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WORTGAGE

THIS MORTGAGE IS DATED JULY 21, 1998, betw2en DONALD F BORRELL| and PHYLLIS S BORRELLI , HIS
WIFE, AS JOINT TENANTS, whoae address (s 8601 W WILSON, CHICAGO, IL 60666 (referred o below as
"Grantor"); and LaSalle Bank, FSB, whose address I8 4747 W, Irving Park Road, Chicago, IL 60641 (referred
to betow as "Lenter"),

GRANT OF MORTGAGE., For valuable consideration, Granior «rarigages, warrants, and conveys o Lender all
ol Grantor's right, title, and Interest In and to the following desceiled roal property, together with all exisling or
subsequently erected or alfixed bulldings, improvements andl fixtures;” Al easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inctuding stock In utllities with ditch or
irrlgation rights); and all other rights, royaities, and profits relating to the real prapsrty, Ingluding without (imitation
all minerals, ofl, gas, geothermal and similar matters, located In COOK Covuty, State of llinois (the "Real
Property"):

LOT 1 IN SCHORSCH FOREST VIEW UNIT 3, BEING A SUBDIVISION OF PART OF THE NORTHWEST

1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRG ¢h{MCIPAL MERIDIAN,

ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTPAR OF TITLES OF
COOK COUNTY, ILLINOIS, ON ARRIL 19, 1960, AS DOCUMENT 1817892, IN COOK COUMTY, ILLINOIS,

The Real Property or Its addresa is commonly known ns 8601 W WILSON, CHICAGO, iL 60856, The Real
Property 1ax identifleation number I 12-14-115-001-0000,

Grantor presently asalgns 10 Lender alf of Grantor's right, title, and Intarest In and lo all leases ol tho Property and
all Rents from the Property. In addition, Grantor grants lo Lender a Unlform Commerclal Code securlty Interest In
the Pargonal Proparty and Rents.

DEFINITIONS. The following words shall have the following moeanings when ueed in this Morigage. Terms nol
otherwise defined In this Mortgage shall have the msanings attribuied to such terms in the Unlform Commerclal
Cude. Al references 1o dollar amounts shall mean amounts in lawful money of the United Statos of Amerlca.

Existing Indebtednesa. The words "Existing Indebledness"” mean the Indebiacness deacribed below In the
Existing Incebtedness section of this Mortpagoe,

Granlor. The word "Grantor" maans DONALD F BORRELL! and PHYLLIS S BORRELLI . Tha Grantor Is the

mortgagor under this Mortgage.
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Guarantor, The word "Guarantor" means and includes without limitation each and all of the guarantors,
suraties, and accommodation parties In connaction with the indabtedness,

Improvements. The word “improvements” means and includes without limitation ali existing and future
improvernants, bulldings, structures, moblle homes alfixed on the Real Property, facilties, additions,
roplacements and other construction on the Real Property,

Indebtedneas. The word "Indebtetness” means all principal and interest payable under the Note and any
amounts expendsd or advanced by Lender to discharge obligations of Grantar or expensas incurred by Lender
to enforce obligatlons of Grantar under this Mortgage, together with interast on such amounts as provided in

this Mortgage. At no time ahall the principal amount of Indebledness secured by the Mortgage, not
Ist;cgggglogooauma advanced to protecl the securily of lhe Mortgage, exceed the nole amount of

Lender. The-vord "Lender" means LaSalle Bank, FSB, s successors und assigns. The Landar is the
mortgagee undsr this Mortgage.

Mortgage. The wurd "Mortgage” means this Mortgage between Grantor and Lender, and Includes without
imitation all assigrmsots and sacurity intorest provisions ralating 1o the Parsonal Property and Rents.

Nole. The word "Nota" means the promissory note or credll agreament dated July 21, 1998, In the original
principal amount of $100.753.00 from Grantor tu Lender, togelher with all renawals of, exiensions of,
modifications of, relinancings ¢, rersolldations of, and substltutions for the promissory note or agreement,

The Interest rate on the Note Is €,.250%. Tha Note s payable In 120 monthly paymants of $1,283.32, The
maturily date of this Morigage is August 2, 2008,

Personai Property. The wnrds "Persnns! Property" mean all ecwlpmenl. fixiures, and other articles of
garsonai property now or herealter ownes Sy Granter, and now or hereafter atlachad or affixed 10 the Real

roperty; together with all accessiang, parts, £os additions to, all raplacemants of, and all substitutions far, any
of such property; and together with all progesds (ncluding without limitation all Insurance proceeds and
refunds ol pramiums) from any sale or other dispoesion of the Property.

Property. The word "Property” means collactively 1sa.5inal Property and the Personal Property,

Real Properly. The words "Real Property" mean the rironerty, Inlerests and rights described above In the
“Grant ol Mortgage" saction,

Related Documenia, The words "Related Documents" map: and include without limitation all promissory
notes, cradit agreemenls. loan agreaments, environmental eorcements, puaranties, securlty agreements,
mortgages, deads of trust, and al| other instruments, agreemonts =i, dacumants, whother now of hereafter
axisting, execuled in connection with the Indebtedness,

Rents. The word "Rents" means all present and fulure rents, revenues dncome, issues, royattios, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECLRITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL CBLIGATIONS OF GRANTOR UNDER THIS MORTGAJE AND THE RELATED
DQCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMYS;

PAYMENT AND PERFORMANCE., Except as otherwise provided {n this Marigage, Granior sha!! pay‘ to Lender all
Swdog_nltﬁissg‘cgr;ggqu this Mortgage as they bocome due, and shall strictly perform all of Grantar's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granlor's possession and use ol
the Property shall be governed by the following provisicns:

Possession and Use, Until In delault, Grantor mey reamaln In possession and contro! of and operate and
manage the Proparty and collect the Aants from the Property,

Quty to-Maintain. Grantor shall maintain the Property In tenantable condition and promptly perform all repalrs,
reptacaments, and maintenance necessary 1o preserve Iis value,

Hazardous Substances, The terms "hazardous was!e," "hazardous substance," "disposal,” "release,” and
"Inreatened releuss," as used In lhis Mortgage, shall have the same meanings as sef forih fn the
Camprehensive Environmental Responses, Compensation, and Llabllla; Act of 1980, as amended, 42 U.S.C.
Section 9801, &l seq. ("CERCLA"), the Suparfund Amandments and Heauthorization Act of 1986, Pub. L. No,
99-489 ("SARA"), the Hazardous Materlals Teansportation Act, 49 U.S.C. Seciion 1801, ef seq., the Resource
Congervation and Recovery Act, 42 U.S.C, Saction 8901, &t seq., or other applicabie state or Federal iaws,
rules, or regulatlons adopted pursuant 1o any of the foragoing, The tarms "hazardous waste” and "hazardous
substance” shall also include, without Himltation, petroleum and petroleum b{--produc\a or any fraction thereof
and asbeslos. Granior represents and warrants to Lender that. (a) Qurlng the perled of Grantor's ownership
of the Preparly, there has been no use, generation, manulacture, storage, Lraatment, disposal, release or
threatoned release of an* hazardous waste or substance b}( any person on, under, about or from the Praperty:
(b} Grantor has no knowledge of, or reason 1o belleve thal there has been, axcept as praviously disclosed to
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and acknowledged by Lender In writing, (3 any use, genoration, manufacture, slorage, lreatment, disposal,
release, or thredtaned relense of any hazardous weste or subsiance on, under, aboul o from the Propenx by
any prior owners or occupants of the Properg or (IE any actual or threatened ligation or claims of any kind
by any person relaling 10 such matiers; and (c) Excapt us praviously diaclosad 1o and acknowledged by
Lendar in writing, () nelther Grantor nar any tanant, contractor, agent or other authorized user of the Properly
shall use, generate, manufacture, store, treal, dispose of, or release any hazirdous wasie or substance on
under, about or Irom the Praopeity and (il) any such activity shall be conducted in compliance with a||,
applicable federal, State, and iocal laws, reguiations and ordinances, Includlna without limilation those laws,
regulations, and ordinances described abava. Grantor autherizes Lender and ils agenls 10 enter upon the
Proper‘y o make such Inspections and legls, al Gramter's expense, as Lender may deem appropriate to
determing compllance of the Property- with this section of the Morigage.  Any inspacfions or tasis made by
Lender shall be for Lender's purposes onty and shatl nol_be construad o creale any rasponsibllity or llabitity
on tha part of Lender to Grantor or 10 any other person. The representations and warraniies contained.herein
are bused on Crantor's due diligence In investigating the Propurty for hazardous wasle ang hazardous
substances. Grantor- heraby (a) releases and walves any future claims against Lender for Indemnlty or
contribution ' the event Grarnor becomes liable for cleanup or other costs: under any such laws, and ()
agrees to andamnily and hold harmiess Lender against any and all claims, losses, liabllities, damages
penalties, and axpenses which Lendor may directly or indirectly sustaln or suffar resulting from a Lreac of
this section of 'ne Mortgage or as a consequence of any use, generation, manuiacture, storage, disposal,
relaase or threawreu release ¢l a hazardous waste or substance on the properites. The provisions of this
section of the Mcrtpans, Including the obligation to indemnify, shall survive the payment of the Indebtednass
and the satislaction dny - raconvayance -of the lien of this Mortgape and shall not be affectad by Lander's
accuisition of any Intergast I tha Ptaparty, whather by foreclosure or otherwise,

Nuissince, Waate, Grantar ziall not cause, conduct or permit any nulsance nor commit, permil, or suffer any
stripping of or waste on or to tha Sroparty or any partion af the ProPerly. Without limiting the generality of the
foregoing, Grantor will not remcve, or grant t0 any othar party the right to remove, any timbar, minerals
(including oll and gas), soil, grave: or r22k products without the prior written consant of Lencier,

Removal of Improvements. Granlo: shall not demolish or ramove any Improvements from the Real Praperty
without the prior written consent of Lanuer. As & condition to the removel of any Improvements, Lender mag
raquire Grantor o make arrangemeriie” vatisfactory to Lender to replace such Improvements wit
Impravemants of at least equal value.

Lender's Right lo Enter. Lender and lls agerits »nc repressntatives may enter upon the Real Proparty at all
reasonable fimes to atlend to Lender's Interes 8 and to inspect the Properly for purposes of Grantor's
compliance with the terms and conditions of this Maityue.

Comptiance with Governmantal Requirememts, Grantzt ehali promptly comply with ali laws, ordinances, and
raguiations, now or hareafter in alfact, of all governmenta. puthorilies applicable to the usa or accupancy of the
Properly, Grantor may conlesl in good faith any such law, Jréinance, or regulapon and withhold compliance
during any proceading, including approprlaie apF?ala. §0 long e Grantor has nol flad Lender In writing prior to
dolnc? 8o and so_long as, In Lendar's sola opinlon, Landers interssig in the Properlr are not jeopardized,
Lendar may require Grantor to post adequate securlly ar a surety oonz, reasonably safisfactory 1o Lender, to
protect Londar's interest,

Duty to Protact, Grantor agrees neither to abandon nor leava unattenicd the Property. Grantor shall do all
other acts, in additlon to those acts set forth above In this sectlon, whic!i i~om the character and use of the
Proparty are reasonably necessary to protect and praserve tha Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare imraadintely due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior virlttey consan, of all or any
part of the Real Property, or any Interest In the Real Property, A "sale or transler” naans ins conveyance of Rea
Property or any righl, title or intaresl therein; whether legal, beneliclal or equitable;” wrather voluntary or
involuntary; whether by outright sale, deed, inslaliment gale contract, land contract, contract tor-cdeed, leasahold
intorest with a lerm greater than thrae (3) years, lease=-option contracl, or by sale, assipnment, or transfer of any
beneficial interast in or to any land trust hoiding title 10 the Real Property, or by any other mathod of conveyance
of Real Property interast, |f any Granlor is a corporation, partnership or fimited Hability company, transfer also
inciudes any chango in ownership of mora than twenty-live percent (25%) of the voting stock, parinarship interests
or lirnited Nabilty company interasis, as the case may be, of Grantor, However, this oplion shall nol be exercised
by Lender it such exercise Is prohiblied by fedaral law or by illinois law.

&%ﬁ%ﬁg@h&u LIENS. The lollowing proviglons relating to the taxes and lians on the Property #re a part of this

Payment, Grantor shall pay when due {(and in ail events prior (0 del!nquency) all taxes, payroll iaxes, spacial
taxes, assessments, water charqes and sawer service charpes levied againal o on account of the Property,
and shall pay when due all cI? ms lor work done on or for sarvices renderad or materlal [urnished o the
Property, Grantor shall maintain the Property free of all liens having priorlty over or equal 1o the Intgrest of
Lander ‘under this Morigage, except for tha lien of taxes angd assessments not due, except for the Existing
Indebtedness referrad to below, and except as otherwise pravidad In the lollowing paragraph.

Right To Conteat. Grantor may withhald payment of any tax, assessment, or ¢lalm in connection with a gaod
faifh dispute over the obligation‘to pay, 80 jang as Lender's interest in the Property is not jeopardized. (f & lien
arises or is filed as a result of nonpayment, Grantor shall within fitteen (15) days after the lien arises o7, I a
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lien is flled, within fiteen (15) days aftor Grantor has notlve of the (iling, secura the discharge of the llen, or If
re%uesied by Lender, deposit with Lender cash or a sufficient corporate suraly bond or other security
satistactory to Lender in an amount sufficient to discharge the ifan é:lus am,{ cogts and attorneys' (ees or other
charges that could accrue as & result of & foreclosure Or Bale under tha lien. (n any contesl, Grantor shall
defend Itself and Lender angd shail aatlsly any adverse Judgment before anforcement agalnst the Property,
g{rgggg&l gggn name Lender as an additiondl abliges under any suraty bond furnished In the contest

Evidence of Payment. Grantor shall upon demand furnish to Lender satisiaclory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official 10" dellver to Lender at any timao
a written statement of the taxes and assessmants against the Property.

Notice of Construction.  Grantor shall natify Lender ;[u leas! filtaen (15) days bhelure any work I8 commanced,

any services are turnished, or an?ﬂ malerlals-are aupﬁl ed to tha Property, if any mechanic's lian, materlaimen’s

lien, or othar lien could be-assarted on aceount of the work, servicas, or matarials, Grantor will upon request

8; éﬁ?ﬁ% {)t.gplg[:1 é%‘%ender advance assurances satisfactory to Lender that Graror can and will pay the cosl
L ]

mggfgzw DAMACGT INSURANCE. “The foflowing provisiong relating to Insuring the Property are a part of lhis

Maintenance of inuurance, Grantor shall procure and maintain policies of fira Insurance with standard
gxlended coverage “erdorsements on & replacement basls: for tho full Insurable value covaring all
improvemanis on the Figal Propery in an amount suificient to aveld applicatjon of any coinsurance clause; and
with & standard morigagee:-s1ause in favor of Lender. Policles shall be wrliten hH guch ingurance companies
and In such form as-may e rzasopably acceptflble 0 Lender, Grantor shall deflver {0 Landar certiflcates of
coveraga from each Insurer-containing-a stipulation that coverage will not be cancelled or diminished without &
minimum of ten (10) days' prioi wi"an natice to Lender and not comaining any dieclaimer of tha insurer's
liabllity for fallure to cflva such noilrg, Each insurance poticy also shall inciude an endorsement providing that
coverage in tavor of Lender wlit.not br imioaired in any way by any act, omission or default of Grantor or any
other parsan, Should the Real Property at any time become locatgd In an area designated by the Diraclor of
the Federal Emgrger:)%y‘Managamant Aganuy ‘as a special flood hazard area, Granlor agrees to obtaln and
maintain Faderai Flo -}nsuranca tor the w' Lapaid principal balance of the loan, up to the maximum policy

limits 88! under the Natlonal Flood (nsurance Fragram, or as otherwise required by Londer, and to maintaln
such insurance lor the lerm of the loan, -

Application of Praceeds. Grantor shall prochtly noti}y Lender of aqx loss or timage to the Property. Lender

may maks proof of loss if Grantor falls o do ‘so wiffin fiteen {15 days of the casually. Whether or nol
Lender's securlly Is Impaired, Lender may, at Its alzetlon, apply the proceeds 1o th@ reduclion of the
Indettedness, payment of any lien affecting the Propery. o the restoration and repair of the Proparty, I
Landor elects (o apply the proceeds to restoration and repsir, Grantor shall repair or replace the damaged of
destroyed Improvements in a manner satisfaciory to Lender. - Lander shall, upon satislactory prool of such
expenditure, pay or relmburse Grantor from the proceeds for 'ns reasonable cost of repalr or rastoration if
Grantor 18 niof In defauil uncler this Mortgage, Any proceeds which Yiave not been disbursed within 180 days
atter thelr racelpt and which Lender has-not commitied to the repalr or-restoration of tho Property shall be
usad flrst to pay any amount owing to Lender under this Mortqu g, foen to pay accrued [nterast, and the
ramaindar, il any, shall be argzlled t0:the principal balance of the in eb!ucjr,eas. it Lender holds any procaeds
after payment in luil of the Indebtecdness, such proceeds shall be pald to Granir,

Unexpired Inaurance at Sale. Any unexplrad insurance shall inure to the nanelil of, and pass to, the
purchaser of tha Property: covered by this Mortpage at anx’ trustee's salo or dlher sale held under the
provislons of thls Mongagea, or at any tareclosure sale of such Property,

Compliance with Exlstlnﬂ Indebledness, During the period In which any Existing Irdsbtedness described
balow 18 In etfect, compilance with the Insurance rovlalora contained n the insirusae, 1 -avidencing such
Existing Indebtedness shall constiiute compliance with the insurance provisions undar ibi¢-Mortgage, to the
axlont compliance with the tarms of thig Mortgage would constitute a duplication of insurarce raquiramant, f
any proceeds from the Insurance becon]a payable on 1088, the provislons in this Mortgags for division of
rgcg;aélds sr;all apply only to that portion of the protasds not payable to the holdar ol the Exisling
ndebtedness,

EXPEND|ITURES BY LENDER. ! Grantor fails to comply with any provision of thla Mortgage, includm any
obligation to maintain Existing Indabledness in good standing as required below, or If any actlon or proca n%la
commenced thal would materially aftect Lender's interesis In the Property, Lencer on Grantor's behalf may, bul
shall not he reciuired 10, take any action that Lander deems appropriate. Any amount that Lender expends (n 8o
doing will bear intarest at the rata provided lor In the Nole from tha date incurred or paid by Lender to the dale of
repayment by Grantor, All such expenses, at Lender's option, wil (n} be payabig on demand, () be added to the
balance of the Note and be appartioned among and be payable with any Installment payments (o become due
durlng either 1!) the term of anﬁa,appllcable insurance Bollcy ar {l) the remalning tarm of tha Note, or {(c) be
treated as a balloon payment which will ba due and Pa able at tho Note's maturity. This Morigage also will gecure
payment of these amotnts, The rights provided for in this paragraph shall be in addition to an[ othar rights or any
remedias to which Lender may be entitled on account of the defaull,  Any such action by Lender shall not be
construed &s curing the default so as to bar Lender from any remedy that It otharwlse would have had.

mfmgw; DEFENSE OF TITLE, The following provisions ralating 10 ownership of the Property are a part of this

Title. Grantor warrantg-tha

‘: {a) Grantor holds good and marketable {itle of racord 10 tha Property IP joe
simpla, trea and clear of all llens and ancumbrances olhar than those set forth in the Real Property descript

jon
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or in the Ex|siing Indebledness section below or In any tila Insuranca pallcy, e repdn. or final title opinion
issued in favor ol, and accepled by, Lender in connection with this Mortgage, and * (b) Grantor has the full
right, power, and authority 10 execute and deliver this Mortgiage to Lender,

Detense of Tille, Subject 10 the exception In the paragraph above, Grantor warranis aRnd wilt forever defend
the title to the Property against the lawful claims. of all persons, In the avent any action or proceeding. I8
commanced that questions Grantor 8 title or the interest of Lender under this Morigage, Grantor shall defend.
the actlon at Grantor's expense. Qrantor may be the nominal Farty In such proceeding, bhut Lendar shall be
ontitied to participale: in the proceeding and to be repraseated in the proceading by counsel of Lender's own
choice, and Grantor will deliver, or cause o be delivered, 16 Lender siich instruments a8 Lender may refuest
from time to time to permit such participation,

Compiiance With Laws, Grantor warranis that the Property and Grantor's use of the Property comglies with
il exigting applicable laws, ordinances, and reguiations of governmantal authorilies.

EXISTING INDEBTEONESS, The following provisions concerning existing Indebtedness (the "“Existing
Indebledness") are a part of this Mortgage.

Existing Lien. The llen of this Marigage securing the Indebitedness may be secondary and Inferlor io an
axisting llen, ~Grantor axpressly covenants and agreas 10 pay, or see 10 the paymant of, the Exlsting
Indebtedness ard ‘0 pravent any defaull on such Indebtedness, any clefault under the Instruments avidencing
such Inclebtedness ‘o: any default under any securily dacumants lor such indebtednass.

Default, If the payment af any installment of principal or any Interast on the Exisling Indabladness is nol made
within the time raquiar v the. nole avidencing such-Indebiadness, or should a delault occur under the
instrumeant securing such nzlebtecdness and nol be cured during any applicable grace perlod thereln, then, at
the oplion of Lender, the irdaotedness secured by this Morigage shall become immenlately due and payable,
and this Mortgage shall be in dsiault.

No Modification. Grantor shall iet enter into.any agreement with the holder of any morlgage, deed of irust, o
other security agreament which has riauilty over this Mortc‘at)e I%y which thal agreemant is moditied, amendad,
extended, or renewed without the prior written- consent of Lender, Grantor shall neither request nor accept
any future advances under any such serurily agreement withaut the prior written consent of Lender,

CONDEMNATION. The lollowing pravisions ra'atine to condemnation of tha Proparty a0 a part of this Morigage,

Application of Nel Proceeds, If all or any par( of the Property is condemnad by eminent domain proceedings
or by any proceeding or purchase In lieyw of conc'atination, Lender may at It election require that all or any
ortion of the net proceeds of the award be apylied to the Indebledness or the repair or restoration ol the
toperty. The net proceeds of the award shall renan the award after payment of all reasonable costs,
axpensas, and attorneys’ feas Incusred by Lendar In caenection with the condemnation.

Proceedings, If any praceeding In condemnation is fileu.<dantor shall promptly notlfy Lender in writing, and
Grantor shall promptly take such steps as may be netosasn 0 detond the actlon and obtain the award.
Grantor may be the nominal artY in. such procceding, but/Lender shail be entitled to participate In the
proceeding and to be represented In the proceeding by courisel of-i8 own cholee, and Grantor wiil dellver or
cau!?el sgube dellvered to Lender such instrumenta &8s may ba requasted by it from time to time 10 parmit such
panicipation,

IMPOSITION OF TAXESE FEES AND CHARGES BY GOVERNMENTAL AUTADRITIES, The lollowing provisions

relaling to governmanial

axes, lees and charges are a pant of this Mortgage:

Current Taxes, Fees and Charges, Utpon recwest by Lender, Grantor sha'i execute such documanis In
addition 10 this Morlaage and. lake whataver other agilon I8 requested by Lender t0 perfect and conlinue
Lender's lien on the Heal Property, Grantor shall relmburse Lender for all 1axes, 83 avscribed belaw, together
with all expenses [ncurrad In recordlng, perfecting or continulng this Mortgage, indludina withowt limitation all
taxes, fees, documentary stamps, and olher charges for recording or registering this mMarniage,

Taxes, The followinP-shaH constitute taxes to which this section applies: (a) a speciic ik upon this lype of

Mortﬂnao or \pon-all or ancr pan of the Indabtedness sacured by this Mortgage: (b} a sparivs lax on Grantor

which Granior is authorized or reciu%rad to deduct Irom payments on the Indebtedness sacu ed by this type of

Mortgage; (c) a tax on this type 0 Mortqaga chareeable against-the Lender or tha holder of the Note: and sgi)

& sp?c Ic tax on alt or any porlian of the Indebiedness or on payments of principal and Interest made by
rantor,

Subsequen! Taxes, |f any tax 1o which ihls secticn_applias Is enacied subsequent to the date af this
Mortgage, this avani shall Have the same effect as an Event ol Defaull {as dellnad below]. and Lendar may
exercise any or all of its available remedies for an Event ol Dafaull as provided below uniass Grantor ellher
) pays the tax before It becomas delinquent, or (h) contests the tax as grovlded Abova in the Taxes and
t Iel?s siacuon fnd aeposits with Lender cash or a sulficlent corporate surety bond or othar security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, The lollowing provisions relating 1o this Mortgage as a
security agreement are a part of this Morigage.

Security Agreement, Thia instrumant shall constitule a security agreement to 1he extent any of the Property
conatitutes Tixiures-or o‘hur personal praparty, and Lender shall have all of the rights of & secured party undar
the Uniform Commarcial Code as amendad from time to time,

Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and lake whatevar
other action i requested by Lencar 1o perfect. and continue Lender's securlty interes) in the Rents “and
Parsonsl Property. In addition 10 recording this Mortgage in the real propany racords, Lender may, at any
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lime and without lurther authorlzation from Grantor, file executed counterparts, toples or reproductions. of (his
Mortgage as & hnanclnq statement, Grantor shall relmburse Lender for all expensas Incurred in perfecting or
continulng this sacurity Inlarast.  Upon default, Grantor shall assembio the Parsonal Properlr in & mannar and
at a place raagsonably conventent 1o Grantor and Lender and make it avallable 10 Lender within thrae (3) days
aher recalpt of written demand from Lender,

Addresses, The manln? addresses of Grantor (debtar} and Lender (secured panty), from which Information
concerning 1ne securlty interast granted by this Mortgage may be obtained (each a8 required by the Uniform
Commerclal Code), arg as stated on (he /Irst page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY=-IN-FACT, The following provisions relaling to lurther assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurancea. At any tima, and (ram tine 1o time, upon request of Lender, Grantor will make, execule
and dellver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
raquasted by Lender, cause to be flled, racordad, rafiled, or reracorded, a8 the case may La, al such times
and in such ‘ol*cas angd places ag Lander may deem appropriate, any and &l such mortgages, deeds of trus!,
securlty deess, securlty agreements, financing statements, continuation statemenls, insiruments of further
assurance, cerircales, and other documaents as may, in the sele opinion of Lender, be necessary or desirable
In ordar to eflactaiz, complets, perfect, continue, or Rreserve {a) \he obll?mlons of Grantor under the Nole,
this Mortgage, and.irz Helated Cocuments, and (b) the liens and security Interests createc by this Mongaqa
on the Preperty, whatbar now owned: or hareatter acqulrad by Grantor, Unless prohibited by law or agread to
the contrary By Lenaer.in writing, Granior shall reimburse’ Lender for all costs and oxpenses Incurred In
connection with the maie’s raferrad to [n this paragraph.

Attorney-in-Facl. | Granior f2ile 10 do-any of the things relerrad to in the preceding paragraph, Lender may
do so for and in the nare of frantor and at Grunlor's expenso. For such purposes, Grantor hergby
irrovocably appolnts Lender as Gramior's atlorney=in-fact lor the purpose of making, exaecuting, dellverinP.
lling, recarding, and doing all oinsr \hings as may be necessary or desirabie, In Lander's soleé opinlon, lo
accomplish the mattars referred to in trie preceding paragraph,

FULL PERFORMANCE. If Grantor hfa §-al-the-Indabledness whan due, and otherwise parforms all the obligations
imposed upon Grantor under this Mortgage, .e:«lar shall execute and deliver 10 Grantor a sultable satlsfaction of
this Mortgage and suitable statements._af terrainatian of any linancing statement on file avldencinF Lender's
securlty Interest in the Rentg and the Personal ¢icneny,  Grantor will pay, if permitted by applicable law, any
reasonable tarmination lee as determined by Lende: from.time to time. |f, howevar, payment s made by Grantor,
whether valunmrllr or otherwise, or. by guarantor or by any third party, on tha indebtedness and thereafier Lender
9 forcad to ramit the amount-af that payrnam‘ia) 10 Grantor'a frustes in bankruptcy; or 10 any similar person under
any fedaral or stale bankruptcg law. or law for the reltel of deotora, () by reason of any judgmant, decree or order
ol any court or adminisirative.body having |urisdiction ovar Lznzer or any of Lender's property, or (¢) by reason of
any setilement or compramise ¢f any claim made by Lendsr with any claiman! (Including without limitation
Grantor), the Indebledness shall be. considered unpald for the purucse of enforcemert of this Morigage and this
Mortgage shall continue to be effactive or shall be relnstated, 25 the case may be, notwithelanding any
canceliation of this Mortgage or.of any note or other instrumant of agreersnt evidencing the Indebtedness and the
Praperty will continue t0-8ecure tha amount repaid or recovered (o the same axtent as If that amount never had
been orlqinany recelived-by-Lender,-and Granwr shall be bound by any iudament, decrae, ordar, setllament or
compromise relating 1o the’indaiedness or 1o this Morlgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an aveot of default ("Event o! Default")
under this Martgage:

Default on indebledness. Fallure of Grantor to make any payment when due o he (ndebtedness.

Default on Other Paymems, Fallure of Grantor within the time required by th's Mortgage 10 make any
payz}aant for taxes or insurance, or any other payment neceasary to pravent filing oi-or 1o affect discharge of
any lign,

Comptiance Default, Failure of Grantor to comply with any other lerm, oblipation, covenant or condition
contained in this Mortgage, the Note or In any of the Related Documents,

False Statemenis. Any warranly, representatlon or statement made or furnished to Lender by or on behal! of
Grantor under this Morlgage, the Note or the. Relaled Documents is false or migleading in any material
raspect, elthar now or at the time made or furnished.

Defective Collateralization. This»MonPage-or any of the Related Documenis coeases to be In Iull force and
offec! (including failure of any collateral documents to create a valid and parfected securlty interest or lien) at
any time and for any reason,

Death or Insclvency. The death of Grantor, the insolvengy of Grantor, the ag)polntment of a recelver for any
part of Grantot's property, ang assignmant for the bensilt’ of creditors, any ype of crediter workout, or the,
commencement of any proceeding under any bankruptcy or inaoivency laws by or againet Grantor,

Foraclosure, Forfelture, ele, Commencement of foreclosura or (orfeiture prcu:eezc!lngesb whathar by judicial

proceeding, selt-help, repossession or any other method, by any credilor of Grantor or by any governmental
agency agalnst any of the Propartr.‘ Howevar, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validi ror. reasonablenass of tha clalm which 18 {he basis of the foreclosure of
loralelture proceadln%. provided that Grantor glves- Lender wrilten notice of such ciaim and furnishes reserves
or a surely bond for the claim satisfactory to Lender,

Breach of Other Agreement, Any breach by Grantor under the tarms 0! apy other agreement between
Grantar and Lender %mt Is not remgdled wlthtnyany grace period provided therein’t Includlng without limitation
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l"'K laar;grngruamant concarning any indebtedness or other obligation of Grantor to Lender, whother existing now or
i :

W Exisling Indebledness. A default shall acour under any Exisling Indabledness or under any instrument on the

( Property securing any Existing Indebledness, or commencament of any sult of ciher action 1o foracioss any
) exigting lien on the Property.

e Evenls Aecling Guarantor. Anr of the preceding avenla accurs with raspact 10 any Guarantor of any of the
3 Indebtednass or any Guarantor dles or becomes incompetent, or revokes or dispulas the validity of, or liabllity
undar, any Guaranty of the Indebtednass,

Insecurity. Lender reasonably deams iteall Insacure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Evant of Oefault and &t any time thereafier,
Lender, at its optlon, mgy exerclse any one or more of the following rights and remedies, in addition to any other
rights’or remedies provided by law:

Accelerale infabtedneas, Lender shall have the right at its option without nolice to Grantor to daclary the
?gégﬁggr{gb‘;ggnzsa'Immediale!y tue and payuable, Including any prepayment penaity which Grantor would be

UCC Remedies, (\W.th respact 1o all or any part of the Parsonal Property, Lender shall have all the tights and
remedies of & sacurud part% undar the Uniwm Commercial Code, berty g

Callect Ronla. Lende: 2hall have the right, without notice 1o Grantor, 10 take possession of the Property and
collect tha Rents, Incluciag-amounts past due and unpald, and apply the nel proceeds, over and - above
Lender's costs, against the Irdebtedneds. (n furtherance of this ri?ht. l.ender may require any tenant or other
user of the Pr%ner! to meks payments-of rent or use feas diraclly to Lender, [f tha Rents ‘are collecied by
Lender, then Granlor Irravocahy designates Lender as Grantor's attornay-in-fact to endorse insiruments
received In payment thereol in i name of Grantor and to negouata the same and collect the proceads,
Payments by tanants or other useig to-<ander (n response (o Lendss's demand shall satisfr the obligations tor
which the paymenls are made, whe her or not any proper grounds for the demand existed, Lender may
oxertlge It rights undar this subparagiap!i sithar In person, by agent, or through a recelver.

Morigagee in Possasslion, Lender shall iinve the right 1o be Blaced'aa mortgagee In possession or to have-a
recelver appointed to take possession of all'$: sny part of the Property, with the powar to protéct and praserva
the Property, to operale the Propenty prececffng toreciosure or sale, and 1o collect the Rents from the Property
and wapply the proceeds, over and above the rost of the rec,elvershiP. againg! the Indebledness, The
morlgagee in possession 6r recelver may sarve withaut bond if permitied by law, Lendar's right 1o the

-
' [

appaintment ol a receiver shall exist whethar or no. the apparent viulue ol tha Property exceeds the

Irrécgweaclness by a substantiali amount, Employment by Lendaer ahall not d
r

Judicial Foreclosure. Lender may obtain a judiclal decree tsreclosing Grantor's interest In all or any part of
tha Proparty.

Deticlency Judgment, ! permitted by applicable law, Lender riay obtain a ludgmom for any deficlancy
ramalning In the Indablednass due to Lender after application of al.amsunts rocelved from tha oxarcise of the
tights provided {n this sactlon.

Other Remediea. Land?r ghall hava all othar righis and remedien provism! in this Moripage or tha Nale or
avallable ot law or in equity.

Sale of the Property. To the extant parmitied by applicable law, Grantor horehy waives any and al right 10
have the property marshalled, |n exerciging its rights and remeqles, Lendar shail be-{rae 10 sell all or any part -
of the Property together or separately, in one sale or by separate sales, Lender shall he entitied to bid al any
public sale on all o any portion of the Property.

Notice of Sale, Lender shall give Granior reasonuble netice of tha time and place of piiv public sale of the

Pargonal Property or of the time alter which anv[« privale sala or other intended disposlion of the Personal

{F{é’%ﬁﬁ,"é? c‘il% bgslwétge. Reasonable notice shall mean notica glven at least ten (10) days Laiora the tima of
P \

Walver; Eiection ol Remedies. A waiver by any parly ol 4 breach ol a provislon of this Mortgage shalf not
constillle & walver of or prejudice the party's rights otherwise to demand strict comrm\nce with that provision
or any otner provision. Election by Lender to pursue ar]y remedy shall nol exclude pursult of any olher
ramedy, and an election to- make expenditures. or take action to perform an obligation of Grantor under this
Mortgagae after lailure of Grantor to perform shall not alfact Lendar's right to declare a delault and exercise its
reredlas under this Morigage.

Altorneys' Feea; Expenses, il Lender institutes any sult or aciion o enforce any of the terms ol this
Mortgac{e. Lender shall be enlitied to recover such sum as 1he courl may adjudge reasonable as atlorneys
fees at trial and on any appeal. Whether or ot any court action Is Invelved, all reagonable axpanses Ingurted
by Lender thal in Lender's opinlon are necessars‘ al any time for the prolaction of its intaresl or the
enforcement of its rights shall become a part of the Indebtetness payable on demand and shall-bear imerest
from the date of expenditura uniil feﬁaid Al the rata provided for in the Noie, Expenses covared by this
Paragraph include, withou! limitation, however subject to any limits under applicable law, Londar's attorneys
pes and Lender's legal expenses whether or not there is « lawsult, Incleding altorneys' fees {or bankruptcy
proceedlggs, (including efionta. 10°.modity or vacate any automnallc stay or In}unctlonz‘ appeals and ‘dny
antlcipated post-judgment collaction services, the cost of searching records, oblainlnsﬁti le raports (Il]cludlng
foreclosure reports), surveyors' raports;-and appralsal fees, and tltle ingurance, (0 the extent permitied by
applicable law. Gréntor also will pay any court costs, in addition to all other sums provided by law.

squalify a person from sarving as a
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NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Morlgage, including without limitation. any
notice of detault and any notice ol sala to Grantor, shall be in writing, may be sent by (alefacsimile (uniess
otherwiso required by law), and shall be effective whan actually delivered, or whaen deposited with o nationally
racognized overnight courier, or, |t malied, shall be depfrnad alfactive when depositad in the United States mali first
clasg, cerlified or registered mall, posiage propaid, directed to the addresses shown near the baginning of this:
Mortgage, Any party may change its.address {or notices under this Mortgage by giving formal wrilten notice to the
other parties, specilying that the purpoese of the notice I8 to change the parly's atdress. All coples. of notlces of
toreclosure from the halder of any llen which has prlority over this Morlgage shall be sent 1o Lender's address, as-
gnown rtear the baglnning-of this Mortgage. For nolice purposes, Grantor agrees o keop Lender informed at all
times of Grantor's current addroas.

MISCELLANEQUS PHOV'ISIO‘.NS._ The foliowing miscellaneous provisions arg a part of this Mortgage:

Amandments. Thig Mortgage, together with any Reu‘red Documanis, constilutes the entire undarstanding and
agraement of the parties-as lo the matters se! forth in this Mortgage., No aiteration of or amendment 10 this

ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by theaiteralion or amendment.

Applicable Law. This Mortgage has been delivered o Lender and accepled by Lender In the State of
lliinols, This Murtyeqe shall be governed by and consirued in accordance with the faws of the Stale of
(llincis,

Caplion Headings. Candup headln?s in this Marigage are lor convenlegnce purpuses only and are not to be
used to interprat or defing e provisions of this Moitgage.

MerPer. There shall be ncnerger of the inlerest or esiate createq by this Mortgage with any other Interest or
aglr?sgnltno'thl?erl:’drgrparw at any thine hald by or for the benefit of Lender in any capacity, without the written
C .

Multhle Pariies. All obfiga“ons ol G'antor undor this Mortgage shall bo Joint and several, and all references
to Grantor shall mean each and evory Qrantor, This means that each of the persons signing below s
rasponsible for all obligations in this Mortapye.

Severabliily, ! a court of competent juieuiztion linds any provision of this Mortpage to be invalld or
unsnforceable as to any Ferson or circumsience, such finding shall not render that provision Invalid or
unenforceable as lo any other persons or clreumeianses. |l feasible, any such olfending Frovlsion ghall be
deemed to be modifled \o be within the limits. of unlarcaability or valldlly; howaver, I the olfending provision
cannot ba 80 madiflad, it shall be stricken and all oiner provisions of this Mongage In all other respects shall
remain valic and enforceabie.

Successora ang Asslgns, Subject to the limilations slater ir this Monaaqe on transler of Granior's Inlerast
this Mortgage shall ba binding upon and Inure 10 the banefii ot the parfles, thelr successara and asslgns. Il
ownership ol the Properly becomes vested in a person other (han Grantor, Lender, withoul notice to Grantor
may desl with Grantor's successors- with reference to this Mortgane and tha Indebtedness by way o
lfg& e%%gc‘}%%%sor extansalon without releasing Grantor from the obliga.ions »f this Mortgage or liabifity undar the

Time le of the Esaence. Time is ol the essence In the parformance of tais Margage,

Waiver of Homestoad Exemplion. Grantor hereby reloases and walvee aii rights and benefils of the
homastead exemption (aws of Ine State of Minois as 1o alf tndebtedness sacurad by Ihis Morigage.

Waivers and Consents. Lender shall not be deemetl to have waived an)(_ rights ungzihlis Mortgage (or under
the Related Docurnents} uniess such walver Is In writing and signed bs;‘ ander, N> de.av or omission on the
part of Lender In exerc sln% any rIPht shall operale as a walvar of such right or any uthe® righl, A walver by
any party ol a Prov\alon ol this Mor Huqe ghall not constitute a waiver of or prejudice tha nary's right otherwise
10 demand strict. compliance with that’ provision or any other rovlslop. No prior walver %y Lander, nor any
course of dealing-betwaen Lender and Granior, shall Gonstitule a watver of any of Landei’s « »wls or any of
Grantor's obligations as 1o any future transactions, Whenaver consent by Lender Is required in (his Mortgage
the granting ol such congent ? Lender In any Instance shall not constitute continuing congont to subsequenf
instances whera such consant is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MQRTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

el K B gt b
DONALD F BORRELLI

A

PHYLLIS f BORRELLI

INDIVIDUAL ACKNOWLEDGMENT

STATE OF I,Q_ \
)88
P
COUNTY OF ok )

———

On this day before me, the undersignod Notary Pulic.parsonaliy appoared DONALD F BORRELLI and PHYLLIS
S BORRELL!, 10 me known to be the Individuals desciibaa in and who executed the Morigage, and acknowiedged
that they si9nad the Montgage as thelr free and volunary act and deed, for \he uses and purposaes theraln

/
Given upder my hangd and offfcial %thia gﬁ day of - It« % < 19 f}f
)

By alle [/ Residing al

Notary Public in and for the State of By ARy AT
oreis . a :"‘:iN
My commisslon explres : Sﬁ?@ﬂ,‘g,%“" o

P el

"oy Commissle 2001
AT

o~

LASER PRQ, Reg. U.S. Pal, & TM. Oft,, Ver, 3.25 (¢} 1998 CFI ProSarvices, Inc. All rights raserrad.
[IL-G0J 259378.LN R1.0VL]

tu}‘n.
"OFFICIA! SEAL"
GERALDINE M SALARIN

NOTARY PUBLIC STATE QF ILLINOIS

My Commissior: Efg@m 02/20/2001







