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ASSIGNMENT GF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 13, 1994, belween Arthur E, Mertes, single, never been
married, whose address la 1609 W, Beile Plaine, #2, Chicags, I 60613 (referred to below as "Grantor"); and
COLE TAYLOR BANK, whosa address is 850 W. Jacksen Bivd, Chicago, 1L 60807 (referred to below as
"Lender"). |

ASSIGNMENT. For valuable consideration, Grantor asaigne, grants 2 sonlinuing security interest In, and

conveys to Lender ali of Grantor'a right, tille, and interest In and to thu-Fznda from the following described
Property located in Cook County, State of illinols:

SUB LOT 4 OF LOTS 1 AND 2 IN THE SUBDIVISION OF LOTS 11 AND 12 IN BELLE PLAINE, A
SUBDIVISION IN SECTICN 18, TOWNSHIP 40 NORTH, RANGE 14, EAST GF 762 THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Froperty or its address is commonly known as 1609 W, Belle Plaine, #2, Chicago. il 60613, The
Reai Proparty tax identification number {s 14-18-422-0186.

DEFINITIONS, The foliowing words shall have the following meanings when used In this Assignment, Terms not
otherwise defined in this Assignment shall have the meanings atirlbuted 1o such terms In the Unilorm Commerclal
Code. All refarences to dollar amounts shalt mean amounts In fawfu! money of the United Stalas of America.

Assignment, The word “Assignment" means this Assignmen! of Rents betwaen Grantor and Lander, and
Includes without limitation all assignments and security interest provisions rafating to the Renta,

Credit Agreement, The word "Note" means the revolving line of credh agresment daled July 19, 1998,
between Lender and Grantor with a credit limit of $63,200,00, togather with all renewals of, extenslons of,
modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreament. The Intercst
rale under the Credit Agreement Is a variadle interest rate based upon an index, The Index curranily is
8.500% par annum. The Interest rate to be applled 10 the outstanding account balance shall bo at a rate 3,500
percartage paints above the index, subject however to the following maximum rate. Under no clreumstances
gshall the Interest rate be more than the lesser of 18.000% per annum or the maximum rate altowed by
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applicable faw.

_Exlsling Indebledness. The words "Existing Indebtedness™ mean an exigting csi:ugauon which may be
- 8ecured by this Assignment,

Event of Default. The words “Event of Default” mean and include withaut limitstion any of the Events of
Defautt sat-forth below in the section titled "Eventa of Default,*

Grantor, The word "Grantor® means Arthur E. Mertes,

indebiadness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or agvanced by Lender 10 discharge obligations of Grantor or expanses incurred by Lender
10 enforce obligations of Grantor under this Assighment, together with intercist on such amounts is provided in
this Assignment. Specifically, without limitation, this Assignment secures a revolving line of credit and
shall secure not only tha amount which Lender has presently sdvanced to Gramior under the Note, but
elso- any fultire ainounts which Lender msy advance to Grantor under the Note within twenty (20) years
from the date of lair Assignment to the same exient as if auch future advance were msde &8 of the date
of the execution of this Assignment. Tha revolving line of credit obligates Lender to make advances {o
Granlor. 80 long ae Greator complies with afl the terms of the Nole snd Related Documents. Such
advances may be mads; repsid, and remade from time fo time, subject to the limiation thst the folsl
nutqtanding bsiance owing al = one time, not including finance charges on such baiance at # fixed or
varisbie rate or sum as provided ir tie Note, any temporary oversges, other charges, and any amounis
expended or advanced as provideo i1 siis porsgraph, shall nol excee d the Credil Limit as provided in the
Note. - i is tho intention of Grantor and isnder that this Assignment secures the balance outsianding
under the Note from lime lo time from zero iz to the Credit Limit as provided above and any intermediate
balance,

Lender. The word "Lender” means COLE TAYLOR PANK, s successors and assigns.

Property. The word "Property” means the real propety. and ali improvements thereon, described above in
the "Asslgnment" sectfon.

Real.'Propeny. The'words "Heal Property® menn the proparv.-interests and rights described atove in the
"i_'-‘ropeny Dafinition” section, ‘
‘Relsled Documents; The words "Relaled Documents” mean and: include without imilation all promigsory
notes; credit agreements, loan agreements, environmental' apreementy, guaranties, security agreements,
mortgages, deeds of trust, and all other Instruments, agreements ang duci:inems, whather now of hereafter
existing, exacuted in-connection with tha Indebtedness.

ﬁentgs. The word "Rents” means all rents, revenues, income, issues, profits and proceads from the PrOpeny._
whether due now or later, including without limitation alt Rents from all Jeaset described on any exhibil
_&fached to this Assignment. :

THIS ASSIGNMENT I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (Z) “FRFORMANCE
'OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, ANG THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Assignment or any Related Document,
Grantor shail pay 10; Lender all amounts’ secured by this Assignment as lhey become dite, and shall sirictly.
perferm ali of Grantor's obligations under this Assignment. Uniess and untit Lender exercises its right to gollect
the Rents a8 providad: below and =0 long as there is no default under this Assignment, Grantor m:;#‘ remain in -

8gassion and:control of and operate ang manage the Properly: and coliect the Rents, provided thal the granting -
gr?ggg eg nhé to collect the Rents aphau 0t CONBIRUIE. Lender’spg;/)lxaem to the use of cash coflateral in & bmgaruptcg
GRANTOR'S REPRESENTATIONS AND. WARBANTIES WITH RESPECT 7O THE RENTS, With respect 10 the
Rents, Grantor represents and warrants 1o-Lender that: |
Ownership. Grantor I8 entitled 10 receive the Rents free and clear of all rights, ioans, liens, encumbrances,
ang rlaims excep! as disclosed to and accepted by Lender in writing. '

Right 10 Assign. Grantor has the full right, power, and authority to enter into this Assignment and 1o assign

il : and convey the Rents to Lender,
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No Furiher Tranaler, Grantor will not sell, assign, encumbar, o! otherwise dispose of any of Grantor's rights
in the Rents excapt as provided in this Agreament,

LENDER'S RIGHT TO COLLEGT RENTS. Lender shall have ihe right &t any {ime, and even though no default
shall have occurred under this Assignment, to collect and recelve the Rents, For this purpose, Lender is heroby
given and grantad the foliowing rignts, powars and authority:

Notice fo Tenants, Lander may send nolices to anr ard all tenanig of the Property advising them of this
Assignmant and directing ali Rents to be pald directly fo Lender or Lender’s agent,

Enler the Property, Lender may enter upon and take possession of the Properly; demand, collsct and raceive

from the tenants or from any othar persons liablie therelor, all of the Rents; institute and carry on all legal

proceedings nacessary for the protection of the Property, Including such proceedings as mar be neceusary (0

,’ﬁ"%’,"gpg?g““"’" ol'the Praperty; collect tha Rents and remave any tenant of 1enants or olhgr perseng from
8 . .

Maintain the Tranerly, Lender may enter upon the Property 1o maintain the Properlly and keep the same In
repajr; to pay tie costs theraot and of all services of all employees, Including thelr equipment, and of all
cantinuing costs a8na expenses of malntain n?wthe Propenty in proper repair and condition, and aiso 10 pay all
:ggag;o%seaggsman;s: and watar utitities, and the pramiums on fire and other Insurance oltected by Lendar on

Compliance with Laws._i.pader may do any and all things to execula and comply with the laws of the State of
Hirlfggt?ngnt% éﬂg?oggr?;her awa, rules, orders, ordindncas and requirements of all other governmental agencles

Lense the PropertY. Lender may ient or loasa the whale or any part of the Property for such term or larms
and on such conditions as Lenderrisy deem appropriate,

Employ Agents. Lender may engaps such agent or sgems as Lender may deem appropriate, either In
L?r&%erz‘rls name of in Grantor's nama, to rent and manage the Property, Including the collection and application
Q S,

Other Acts. Lender may do all such other (ainps and acls with raspect to the Properly as Lender may deem
appmp; ate and may act excluslvely and solely- i ihe place and stead of Grantor and 1o have all of the puwars
of Grantor lor the purposes stated above,

No Regulrement to Act. Lender shall not be requicad to do any of the toregolnﬁ acls or things, and tha facl
that Lender shall have performed one or more ol the faragoing acts o things snall not requlre Lender 1o do
any ather spacific act or thing.

APPLICATION OF RENTS. Al costs and exgenses Incurrad by-Lendar In connection with the Propeny ghall be for

Grantor's account and Lender may pay such-costs and oxpenses am tne Rents, Lender, in its sole discration,

shall determine the appiication ol any and wll Rents raceived by i nowever, any such Renis recelved by Lender

which are not applied la such costs and expensas shal be agpl ed o the idebledness. All expenditures made by

Lender under this Assignment and not reimbursed from the Rents thall become a part of the Indebtedness

geggg‘eﬁt 23 d'&‘{ﬁ s\iﬁglgnmem. and shall be payable on demand, with inierast at the Note rate from date of
X u .

FULL PERFORMANCE. | Grantor pays all of the Indebledness. when due and otherwise performs all the
abligations deaosad upon Grantor under {his Asslgnmans. the Nole, and the Fela'ad Documenis, Lender shall
execute and deliver 1o Grantor a suu‘able satlefaction of this Assignment and sullat'e statemants of tarmination of
any financing statemant on fie evidencing Lender's. securlly Interest in the Hants and the Property. Any
termination fee required by law shall‘be paid. by Grantor, f paimitted by applicable law. I, however, payment 18
made by Grantor, whethar volunlarlly or atherwise, of by guarantor or by any third party; on t ‘ndebtedness and
thereafter Lender s forced to remit the ameunt of that payment (a') to Grantor's truslee in-osunkruptcy or to any
gimifar persun under any faderal or slate bankr\mlc law "or law for the reliel of dablors, (01 by reason of any
judgment, deccea of orcler of any court or adminlatrative body having Jurisdiclion over Lender or ey of Lendar's
roperty, of ;\c} bf taason .of-any settiement or compromise of any clalm made by Lender with any claimant
Including without lirmitation Grantar), tha Indebledness shall be considerad unpaid for'the purpose of enforcement
of this Assignment and this Assignmert shall continue 10-be effactive or shail be reinstated, as the case may be,
notwithslanding any cancellatlon -of this Assignment or af any note or other instrument or agraemant evldencinﬁ
the Indebledness and the Prop&qy will continua ta aecure the amoun! repald or racovarad to the same extent as
that amount never hac bean originally-received by Lender, &nd Grantor shall be bound by any judgment, decres,
arcdar, seltlement or compromise relating 1o the indebiedness or 10 this Assignment,

EXPENDITURES BY LENDER. 1 Grantor falls to compg with- any provision of this Assignment, including any
obligation 10 maintain Existing Indeblednass in good standing as required below, or if an gclion or procee ngbla
commanced thal would raterially affect Lander's inlerasts In the Pro?erty Lender on Grantor's behall may, but:
shail not be required to, take any action thal Lander deems appropriate, Any amount thal Lender expends In 50
doing will bear {nterest a1 the rate pravided for in the Note from the date Incurred or pald by Lender lo the dale of
repayment by Grantor, Al such expenses, at Lender's aption, will () be payable on demand, (D) De added to (he
batance of 1he credit line and be apportioned among and ba payable with any instaliment paymenis to bacome due
during elther (l? the term of an%‘ applicable Insurance patlcy or (i) the remainlnﬂ term of the Note, or (c) ba
trealed as a balloon payment which will be duas and Jaa able-al the Nole's matur 'y( This Assignment aiso wiil
secure payment of those amounts, The rights provided for in this paragraph shafl be in addition 10 any other
rights of any remedies to which Lender-may be entitied on account of tha default, Any such action by Lender
?,23" not be construgd as cuting the default 8o as 1o bar Lander from any remedy thal' it otherwise would have
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. "DEFAU#T." Each of the following, a1 the option of Lander, shall constilule an event of defaull {"Event of Default”) |
-under this Assignment: ; . |
. Default on'Indebiedness. Failura of Granlor to make any payment when due on the Indebledness.

‘;,c::mgl!legn-fnefault. Fallure of Grantor to nom’ply with aery other tefm, obligation, covenant or condition
contained:in this Assignment, the Note ar in any of the Related Documents. ‘

L False Statements. Any warranly, representation or siatement made or furnished to Lender by‘or on berian ol
Grantor under this Assignmant, the Note or the Related Documents Is false or misleating in any material
respect, elther-now or at the {ime made or furnished. | }-

Defective Coliatersilzation, . This Assignment or any of the Related Documents ceases 10 be in full force ang
- elect {including failura of any collateral documents 10 create a-valid and perfected security interestiqr lien) al
any time and-for any reason. -

-Other Defaufls. Fallure of Grantor 0 comply with iiny term, cbligation, covanant, or condition coma] ed fln any
- other agreement belwoen Grantor and Lender. | - :

Desth or Ines' ency. The death of Grantor, the insoivency of Grantor, the a?)?oinment of a recei er for any. /
- pant. o) Graplor’a nroperty, any: asalgnment for the-benelil’ of creditors, any lype of creditor wornf»ut. or the -
commencement of £y proceacing under any bankruptcy or insolvency laws by or against Grantor, .

" Foraciosure; Forfsitu.e. ele, Commencement of foreclosure or forfellure proceedings, whether by judicial
- -proceeding, self-halp, 12 c8sesslon or any other method, by any credior of Grantor of by any governmental -

aFency.:agalnst any Ot it “roperty. However, this. subsection shall not applr in the event of a gopd falih

" .dispute-by Grantor as to tie valigify or reasonableness of the claim which I8 the basis of the foreclasure or .

-,forefelture'%roceedln i provifad that Grantor gives Lender writien notice of such claim anc fumishes resarves:
or a surety bond for the cialm srisactory to Lender. |

Events:Affecting Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the .
: lndebtednasarorgany Guarantor dies rrbe%romes lr?competem. or revokes oeedlapu!esylhe validity of, ory!iablllty '
- under; any Guaranty of the Indebtednoes, |
Exlsting Indebledness. A default shall ¢ooi-under any Existing indebtedness or under any instrument on the:
‘Property- securing any: Existing Indebtedneas. oi' commencement of any sult or other action 1o foreciose any.
o . existing hen onthe Fropery, i
" RIGHTS AND REMEDIES ON. DEFAULT.. UPon' the occunence of any Event of Default and. at any time thereshter,

_Lender may. exercise any one or more of the followiao riahis and remedies, in addition 10 any other rights or .

remedies provided by law!-

~Accelerate: Indebtedness. Lender shall have the right s* is optlon withou! notice o Grantor {0 decigre the i
ant rﬁ'rl abtedness immediately due and payable, includirg Ly prepayment penalty which Grantor would be

required o pey,

S 1 Callect:Rents, Lender shall have the right, withou notice to-Granter, to take possession of the Property and
v collect the Rents, lnc!udin?v amounts past due and unpald,” and: apfiy the nel groceeds. over ang above
. {ender's costs, against the Indebledness. I furtherance of this right, L cnder shall have ail.ihe righte provided
~ forin the »gnder's Right to Collact Section, above. " If the Rents ai collected by Lenger, fhen Grantor:
. Irrevocably designatas Lender as Granfor's: attorney-in-fact fo- endoise iuiruments recelved In payment
.. 1hereo! Inthe: name of Grantor and 10 negotiate the same and collect the r;ccews. Payments Ly 1enanis or
.0 other users 10 Lender in-regponse lo Lender's demand shall satisly.the obligutior: for which the anmsnts are.
- made, whether or nolany proper-grounds for the demand existed. Lender mey exercise ite rights under this -
subparagraph either in person, by agent, or through a recelvef, (. «

Morigages In Pogsession. Lender shall have the right to be placed as mongagea wpnseassion or to have.a

. recalver. appointed 1o take pcesesslon of all-or any pan of the Praperty, with the power'so protect dnd preserve
the: Prapsnty, 1o operate.the Property precedlng; foreciosure or.sale, and to collect the Rerys iromithe Property
and apply the procesds, over and above the cosl of' me“recelvershiF. a%ainmf the Indebigdness, The -
mortgageea. i Fassesslon or receiver may serva without bond ¥ permitted by law. Lencer's right to. the
appointmant of a recelver shall exist whether or not the apparent value of the Property excesds the
Indebtodnese by a substantial amount,” Employment by. Lender shall ol disqualify a person from serving as a

. recelver, .
g}l}::v Remedies. Lender shall have all other righte and remedies provided in this Assignment ¢r the Note or
‘Waiver; Election of Remedies, A walver by any an?v of a breach of ;i-dprovision of this Assignment shall niot -
constitute a waiver of or: prejudice the party’s rights-ofherwise 10 demana strict compiiance with Jhat provision
or aéglr- other: provision,. ' Election by Lender to. pursue any remedy. shall nol exciude pursulli of any. onufr
- remedy, and an election to:make expendilures o take action to-perform an obligation: of Grarlor unaer this
_ Assignment after failure of Grantor to perform shail not affect Lender's right 10 declare a defauly and exercise
Ite rémedies. under this Assignment. g

v !
g0 v Atlorneys’ Fees; Expenses. W Lender institutes any sult or action 10 enforce. any of theiterms: of thig:
W " "Assipnment, Lender stiall be entitled 1o recover such sum as the courl. ma ad'Judge reagonable as attorneys’ .
b lees at trial and on any.appeal. Whether or not any count action s involved, all reasonable expenses incurred: .
by _Lender that In Lender's opinlon are necessary at agg-.ﬂme for the protection of its lmer‘fg or/'the
enforcement. of its rights shall become a part of the Indebiedness: payable on demand and shall béar Interest
'~ from: the date of expenditura, until repaid at the rate Frovidedw for in the Note. Expenses covered by this:
_paragraph include, without limitation, however subject {0 any limits under applicable law, Lender's atiorneys’

}?'_n, ‘
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fees and Lender's legal expenses whether or not thero is Iawaull. Inciuding attornays' faes fur bankruptey
proceedlngs (including efforts to modily or vacale any automatic stay of injunct onf appeals and any
anticipated post-juctgment coliection services, the cost ¢ seurchin? records, obminin%u la reports (Including
foreclosure reports), surveyors' reports, and appraisal fees, and tltle insurance, 1o the axtent permitted by
applicable law, Grantor also will pay any court costs, in addltion to &l othar sums provided by law,

MISCELLANEOUS PHOVISIONS, The following miscellanacus provislons are a part of this Assignment;

Amendments, This Assignment, together with any Related Documents, constitutes the entire undarstanding
and agreement of the parties as-1o the matiers aet forth in this Assignment, No altaration ol or amendmant 10
this Assignment shall be- aftective unless. glven In writing and signad by the party or partles sought 1o be
charged or bound by the alteratlon or amendment.

Applicable Law, This Assignment has been delivered to Lender and accepted by Lender in the Stale of
Illinois. Thie Aasignment shall be governed by and construed in accordance with the laws of the State of
lllinois,

No Modification: Grantor shall not enter Into any agraament with the holder of an¥‘ mortgage, deed of lrust, or
other securlt{ ayreament which has. {Jrlority over this Assignment by which thal agresment [e modified,
amended, exfended, ot renewed- without tha prior wrilten consent of Lander, Grantor shall nelther request nor
accept any luture aoyances under any such sacurlty agreement without tha prior written consant of Lender,

Severablity, (1 a coun->! competent jurisdiction finds any iprcwlslcm of this Aaal&nment to be invalld or
ungnforceable as lo any pe:aon or circumslance, such linding shall not render that provision invalid or
unenforceable as to any ole nersons or circumsiances, If feasible, any such offending Provlslon ghall be
doemed (o be modified 1o be within the (Imits of enforcaability or validity; however, if the olfending provision
cannot be 8o maditied,. It shall be stilcken and all othar provisions of thig Assignmant In all other rospects shatt
remain valid and enforceable,

Successora and Assigna. Subjoct ;0. fhe limitations stated In this Assignmant on transfer of Grantor's
interest, this Assignment shali be binaing unon and Inure 1o the benelil of tha_parties, lheir successors and
assigns. I ownership of the Proparty bacories vestad In & person other than Grantor, Lender, without notico
{0 Grantor, may deal with Granlor's ‘successors »vith reference to this Assignment and the Indebtedness by
wg, ott Agfllaeé\arg?gghggsextenslon without refeasiao Grantor from the obligations of this Assignment or llability
under the In '

Time I8 of the Essence. Time I8 of the essence In'the porformance of this Asslgnment.

Whalver of Homealead Examﬁtlon. Grantor heraby rilsases and walves all rlmlta ang banglils of the
homastead exemption laws of the State of lilnois as 10" all in<ebtedness secured by this Assignment,

Waivera and Conaents. Lender shall not be deemed to ieve walved any flqtna under this Asslgnment (or
under the Related Docaments) unless such waiver is in writing r.nd signed by Lender, No delay or omission
on the part of Lender in exerclalng an* right shall oparate a2-a waivar of such right or any other right, A
walver by any party of a provision of thia Assignment shall not constitu'e a walver of or prejudice the parls‘;s
right otherwlse 1o demand sirict compliance with that (Provlalon or any.-Jlher Provlslon. No prior waivar Ly
Lender, nor any course-of dealing. botween Lender and Grantor, shall canstliiule & walver of any of Lender's
rights or any of Grantor's obliPat ons as to any future transactions, Wheneover-consent by Lender |8 required
tn this Assignment, the granting of such consent bty Lender In any inslanra-shall not Constitule continuing
consent to subsequent Inslances where such consent Is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGHmENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS,

GRANT

X

bg]:hbmz

Arthur E, Mertes
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INDIVIDUAL ACKNOWLEDGMENT -

 smae oF 00y & | ,
I 0 )88

. COUNTY OF_\..00 1: ) | ‘ .!

on lhls day- before me, the undersigned Nolary Public, personally appedred Arthur E. Merlen. to me known 10 be

“the Individual described In and who executed the Assignment of Renis, and acknowledged that he or she signed

. the Aaalgnmem as his or her free and volumary ac nd deed, for the uses and purposes therein rnenlioned
I

| ‘leenu dar mv m.v\d andofficial seal this ’ I dey of SV ]d 19 ! %, ‘
L 41&%5;.— Residtngal BROW - Nﬂl—*"’"’ |

. |
.Nolary Public In and for ‘ns Stale of _ b, o '

I | WOREWLE L 3eha -
j (o {} Z I, GTATE OF ILLINOIB "
J!Mv °°m“““'°" “P"“ @ / p} "83“2‘&.'.:’.%"3.0“ EXPIRER &22.00 |

LASEFI PRO Reg, U S Pat. & T M. Oﬂ Va. 25 (c) 1698 CF! ProServices, Inc. Ali rights reserved.
[lL-G14 8370254.LN L7. OVL) '
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