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Prepured by: KAREN J., NEMEC
RECORD in RETURN TO:

CORLEY FINANCIAL CORP.

414 NORTH ORLZANS, SUITE 700
CHICAGO, ILLINGSS . 6061Q. . ..

MORTGAGE Loan No. 710021269
.{}f\

THIS MORTGAGE ("Security Instriamant™) is given on July 22, 1998 » The mortgugor is
PAYRICK J. O'DONNELL, UNMARRIED / NJVIR MARRTMD

{"Borrower™), This Security Instrament is given o
CORLEY FINANCLIAL CORP.

which is orgamzed and existing under tho laws of  THE STATE OY ILLINOIS , and whose
nddross 15 414 NORTH ORLEANS, SUITE 700, CHICAGO, ILLINGIS 60610

{"Londer®). Borrower owes Lender the principa) sum of
Ninety Five Thousand Eilght Hundred Filfty and
N0/ 10C0mucmnmunmuncrucrme s s e n e e n s Dokars (U.S. §  9%,850.00 )
This debt is evidenced by Borrower's note dated the sume date as this Seeuriiy Tostrament ("Note"), which provides for
monthly puyments, with the full debt, if not paid earlive, dus and paysble on August 1.7 2028
This Security tnstramont secures o Londer: (a) the repayment of the debt evidenced by the Noie, wilh interest, and all unuwnla.
sxtensions and modifieations of the Note; (b) the payment of all ather sums, with interest, advanced under paragraph 7 to
protect the security of this Security [nstrament; and (¢) the performutice o Borrowor's covennris wd ngreements under this
Security Instrument aud the Note, Fue this purpose, Borrower doos horeby mortgnge, grant and convey o Lender the following
doseribed property focated in COOK Comty, MNineis;

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

PIN 14-20-212-004, 14-20-212-006 _
which hus the ndideess of 944 WEST GRACE STREET, UNIT Cl101 CHICAGO {Street, Ciiy),
{Hlinois 60657 iZip Cude} {"Praperty Address®);

Lt ulo Family FNMA/EHLMC UNIFORM
e INSTRUMENT Form 3094 9/80

_ Amanded 8/91 | "
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this Securily Instrumont, Londer mny give Borrower o notice identifying the fien, Borrower shall satisty the lien or ke ong or
more of the aetions st torth wbove within 10 days of the giving ol natice,

5 Hwaed or Property Insurunee, Borrower shnfl keop the improvements now existing or herenfler orected on the
Property insieed agninst loss by fire, hiznrds included within the term “extended coverspe™ and uny other huzards, including
floods or Rooding, Tor which Lender requires insurnce, This insuemee shall be maintained in the wounts wid for the periods
thit Londer tequires, The insurance currivr providiog the insurance shall bo chosen by Borrower subject to Lender's approval
which shill not bo unrewsonnbly withheld, {1 Borrowor ety to maintmin coveragy deseribed above, Lender muy, at Lender's
option, obtuin coveruge (o protect Londer's rights in the Propeity in sccordance with parwgraph 7,

All insurnce paticies aad conowals shall bo necoplsblo to Lender uni shall include o standurd mortguge clause. Lender
shudl luve tho right to holl the policios and renewuls, 1§ Londer requires, Borrower shall prompily give to Lender ulf receipty of
puidd promitms and renewad notices, 1n the vvont of Jors, Borrower shinll give prompi notice 1o the insuraney enrrior and Lendor,
Letder mity wake prool of loss if not made promptly by Borrower,

Unloss Lombor und Borsowor otherwise ngres in writing, insuraniee proceeds shatl be applied o restorntion ar repair of te
Broporty dumaged 41 the restoration or geprir is eeonomicully feasibly und Loemcler’s security is nof fessened. 1 the restorntion os
ropiir is not seonomicslly fewsible ar Londor's security would be lessenvd, the insurancs proceeds shull bo applicd to the sums
securedd by thin Securizy Instrument, whothor or not then due, with any vseess puid to Borrower, I Borrower abundons the
Property, or does not wisteer within 30 duys a notice from Lender that the insurance cnrrier has offered 1o setthe a cluim, then
Lendor muy vollect the inswinne provecds, Londer muy use the proceeds 1o repuie or festore e Property or to pay sums
seerred by this Security Instruntant whether or ot thers due, The 30-tey period will begin when the notice is given,

Unloss Lender und Borrewer otherwise agreo in writing, any applicstion of proceeds to principal shall not extend or
posipone the due nte of the monthly payments referred to in puragraphs 1 and 2 or changs the amount of the payments, If
under parugraph 21 the Property i ecqiiced iy Lomder, Borrower's right to any insurance policies md procewds resulting from
dnmagy to the Property prior to the aequisitiopshall pass 1o Lender 1o the extent of the sums secured by this Seeurity Instrument
immedintely prior to the aequisition,

6. Ovcupaney, Peeservation, Malnfenpnee i Protection ol the Property; Borrower’s Loan Application; Leaseholds,
Borrowur shitl occupy, establish, and use the Propergae Borrower's principal residence within sixty duys after the sxecution of
this Security Instrument and shadl continue to occupy the Property as Borrower's principnl residence for at feust one year alter
the dutu of ocenpancy, unless Lender othenwvise sgrees in witling, which consent shuli not be unreasonubly withlield, or unless
exlenunting cireumstances oxist which are beyond Borrower's eontrol. Borrower shall not destroy, dumage or impair the
Property, silow the Proparty to deteriorite, or commit waste an ghe Property, Borrower shall be in default if any forfeiture
aetion ar proceeding, whether sivil or criminal, is began that in Lender’isood ith judgment conld resvll in Torfeiture of the
Proporty or atherwise puterinlly impair the fien crented by this Security 'astrument or Lender's securily interest, Borrower muy
curs such n defuult and reinstate, as provided in paragraph I8, by causing-{ne nctinn or procesding to be dismissed with o ruling
that, in Lender's good fuith detormination, precludes focfoiture of the Borrower's interest in the Property or other nwlerinl
impuirment of the lien cronted by this Svcurity fnsteument or Lender's seeurily fovsiest, Borrower shall also be in defuult if
Borrower, during the fow spplication process, giave materielly false or innccurate infaeradion or stutements o Lender (or failed
to pravide Londer with uny materinl informution) in conneetion with the loun evideneed B7 the Note, including, but not limitel
to, representations concermng Borrower's oceupincy of the Property as o principal residence, 10 this Security [nstrament is on «
ivasehold, Borrower shall comply with i the provisions of the lease. [F Borrower seguires feetitle to the Property, the
feaschold and the feo title shal) not merge unless Lender ngrees 1o the morger in wriling,

7. Protection of Lender’s Rights n the Property, If Borrower fails (o perform the covenants wid-agreements contained in
this Sceurity Instrument, or thers is o Tegal procecding that may significantly affect Lender’s rights in‘the Property (such as a
proceading in bankruptey, probute, for condemmation or forfuiture or 10 enfuree lows or regulations), then Letder pmy do md
pay for whalover is necessury to protect the value of the Property and Lender's rights in the Property, Lender's sclions may
include puying any sums secured by a lien which hus priority over this Sceurity lnstrament, appearing in court, paying
reasoniblo ultorneys' fees and ontering on the Property to make repairs, Although Lender may take setion under this paragraph
7, Lendor does not have Lo do so.

Any amounts disbursed by Lender under this parsgeaph 7 shall become additionsl debt of Borrower secured by this
Seeurity Instrument. Unfess Bocrower und Lender ggree to other terms of puyment, these amounts shall bear interest from the
dite of disbursement wt the Nots rate and shall be peyable, with interest, upon notice from Lender lo Borrower requesting
payment,

8. Mortgage lnsuranee, 11 Lender required morigage insursnee a8 4 condition of making the loan seeured by this Security
Instrument, Borrower shall pay the premivms required to mainluin fhe morlguge inswrance in effeet, [f, for any reason, the
mortgage insuruncy coverngs required by Lender lapses or ceases \o be in effeet, Borrower shall pay the premiuts required o

S
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Lendor’s sdidrosy stated hervin or mny other sddress Lender designatdy lﬂﬁﬂt’ﬂﬂl\ﬁ:‘:rmwcr. Any ntice provided for in this
Sveurity Instrument shull bo deemed 10 have beon given W Borrowur or Lender when given as provided in this paragruph.

18, Governing Law; Soverabltity, Thiv Security [nstrument sholl bo governed by federt Jaw und the law of the
jurisdiction in which the Property is locuted, In e ovent that wny provision or clause of this Seeurity Instrumom or the Noto
conlliets with applicablo taw, such contlict sl not uffect ather provisions of this Security Instrumet or the Note which can be
pivon wlfect without the conflicting provision, To this end the provisions of thin Security lostrument and the Note are declared
[0 b sovorablo,

16, Barvower's Copry, Borrwor shinll bo givon one eonformed copy of the Note andl of this Security Instrument,

17, Teansler of the Property or w BenulTelul Tnteeest 1o Borrower, [Fall or any pust of the Propetty or sny interost in it
i8 sold or transferred (or i1 a beneficial interest in Horrower (s sold or transferred mird Borrower iv not a autura) pesson) without
Londur's prior wrilten consent, Lender miy, b its option, require tmimedinte pryment in full of wll sums secured by this
Security Tnstrunont, However, this aption shidl not be oxereised by Lender it exerciso is prohibited by fedord Iaw s of e dit
of thix Seeurity fnstannent,

I Londor srorcises tis aption, Lender shall give Borrower notice of seeeleration, "The notico shull provide s period of not
losw thin 30 dlwys Trecn tho date the netico ix dulivered or mailed within which Boreower must pay nll sunw secured by this
Security Tnstrument, ' Bucrowor fails to pay these sums prioe to te expirstion of this poriod, Lender may invoke any remedios
pormitied by thix Secunty [Estrimont without further notice or desund on Borrower,

18 Borrower’s Righvie Relnstate, 11 Borrowor meats cortain conditions, Norrower shall have the right 10 lnve
enforcoment of this Security lastziment discontinied wtany time prior to the edier off () $ duys (or such other poriod as
upplicable law may specity for_isalatwnenl) bofors sale of the Property puesiant 0 uny power of sate conlnined in this
Seeurity Instrument; or (hy entry of w jatipment onforeing this Security Instrunsent, Those conditions are that Borrower! (n) pays
Londer il sums which thon would bo uvs undur this Seueity Insteument aid the Note as il no secelesation hd oeevrred; (1)
cures any dolmlt of uny other covenants o ugreenents; (¢) puys oll expenses incurred in enforeing this Securily Instrumwnt,
including, but not limited to, rensonable wttoraey s fees; wnd () takes such setion ux Lender miy reasonably reguire to assars
that the tion of this Secarity Instrument, Lender s rights in the Property wnd Borrawar's obligation 1o pay the sums secored by
thix Seeurity [nstrument shwll contine unchisged.Woon roinstulement by Borrower, this Securily  Instrument and the
abligntions secured hereby shinll omuin fully effective as ifGoaeceleration had ocesrred, Howoever, this right w reinstate shali
not upply in the enso of accoleration under paragruph 17,

19, Safe of Nuto; Change of Loun Servicer, ‘The Nowara partinl interest in the Note (together with this Security
Instrument) sy e sold ane or mor times without prioe nolice (G-2orower, A sdo may resubt in w chinge in the entity (known
i the *Laoun Servicor™) that colleets monthly paymoents due uinder the Mote and thix Security Intrument, Thore also may b one
ar oy chingox of the Louwa Svevicer unroluted 10 w sl of the Note, 1 shere-s n change ol the Lown Servicer, Borrower will be
piven writlen notico of the chango in accordimnes with parsgruph bl above und sppiseablo baw, The notice will state Ure e ki
itdddrens ol the now Lown Servicor and the uddress fo which prytients shotld S piade, The notice will aiso contnin any alber
information required by applicable law,

20, Hazardous Substunees, Borrowor shidl nob cause or permit the presence s disposal, storuge, or relense ol any
Huznedous Substancus on or in the Property, Borrower shall not do, nor sllow anyone =tse o do, anything sifecting the
Property thit is in violation of any Environmental Law. The preceding two sentenves shuil ol soply 1o the presence, use, or
storigo on the Property of sl quantities of Hazardous Substimees hat are gencelly recognited U be sppropriste to normal
rosicontinl uses and to maintemanes of the Property,

Boveower shull prompily give Lendor written notice of any investigntion, claim, demaml, livwsait o other netion by uny
povernmental or regutitory agoney or privite party involving the Property and any Huzardous Substinee o Savironmental Law
of which Burcowor hus setunl Knowledge, 1t Borrosver lewms, or is notified by any governmental or reguiitory muthority, that
wny tomoval or ather romedistion of any Huzmrdous Substunes nitecting the Property s necessary, Borrower shall prompily take
Wl necossuey romuding aetions in aceordince with Fnvironmental Law,

As used in (his purugraph 20, *Huzardous Substancos™ aro those substunces delined ax togie or hwzardous substances by
Environmentld Law und the following substanees;  gusoline, kerosene, other Mammable or toxic petroleum produets, toxic
posticidos mnd herbicides, voltile solvents, muterinls contwining usbestos or fornmbdehyde, wnd cudiosetive materinls, A8 used in
this pursgraph 20, "Envirobmontal Law® means fedorul laws nnd Tows of the jurisdiction where the Property is Joeated that
relate to health, sulely or environmental protection,

NON-UNIFORM COVENANTS, Boreower snd Lendor further covenant and agreo as follows;
21, Acceleration; Remedies, Lender shall give notice o Barvower prioe to aceelerntlon following Borrower’s brench
of uny covenunt or agreement o this Security Instrament (but ot pelor to neeelerntion under puruurugh 17 unless
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LEGAL DESCRIPTION:

UNITS 944-CLO1 AND PS6 IN GRACE-~SHEFFIELD CONDOMINIUMS, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS DEFINED AND
DELINEATED IN THE DECLARATION RECORDED AS DOCUMENT 98338746, OF THE
FOLLOWING REAL ESTATE: ‘

PARCEL 1:

LOTS 11, 12 AND 13 IN S.H. KERFOOT'S SURDIVISICON OF THE NORTH WEST 1/4 OF
BLOCK 7 IN LAFLIN, SMITH AND DYER'S SUBDIVISION OF THE NORTH EAST 1/4
(EXCEPT 1.28  ACRES IN THE NORTH EAST CORNER THEREOF) OF SECTION 20,
TOWNSHIP 40 NCRLH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOOK
COUNTY, ILLINOIY.

PARCEL 2:

THE WEST 1/4 OF THE SOUTH WEST 1/4 OF BLOCK 7 AND ALSO THE WEST 100 FEET OF
THE EAST THREE QUARTERS OF ‘THE SAID SQUTH WEST 1/4 OF SAID BLOCK 7 {WHICH
SAID WEST 100 FEET ARE OTHURWISE KNOWN AS LOT 3 IN STOCK'S SUBDIVISION OF
THE EAST THREE QUARTERS OF WHZ SOUTH WEST 1/4 OF SAID BLOCK 7): ALL IN
LAFLIN, SMITH AND DYER'S SUBDIVISION OF THE NORTH EAST 1/4 (EXCEPT 1.28
ACRES IN THE NORTH WEST CORNER THEREQF) OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIP2L MERIDIAN (EXCEPTING STREETS FROM BCOTH
PARTS OF THE FOREGOING DESCRIPTION) TN COOK COUNTY, ILLINOIS.

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE ITS SUCCLSSORS AND
ASSIGNS, AS RIGHTS AND RASEMENTS APPURTENANT TO THE ABOVE DKSCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID ROPERTY
SET FORTH IN THE DECLARATION OF CONDOMINIUM AFORESAID.

THIS MORTGAGE I8 SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE
RECITED AND STIPULATED AT LENGTH HEREIN. ,
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ADJUSTABLE RATE RIDER toan no. 710021289

(I Year Trensury Index - Ride Caps)

THIS ADJUSTABLE RATE RIDER is nwde this 22nd duy of  July )
1998, undisincorporated into and shald he deent o mmend and supplement the Mortgage, Deed of Trust
or Security Deed (the *Seeurity Instrument”) of the same date given by the undersigned (the "Borrower®) to secure
Borrower's Adjustable Rote Note (the "Note*) to
CORLEY FINANCIAL CORP,
(the” Lender*) of the sume date und covering the property deseribed in the Seewrity Instrument and Joested wt:

944 WEST GRACE STRERT, UNIT ¢l01, CHICAGO, ILLINOIS 60657
[Prapecty Address)

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORROWER'3 INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PAY: THE BORROWER MUST PAY.

ADDITIONAL COVENAMTS, In nddition to the covenanls and ngreements made in the Seeurily Instrument,
Boreowor and Lender turther coverant snd agreo s follows:

A, INTEREST RATE AND MONTULV PAYMENT CHANGES
The Nots provides for an initial imorest micai 6.875 %, ‘Fhe Note provides for changes in
the interest rito and the monthly payments, s fodows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes

The interest rate 1 will pay may chinge on the first day o . August . 2003, and on thit
duy every 12th month thereafler. Euch dute on which my interess site could chunge is cabled n "Change Dute,”

(B} The Index

Buginuing with the first Change Date, my interest rute will b besed on an Index, The “Index® is the weekly
averngs yield on United States Treasury scenrities adjusted (0 o consveat patarily of ) year, ns mode available by
the Federal Reserve Board, The most recent Index figure available ns of v date 45 duys belore each Change Date
is cudled the "Currunt Indox,”

[f the (ndex i5 no longer availuble, the Noto Holder swill choose s new index which is based tpon comparable
information. ‘The Note Holder will give me notiee of 1his choice,

(€) Cateulution of Clioges

Beturs euch Chnage Dite, the Note Hotder will caleulate my new interest rute by ndding %= and saven
elghthe percentage puitd(s} { 2,875 %) (o the Current
Tndex. The Note Holder will then round the result of this sddition to the nearest one-cighth of oe rascontigo point
(0.125%), Subjeet to the limits stuted in Section 4(1) below, this rounded amount will be my new inicrest rute unti)
the next Change Duie,

MULTISTATE ADJUBTABLE RATE RIDER + AR Bx&%- Singlo Fumily - Fannle Mna/Freddie Mao Uniiorin Instrument
Page d ot 2 Form 3 Of
@:;8225 w100).07 VMP MORTAAQE FORMY - (BO0IBZ S 7701 s '_\_____.___._ )
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Loan PEEOYTikEs
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mmle thix  22nd duy of July , 1998 ,
and s incorporsted into wnd shall e deenied to ameand wnd supplement the Mortguge, Deed of Trust or Security
Deed (the *Seeurity tnstrument™) of the swime dito given by the undersigned (the *Rorrowor™) Lo secure
Burrower’s Note (o

CORLEY FINANCIAL CORE,
(the "Lender®)
ol the s dite und covering the Property deseribed in the Security Instrvment und focated e

04 WEST ORMACE STREHYT, UNIT €101, CHICAGO, ILLINOIS 60657
[Mopensy Adidegan]
The Property includes it in, togother swith g undivided iirterest i the common elements of, w condominium
project Known s
GRACHE SHEFFIELD
INnme of Congdominivim Projeqt]

(the *Condosminimm Project®), tHahe owners nssovintion or other entity which aets for the Condominium Project
{the *Ownors Associntion”) holds tile (o property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's inerssiyin the Owners: Associntion and the uses, proceeds and benefits of
Borrowet's interesl,

CONDOMINIUM COVENANTS. i adition 1o the covenints and agreensents mide in the Secarity
Instrument, Borrowor and Londer firther covenant wiaiagres us follows:

A, Condominium  Obligutions,  Boreower _shall perform sl ol Borrower's obligntions undee  the
Condominium Project’s Constituent Docusments, The “Constituent Documents” are ther (i) Declaration ar any
other document which ¢reates the Condominium Project, £ -by-laws; (iii) code of regulations; and (iv) other
equivident documents, Borrower shall promptly puy, when dee; ol duces and sssesstients imposed pursuant 1o the
Constituent Documents,

B, thvard Insurunee, So long us the Owners Assoctution maiahmos, with o generully neeepled insuranee
cureier, n "master” or "hlanket™ policy on the Condomininm Project whieh is sutisfuctory to Lender und which
provides insurance coverngo in the amounts, for the periods, and against (e huzards Lendur requires, inchiding
fire und haanrds included within the wrm "extended voverage,” then:

(i) Leador waives the provision in Uniform Covenunl 2 for the menthly ppyment to Lender of the
yenrly premivm installments for hazard insuranee on the Property; and

(i) Borrower's abligation under Uniform Covenant § to maintain hazasd isurnce coverage on the
Property is deemed sutisfied to the extent that the required covernge is provided by theuaers Associution
poliey.

Borrower shall give Leader prompl notive of any lupse in required hazatrd insurance coverags.

In the event of o distribution of hazard insuranes proceeds in lieu of restoration or repair folliaving u joss to
the Property, whether 10 the unit or to commuon elements, sy proceeds payshle to Boctower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security [nstrument, with any excess puid to
Borrower,

>, Publi¢ Linhillty nsurance, Borrower shull take such actions us muy be reasonable to insure that the
Owners Associntion maintaing o public liebility insurnce policy sccepinble in form, amount, and extent of
coverige to Lender,

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannie Maa/Fraddis Mag UNIFORM INSTRUMENT Form 3140 9/90
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