament, This instrument §na'i_constitute a securlly agreement o 1he extent any ol the Properly ";f /
constituiles Tixiures, or other personal prope ty. ang Lender shall have all of the rights of 3 secured parly undgr (/|-
the- Unilorm.Commercial Code as amandéd iio:a-tme 1o time, P ! i f

~ -Security Interest. Upon request by Lender, Grerur shall execule fingncing statements and tahe whme\z‘% Lo
~other action Is: requested by Lender to perfect ‘ang conlinue Lender's secumy inletes! in the Henty and © |
_ Peraonal Property. . In addition to. recording this tacrigage In the reel property records, Lender may, a.any
ime‘and-withoui furthar authorization from Grantor, 1S £xecuter! counterparts, copies or reproductions ?r this -
origepe as a !nanclnq glaiemeant, Grantor shall reimbusse Levder for all axpenses incurred in perfetling or -
continulng 1his security intarest. Upon-defaull, Grantor snall ueemble the Personal Propedty in a manner and
a! a piace reasonably. conveniant 1o Grantor and Lender and ke it availabie 1o Lender w hin three (8) day

aliar receipt of written demand from Lender. :

Addresses, The maltln? addresses’ of Grantor {dubtor) and Lencer (3ecured party), !rm!? which infonh,aw o
o r.;uncernlnP the sacurity interast granied by this Mortgage may be chirloed (each as required by the Unifoim |
- Commerclal Coda), are as stated on the firs! page of this Morg:ige. ; : C

)

‘ y e | "
FURTHER' ASSURANCES; ATTORNEY-IN~FACT. The fcliowing provisions re!atiné to further asswances gnd / j -
atiorney~in-fact are a part of this Morigage. ro : . |

Further Assurances. At any fime, ang from fime to time, upa reqn.‘em of Lendur, Grantor will make, axequte Lo
and deliver, or will causa 10 be made, executed or defivered/ to Lender or 10 Lerle:’s desipnee, and when
requested by Lender, cause {0 be flled, recorded, refiled, or rerecirded, as the case may be, at such fimes
_and In 'such-offices and places as Lender may deem approprale, epy and alf such wonpne, tfeeds ol Wrusl,
securlly deeds, securlty agraemenis, financing siatements, continuation stalements, ‘arruments of iunh?r;
assurance, certificatas, and other documenis g8 may, in the sole oinion of Lender, be reLgsary or desirable’

* in-order 1o cHiectuate, complele, perfect, continue; of preserve ‘a) the obiigations of Gramyr, vinder the Credl.: {
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Agreement, this Morigage, ang the Related Documents, and {) thi! fiens and security interguls created by this |

origage on the Propeng. whether now owned or hereafter acquired by Gramor. Uniess| gronibited Dy law or
agreed to the conlrary by Lender.in writing, Grantor shall reimburse Lender for all gnsts ang expenses
Incurred in connaction with the mattere referred to in this paragrap ! :

Attarney-in~Fact. - If Grantor {alls {0 do any of the things referreci to in the preceding paragraph, Lender may -

do 80 for and in the name of Granfor and at Grantor's expnse. . For such purpgses, Grantor hereby =~ #
~ frrevocably appeints. Lender as Grantor's atlorney-in-fact for th2 purpose of making, ,execu!igp, deluvenni;. g

filing, recording, -and doing all other things as may be necessaly of desirable, in Lerider's sole opinion, 10

gecomplish the matters referred (o in the preceding paragraph, ;

- FULL PERFORMANCE, . Grantor pays all the indebledness when/dug, terminates the ciedil line accoun:, angd
otherwise' performs. all the obligations. Imposed upon: Grantor undpr this MonPage. Lender; shall execule angd:
deliver 1o Grantor a.sultable sallsfaction of this. Mortegage' and sulialile statements of termination of sny fnancing. -
statoment-on file avidencing: Lender's security interesi in the Rents rind the Pevoonal Prapenty. Grantor will pay, '

- parmited by appilcable law, any. reasonable. termination lee as cetermined by Lender from time o time.” I,

~ however,. Pe%ymem fs made by Grantor, whether volunlariig or otherwlse, or Dy guaranior or by any third party, en =
the. Indebledness.and thereafter Lander Is forced to remit the amount of thal payment (a) to Grantor's trustee in
bankrupicy or to an&* similar persen under any federal or slate bankruplcy law or law for the I ief. of debiors, {b).

~ by reason ol any judgment, decrae-or order 0l any court of admini..qalive body having jurisdiction over Lender or
.-anml Lender's property, or fc) by reason of any seitlement or compromise of any clgim made by f‘.end%;i’ wlth‘ang;

3
‘
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claimant {Including withiout limitation. Grantor), the indebledness shall be considergd unpaid for(the purpose 0
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entorcement of this Mortgage and this MortBage shail continue to be effeclive or shall be reinstated, as the case
may be, notwithstanding any cancellation -of this. Morigage or of any nole or other Instrument or agreemant
avidencing the Indabtednass and the Property will continue to secure the amount repald or recovered to the same
gxient as if that amount never had been originally recelved by Lender, and Grantor shall be bound by any

s Judgment, decree, order, gettlement or compromise relating 1o the Indebtedness or to this Mortgage.

DEFAULT, Each of the folinwing, at tha option of Lender, shall constitute an event of defauli ("Event of Delault”)
under thls Mortﬂage: (8) Grantor commits:{raud or makes & material misrepresentation @l any time in connaclion
with the credit Tine account. - This- can Include, for example, a false statement about Grantor's Incoms, assels
liabilitias, or any other aspects of Grantor's.financial-cendition. (b) Grantor does nat mael the repayment terms of
the credit line accounl. (c?‘eranlor's actlon or (naction adversely affecis the collateral for the crexit line account.or
Lender's rights In-the collatoral. This can include, for axample, fallure to maintain required insurance, waste of
destructive uso of the dwalling, fallure lo pay taxes, death of all persons liable on the account, transter of title o
salo of the dwelling, creation of & lien on.the: dwalllng without Lender's parmission, foraciasure by the holder ol
another lien, or the use of funds ar {he dwelling for prohibited purposes.

RIGHTS AND REMZDIES ON DEFAULT, Upon the occurrence of any Evant of Default and a! any time thereatter,
Lender, &t ils option,.nay exercise any one or more of the following rights and rermedies, In add lion 10 any other
rights or reriadies previded by law:

Accelerate indabledreaa, Lencer shall have the right at fis option without nolice 1o Grantor to declarg the
?gctztﬁ égc{gbggeness amediately due and payable, including any prepaymeni penalty which Grantor would be

UCC Aemedies. With resper. to all or anr part ol tha Personal Proparty, Lender shall have all the rights and
remedies of a secured panty urder the Uniform Commercial Code,

Collect Rents. Lender shull have-ine right, without notice 1o Granlor, to take possession of the Property and
¢ollect the Rents, lncludlnci amourye past due and unpald, and dpply the net procoeds, over and above
Lender's costs, against the Indabtecnese- In furtherance ol this right, Lander ma’y requir@ any {gnant or other
user of the Pro ertr to make payment:-of rent or use feas diractly. to Lendear. [f the Rents are collecled by
Lander, than Granior Irravocablr-doslgnstaa'Lendar as Grantor's attorney=in-fact (0 endorse Instruments
received In payment thargol In the name »! Granlor and 1o negollate the same and collect the proceeds,
Parmems by tenants or other usars to Lender Ir rasponse to Lencer's domend shall sntisrr tha obligations for
which the payments are made, whether or nc! any proper grounds lor the demand exlsted, Lender may
axarcise its rights undaer this subparagraph elther in psrson, by agant, or through a receivar,

Mortgageo In Possession. Lander shall have the r.aht 1o be placed as mortgageo in possgssion or 10 have A
raceiver appointed {0 take possession of ail or any part ol the Properly, with 1he powor 1o prolect and presarve
the Property, lo oparato the Property precedinﬁ foraclosurs or sale, and to collect the Rents rom the Property
and apply the praceeds, over and above the cosl of e rec‘elvershi?. against tha Indebtedness,  The
mortgagea in possession or recalver may serva without bord il parmittad Dy faw. Lender's right 1o tha
appaintment of a recelver shall exist whether or nol the upuarent value of the Properly oxceeds the
lrnc ERterclness by & substantial amounl. Employment by Lender-Saall pot disqualily & person from serving as a
acaoiver,

E!hudgglnl F?rec!oaure. Lonclar may ottain a judiclal decree foroclosing Grantor's interast in all or any par of
8 Property.

Doflciency Judgmant, It parmitiad by applicable law, Lender méay obliln n Judgmam for any deficloncy
ramaining in the Ingobledness due 1o Londor after application of all amounts raceived from tho exerclge ol the
rights proviciod in this gection.

Other Romedies, Londer shall hava all other rights and ramedios providad In this Mortgage or the Credil
Agroamant or avaliabla at law or In oquily.

Sale of the Property, To tho extont parmitted by applicable lay, Grantor hereby walvae gay and uil right to
have tho property marshalied. In exercising (18 rights and romedies, Lendar snall be frae 1o 4e'l all or any pan
ol the Prcparly togothe: or separataly, In one salg or by separato sales. Lendor shall be eniilza lo Did at any
puliic sale onall or any portian of the Proparty.

Notlce of Sale, Lender shall glve Granlor roasonabla nolice of the time and place of an? public sala of the

Personal Proparty ar of the time after which anr privato sale or other Intended disposilfon of the Personal

‘f?‘rgg%iwolrs ci?s b&mgde' Reagonable notico shall mean notice givon at loast tan (10) days hefora tha time of
0 p n.

Waiver; Election of Remedles, A waiver by any parly ol n braach of & provision of this Morigage shall not
constituta a waiver of of projudice the parly's rights otherwiso Lo demand stricl comPIInncu with that provision
or any other provision, Elaction by Lender (o pursug any ramedy ehall not axclude pursull of any other
ramedly, and &n olection 1o maka expanditures o take nclion 1o perform an obligation of Gruntor under this
Mortgage after fniluta of Grantor 10 parlorm shall not alfect Lender's right 10 declare a defaull and oxarclan iig
remedios under this Morigagpe.

Aftornoys’ Fees; Expensos. |t Londar Insthules any sult or action to anforce any of tho larms of thig
Morgage, Lender shail be entitiad to racover such sum as \he court may adjudge rensonable as altorneys
fean at lrial and on any appoal, Whother or not any courl actlon Is Inveived, &l rmu?onnbm oxpanses Incurred
by Lender that in Lender's opinion dre naceasan{ al any tme for the proloction ol I8 Interost or (he
anlarcament of Iy righls shail become a pan of the indeblednens payable an demand and shall boar Imeres
from the cRlo of axPnnclltura untll repaid &\l the rata providad for in tha Gredit Agraemun\. Expanses covere
b{ this paragraph (nclude, without fimitation, however sublect lo any limits undar app icable law, Lender's
alto ny alorneys' laps for

rnays’ foes and Londor's (egal oxpensos whather or not thare 18 ¢ lawsult, Includ
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hanktuptc :pracaedings Jlncludlng efforts 1o modify ‘or vacate an auaumaﬂthtay o7 injunction), a lreaﬁa and:

o any a?llc. pated: post-judgment collection. .eervices, the cost of sedrching) records, obtaining
- (includ eg foreclnfure repo nsé surveyors” repors, and a;#)ralﬂal CLTA fitie insurance| to the extent.
: a%m ftted by .appl cable law. Grantor also wlil pay any col costs, lnfaddn pn to all other sums provided bly

‘E;;NOTICES 1'0 GRANTOR AND OTHER PARTIES. Any notice’ under this: Mllongage. Includlnu wﬂhmhl limllauon any
£ natice ‘o dafault. and" any notice .0f sale: to. Grantor

““recopnized overnight courier, or, if malled, shall be deemed effective when d' slted in the L!nlted malf firgt’

::w-‘ot‘\er, partles, spec hat the: purpose of: thev nolice-is 1o chanpe:the pany’'s address. - All copi

' ghown. near’ the. beginning of thie Mortgaga ‘For notice purposes, Grantor agrees 1o keep Lender, informeﬂ af al
¢ imes o Grantor's current address,

MISCELLANEOU& HHOV!S!ONS. The rollowlng mlscellaneous provisions a}e a part of this Mortgay)e:

EESOT Wreamsnt nh{he ,JP...eq as |0 the matters:set forth: in: this: Morigage.. No afteration of or. amurndment 10 his
v Mortgage shalk be eftoctive unless: -given in writing and signed by the party or parties sought tal be charg
T bound y:the aiteratiol.e; amendment.

%i;,"-\' 4 U ilinols. Yhis Mortgage shall be governed by-and construed in accordance with the iaws Pf the swm of
e tilnole.. |

used.lo interpret’or define the provisicns of this. Mortgage. |

Fro - - Merger. There shall be no merger of the Irierest or estate created by this Mciﬂgage with any other Jnteresl or
< o' ebidle In the: Property at any time held by ar 15 the benefit of Lender in

. consent of-Lender.
; ‘

V. oo to-Grantor shall mean: each. and every Granior,| This means that eac rn the persans signing below is

;‘H -+ responsible for all obngations in this Mongage.

},, -, Seversbllity.. If a court 'of competent jurisdiction finis an;v provision’ of ihls Morigage i0 be Invaud or

# . unenforce. ig as o an person or circumstance, such fmiing shall not render 1hg}| provision invalig| or

LA unen!orceab!a a8 1 her persons of circumslances, . 'e3sible, an y such offending provision shalljbe
.. desmed-to:be.m ﬂed to pe within the limits of enforceabifiiy or-validity: however, if the otfending provision'

; _ramaln valid-and enforcaabla,

2 AT TS

this Mortgage shall: be binding upon and inure 10 the benefit of tha padics. their successors and assigns
, owner h|i> ol the Propeny becomas vested in a person other than Granic,,
i T with  Grantor's ‘successars with_reference 10 this Morgage lend e Ihdubledness by way o
o 'for arance or extension without reieasing Grantor from the obligauons o! “his. longege or labiliy umder the

e

-Indeblednass.

s

'Time ls of ihe Easence, Time Is of the essence in the performance of thia Mortgaga.

" 'Walver' of Homeatead Exemption, Grantor jhereby releases and waives all rights ang benelils o! the.
homestead exemption laws of the State of Illlnoie{» aB {0 all Indebledness secured by this Murgage.

R
R

NPT g st

L e

. the Halalad Deocumenis) unless such walver is in writing and signed by Lander. Mo deley or 'rmussion on tha
- ‘pnn of Lendar In axerc elinﬁ1 any r tht shall.o eBala as a waiver of sucn right or any other right, A waiver by
‘ gany c? rovision of age shall nbt constitute a waiver of or prejudice 1he pany [ ngm oltherwise
{0.demand sir ct compliance wi\h that provislmt of any other provision. No prior waiver by Lender, nor any
;course of deﬂ' “betwaen Lenger and Grantor, shall constitute a walver Ltgl any of Lenders righis or any of

Grantor's obligations as to any future transactions. Whenevar consent by
‘the-granting of such conaent. [y Lender ln any instance shall nol consﬂluw cominuing consent 10 subaequem
-lnstancea where such consent s required

. ' r
"fEXHIBi‘I’ A%DERMTO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE, An e.xhimt titled "EXHIB!T (P.EE!EPA
ENT & DIS Los URE &
. made a Ran of this ‘Mortgage just as il all tha provisions, terms and condmons of i
ys,tanh lnt s Mortgage.

E IO

e Exhibit had bepn fully sel
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& repens:

"', Morigage. Any part ‘y ma¥ change its addrese for. notices under this Mortgepe:by. giving. formal writipn nptice to.thg
iyl of nofices g

+; class, certified or registered mall, posta: e- prepaid, diracted: tolthe: addreesses .ghown. near.the Snning of this
- foractosureifrom:the’ ho er.of any lien.which has priority: over this Mortpage shall be-sent 10 Lenan;s address, a8 -

* Amendments, T!is Mongage. logather with any Related Documents, constitutes the entire unclerstanding and” )

[
i ) .
: } o Appllcnble Law. This M rtuage has been delivered to Lender and accepted by Lender in th Stnla of
z :
]

: Cnpllan Headlngs, - Camlon headings in this Morigage are for convpnience pdrposes only and are}nm whe

‘ny capacity, withoul. the wrl 1en . |

" . Mulliple: Parties. Ail obligations of Granlor unger ‘nis, Martgage shall be' olnt and several, and all relerences

e -
.. cannot:ba’ 8o’ modilied, I shall be stricken and all other provisions r! 'his"Mongage in ail other respecls' shall

Succeuors an Auslgnu. Subjec to-the llmlmuons stated in this Moit m,qe on lransfeu of Granlor's mwres} ‘
J.ender, vgtnoul notice 10 Granto ' .

" ‘Waivers snd Conaents. Lande! shall ol be delemied to have waived an{ rigtts under this Mowage {(or ungdes

nder is required in this Monga e

TIO MORTGAGE,” is attached 1o thit Monﬂage and by this relerenae is

| shall-be in. wiiling.,may be sent by Ielefeicsimilz (unless e
: -:;olhorwlae requirad: by law),; and: shall be effective when actua!!r de.lveres Of when epoat lonally . -
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

N

Richard M, King ‘\

it '
Cheryl 0, King v

I e T ke TEaeari A
L e s el e

L e )
ez e A F

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ' )
) 88
COUNTY OF ) )

On this day before ma, the undersigned Notary Puoic, personally appeared Richard M, King and Cheryl 0. King,
to me known to be the individuals described in and who executed the Martgege. and acknowledged thal they
signed the Morngage as thelr free and voluntary acg\r ?10 aeadd, lor the uses and purposes ther@fn mentionad,

Given under my hand and official seatthis _ =] daylo’ A } U\\,\ .19 1.

By? ﬁ&mﬂﬁ_d_“_gﬁ:&%m&__ Residiip o 3;@‘%3%_“@@@&2
Notary Public In and for the Slale c:tb :T \ \Q RITRES \'”'h \ﬁ 4

My commission expires u }Qt h, L &g. .QOOO

Lt

— - e’ ST e o A S L 1 S e T e 3

Al rights-raserved.,

LASER PRO, Reg. U.S. Par & T.M. OIf., Ver, 3.25 (c) 1998 CF} ProServices, Inc.
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_ "OFFICIAL SEAL"
fawanda L, Johnson
Notury Public, Stale of linols
My Comemission Eapires VeR/2000
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EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE
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Horrower:  Alchard M. King Lendar;  The Northarn Truat Company
Chary! 0. King 60 8, LaBnlle Stroet
300 North Scoville Avenuo Chicago, IL. 8087H
Onk Park, Il 80304
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This EXHIBIT (AIDER) TO ECL AQREEMENT & DISCLOSURI & TO MORTGAGE Ia attnohwd 1o angd by |his reference Is
made o pari-arsach Fromissory Nate or Credil Agrosmant and Geed of Truml or Morlgage, dated July 9, 1094, and
oxaculad In conination with a loan or other Hinanclal accommodallons helween Tha Northarn Trust Company and Richard
M. King and Chreyi 9, King,

NOTICE TO BORAUWEE: PLEASE RUAD THIS EXHILNT (RIDER) CAREFULLY, 1T CONYAING TERMS WIRCGH CHANGE OR
CLARIFY THE STANOASWTORM OF EQUITY CREDIT LINE AGREEMENT & DISCLOSURE AND OF MORTQAGE (FOR EQUITY
IC:gHD\T il_.lN!':'). PLEASE COiTACT YOUR NORTHERN TRUST BANMKER WITH ANY GUESTIONS AROLUT THIS DR ANY OTHER
DOCUMENT,

This Exhibil (Rlder) is wlachad vo and terms n part of tha Equity Cradit Lina Agroomanl & Disclosuta (tho *Agreomont™) and of the
Martgage (For Equity Cradit Ling} ("Maz.grpe”) bolwoon Tho Nerthorn Trusl Company antt the Burowor who signs blow,
Captializod torms dolinod in tho Agroanier: havo tho samo meanings hefol ns i the main portion of tha Agreemont or Matignga.
Wnaraver possibio this Exhibil ind Ihe romalzqiarof tho Agroomaent and the Morlgago shal be interpratod 1o be conuistant wilh
ouch othor; howaover, {E thoy aro not consialont, (his Exhibit cantrols anel provails. Sxcept us moditad by this Exhibd Ihe main
norion cit the Agroamen! and iho Morlgago applivs, Mofarancos 1o patigraphs, seclivns, ole. i fa tho main Agreomant aed the
maln Mortgago.

CHANGE SICLARIFICATIONS TC MAIN AGREEMENT

Pericdic Rale and Corrsponding ANNUAL PERCGENTAGE RATE, Notwithslending whal may bo statod In
tha Agraamont, tho Index lodny Is 8.50% per annum. Tho mogll thal is sublraciod from tha indox for dnos of credil of
$100,000.00 ang abeve 15 0.25%, The margin that (s nddod to tho img« lar Unos of crogit of $50,000,00 1o 99,009.09 4s 0.50%: for
iinas of crodit of 3449,999.99 and under, tha margin addad (o tha ingdox 1.20%,

CHANGESICLARIFICATIONS TO MAIN MORTGAGE

1. Definitions~ Credit Agreament.- indox- Notwilhsianding what may bo latod i tho Morlgage, the indox eutrantly i
8,50% por annum. Tha inloroal rato shall bo 0.25 parcanlago polnts bolow tha indu lor 7 crodit mit of $100,000.0¢ and akave,
The isterast talg shall ba 0.50 percentagh poinia abovo tha index lor & crodit imit of 2a0PG00.00 1o $09,990.99, Tha intarest e
yhall ba 1.00 porcamage palnts abovo Ihe index for & cradil limil ol $49,089.99 and untde, “ha.intarast e {regardiacs ol Iho
amount ol 1ho line of credil) shall bo subject to the maximum rate.

2. Definitiong- Cradit Agreement. index Changes~ As wa ofton propnie and sand ou! documants ahaad of closing,
ploase be awarg Ihal 1o rat indicatad for the “index” was 1he 1alp nvailable 1o us on the day wapropriad your dogumonts. i
miy have incronsad or docraased since Ihane plonse ¢o not hasitale lo call us Il you have any quislion about the cusrenl
“Inefox” rafo or anvthing ofge partaining to your documenls,

4. Definitions- Credit Agreement- inilipl Discounted Rato- Regardloss of the Gramlors ciadil firei, s the poriod
through the lus) day of ihe sixih lul manthly bifing cycle after the *Effactive Disbursament Dale" (as delingii.ir-the Cradit
Agraamont) thg Intorost ralo will ho at s 1la 1,000 picaningo polnts bhalow (s than) the Indox, subjoct to tho maxizaum calp
statod in tha remainder af the Marlgaga.

THIS EXHIBIT (RIDER} TC ECL AGREEMENT & DISCLOSURE A TO MORTGAQE IS EXECUTED ON JULY 9, 1998,
HORROWER:

Charyl O. XIn

' ENDER:

The Northern Trust Cdmpnny




—
It
-
-
2,

1
i

L]




UNOFFICIAL COPY

07-08-1998EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO

MORTGAGE Page 2
Loan No 2000117069 (Continued)
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