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MORTGAGE

THIS MORTQAGE ("Sceurily Insirument”) is given on JULY 17, 1598 . The morlgagor is
CAROLYN ANDERSON AN UNMARRIED WOMAN GEORGEANN L IACONC AN UNMARRIED WOMAN

{"Borrower), This Sceurily [nstrumentis givento  FIRST CHICAGO NBD MORTGAGE COMPANY,

)
which is organized und existing under the lnws off THE 812.0% OF DELAWARE , und whose
wldressis 900 TOWER DRIVE, TROY, MI 48098

("Lendvey, Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY FIVE THOUSAND AND 00,100

Dollurs (U5, § 355,000,00 ). This debt is evidenced by Borrower' oty dated the same dute ns this Security
Instrument ("Note"), which provides far monthly payments, with the fuil debt, if ot paid earlier, due and payable on
AUGUST 01, 20298 'This Seeurily Insteument seeures 1o Lentder() the repayment of the debt
evidenced by the Note, with interest, und all renewals, extensions and modifieations ofthe Nole; (b) the payment of oll
other sums, with interest, advaneed under paragraph 7 tw proteet the seeurity of this Seevsty Instrament; and (¢}
the performuance of Borrower's covenants and agreements under this Sceurity Instrument i the Nule, For this
purpose, Borrower does herehy mortgage, grant and convey to Lender the following deseritwd-property loented in
VILLAGE OF PARK RIDGE, CQOK County, Hlinois:
UNIT T-40 ON THR BOARDWALK OF PARK RINGE CONDOMINIUM AS DULINEATED OF A SURVEY

OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THE SOUTHWEST 1/4 OF SECTION

a7, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN AND PART

OF LOTS 1 TO 4 IN ANM MURPHY ESTATH DIVISION OF LAND IN SECTIONS 27 AND I8

AFORESAID, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT “C*

T0 THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 24558782, AND AS

AMENDED FROM TIME TO TIME TOGETHER WITH 178 UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON RLEMENTS, C T l C é?{?g)bf)t[ L
P.IN, 09-27+306-15d4-2004 1 1.\,

which hus (he wldress ot 40 BOARDWALK, PARK RIDGE -~ 3760eC __{8weet, Cliy),
Ilinuis 60068 [Zip Code] (“Praperty Atldress"); Y

ILLINDIS -Singlo Furmity: ENMA/EHLMC UNIFORM ‘ t’?{ ot

INSTRUMENT  Farn 3014 9/N0 .
mﬂﬂtltl (408 Amantl %
Page 1ol Inikiaky; ,LM j




B
-
i
. 8
- .
!!"‘( " '
L
),
1
i

N

_‘.

I ek g~ mkm. S

© by this Security Instrument, All of the foregoing is refe |

~ ... 'BORROWER COVENANTS that Borrower is lawfully séised of the estate hereby conveyed and has the right to

. .momgugeé, grant.und conyey the Property and that the Property is unencumbered, except for encumbrances of record.

. Borrower warrants and will defend gencrally the (itle 1o the Property ugainst all claims and demands, subjibt to any
-encumbranices of record. ' ' '

limited variations by jurisdiction to constitute a uniform security instrument covering real property. - |

D T =

" security for all sums secured by this Securily Instrument, -

T R N e i & Aty S oy T

. pay them on time direetly to the person owed puyment, Borrower shall promply fumish to Lender all notices of empunis |

s TR LTI m e

ey 'rccelgls evidencing the payments. 4

s
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uppurtenaices, and (ixtures now or hereafter  parl of r:&rropct}iy; All rcpla,'aicmncms and a?}dili?’ns shuil} almi'J
rred 1o in this Security Instroment as the *Property.” 1 |

X TbG.E,'I‘-HER WITH: all the improvements now or hereafler erected ¢n te property, and al) -;,;n:scmcms,

covered

'THIS SECURITY. INSTRUMENT combines uniform covenants for national use any| non-unifisrm qovcn'mﬂs with

.. UNIFORM COVENANTS. Borrower and Lender covenunt and agree as follows:

-1y Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prom;illyi-‘pny when dué }

" the principal of and interest on the debt evidenced by the Note and any prepayment and late churges duc under the Note,

. 2 Funds for Taxes and Insurance, Subject to epplicable Jaw or to a written waiver by Lender, Borrower shadl poy

" ta Lender on the day monthly payments are due under the Note, until the Note is peid in:full, a sum (“Funds") for: (a):

i'cmg taxes and assessmenis which may allain priority over this Security Instrument as a Ijen on the Property; (b) yearly
caschold paymeras or ground rents on the Property, if uny; (c) yearly hazard or property ifjsurance premiums; (d) yearly

‘ “flood insurance preinivms, i any; () yearly moriguge insurance preminms, if any; and (f) emy sums poysble by Borrower
. ¥+ 1o Lender, in sece:dence. with-the provisions of paragraph 8, in licu of the payment of rjlorgage insurance premiums.
" Theseitems are called” Pserow Items.” Lender may, at any time, collect and hold Funds i an umount nol 1o exceed the

maximum amount a:lzeder for o federally related morgage Joan may require for Borrowsr's escrow accouni under the

S Tedernt' Real Estale Setfleini Procedures Act of 1974 as amended from time to time, 13 U.S.C. Scetion 2601 o S8q.
o ("RBSPA"), unless another law it applies to the Funds sets a lesser amoun. If so, Lenddt may, at any time, collzct and -

hold: Funds in an amounl not toeceed the Jesser umount, Lendgr may estimale the amoutit of Hunds due on the Hasis of

o eniretit datw, and reasonable estimates o expenditures of future Bscrow lems or otherwise in sccordance with applicable.
 currentd p ‘ , i

l‘llw.. ' ',l" ! . . . . i ‘; ! .

.~ The Funds shall be held in an instituiion whose deposits afe insured by a federal ag i‘nr:y, instrumentality, or enfity. -
Gneliding Lender, if Lender is such on insiittion) or in any Federal Home Loan Bank. ngdnr shall apply the Fundsto, | -
pay the Escrow Items. -Lendur'may not charge 2orrower for Holding and applying the JFunds, annually analyzing the J .

- eserow aceount, or verifying Uie Escrow Jiems, eless Lender pays Borrower interest on the Funds and applicable law -
' permits Lender. to moke such'a charge. However, Lender may require Borrower {o giay a one-lime charge for an
" independent real estote tax reporting service used by Leadet in connection with this loun, enless applicuble Jaw provides
. otherwise, Unless an ugreement. is made or applicable law eguires interest 1o be paid, Lender shali not be required (o pay
- Borrower any interest or camings on the Funds, Borrower usia Lender mny agree in-wriling, however, thal interest shall
- be paid on the Funds, Lender shall give to Borrower, without clutse an annual accounting of the Funds, showing credits

and debits o the Funds and the purpose for whieh each debit to the Tziids was made, The Funds are pledged as additional . ,,_i

; |
~ - If the Funds held by Lender exceed the amounts permitted to be hela by agwplicublc law, Lender shall ageount to j,’ ]
Borrower for the excess Funds in accordunce with the requitements of upplicable law. If the amount of the Funds held by | :

oo Lender ut.any time is not sufficient (o pay the Escrow Jems when duc, Lender jnay sonotify Borrower in writing, aad, in!
+ "', siich case Borrower shll' pay (o Lender the amoupt necessary 1o make up the disiency. Borrowet'shall make up the
.- deficlency-in na more thun twelve monthly payments, ot Lender's sole discrefion. , : l

Upon payment in full of allisums sceured by this Securily Instnument, Lender shal! prompily refund fo Borrower any

" Funds ield by Lender, I, under puragraph 21, Lender shall acquire or sell the Property, Lenvier, prior o the uequisition o

sule of the Property, shall apply.any Funds held by Lender at the time of acquisition or ssle s+ peredit against the sums
secured by this Security Instrument, | , , :
- "3, Application of Payments. Unless applicable law provides otherwise, all payments meecried by Lender under

purugraphs: 1 and 2 shall be upplied: first, to any prepayment chrges due under the Note; second; 1 amounts payable

" under pamgraph 2; third; 1o interest due; fourth, to principal due; ind Iast, to any Jate charges duc under ihe Nujte.

4, Charges; Liens, Borrower shall pay all taxes, assessmjpts, charges, fincs and impotitions atiribitable o the
Property” which may altuin priority over this Security Instrument, and Jeaschold payments or ground rents, if any.
Borrower shull pey these obligations in the manner provided in phragraph 2, or if not paid in that manner, Botrowershail'
K

{0 be paid under this paragraph. I Borrower makes these payments directly, Borrower shall promptly fumish to |

- T ' . [ 4 [} f ' ! -
orrower shal) rrompt!y discharge any lien which has priority over this Security Insirument unless Borrower: ()
\ |

agrees in Wrilitif (o the payment of the obligalion secured by the lien in a manney acceptable;to Lerder; (b) contuists in
114

+ . good faith the ten by, or defends against enforeement of the lien in, legal p ings which in the Lender’s opinion. -
- operate o prevent the enforcement of the lien; or (¢) seeures {rom the holder of the lien an agreement satisfactpry to
fonn 3014 " 8/80 3
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Letkler subordinuting the lien o this Security Instrument, [ Letder determines thatany puet ol the Property is subjueet to g
ten which may wtlain priority over this Sceurity Instrutenl, Lender may give Borrower o natice idemiying the den,
Borrower shul{ sulisly the Tien or ke ene or more of the actions set forth wbave within 10 days of the giving of
notice,

5, Hwawrd or Property Insuvinee, Borrower shall keep the improvements now existing or herealter ereeted on the
Property insured aguinsl foss by (ire, huzards ineluded within the term "extended covernge” and any other hazards,
inefuding Nowds or ooding, for which Lender requires insutanee, This insuranee shall be maintained in the amounts nn
for the periods that Lender requires, The insuranee earrier providing (e insuranee shall be chosen by Borrower subject to
Lender’s upproval which shall nol be unreasonnbly withheld, 1f' Borrower Guils (o muintain covernge deseribed above,
Lender may, al Lencler's optian, oblain coverage to proteet Lender's rights in the Property in sceordanee with paragraph
7.

ALl insurnen policies und renewals shall be aceeptable o Lender and shall fnclude o standurd morigoge elonse,
Lender shall huve the right to hald the policies and renewals, 1 Lender requires, Borrower shull promptly give to Lender
all receipts of paid premiums and renewal notices, 1n the event of Toss, Borrawer shall give prompt notice to the
insurarce carricr anc Lender, Lender may moke proof’ of Joss i’ not mide promptly by Boreower,

Unless Lendiand Borrower othetwise agree in writing, insarncee procecds shul) be appliced (o restoration or repuir
of the Property tutaoged, i the restoration or repair is cconomically feasible and Lender's seeurity is not lessened, 1f the
restortion or repaic raot economienlly feasible or Lender's security would be lessened, the insuranee proceeds shall be
applivd (o the sums seaied by this Seeurity Insteument, whether or nal then due, with uny excess paid to Borrower, I
Borrower abundons the Piegurty, or does nol answer within 30 days o notice from Lender that the insaranee carrier hos
offered 1o seltle u elnim, thepLender mn{ colleet the insurmnee proceeds, Lender may use the proceeds to repair or
restore the Property or o puy siims secured by this Seeurity Instrument, whether o not then due, The 30-day period will
begin when the nolice is given,

Unless Lender and Borrower olfiervise agree in writing, uny upplication of procecds to principal shall not extend or
postporie the due date of the monthly payments referred toin pargraphs | and 2 or change te amount of the payments. 1
under paragraph 21 the Property is seguired by Lender, Borrower's right to uny insuranes policies und procecds resulting
from damage to the Property prior'to the weqguisition sholl pass (o Lender fo the extent of the sums sceured by this
Seeurity Instrument immediately prior la the aegoisition,

6. Occupuncy, Preservation, Maintenance-azid Protection of the Property; Borrower's Lonn Appliention;
Lenseholds, Borrower shull oceupy, establish, and wse the Property us Borrower's prineipal residence within sixty days
wlter the exeeution of this Seeurity Instrument und shall wonlinue to oceupy the Property as Borrower's prineipal
resiclenice for at least one year after the date of ocoupiney, iiess Lender olherwise agrees in writing, which consent shall
nol be unteasonably wilhzcld, or unless extenunting eireumsiarces exist which are beyond Borrower's control. Borrower
shall not destroy, dumuoge or impair the Property, allos the Fraren'y 1o deteriorate, or commit wasle on the Property.
Borrower shall ﬁc in dellt if uny forleiture uelion or proceeding, viether civil or eriminal, Is begun thut in Lender's
goodd fuith judgment could result in farfulture ol the Properly or otbervise materially impair the lien created by this
Scaurity Instrument or Lender's seeunily interest, Borrower muy eure sueh o defuult and reinstate, us provided in
patagraph I8, by cousing the action or proceeding 1o be dismissed it u rating that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's inlerest int the Property o olher maleriol impninment of the lien
crested by this Security Instrument or Lender's seearity interest, Borrower shall eisobe in default if Borrower, during the
loan applicution process, gave materinlly false or innceurnte information or stateirenis (o Lender {or fuiled to provide
Lender with any material information) In conneetion with the loun evidenced by the Note, ineluding, but not limited to,
representations coneerning Borrawer's oceupuney of the Property us i principn(rcsitluncc (" this Securily Instrament is
on  leusehold, Borrower shall comply with.ull the provisions of the lease, ) Borrower nequiscs {ee title 1o the Property,
the leuschold and the Fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. (I Borrower fuils to perform the coverids and agreements
contained in this Seeurily Instsument, or there s n legul proceeding that may signifieantly affeet Leiddar's rights in the
Propetty (such as n proceeding in bankrupley, probate, for condemnation or forfeituze or to enfores laws or regulutions),
then Lender ray do-and pay for whatever s neeessary 1o proleet the vabue of the Property and Lender’s rights in the
Property, Lender's actions may inelude puying any sums secured by o Jien which has priority over this Sccllriliy'
Instrament, uppearing in court, paying reasonahle attormeys' fees arct entering on the Property o make repnirs, Allhough
Lender may luke netion under this paragraph 7, Lender does not have to do so, _

Any wimounts disbursed by Loncler under this puragraph 7 shull beeome neklitional debl of Borrower seeured by this
Seeurity {nstrument, Unless Borrower and Lender agree 1o otlver tenms of payment, these wmounts shall bear jnlerest
from the date of disbursement at the Note rate und sholl be payable, with interest, upon notice from Lender lo Borrower
recuesting payment,

8. Mortgage Insurnnee, If Lender required mortgage insursnee us a condition of’ tiuking the Toun seeured by this
Seeurity Instrument, Borrower shall pay the premiums required 1o maintain (e morigage insirance in offeet, I, for uny
reuson, the morlguge insuranee coverage required by Lender Jopses or ceases o be in effeet, Borrower shall pay the

Foim 3014 : nfno
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- substantinlly equivalent to the cost (o Borrower of the morigage insurance previously in effect, from an alemate

. mortguge insurer approved by Lender. )f subsiantinlly equivalenl mongage insumiiee coverage i nol available,

¢;» o puid by Borrower When the insurance covernge lupsed or ceased 1o be in effect, Lender will nccepl, use and retain tese
Y paymenls as o Joss reserve in Mew of mortguge insurarice, Loss rescrve puyments may no tonger be required, ol theoption
P of Lender, if marigage insurance coverage (in the uml»um and for the period.thut Lender requires) provided by an insurer
' approved by Lender ngain becomes available and is oblained; Bormwer shall pay the premiums required to smpintain
it mongage insurance in effect, or (o pravide a loss reserve, until the reguirement for mortgage insurance ends: in
% . accordance with uny wrilten agreement hetween Borrawer and Lender or applicable Jaw, '

#7 .. 9 Inspectiom Lender or its.agent may make reasonable entries upon and inspections of the Property. Lender shal!
fo " give Borrower notice al the time of mﬁor to on.inspection specifying reasonable cause for the inspection. o
W 710, Condemnation, The proceeds of any uward or claim for dainages, direct or consequentinl, in connection with'

- ny condemantion-or other tuking of any past of the Property, or for conveyance in lieu of condemnation, are hereby.

it . assignedand shal) he paid to Lendur, : |
S TInthe evesitof o total taking of the Properiy, the proceeds shall be applicd (o the sums secured by this Security
S Ingtrament; whethied osnol then due, with any excess paid (o Borrower. In the event of a partial 1aking of the Property in
W which the fair market vane of the Property immediutely before the laking is equa} 1o or greater than the smount of he

writinig, (he sums secured 6y (his Security Instrument shall be reduced by the amount of the proceeds mulliplied by the

|
%, '+ ‘value of (e Propery immedinte!y before Lhe taking. Any balance shall be puid:to Borrower. In the event of a pertial
]‘ ‘. toking of the Propirty in which the ivin market value of the: Property immedialely before the taking is less thun the
L amount of the sums secuned immi:dimr:fr,bcfo'rg the taking, uniess Borrower and Lender otherwise agree in wrilingor
, . wriless upplicable Jaw otherwise provides, (he proceeds shall be applicd to the sums Secured by this Security Instrument
~ whether or not the sums are then due. ‘ :
If the Properly is bandoned by Borrower, or if, afler notice by Lender io Borrower that the condemnor offers to

L mako wraward or seftle n claim for damages, Bormwer fuils to respond o Lender within 30 days afier the dale the notice.
B8 35 given, Lender is authorized 1o collect apd upply th: proceeds, al its oplion, cithet o restaration or repuir of the Property

%&
.i
@ - arlo the sums secured by this Secusity Ingtrument, whethes or not then due.

~opayments.. S _ | ,
711, Borrower Not Released; Forbearance By Lender Nut'a Waiver, Extension of the time for payment, or

* interes.of Borrower ghull not operate to refease the lability of the origing! suprower or Borrower's succassors in interest.

" . mude by. the original Borrower or Borrower's Successors in intesest, Any forbensance by Lender in cxu,‘_tising any right
- .. o remedy shal) not be a waiver of or preciude the exercise of any right or remedy. !
~, "+ 12, Successors and Assigns Bound; Joint and Several Liability; Co-signerr, The covermnis and agrecments of
. ihis Sceutily Instrument shall bind and benefit. the successors and assigns of Lendes a! Borrower, subject 1o the
., provisions of paragraph 17, Borrower's covenants and agreéments shal] be juint antl severul. A1y Borrower who co-sighs
. -this Security Instrimeni but does not exceute the Nole! fa) is co-signing this Security Instruirer: snly lo mongag;:Lgmnt
. und-convey that Borrower's interest in the: Propery under the terms of this Security Instrumcns; (b) is niol pess| nally
. obligated to pay the sums sccured by this Security Instument, and (¢) agrees that Lender and any <er Borrowsr may
[ . 7" agree to extend, modify, forbéar or make any accommodations with regard 1o the ferms of this Securiiy Instrumentor the
]

‘Nole without thait Borrower's consent. - ‘ _ . : o
.13, Loan: Charges, If the loan sveured by his Security Instrument 5 subject (o a law which sets maximuin loan
. - charges, and’that law is finully interpreied: so that the interest or other Joan charges collected or to be collected in
i ‘conneclion with the loan exceed the permitfed limils, ten: (2) nny such loan chnrg{ shall be reducediby the amount
. pecesSary (o reduce the charge to the permitted limil; and (b) any sums nlready colleetyd from Borrower which exceeded
Lo permitted limits will-be sefunded to Borrower, Lender may choose to make this refund by reducing the:prineipal owed

- ]iui*tinl!rc nymient without any prepayment charge under the Note. :

.7 14.Notlees, Any notite. to Borrower provided for in this Seeurity Instrument shall be given by delivering it or by
muiling it By first class muil 'unless upplicable Jaw requires use of gnother. method. The notice shall be direeted to the

- Property Address or any other nddress Borrower designates hy nelice to Lendér, Any notice td Lender shall be. given by

i

C
T

it
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© o premiums reguised to obtain coverage substantially equivalent to the morignge insurance previously in effect; at a cost '

. Borower shall pay to Lender cach month & sum egunl to one-twielfth of the yearly mortgage insurance premium being:

3 "+ sums secured by this Sémdty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in:

" follow ng fraction: (a) the total snount of the sums seeured immediately before the taking, divided by (b) the fair markel

B " Unless Lender und Borower otherwisc ugree in writing, any application of proceeds 1o principal shull riot extend ot
- postpofic; lhe. duedate of the menthly payments referred 40”10 parugraphs } and 2 or change the amount of such

gj«,‘,."-.?-. + " modification of amortization of the sums sceused by this Security instrument granted by Lender 1o any suceessor.in

; .- Lender! shall not,be required 10 commence proceedings against any successor in injerest o refuse tojextend time for
i payment.of otherwise modify amoriization of the sums secured: by this Sccuri’y JInytrument by reason of any demand

under. the-Nole or by making a direct payment to Borrower, I a refund reduces principal; the reduction will be treated asa

R Cae - ' Form 2004 _6/90
."{ o ' . - _‘ : ' ) .
.; '. m-ﬂnm.l l?‘“" Pagad ot ‘,‘L-:-":liﬂ“ﬁi :
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First closs wwil to Lenders uddeess stated herein orany other address Lender designutes by notiee (o Borrower, Any notice
provided tor in this Seeurity lastrument shall be deemed 10 have been given to Borrower ot Lender when given as
provided in this pusagroph,

15, Gaverning Law; Severabllity, This Seeurity lnstrument shabl be governed by fedeml law and the Jaw of the
Jurisdiction in which ie Property is laestech In the event thut any proviston or elause of this Security Instrwment or the
Note confliets with applicublo baw, sueh eonfliet shall not afteet otier provisions ol this Seeurily Instrument or the Note
whih con be given etieet without the conflieting provision, To this end the provisions af this Security instrument and the
Nate nre dechured 1o he severable,

16, Bovrower's Copy. Borrawer shall be given one conformed copy of the Note undt ol this Security Insirument,

L7, Teansfer of the Property or n Benofielad Interest in Borrower, 1ol orany part of the Propesty or uny inleest
i it is seld or transferred (or i w benelieinl intarest in Borrower is sold or transfereed aid Borrower is tot s imtural person)
without Lendet's prior written cansent, Lender may, ut its option, require immecinte payment in full of all sums seeured
by this Security nstiwment, However, this option shall natbe exereised by Lender i exereise is prohibited by fucdernl law
s oF the date of this Sveurity Instniment,

I Lender uxercises this option, Lender shalf give Borrower tolice of aceeleration, The notice shutt provide o period
ol not fess thun S0dsys from the dite the notics ls dolivered or mutled within which Berrower must pay nll stins secured
by this Seeurity: Ingtewnent, I Borrower fails to pay these sums prior to the espirtion e this peried, Lender may invoke
any remedies permittod tanthis Seewrity Instrunsent without furthor notice ar demnnd on Borrower.

14. Borrower's Rk ia Relnstate. H Borrower eets cortain conditions, Borrower shall have the right to have
enforeemont of this Seeurbty Keteunsent discontinued at any time prior o the eatlior ofs () 5 doys (or suels other period as
upplicnble Jnw muy specity Tor ranstatement} belors sulv of the Property pursiant o any power of sule contiined in this
Seeurity insteument; or (b) entey o2 udgiment enforeing thils Seeurity Instrument, Those eondittons are thut Borrower: (n)
puys Lender all suims which thon weaid be due under this Seeurlty lsstrument aned the Note us i no aceeleration had
ocerrred; (b) cures any definlt of nny citise covenmnts or agreetents; () pays all expetses ineurred ih enforeing this
Seeurity Instrumont, inclucing, but not limtled (o, reasonable atlomeys' fees; amd () lukes such action as Lender imay
reasanably renuity 10 ussues that the Hen ofCas Seeurity instrument, Lender's rights in the Property and Borrower's
abligation to puy the s seeured by this Sciweity strument shall comtione wnchanged, Upon reinsinteinent by
Borrower, this Seeurity Insteumant and the obligeions seeured heroby shall remain fully effeetive ws 1 no aceeleration
bud necutred, However, this right to refnstate shodl notappte in the ease of aceeteration wler paragraph 17,

19, Suio of Note; Change of Lonn Servicer, The Hote ar w partind Interest In the Note (together with this Seeurity
Instrament) may be sold onwe or more tses withowt prior ngae: to Borrower, A sale may sesult in o change in the entity
(known as the “Loan Servieery thut collects momthly paymens due undder the Note and this Seeurity Instrimend, There
wlso may be one or more changes of the Loan Seevicer unrelntéed g sale of the Nole, I there is v chinge of the Loan
Servicer, Borrower will be given written natico of the change in necondunee with parigraph 14 abave and npplicuble luw,
‘The natiee will stnte the nume and udidress of the new Lonn Servicerscd the adkdress 1o which payments should e made,
The notice will ulso contain any other informution required by applicable tow,

20, Huzardous Substances, Borrower shall nol couse or permit the preseree, use, disposal, storuge, or relense of any
Hazurdous Substances on or i the Property, Borrower shall nol do, nor allow aiyane olse to do, anything affeeting the
Property that is in violation of any Envitonmental Law, The preceding two sentercesshall oot apply to the presence, use,
or storago on the Property of small quantities of Huzardous Substances thot are geneadlrecognized ta be approprinte 1o
normnl resitlentiol uses aod (o matntenanee of the Propenty.

Borrower shalt pramptly give Lender written notice of any investigation, eloim, demaad, fawsuit or other netton by
any governmental o regulatory ugeney or private party involving the Property and atiy Fezardous Substance or
Enviconmental Luw of which Barrower has netind knawledge, If Borrower leaens, or is notifted oy uty govemmental or
regulatary awthority, that any removal or other rerwedintion of any Huzardous Substunee afte2tinn the Properly is
negessary, Barrower shall promptly take s neeessary remedlinl setions innecordunes with Environmenls: Luw.

As used in this paragriph 20, *Huzardous Substunees™ ars those substunces delined us toxie or huzardous substances
by Environmental Law i the following substunces: gusoline, kerosene, other Hummahle or toxie petroleum products,
toxie pesticides and herbicides, volutile solves, materinls containing axbestos or Tormaldehydo, wd mdionetive
tnnterinls, As useel in this parugraph 20, "Environmental Law* means Cederd aws and luows of the jurisdiction where the
Praperty is foeuted that relate to health, safely or environmuntul protection, ‘

NON-UNIFORM COVENANTS, Borrower wd Lender further covennnt anch agree ns follows:

21 Accelerstion; Remedles, Lender shall give nolice to Borvowey prior to uccelerntion following
Borrower's hreach of uny covenant or agreement in this Seevrity Insteament (but not prior to acceleration
under paragraph 17 uniess applicable law provides otherwise), The notice sholl specify: (a) the defonlts (b) the
activn requlred to cure the defaulty (¢} o dute, not less than 30 days from the dule the notice {s given 1o
Borrower, hy which the default must be cuved; and () thot fallure to cune the defanlt on or before the dute

TForm 3014 _ 8/00
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" spesified in the notice muy result in aceeleration of the sums secured by this Security Instrument, foreclosure by judicial
- provesding and sale of the Property, The notice shall further inform Borrower of the right ta reinsiate after acceleration .
- ond the right to dssert in the loreelosure proceeding the non-exisience of a default or uny other defense of Banower 1o
* secelerution and foreclosare, If the defauit 35 not cured on or beforeithe date specified in the notice, Lendes, at its option,
‘may require immedinte payment in-full of afl surng seeured by this Security lustrument without further desnand and may
- foreelose this Security Instrament by judivial procecding. Lendes shall be entitledito collect all expensef incurred in -
pulrshh;g the remedies provided in this paragraph 21, including, butnot limited to, reasonabic attomeys® i eejahd costs of
title evidence, . ; _
~ .22, Release, Upon puyment of all sums secured by this Sugf';lirily Instrument, Lender shall release this Security
_ Instrament without charge to Borrower, Barrower shall pay any recordition costs, I
23, Waiver of Homestend, Borrower waives all right of I'aomislmd cxemption in the Property.

; 24, Ridlers o tirte Sacurity Instroment, If onc or more riders are exceuted by Borrawer and recorded logether with,
- this Seeurity Instrumvsit. e covenunts and agreements of cach such rider shall be ipcorporated into ayd shall amendand
supplement the covenante ! agreements of this Scenrity Instrument as if the rider(s) were o part of this Security
 Instrament, [Cheek appiieabie bo3(es)] ! ,
‘Adjustable Rute Rides Condominium Rider | ooud 1+4 Family Rider
Graduated Paymens Rider el Plunned Unit Development Rider [J Biweekly Payment Rider
Balloon Rider Rute Improvement Rider Second Home Rider
V.A. Rider Other(s) {specily)

BY SIGNING BELOW, Borrower uceepls and agrers to the terms and covenants contained in this Seeurity
Instrament and in any rider(s) exceuted by Borrower and recordrid wjufx it. PR
Wilncsses:
[ eolrn Lpocon, (Seal)

CAROT.Y3, ANDERSON | oo
o

bm,h.nil....eh e (Seal

GESRIEANN L 'TACUNO - Bomower
| ;
(Seal) : f (Seal)

Bommwer . ‘I '.Bom;

e . v I i
STATE OF ILLINOIS, R (./-0 Moumy 581 i I8

I
fo

B ‘ ; -
L i : o , . oo 1
e i,‘/?(_q_. L A eyt tﬁ; ,e , , 8 Notary Public.in and for said county amd’ state ¢Jo herchy
i cerlifythal. CAROLYN znqﬁ UNMARRIED WOMAN “ o
GEORGEANN L IACONC' AN UNMARRIED WOMAN | ] !
o ) ,

r

N , , personally known (o me to be the same person(s) whose
-, nume(s) subseribed (o the foregoing instrument, sppeared beforeame this day in person, and acknowledged that

cz/ " signed snd ditivered ihe suid instrumentas 77 A2 free and voluntaty act, for the uséd and purposes

T fiwtein set forth, “-'vvw.‘.w.‘«'\m.' " . '

Given under mg hund'aitd '6!‘!1@3@?{(:?{1,”@!}5{:«@

o o [ines o)
“ My Commission Explsbsls- . ; jc Legey

; T )

. ‘ e

I TR S LI Y |
PR MO gt " g

' . L . M A v d .
This Instrument was Brepited byt .« MEGHELE B
. GRIL} caeon; PagrOult
; 4794315 '
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER i mucde this - 270 duy ol ooy , 1lsgs
and §s ineorporated into und shall be decmed o wmend and supplement the Morlgage, Deed of Trust or
Sueurity Deed (the *Sceutity Tustrument”) of the sume dale given by the undersigned (he "Borrower”) to
sueure Bortower's Note lo
FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the “Lender)
of the sme dite und eovering the Property deseribed in the Sceurity Instament and located wt;
40 BOARDWALK
PARK RINGE, ILLINOIY 60068

{ Property Addross)

The Property daghides o unit in, together with un undivided interest in the common elements ol «
condaminium project Enown ws

BOARDWALIK QOF PARK WIDGE

(Nt of Condminhing Project}

(the *Condominium Project?), i the owners associntion or other entity which aets for the Condominiuin
Project (e "Owners Assoeirtion” holds tille o proporty for (he benelit or use of iis members or
shuteholders, the Property also irelivles Borrower's interest in the Owners Associntion and the uses,
proceeds anid benolils of Borrower' s picrest,

CONDOMINIUM COVENANYS A wildition 10 1he vovenants and agreements made in (he Seeurily
Instrument, Boreawar aid Lendor Darthoresvennt and ugree os follows:

A, Condominium Obligatlons. Borrower.shall pettorm all of Borrower's obligntions under the
Condominium Project's Conslituvnl Documents, The “Constituent Documents® are ther (i) Decluration or
any other document which ereates the Cotlominiui Project; (i) by-lnws; (iil) code of regulutions; ned (iv)
other equivalent documents, Borrower shal) prompiy” pay, when due, oll dues and ussessnients imposed
pursuant ta the Constituent Documents,

B. Hozored Inswrance, So long ns the Ownets Ausevintion mudntaing, with o generally uecepted
insuranee earrer, o "muster ar “blanket” policy on e Towdominium Projeet which s swisfuctory to
Lender und which provides Insuraes coverage in the amaunts; Tai, the periods, wd ugainst G hoaands
Lender requires, including fre and huzards incﬁuiccl within the tee “extended coverage,” them

() Lender waives the provision in Unlform Covenmt 24w the monthly payment to Leader of
the yearly premivn instaliments for huzaed tnsweanes o the Properly, an
(i) Barrower’s ubligatlan wnder Uniform Covenant 5 to bl huzard insurnee overage
on the Prupcrli{ is dleetned satistied o the extent that the required coverage s provided by the Owners
Associntion poliey,

Borrawer shull give Lendor prompt nottee of wny Inpse in required hazard insiesnic: covetage,

In the event of o distribution of lwzard insurunge proveeds 1 licu ol restoration e repaie following u
Joss to the Proporly, whether (o the unit or to commen elements, iy proceeds payabiz 1 Borrower are
herehy wasigned wied shull be padd to Lander Tor wpplieation to the s seeured by the Secadiy Instrument,
with uny exvess prid to Borrower,

C. Public Linbility Insuranee, Burrower shall take sueh netions as may be rensonable to insure thi
the Owners Assoctation maintals s public Hubility insurance polley neceptable i form, aimount, and extent
ol coveruge (o Londut, :

D, Condemnation, The proceeds of uny wwatd ar elam for damages, direet or consecuential, puyable
tw Borrowet in connestion with uny condetmimtion or other inking of all orany purt of the Propetty, whether
af the unit or ol the cominat elements, or for sy conveyanee in Hieu of condemaation, ure hereby nssiped
nned shall he paid to Lender, Such proegeds shall be applicd by Letder o the swms seeured by the Seeurity
[nsteument as provided in Unitorm Covenant 10

MULTISTATI CONDDMINIUM RIDER -Singln Family: Fanaie Mas/Fravdio Mao UNIFORM INSTRUMENT Form 3t 0%10
Page 1 M7
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- E.Lender's Prior Consent. Borrower shull not, except after notice io Lendes nnd with Lenders prior
wri(tcn consent, either partition or subdivide the Property of consent to:

' (1) the abandonment or lerminution of: the: Condominium Project, except for sbandonmeat or
tenmination reguired by Jaw in the case of substantial destruction by fire or other casunlty or in the case of o
laking by condemnation or eminent domain; }

L (i) uny amendment to any provision of the Constituent Documents if the prcwaum is Jor e
cxprt,ss benefit of Lender, J
(i) terminution of professional mmmgcmcm wnd assumption of scif-munagement of the

Owncm Association; or
_— (iv) sny action which Wpu!d have the cffeet of rendering the public Tability insurance

- coverge maintained by the Owness Association unaccepluble to Lender, /
~ F. Remedies, If Borrower does not puy condominium dues and assessments when due, then Lender f
muy pay-item. Any amounts disbursed by Lender under this pasagraph F shal) become additional debt of |
Borrower secured by the Security Instrument, Unless. Borrower and' Lénder agree fo other terms of /
‘payment, theqe amotnts shall bear interest from the date of disbursement at the Note rate and shall be |
payuble, with iniérest, upon notice from Lender 10 Botrowes requesting paymcm |

BY SIGNING BELCW, Borower accepls and sgrees to the terms and provmons contuined in this |
Condominium Rider.

/4,,'/»‘;,7, %AJL’_&#—#V\.—/

cm:rm m;'nsou

D, O .
%—éﬁ%"‘ mﬂ-:zi‘ﬁ“

Pape 201 2 Foruin 3140 8790
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ADJUSTABLE RATE RIDER 4794310

(1 Yeor Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1778 duy of JuLy , 1998 , ond is
incorporated it und shall be deemed to amend and supplement the Mortgage, Deed of Frust or Seeurity Deed (the
"Seeurity Instrumezi ) of the sume tate given by the undersigned (the *Barrower®) 10 secure Borrower’s Adjustable Rate
Note (the “Note") to FIRST CHICAGO NED MORTGAGE COMPANY,

N DELAWARE CORPORATION

(the “Lender”) of the sume dateand covering the propenty deseribud in the Seeutity Instrament and located at:
BOARDWALK
PARY JIDGR, IL 60068

[Property Address|
THE NOTE CONTAINS PROVISIOMNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOT(E L'MITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIMe AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS, In udklition to the covenunts and ugreements made in the Sceurity Instrument,
Borrower und Lender further covenant und ugree us follows;

A INTERESTRATE ANDMONTHLY PAYMENT CHANGRY
The Note provides foraninitinl interest eate of 6,900 %.'The Note provides {or chunges in the
interest tate ane the monthly puywents, ws (allows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rute [will pay nuy change on the first doy of AvGUST azva , and on that day every
L 2th month thereafler, Baeh date on which my interest rate coule change is eulled u *Change Die

(8) The Index

Bueginning with the tirst Change Dute, my interest rte will be bused on wn Index, The “Index™ {8 he weekly average
yield on United Stules Treasury securities wdjusted (o a constunt maturity of 1 year, us imnde avaibial: hy the Federal
Reserve Board, The most recent Index ligure availuble us of the dute 45 days before euch Chinge Dite is ealled the
“Current Index,”

I the ludex is no longer available, the Note Holder will choose o new index whieh is bused upon compurable
informution, The Note Halder will give me notiee of this chuiee,

(C) Caleulution of Changes

Belore ench Change Dute, the Note Holder will culeulute my new interest mte by ndding
TWO AND THREE«QUARTERS pereentuge point(s) ( 2,75 %} to the Currenl
Index, The Note Holder will then round the result off this addition to the pearest one-cighth of ane pereentage point
(©.125%), Subjeet to the limits stated in Seetion 4(0) below, Uis rouncled amaunt will be iy nesw intesest mte il the
next Chunge Dute,

MULTISTATE ADJUSTABDLE RATE RIDER « ARM B:2 « Single Fumily J.B.S)

ftago 10t 3 / /
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R 'I‘hc Notc Holder will then ditermine the amount of th monthy payment that would be sufficient ‘o repuy the unpwd

J - eequal payiments, The resull of this caletlation will bc the new amount of my mcblhly payment.
P (D) Limits on Interest Rate Changes.

oo Theinterest rte Fam required to pay ot (hbllrb( Clumgc Date will nol be grcatcr than 8,500 % or
o Jessthan ~ - <.0s0 %. Thereafter, my interest rate will never be increased or decressed on any single
- Change Dale by mare than (wo percentuge points (2,0%) from the rate of‘ interest 1 have been paying for the pn:cudmg
v twu.lw., months, My iteirst rate will never be greater than 11. woo %.

- (E) Effective Date o2 C'*nnges

(PR My new interest rate wili Kesome cffective on each Change Date, § wil I pay the nmmml of my new menthly payment
TR bcgilmlng on the first monthly pryment dute after the Change Date unul the amount otr my monthly payment changes

E10 ngaino

f.7:00 0 (F)Notleeof Changes | '

o * The Note Holder will deliver o mail to s a notice of any changes in my Illl(:ﬂ!bl rate and the amountiof my nhonlh!y
S pyment befare the effective date of any clange. The notice will include m)’ormuhcm required by la wio be given me and
w

also the title and lclcphom numht.r of u person who will answer uny quc:st:oll I'may haw: regurding the notice, |
‘ !

g

o f - “principalthat Jam expected to owe at the Change Dale in, flil'on the Maturity ute af my new interest rate insubstantially

i R BY SIGNING BELOW, Borrower accepts anis (grecs (o the (erms and covcmmls conlained II‘J this Adjuslublc Rate
e+t Rider, ' | J .
).

f| , ,Avf.-ﬂ‘ﬂm iﬁ““(‘l’{wﬂ\ (Sc‘al) AQA lm‘s Qu 6N (Scu]) :
W't CAROLYN ‘ANDERBON. - Barower  GEORCEANN Y. IACONO Borower |
:‘:j !.murﬁh"f" R e f . ;
i ~/ S|
'! ‘Borower ! -Donawer
I

)L

ot '

o

[

e

A

|

i.‘ i

i ‘

i

lf_‘.i o
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