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Flyst Bank of Highland Park
1835 lirst Stroact
lll;,hlnntl l’mk. 11, 60035

W8 03 WSO

FXTENSION AGREEMENT

This Indenture, made this _2nd__ day of __July v 1998 by i between
Phvwe Bank of lduhlapd Pavk, an fllinots banking corporation, “
A8 teat Sevoek,  dtighdand Bark,. Ll . 00033 __ nd-an—a ment—gi—beases and Kents

, the owner ol the mnngngc or {rusl Tﬁclm{.lbllhl ‘lu'

described, ard _Park National lsnnk and Trust of Chicago, not purgonally

but e Trusteo 1A/T/A dated November 22, 1996 and kKnown ag Trust No.

10183 , representing himsell or themselves

to be the owner or uwncr* af the renl estute hereinaler and it suid deed deseribixd

('Owner'), WITNESSET:

[

L. The parties hereby agree 1o extond the time of payment of e indebiedness
evidenced by the principal promissoty.inie or notes of _Park Naklonnl Bank and
Treust of Chileago, an Trustoo under Trust No, 10181

Se s

dnted _Jpnuary 2 , 1997, secured by p mortgage or frust deed in the nature ol s
mortgage registercd/recorded __ January 3 JA997 inthe offiee of the Rogistrar
of Titles/Recorder of ___Cool Counly, Hlindis in _ of ‘
atpoge s Document No, _97=0005338 and™ % aanyeyingto _Fivae *‘37'001’539 g

s regpectiveld
Lok a L ighlond 2ok ' y

certain real estate in_took 0 County, Nlinois,

described ns follows:

Son legal deseription attachaed horoto and made n pare woreof

Permanent Real Estate Index Number(s);_11-19-207-030, {[-19-207=03], |1<15+207-032
Address(es) ol renl ostale: 1111 Chicago Avenue, Evanston, 1l 60202

.

2, The amount remaining unpaid on the indebtedness is $_2,000,000, 00

[

2, Said remuining indebledness of §_ 2,000,000, 00 shall be paid on
orbefore _July 1, 2003, and the Owner in considerntion of such extension
promiscs and ngrees 1o pay the principal sum secured by said mortgnge or trust deed s
and when therein provided, as hereby extended, and to puy interest and principal thereon
as hereinafltor [oflows:

BOX 333-CTl
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a, Interest shall be paid monthly in arrears on the f1rar_ day of cach month
unlil the indebledness evidenced hereby shall be paid, at & rate of _one-hnlf
percent (0,50 %) belowthe “Prime Rate:” of interest being charged from time to
time by Northern Trust Company - Chicago lo commercial borrowers of the high-
est credit standing for 90 days loans (the “Prime Rate™). That Prime Rate may no
be the lowest rate charged, The interest rate of this Extension Agreemant will be
adjusted from time lo time as of the cffective date of cach change in the Prime
Rate. Interest will be computer ona _360  day basis for the actual number of
days elapsed,

wbi = Monthly-tstatmentrefprincipai-trthemmomt-of-§—
s (S )IJO"I;IL/AJL fil
besavable commencing wid o like amouy ®

{
day of zach and every month thereafier to and including plus
intevest usstated hereiny beginning , monthly principal

el
payments shalibe incrensed (decre o (he amounl of

- I (3 ) DOLLARS plus
interest as stuted birefiy, and il nof sooner paid, a final payment equal to the

unpaid batetice of the innehiedness evidenced hereby, together with interest
O o n,

O e et : -

c. All payments shall be apnlied first to the payment of inferest and second to
the payment of principnl, hthe-evontho-Ritne-Rate-exeeeds et

peveent (____ %) perunaum (“Muximum Rate"), the __ 7
___orits beneficiary may elect, in the maancr provided hevein, to have jattres!
accrued above the Maxtmum Rate deferred md ya-longer pﬂyw'cst but
added to the outstanding principal balance of the Neie as a lpafof such amount
(“Capilnlized Interest”) by the Bank to the __ ™" The
or ils beneficiary may exercise its clection to he e‘ﬁl‘u/m ascrued above the
Masimum Rate deferred as Capitalized Ipter@st by written aotice in the form
attached hereto ns Bxhibit A dwm main office of theidank in the City
of Flighland Park, Illinois nolteSs than days prior to (ive Totsest
Payment Date on whichatiterest is due for the monthly period to whizirthe
Capitalized Inlgposrrelates. Should the _ __ orils beneficinry

. ——r ey

e iren:

~Hirnethetebrporethe-Reime-Rute-deokinig-bolow-travaimmm-Ra
al} Capitalized Interest shall be prepaid, withoul demand, commencing

next regularly scheduted instatiment payment date in sychi-wsTnis as represent
the difference belween the Maximum ¢ then lesser Prime Rate, The
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L the event the payments required herounder, or under the Mortgage securing the
Note, are not paid shen due, the entive unpuid principal bulanee duc hereunder shall
thereafler boar interes! at the rade of three points (3.0 %) shove the
Prime Rute (the *Delault Rate") until such time as such default is cured, Suid paymens
are 1o be made at such place ns the legal holder of the Note may from time (o time in
writing appoint and, in the absence of such appointment, then al the office of FIRST
BANK OF HIGHLAND PARK, 1835 Fiest Street, Highland Park, Hlinois 60038,

%MWW%&H&E%NHWG@MP
IN NOEVENT SHALL THRINTERESFE-BUE-HTREUNDT
B e LA TN NINTTY,

L e LT LT )

4, This ngreement is supplementary to said mortgage or trust deed, Al the
provisions thereorzad of the principal nate or notes, including the right to declare
principal and accrud interest due for any cause speeilied in said mortgnge or trust deed
or notes, but not including any prepayment privileges unless herein expressly provided
for, shall remain in full torse und effect except as herein expressly modified, The Owner
agrees to perform all the covenants ol the grantor or grantors in said morlgage or trusl
deed. The provisions of this indenture shall inure to the benefit of any halder of snid
pnnupal noic or nolcs und interest totes and shall bind the heirs, personal representatives
and assigns of the owner, The Owner Lerehywaives and relcases ull rights and benefits
under and by virtue of the Homesteud Excmptian Laws of the Stale of [Hlinois with
respeet to said reat estate, 1 the Owner consizls of two or more persons, their linbility
hereunder sha!l be joint and several,

IN TESTIMONY WHEREOF, the partics hereto hevesigned, sealed o
delivered this indenture the day and year first above written.

PARK NATIONAL BANK AND VRUST QU LHICAGO, a8 Trusteeondar a

Trust Agreement dnted NUther 22, 1996 and known as Truast
No, 10183 T ’

netosts MucOall n doambui

st Ofﬁtéup/’

. ,‘
(— Il'

)
Tielel c/ e Tt [M/) L,

This instrument was prepared by _ Howard Levy, 1835 Flest Street,
lHighland Park, [l 60035
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LEGAT) DESCRIPTION

Patrcal 1

ot 1 in havy's Flat of Consolidation of Lots 12 through 15 {n Mock 77 dn Northwestern
Universlty subdivision of tha Novth 1/2 of tha North 1/2 of Section 19, Pownship 41
Morth, Ranva 14 Bast of the Third Principal Meridian, lying East of Chicago Avanwa
(oxeapt 14=1/2 acras in the Northaast corner thereaf), In Cook Comnty, Illinois, -
according te tho plat thereof recorded Mareh 19, 1985 as Docwment No. 27479440,

Parcal 2

Plat of Consolldation uf Loty 16 through 20 and pact of Lot 21 in Block 7 in
Northwastorn Univarsjiy Svbdivicion of the North 1/2 of the North 1/2 of Saction )9,
Township 41 North, Rﬁhga 14 5aat of tha Thivd Principal Horidian, lying Bast of chicage
Avenne (excopt 15~1/2 acres in-the Northeaul cornar thoreof) in Cook County, Illineis,
nccnrdiqg to the plat thareo! vecorded May 8, 1984 as Documant No, 27076014,

Pormanent Indox Nombors: 11-19~207-010 Valumo; 058
' (Affoots Parcal 1)

11=14%~207-031 . .
(AMtfoots Puareel 27 except South 213 feot)

11-=19-207-032 ‘
' (Mfects South 213 feet ot Purcel 2)

Property address: 1111 Chicago Avenuas
Evanston, Illinols 60202
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coutiry. o _Guok B

I, DRXHRLNKEOXRRAXK  Dovothy Ann Gorskl ) i Hotary

ubllic in and tor oald County In the Stato aforonnid, DO HERENY CERTIFY Chat

Brian W, Mickoy, Vico Pres. and Trust OfFficer nnd Michelle M. Bambuln,. Lond-Trost adudi.r

pornonally known te ma to bo the samo pornond  whono namnﬂéL_m; puboeribod to tho forogolng
Lnetrament, appoarad bofore mo thip day in poroon and acknowlodged that t hoy oignod, soaled
and dollverod tho sald inslrument ag pheyp [rec and voluntary ack, for tho usou and purpones
thaveln sob gorkh, including the voloaoo and wniyur of right ol homantoad,

GIVEN undor my hond and offilelnl noal thlo ”E!l.. day of July , 1998,

- Bl ot

DOROTHY Atint GOPDXI
v Notay Publle, Stats of-iiois
© My Commission Explres 3/26/205¢ .
AAAAAAAAAAAMAARAAY Al

“Notary bublic

STATE OF )
) 8.
COUNTY OF }
I, »yl t
a Hotary tublic In and for wald County LIn tha Steen aforonald, DO HERBUY CERTIVY that
¢+ Prosldent of o '
and ' Sowratary of nald Corprneatien, who

aro pornonally konown Lo mo Lo bo tho same parnons whooo muwen ara nubseribod to tho foroyolng

LAnvbrument an nueh nne , ronpoctivaly, appoared boforo mo
thiv day in poenon and ucknowledged that thoy uvlgnod and dollvorea bro-nadd Lastyumont an
tholr own froo aml voluntavy act and au tho frac nnd voluntary act of wnie-Qorporatlon, for

tho wuon and purpouvan thorvoln net forth) and tho sald Soswabary thon and

thoro acknowledgod Lhat, an cuutodian of the corporste neal ol wald Corporation, he did affix
gald corporata uual to uald Lnuteument ao bhlo won froo and voluntnry act and an the froo and
voluntary nct of oald gorporation, feor tho woon and purponay tharein oot forth.

OIVEN undor my hand and offlelnl voal thilo cay of v 19 .

Notnry tublle
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