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This Assignment o Rents propared 0. FRANK M, LAKOFKA
AJDISON, il. 6010%

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 29, 1338, helwoen OXFORD BANK & TRUST, UNDER TRUST
AGREEMENT DATED 0-10-87 AND KNOWN AS TRUST #P4; whose addrese jo 1100 WEST LAKE STREET,
ADDISON, IL 60101 {roforred to bolow as "Grantor”); and QNFLRD BANK & TRUST, whoso atdress is 1100
Woal Lake Streol, P.O. Box 128, Addisen, Ik 60101 (rolorrad te Lziow as "Londar®),

ASSIGNMENT. For valunble considerstion, Grantor nasigna, grania_a ¢ontinuing securily Inlerost In, and
conveys lo Lander all of Granlor's right, titlo, and interest In and to tha ®ents from the following described
Property loanled in COOK County, State of Hllinoia:

LOTS 15 AND 18 IN BLOCK 15 IN ROSE PARK SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST
1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIND PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

The Renl Property or ita addross is commonly known as 4018 NORTH MOZART, CHICACO, Il. 80618, The
Real Proparty tax ldentitication numbor Is 13-13-330-024,

DEFINITIONS. Tha following words shall have the following meanings when used in this Assignmant, Tarms not
otherwise dalinad In this Assignmant shall have the meanings attributed to such tarms in the Unitorm Commorclal
Cotle. All roforences ta doltar amounts shalt moan amounts in tawhit money of the Unltod States of America.

Assignment. The word "Assignment® means this Assignment of Ronts bolween Grunior and Lender, and
includtes without iritation alf assignments and securty interest pravisions relating to the Rents,

Evert of Defaull, The words "Event of Ralault” moan and Includa without fimhation any of tha Evenis of
Oofault 8t lorth botow in the section titled "Events of Defauit,"

Grantor, The worcd "Grantor" meiuns OXFORD BANK & TRUST, Trustas under that certaln Trus! Agreamont
dated Saptember 10, 1997 and known as OXFORD BANK & TRUST/H501,

Indebtedness. The word “indebtedness” means all principal and Interest payable under the Note and any
amaunts expanded or advanced by Lender o discharge obligations of Grantor or expanses ingurrad by Lendear
to enforce obligations ot Grantor undar this Assignment, together with Interas| o?.auc\N ag provided in
ol
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Hinols and also all other laws, rules, orders, ordinances and raquirements of ail other governmental agencles
affecting tha Properly.

Loase the PropertYa Lander may rent or laase the whole or any part of the Property for such term or terms
and on such conditions as Lender meay deem apprapriate.

Employ Agents, Lapder may engage such agent or a%enls as Lender may deem appropriate, elther in
g?a%%r‘ Ss name or in Grantor's name, {o rent and manage the Property, including the callection and application

Other Acts, Lender may do all such other things and acts with respect o the Property as Lender may deem
aPproprlale and may act exciusivaly and solely in the place and sterd of Granter and 1o have all of the powers
of Girantor for the purposes stated above,

No Requirement to Act. Lender shall nol be required to do any of the foregoing acts or things, and the fact
that Lender shall have parformed one or mara of the foregaing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION fi= PENTS, All costs and axﬂenses incurred by Lender in conpaction with the Property shall be for

Grantor's account 82d Lander-may pay such costs and expenses from the Rents, Lender, In ity gols discretion,

shall determine thg paplication of any and all Rents recelved by it however, any such Rents recelved by Lender

which are nat applied *o 2uch costs and axpenses shall be aﬁpued 10 the Indebtedness. Al expenditures made by

Lender under this Aesuoranent and nol reimbursed from the Remis shall become a part of the Indebtedness

gﬁgg%cgm% &'%'fﬁ g«siglgnrr\sn:. and shall be payable on dermand, with Interast at the Note rate from date of
aid,

FULL PERFORMANCE, ! Gruptor pays all of the Indebg)dness when due and otherwise perlorms all the
obligations Impased upon Graior under this Assignment, the Nota, and the Relaied Documents, Lender shall
axecute and deilvar to Grantor a stuteale satistaction of this Assignment and suitable statemenis of termination of
any financing statement on lile evidencing Lender's securily Jntarest In the Rents and the Property.  Any
tarmination fee raquired by law shall be zat by Grantor, I permitted by applicable taw. i, however, payment I§
made by Granior, whather voluntarlly or atherwise, or by guarantor or by any third party, on the Indabtedness and
thergafter Lender Is forced to remil the amyurt of that paymant (a) to Grantor’s trustee In bankrupicy or to any
simifar person under any federal or state ban'ruptoy law or law for the raliof of deblors, (1) by reason of any
judgment, decreo or ordaer of any court-or admir.eirative body having jurisdiction over Lender or ‘any af Londer's

roperty, of { )'br reason of any settiement or compromise of any clalm made by Lender with any claimant
ﬁnc uding without limitation Grantor); the Indebledness anall be considered unpaid for the purpose of enforcement

of this Assignment and this Assignment. shall continua to be effectlve or shail be ralnslaled, &s the case may be,
notwithstanding any cancelfation o! thig Assipnment or ¢i £ny nole or other instrument or agreement avldenclnﬁ

the Indsbtedness and the Property will continue to secureine amount repaid or racovared 1o the same extent ag
that amount never had been ariglnally recelved bg Lander, an¢ Grantar shall be bound by any Judgment, decree,
ordar, seltiement or compromise relnting to the Indebietness of 1% *his Assignment,

EXPENDITURES BY LENDER. I Grantor falls to comply with any uravision of thia Assignment, or if any action or
groceeding is commenced that would materinily -aflect’ Lender's interesis In the Propanx. Lander on Crantor's
ghail may, but shali not ba required to, 1ake any am!on that Landar dasma ap%roprlate. vy amount that Laender
expends In 80 dolng will bear Interest at the rale ‘provided for In the Nows trum the date incurred or paid by Lender
1o the ctata of repayment by Granlor, All such expenses, al Lender's opittn, will _fa) be payable on demand, (D)
be added to the baiance of the Nate and be apportioned ameng and be payatie with any Instaliment payments {0
bacoeme due during eiiher () the term of any appiicable Insurance ponr:Y1 ar (I hasema nlnq, tarm of tho Note, or
(cz be treatad as a bailoon payment which will'0e dus ant payablg at the Nolg's malurlty, This Assli;nmem also
will socure payment of thesa amounts, The riahts provided for in this paragraph ahall be in addilion fo any other
tights of any remactles to which Lender may be entitted on account of the default. Zny auch aclion by Lender
ghgn not ba construed as curlng the defaull 8o as to bar Londer from any romedy that’l, atherwise would have
ad.

DEFAULT. Each of the loltowing, at the option of Lendor, snall constitule an evont of delauvii{"Svent of Detault")
under this Assignment:

Detault on indebledness. Fallure of Grantor o make any paymen when due on the Indeblecnoss.

Compllance Dotaull, Failura ot Grantor to comply with any othor term, obligation, covanant or condition
containgd in this Assignment, the Note or in any of the Relaled Dacuments,

Defaull In Favor of Third Parlies. Should Borrower of any Grantor defaull under any loan, axtension of
cradil, securit ag;eemen\. Purchase or sales agreement, or any othar agreemant, In fayor of any thar credltor
or persan thal may matoriatly aliact any of Berrowar's propartx pr Borrawor's or any Qranlor's abliity 1o rapay
the l.oang or perlarm thelr regpective obligationa unter thig Asgignmont or any of the Rointad Documents.

Faise Statements, Any warranty, reprosentation of statement made ar fusrnished 1o Landar by or on behall of
Grantor under tis Assignment, the Note of the Related Documonts fs faise or misieacing’ In any matorial
raspact, either now or al the tme made or turnlshed,

Defeciive Colialeralization, This Assignment or any al tha Rolated Documents ceases to ba In [ull torce and
oftect (Inclucing frilure of any collpteral tocumants 16 creata a valid and porfocted securily Interost or llen) at
any time and lar any reason.

QOther Detoults, Fallure of Grantor 1o comply with any torm, obligation, covenant, or candition containad In any
other agreamant batween Grantor and Lender,

Inaolvency, The dissolution of termination of the Trust, the Insolvency of Grantor, the appoliniment of &
recelver 1or any part of Grantor's proporty, any assignment {or the banalit of croditors, any type of craditar
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‘"wdrkdut-,";dr.mé‘comrhéncem’em of any proceeding nder any nankruptcg} or Insolvency laws by or ;‘;’gainst'

0 Grantor. ‘ D |
Cp o MERIRMET Lo oo ) y i N . it [
" Foreclosure, Forfeitire, ele.- Commencement of fdreclosure or forfellure proceedings, whether by Judicial
. "proceeding; selt-help;: repossession: or any:other method, by any credlior|of Grantor or Ly any goverimenial
.- . agency againstany of.the Property,  However; this: subsection shall noﬁ(a,?pl In the event ¢of a gphyd faith
U dispute by Grantor as: to-the. valldity or reasonableness: of the claim whichiis the basie of the foreciosure or
torefeltur!a:-proceedin%.; provigad: that Granlor gives: Lender wsitten notice  of such claim and furnishes reserves
. ora surety bond for the claim satisfaciory to Lender. - , [ i ' L |
" Events: AHfacting Guarantor, A

A a0l r of the preceding. events occurs with’l."reé‘p‘éét 1o any Guarantor of zmy of the.
~  indebtedness-or. any: Guarantor dles or becomes incompetent, or revokes or disputes the validity of, Jm fiability

.- under, any Guaranty'of the Indebledness, | o ) i) ’_
. Adverse.Change, A materiai adverse chanpe occurs:in- Grantor's financial. condition, or Lender balleves the
... proepect of payment of performance-of the indebledness I8 Impalred. ' o ;

- inescurity: benger reasonably deems hself insecure. :

., RIGHTS AND REMFGIES ON DEFAULT. Upon the occurrence of any Event of Defau!l and at any time thereafier, |
" Lender may’ exercise any'one or more of the following rights and remedies, In addition ‘o any other fghts or:

. remedies.provided by i .

{
|

1

. : {

Accelerala Indebledneas, - Lender. shall have the right at its option without. notice to Granter 1o declarg the

- reef‘\clilll;’ewlatggbégdnesa imieziataly due and payable, including any rrepayment penalty which Grantor would be
" Collect Rents, Lender shai nave the'right, without notice 1o Grantor, to take posseasion of the Prapenty and -
T co}lec!fthe-Rems‘.t‘lncludin?: amounte: past due and-unpald; .and apply. the net groceeds over and above
. Lender's costs, apainst the Indebierness. In funherance of this right, Lender shall have all the rights provided
" for:In"the -Lender's. Right 1o. Collect Section, above. . I the. Rents are cofiected by Lender, then Granior:
- Irrevocably: designates” Lender as: Giantor's altorney~in-fact to endorge Instruments recelved in payment:
- thereok.In-the name:of Grantor antl to: nejoi'ale the-aame and collect the ‘proceeds. Payments by fenants.or

~ other users.fo: Lender'in response.to Lenuz, ‘slemand. shall satisfy-the obligations for which the payments are,
_made, whether or not.any proper grounds for irs demand existed, Lender may. exercise its rights uncer this

sutsparagraph elther in. person, by agent, or throligh a recelver. w ‘

; f . [ o

‘Morigagee-in Possession, Lender shall have the figh fo be placed as moftgagee in possession or 10 have 8
‘roceiver appolnted: to take possession of all ¢r-any: .o Sf the. Property, with the power to protect and presarve

1he: Propany, 1o operate the Property preceding foreciveirs or sale, and to sollect the Rents from theiFropeny |
and. app%y-;.}ha procesds, over and above' the cosl ol the. receivershiR;' against the [ndebtedness. The -
morigagee:in Fossesslon or -recelver may serve without %ord If permittad by law.. Lender's riphi to th

a%po niment of & recelver shall exist whether or nol- the apparent value of the Property exceeds thi

}gcgib\}eegnens by a substantial amount. Employment by Lender nhsll not disquality & person from serving as ‘a ;/
L} . N f .

g;!m;’ Remedies. Lender shafl have all olher rights and remedies provized In this Assignment of the; Note of
. ‘ -

Waiver; Election of Remedies, A walver by any Farg?v of a breach «f & provision of this Asslﬂnmem. shall not |
~ constitute a witlver of or prejudice the Eang s rights ofherwise to demand strivi cumpliance with thal provision
or aely othar provision. -Election by Lender to pursue any remedy shall nol caclude pursull of!any ather
remedy, and un election 1o make expenditures or take action 1o perforyn an oLligation of Grantor junder this -
Aasignment atter faliure of Grantor 10 perform shall not affect Lender's right to declure » default and exerclse .
its ramedies under this Assignment, : . f ‘

L Aftarneys' Foes; Expenses, |t Lender Institutes any sult or action 10 enforce any i the te)ms of thig .
Assignment, Lender. shall be entitind 10 recover such sum as the court w adHudge reasuranle as anpmeys’
1ees al trial and on any-appeal, Véhelher or not any court action js involved, &l reasoneble cx enses incurred

- by Lender that in Lender's opinion are necessan; al agg'tlme for 1he protection of s irderest or he |
enforcement-of s rights shall bacoma a part of the Indebledness payable ont demand and shall beay interest
from the date of expendiiure until reRald- al-the rate provided for in the Neie, Expenies covered by this -
Paragraph include, without limitation, however subject 1o any limits under applicable law, Lender's attorneys'
pes and- Lender's Ingal expenses whathar or nol there lg & lawsull, including attorneys’ fees for bankruptey
proceedings (inciuding efforis to modity or vacate any aviomalic stay or injunct onl _appeals and, any.
anticinated” post-judpment collection services, the cost of searching records, obtamln%:l f0 reports {inclucing
iore? ofure reporis), surveyors’ repons,iand. appralsal fees, and fitie ingurance; 10 the dxten! permiited by
applicable law. Grantor also will pay an) court costs, in adgiiion to all other sums providad by law. |

MISCELLANEOUS PROVISIONS. The folioring miscellangous provisions are a pan of this Assignment:

~ Amendmenis, Thio Assignment, ¢ gttier with any Related Documents, congfifutes the #nfire understanding -
and agreement of tha parfles 88 Lo the matters get Torth in this Assignment. No alieration of or amendment 10
this ‘Agsignment shall be elfective unless gluen in welting anc/ signed by the party or panies souf;ht 10 be |
‘charged or bound by the alleration or amenament. : ‘ . \

Applicable Law. This Assignment has been delivered o Le:ider and accepled by Lg;nder in-thf’: State of
iinois. This Assignmant shall be governed by and construed In accordance with the laws of the State of -

IHinoin, . ‘\ \ .
No Modification. Grantor shall nat enter into siny agreement v ith the ho'der of any mangiage, deed jof trust, or

P 0y abey 4‘_82?#?86 ‘
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other security agroement which has priority over this Assignment by which thal agreement Is modified,
amended, extandad, or ronewed without the prior wrliten consent of Lendar, Grantor shall neither request nor
accepl any future advances under any such securily agraemant without the prior writlen consent of Lender,

Severabiltty, If a court of compatent jurladiction finds any provision of this Asslgament to be Invalid or
unenlorceable ag 1o any person or circumstance, such finding shall not rencer that provision Invalid or
unanfarceabie as 1o any cther persons or circumstances, |f feasibie, any such offending provision shall be
tleemed lo be modified to be within:the limits of enforceability or validity, however, i the offending provision
cannot be so madilled, It shall be siricken and all other provisions of this Assignment in all other raspects shall
remain valid and enforceable.

Successors and Assigns, Subject to the limitations staled In this Asslﬂ?ment on transfer of Grantor's

interest, this Asgignment shall be binding upon and- inure to the beneflt of the parties, thelr successors and

assigns, I ownershIP of tha Property becomaes vested. in & person other than Grantor, Lender, without notice

to Grantor, may deal with Grantor's ‘successors with referance to this Assignment and the Indebtedness by

t;‘r?cs;e?'t ggrFneélrangdenggsaxlenalon without releasing Grantor from the obligations of this Assignment or llabliity
Qb. L}

Time Is of the £2sence, Time is of the assence In the performance of this Assignment.

Waiver of Homazslzad Exemﬁtlon. Grantor hereby releages and waives all rlghts and benafits of the
homestead exempusn ‘aws of the State of lilinots as to all (ndebtedness sacured by this Assignment,

Waivers and Consgen's.. Lender shall not be deemed to have walved any rights under this Assignment (or
under the Related Documers) unless such walver is in writing and signed by Lender, No delay or omission
on the part of Lender In r‘xsr,clslng\amr right shall operale as & walver of such right or any other right, A
walver by any party 'of a prevision of this Assignment shall not constliute & waiver of or prejudice the party's
right otharwise lo demand strict vampliance with that c]urovlslon or any other provision, NO prior walver by
Lender, nor any course of dealiny Latween Lender and Grantor, shall ‘constitule a waiver of any of Lender's
rights or any of Grantor's obIIFallons rs-'0 any future transactions, Whenaver consenl by Lender Is required
in this Assignmen,-tha-granting of -£uch" consent b?r, Lendor in any instance shall not constitute continuing
consant to subsequent Instances whare-3uch consent is required.

GRANTOR'S LIABILITY This Assignment |s executed by Grantor, not personally but as Trustee as provided above
in the exercise of the Power and the autherity-vrnfarrad qun and vested in It as such Trustee (and Granlor
thereby warranis that It possesses full power ard amhorl*-to axecute this instrument), and |t is expressly
understood and agreed. that nothing in this- Assignmerc or.in the Note shall be construed as creating any liabllity

on the part of Grantor personally 1o paYokthe Note o _any interest thal may accrue thereon, or any other

Indebtedness under this -Assignment, or (o perform any covenant elther oxpréss or implied conained in this
Assignment, all such liability, 1t any, -being expressly walved bv Lender and by every person now or her¢after
claiming any. right or security under-this Agsignment, and thai su ‘ar as Grantor and its successors personally ara
concerned, the legal holder or holders-of the Note and the owne: o owners of any Indebitednass shall look solely
to the Praperty for the paymeni ol the Note and Indebtedness, by the enforcement of the lien croated by this
Assignrtnent in"the manner provided in the Note and hereln or by actica-to enforce tha parsonal liability of any
guarantor,

OXFORD BANK & TRUST ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND
NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSZD THIS ASSIGNMENT TG BE
SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPQRATE SEAL TO FS HEREUNTO AFFIXED.

GRANTOR:
OXFORD BANK & TRU

Th8 InymatE b anEE o £AEORD BAKE M ::’,‘,‘“:.'
paIsanany bt sahl b Teuntes, b T OlrohD 6K &
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CORPORATE ACKNOWLEDGMENT

e sTATE oF ____ 1)\ S )
5 county oF____ DN DAGS )
B " ‘ \' /\(\Fd \ ‘ : i ‘f i
. On this. aﬂ\ day of ;§ WONG ., 18 93.'.- before me, the undersigned Notary Public, perscnally
. appeared IRENE S, NOWICKI, TRUST OFFICERUNDER TRUST AGREEMENT DATED §-10-97 AND KNOWN AS
.~ TRUST #5691, of OXFORD BANK & TRUST, and known to me 1o be an authorlzed agent of the corp'oralion{ 1hat
. executed the Assizment of Rents and acknowledged the Assignment to be the free anct voluntary act and de&d of
*the corporation,” by-authority of its Bylaws or by. resolution of its board of directors, for the uses and purpioses -

" thereln mentioned, aric: on oalh etaled that he or she I8 authorized to execute this Assignment and in fact
N exalcute'dl_lhe Assignmn on behalf of the corporetion. :

Reeiding at

1 NotaiyHublic In'and for the State a1 | NG 1S, L
ot | I ¢ LAURA A WILLIAMS $§
"~ . My commission cxpires O(L,L\ NS00 NOTARY PUBLIC, STATE osumnmsfg

WY CORMMISSION EXPIRES:0B/25/00
FARAAAL
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