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THIS MORTGAGE ("Security Instruneciny is givehhon JuLy 22, 1998 The muorgagor is
FAUL D SCHULZ AND DENISE M SCHULZ H'’SBAND AND WIFE

("Boreower”). "This Seeurity Instrument is given e F(RY' CHICAGO NBD MORTGAGE COMPANY,

which is organized and existitgg under the laws of THE BTATE OF DELAWARE Cand whiose
wldressis 900 TOWER DRIVE, TROY, MI 48098
("Leniier’). Barrawer owes Lender the priuuipurmun ul
OHE HUNDRED TWENTY THREE THOUSAND FIVE HUNDRED AND 00/100

Rollari (1.8, 8 133, 500,00 ). This debtis evidenced by Borrower's e dated the same date s this Seeurity
[ustrument (“Nuote®), which provides for monthly payments, with the Tull debt, e jmid earlier, due and payable on
AUQUST 01, 2028 o This Secarity Tastroment seeres 1o Lenders (o) the repuyment of e debt
evidenced by the Note, with interest, and sl renewals, extensions ad moditientions ol theasows (1) the puyment of ull
other suths, with interest, advaneed wider purageaph 7 0 proteet the seeurity ol this Seeurity Instriment, wsd (<)
the performanee of Borrower's covenams ad agreements vader this Sceeurity Instramens 2 the Note, For this
purpose, Horrower does hereby mortgage, grumt wd convey to Lender the following deseribed property Tocated in
CITY OF CHICAGO, COOK oty Nhinois:
SEE ATTACRED LEGAL DESCRIPTION RIDER

o # 24-20-212-004 (AFPFECTS PREMISES AND OTHER PROPERTY)
L

N
N, 14-20-212-006 (AFFECTS PREMISES AND OTHER PORPERTY)

whieh hos the adidress oli 944 WEBT GRACE UNIT Faol, CHICAGO [Streel, iyl
Ilinvis 60813 [2ip Code) (' Propenty Address™),
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TOGETHER WITH all the improvements now or hereafler erected on the propenty, and al casements,
appurtenances, and (ixtures now or hereafier a part of the property. All replacements und sdditions shall atso be covered
by this Security Instrument. All of the foregoing is referred (o in this Secunty Instrament as the “Propeny.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveved and has the nght 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except fos encumbrances of recond,
Borrower warranis and will defend generally the title 1o the Property against all claims and demands, subject fo any
enetmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real propeny.

UUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges, Bortower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Nole,

2, Funds for Taxes and Insurance, Subjeet to applivable lsw or to a writien waiver by Lender, Borrower shall puy
i Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum (“Fands”} for: (a)

enrly laxes and assessments which may uttain priority over this Secusity Instrument as a lien on the Property; (h) yearly
rcusclmld paymep:s or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiutus; (d) yearly
flood insurance preiniums, it any; (e) yearly morigage insurance premiums, if any; and (1) any sums payable by Borrower
lo Lender, in accondare with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums.
These items ure called "facrow llems.” Lender may, at any time, collect and hold Funds in an ar-ount not 1o exceed the
maximum omount » deides for u federally related morgage loan may require for Borrower's escrow account under the
federal Real Bstate Setlement Zrocedures Act of 1974 us amended from time (o time, 12 U.S.C. Section 2601 et seq.
("RESPA"), unless another law it applies (o the Funds sets a lesser amount, If so, Lender may, at any time, collect and
hold Funds in an amount not (o-eaceed the lesser amount, Lender may estimate the amount of Funds due on the basis of
;:urrcnl dutn and reasonable estimates ol eypenditores of fiture Eserow ltems or otherwise in accordunce with applicable
aw,

The Funds shidl be held in an institution whose deposits are insured by a federal ageney. instrumentality, or entity
(including Lender, it Lender is such an instiwation) or in uny Federal Home Loun Bank. Lender shiall apply the Funds to
pay the Escrow ltems. Lender may not churge-{#arower for holding und applying the Funds, annually analyzing lhe
escrow account, or verifying the Bserow ltems, untess Lender pays Borrower interest on the Funds and applicable law

srmits Lender 10 maoke such u charge. However, Lender may require Borrower (o pay a one-time charge for an
independent real estate tax reporting service used by Lerder th canneetion with this loan, unless applicable law provides
otherwise, Unless an ugreement is mude or applicable law resuises interest to be paid, Lender shall not be regaired 1o pay
Borrower any interesi or camings on the Funds, Borrower and Lender may agree in wriling, however, that interest shalt
be piel on the Funds. Lender shall give (o Barrower, without chzege, an annual aceounting of the Funds, showing credits
ant %iis to the Runds and the purpose for which each debii to the Frads was made, The Funds are pledged as additionn)
secunly for o}l sums secured by this Securily Instrument.

If"the Funds held by Lender exceed the amounts permitted 1o be hed by applicable law, Lender shall account 1o
Burrower for the excess Funds in aceordance with the requirements of applisable l:wr. ) the amount of the Funds heid by
Lender at any lime is not sulficient (o pay the Escrow Hetns when due, Lender oz so notify Borrower in writing, and, in
such cage Borrower shull pay 1o Lender the amount necessary & moke up the dfiziency. Borrower shall make up the
deficiency in no more thun twelve monthly payments, ot Lender's sole discretion.

Upon payment in (ull of all sums seeured by this Sceurity Instrument, Lender shalloromptly retund to Botrawer any
Funds held by Lender. I, under paragraph 21, Lender shall acquine or sell the Propery, Lender, priof to the sequisition of
sute of the Property, shull upply wy Funds held by Lender al the time of acgaisition or sale e Credit against the sums
seenred by this Security Instrument,

3. Applieation of Payments, Unless upplicable Jaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second. tramounts puyable
undler paragraph 2; third, 1 intesest dug; fourth, o principal duc; and last, 10 any lule charges due under the Note,

4, Charges; Liens, Borrower shull pay oll (uxes, assessments, charges, fines and impositions attributable to the
Property which may atisin priority over this Sceurity Instrument, and leaschold payments or ground remis, i any.
Borrower shull pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bormower shall
pay them on time directty 1o the person owed payment. Borrower shall promptly fumish 10 Lender all nutices of amounts
to be paid under this puragraph. 1t Borrower makes these payments direetly, Borrower shall prempily fumish 1o Lender
mculgs evidencing the puyments.

orrower shull ]mlmplly discharge any tien which bas priority over this Sccurity Instniment unless Bortower: (a)
ugrees in wriling to the payment of the obligation secured by the lien in a manner aeceptable to Lender, (by contests in
good [aith the Ten by, or defends uguinst enfareement of the liew in, legal proceedings which in the Lender’s opinton
aperate (o prevent the enforcement of the lien: or () seeures from the holder of the lien an agreement satisfuctory 1o
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Latder subordinating the lien 1o this Seeurity Instrument. IF Lender determines it any part of the Propunty is subjeet toy
Fien which may mtwin priority vver this Seeurity lnstrament, Lender muy give Borrower o notice idenlifying the fien,
Borrower shall satisty the lien or take one or more of the aetions set Torth above within 10 duys of the giving of
motiee,

5, Huznrd or Property lusueance. Borrower shulf keep the improvensents now existing or herealter erected on the
Property insured aguinst loss by lire, hozrds included within e teem "estended coverage” and any offier iaards,
including fouds or Qooding, for which Lender requires insurnce, This isitranee shull he maintined in the smounts and
for the pretiods thit Lender requires. The fasuranee cartiet providing the insurimee shall be chosen by Borrower subjeet to
Londer's approval which shall non be unreasonubly withheld. 1 Borrower fails 10 maintain coversge deseribud above,
Lender may, at Lender's aptiot, obtiin coverage o proteet Letder's rights in the Property in accondunee with parngraph
1.

Al insurastee policies und renewals shalt be ueeeptuble to Lender and shall include o standard mortgage clause,
Letcler shall have the right to hold the policies and renewals. 11 Lender requires, Borrower shull promplly give to Lender
all teceipts of paid premiums wid retiewal notices. e the event of loss, Botrower shall give prompl notiee to the
insutatice carrier neat Lender, Lender mny make proofl’ of Tass i not nisde prompily by Burrower,

Unless Lenderend Borrower otherwise ugree in writing, insurnce proceeds shult be applivd to restoration or sepair
ol the Property domsged, i the restorsion or repuir is economicully feasible and Lender's seeurity is not lesseted, 1 the
resloration or repair ix hoysconomically Teasible or Lender's seeurily would he lessened, the insuranee proceeds shalf be
applied o the st seeted by this Seearity Instruthent, whether arnol then due, with wy excess paid 1o Burrower, If
Borrower abandons the Propery, or does not mnswer within 30 days w notice feom Lendur that the nsurance carrier bus
olfered o setthe o clafm, ther Losder may colleet the insurmee proceeds, Lender muay use the proceeds 1o repuir or
restore the Propetty of to puy s r:;uurmrhy 1his Sceurity Instrumetit, whether or not then di, The 30-day period will
begin wheti the notiee is given.

Unless Lender and Borrower otherwise agree in writing, sty application of proceeds (o prineipal shull ot extend or
postpone the due date of the montkly paymesas seferred o in paragraphs § and 2 ar change the smount of the payments. if
under paragraph 21 the Propenty is aequired by Lender, Borpower's right o uny insurance policies st proceeds restilling
Mrom damage 1o the Property priot to the acquisdion shall pass to Lender o the extent of the sums seeared by this
Seeurity Instrument immediately prior o the seguisiton,

6. Oceupnncy, Preservation, Malitenance wnd Prateetion of the Property; Borrower's Loan Applicationg
Leaseholds, Borrawer shull occupy, establish, and use (¢ Peoperty as Borrower's principal residenee within sixty duys
alter the exceution of this Sceurily Insirument and shatl ventinue o oeeupy the Property us Borrower's principal
resiclenee for ot deast one yenr wlter the dute of veeapaney, witens Lender otherwise agrees in writing, which consent shal]
not be unreasonubly withiwld, of unless extenuting cirenmstaties exist which are heyond Borrower's control, Batrower
shall nol destroy, datmage or impuir the Property, sttow the Progeriyto delerioraie, or commit waste on the Egperty.,
Borroser shall be in default if any forleiture setion ar proceeding, whether civil or criminal, is begun that in Yuder’s
goad faith judgment could result in forfeiture of the Property or oicrwiss-mutetiolly impair the liets ereated by this
Sceurity Instrutnent or Lender's seeurily tnterest, Borower may cure sueh ¢ defomlt and reinstate, s provided in
putugraph 18, by causing the uetion or proceeding 1o be dismissed with o raling that, in Lender's good Taith
dutermination, precludes Torfeitute of the Borrower's inferest in the Property of ciher material impairment of the fien
creuted by this Sceurity Instrment or Lender's security bterest, Borrawer shall wisetse-is defunlt it Barrower, Juring the
loan application process, gave muterially false or inscetrute information or siaements @ Lender (or fuiled 10 provide
Lender with unty material information) it conneetion with the foan evidenced by the Note, inctuding, but nat Himited to,
representtions coneerning Borrower's oceupaney of the Property as o prineipal residence, (f thy's Seeurity Instrament is
on it teasehold, Barrower shall comply with ad the provisions of the fease, If Borrower uequiresictitle (o the Properly,
the leaschold mnd the fee tife shatl not merge unbess Lender agrees o the merger in writing,

7. Protection of Lender's Rights In the Property, I Borrower fuils 10 perform the covepanteand agrecments
contained it this Seeurity tnstrament, ur there is i Jegal proceeding hat may significantly affeet Lendue's rights in the
Propenty (such us a procecding in bankrupiey, probate, for condemmtion or fatfuituse o o enforee Juws or regululions),
then Lender muy do and pay for whatever is necessary o proteet the value of the Property and Lender's rights i the
Property. Lendet’s actions may include puying any sums sceured by o lien which hus priotity over (s Securil
Insteament, appearing in court, paying reasonable atomeys’ fees and entering on the Property o make repairs, Allhnug%
Lender may ke netion wnder this puragraph 7, Lender does not have i da so,

Any amounts disbursed by Lender under this puragraph 7 shadl becomme ndditional debt of Borrower seeured by this
Seeurity tnsinimen. Unless Borrower und Letder ngree to other tenns of payment, these umounis shadl bear inferest
from the date of disbursement wt the Note rate and shadl b payable, with interest, upon nstice from Lender to Burrower
fequesting puyment,

3, Mortguge Tnsurance. I Lender required morlgage insutanee as o cotdition of muking the Toan seeuredd by this
Seeurity fustrumenit, Borrower shudl pay the premitims reguired to maintain the mortgage insuranee it effect. i, for uny
reusont, the morigage insuranee covernge requited by Lender fapses ar ceases o be in effect, Burrower shull puy the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously i effect, at'a cost
substantially equivalent (0 the cost 1o Borrower of the morlguge insurance previously in effect, from an alicmule
morlgage insurer spproved by Lender, I substantinlly equivalent mortguge insuntwee coverige is not available,
Borrower shall pay to Lender caeh month a sum equal 10 one-twelfih of the yearly mongage insurance premium heing
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wilk accepl, use and retain these
payments as a loss reserve in licu of mongage insurance. Loss reserve payments may no longes be required, of the oplion
of Lender, if monguge insurance coverage (in the amount and for the pertod thut Letider reguires) provided by an insurer
approved by Lender aguin becomes available and is obtained. Borrower shiudl pay the premitims required 1o maintain
morigage insuranee in effect, or to provide a loss reserve, until the requirement for mongage insurance ends in
accordance with any wrillen agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent shuy make reasonable entries npon and inspections of the Propenty. Lender shall
give Borrower natice at the time of or prior to an inspection specifying reasoneble cause for the inspection.

10, Condemniation, The procecds of any award or cleim for damuges, diseet of consequential, in comnection with
sy condemnation or other taking of any part of the Prapenty, or for conveyance in hen of candemnation, are herehy
nssigned and shall ke oaid to Lender.

In the event o™ total tuking of the Propenty, the proceeds shall be applied to the sums sceured by this Seeunty
Instrument, whethes or it then due, with any excess paid (o Borrower. In the event of a panial taking of the Property in
which the faie market velvgof the Propenty immediately before the taking is equal to or greater than the smount of the
sums secured by this Secusiiv-Instrument immediately before the taking, unless Bumower and Lender otherwise apree in
writing, the sums secured by igz Seeurity Instrament shall be reduced by the amount of the proceeds multiplied by the
following fraction: () the 1otal arount of the sums secured immediately before the taking, divided by (b) the fuir markel
value of the Praperty immediatehy efore the 1aking. Any balance shail be paid to Borrower, In the event of g partial
tuking of the Propesty in which the far market value of the Property immediately before the wking is less than the
amoun? of the suts secured immediatesy pefore the taking, unless Borrower wxd Lender otherwise agree in writing oy
unless applicable law otherwise provides, the proceeds shall be applied to the sums sceured by this Security Instnaneit
whether or not the sums are then due.

If the Property is shandoned by Borrower, i, afier notice by Lender to Borrower that the condemnor offers 1o
make an award of seltie o claim for dumages, Borrower tuils 1o respond to Lender within 30 days after the date the notice
ix given, Lender is uuthorized to collect and apply the proceeds, at Ns option, vither to restoration of repair of the Property
or to the sums secured by this Seeusity Instrument, whether or ol then due,

Unless Lender and Borrower otherwise agree in writing any application of proceeds ta principal shall not extend or
postpone the due date of the monthly payments referred 730 naragraphs 1 and 2 or change the amount of such

puyments. _ o .
Borrower Not Released; Forbeurance By Lender Not 2 Walver. Exiension of the 1ime for payment or

modiftation of amortization of the sums secured by this Sceurily lotiument granted by Lender to any suceessor in
interest of Borrower shall not opesate to relcase the liability of the original Rorriwer or Borrower's stecessons ininferest,
lender shall not be reguired to commence proceedings against any succeszoran interest of refuse to extend tim: for
payment or otherwise modify amortization of the sums secured by this Security ipstrument by reason of any denaind
made by the originul Botrower or Borrower's suceessors in intecest. Any forbearicr by Lender in exercising any night
or remedy shall not be u waiver of or preclude the exercise of any right or remedy.

12, Suceessors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and agreements of
this Seeurity Instrument shall bind and benefit the successors and ussigns of Londer ung Bormower, subjeet o the
provisions of paragraph 17, Borrower's covenants and agreements shull be joim and several. Any Zorrower who co-signs
thix Sceurity Instrument but does not exeeute the Note: (8) is co-signing this Seeurity Instrument <0l (0 morigage, grant
and convey that Borrower's inierest in the Property under the tepms of this Securtty Instrument; (6)'is not personally
obligated (o puy the sums seeured by this Secusity Instrument; und (¢) sgrees that Lender and any otlies Bormower may
ugree (o exiend, modily, forbear or make any sccommaodations with regard to the terms of this Security Instrament or the
Note without thul Borrower's consent.

13, Loun Charges, If the Joan seeured by this Security Instrument is subjeet (o a Jaw which sets maximum Joan
charges, and that law is finally interpreted so thut the interest or other loan charges collected or to be vollected in
connection with the loan exceed the permitied Jimits, then: (2) apy such toan charge shall be neduced by the amoun
necessary to reduce the charge 10 the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitied limils will be refunded o Borrower, Lender may choose to make this refund by reducing the prineipal owed
under the Note or by muking a dircet payment 1o Borrower, If s refund reduces principal, the reduction will be treated s
purtial prepayment withoui any prepuyment charge unider the Note,

14. Notices. Any notice to Borrower provided for in this Seeurity Instrument shalt be given by delivering it or by
mailing it by [imst cluss mnil unless applicable law requires wse of another method. The notice shall be directed 1o the
Properly Address or uny other nddress Borrower designutes by notice to Lender. Any notice ko Lender shall be given by
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specilivd in the notiee tay result in acecleration of the sums seeured by this Seeurity Insteumetst, farectosure by judivial
proveeding wiwl sule uf the Property. The notice shatl further inform Borrawer of the right o reinstnte after seeelerution
atied the right to sssert in the foreclosure proceeding the nonsexistenee of a defudt or ay other defense of Borrower to
acecleration wid Sureclusure, 11 the detunlt is hot cured on or before the dute speeified in the hotiee, Lender, wits option,
tary require immediate payment in full of utl sums seeured by this Sceurity stmment without further demand and niay
furechose this Seeurity Instrument by judicial proceeding, Lender shall be entitted 1o colleet ull expenses ineurred in
pursting tie remedies provided in this partgraph 21, including, butnot imited o, eeasonable atlomeys” fees wid ¢osts of
title evidenew,

22, Relewse, Upon puynient of all swns seenred by this Seeurity Instrument, Lender shall release this Seeurity
Instrument without charge to Borrower, Borrower shadl pay any recordalion costs,

23, Waiver of Homestead, Borrower waves all right of homestead exemplion in the Property,

24, Riders to this Seenrity Instewment, I one or more viders sre execated by Borrower and recorded togelher with
this Sveurity Instraments i covenants uned ageeements of vach such rider shall be incorporated o and shall ametd aund
supplement the covenunis anwe sgeeenents of this Seeurity instroment ax it the rider(s) were w purt of this Seeurity
Instrumettt, [Cheek upplicableteatsy)

X! Adjustuble Rate Rider L.,,,. Conclominiwm Rider | L4 Fumily Rider
woed Citiwhunied Payment Rider weed Plnned Unit Development Rider |, Biweekly Payment Rider
Fm Balloon Rider }‘_ Rute Limpraovement Riser L1 Second Hotne Rider
VA, Rider gj(.)tlwr(s) {specify] Lagal Description Rider

BY SIGNING BELOW, Barrower ceepts and agrees o the terms and covenants: contaitied in this Security
Instrament ane itvudy ricee(s) exeented by Borower and reeoide: ‘\\ h it.

Wilnussus: (\ %
‘q‘ i f..-? ___“_“_'.‘icul]

PA'u' ! .‘JCHU LZ

Hawer

Sﬂl L1 SE, \/” JC/ ]L(.ff O sal)

DENISE N SCHULZ ' Ruttewey

LAseb o e ASal

hanowet HBurrawy
STATE OF ILLINOIS, Cook Couuty sst

L e un CLB!"% iﬂ hé’cl » a Notary Publie it wnd for said county and state do herehy
ceriify that PAUL D SCHULZ AND
DENISE M SCHULZ HUSBAND AND WIPE

v personally known o me to be the same person(s) whaose
nure(s) subseribed (o the foregoing insteement, nppeared hefore me this day in person, and neknowledged that
uwl( signed ond delivered the seid instrumentas Shely free and voluntury act, for the uses and puposes
thetcin set forth,

iiven uncler ty hand§ind offickul G:AUNis S Bavb ay uf ot

N L. WESTBROOK{A w '
My Conmission Expires: SN%? FKJPUBL STATE OF “iL\%O‘S W f/(_/ w Dk

Nﬂim'- Public

. 1998

This Instrument was prepu 4 -
m BRIIL) pa0m Fage 0ol § Farm 3014 9/80
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(st cliss mail (o Lender's address stuted herein or any ofher address Lender designates by notice to Borrower. Any hotice
provided for in this Secutity Instrument shull be deemed 1o have been given 1o Bormower or Lemder when given as
provided in this puragraph,

15, Governing Law; Severahility, This Sccurity Instrument shall be govemed by federat baw and the law of the
jurisdiction in which the Propenty i locatedd. In the event that any provision or clause of this Secority fnstrument or the
Note conflicts with upplicable hew, such conflies shall not uffect other provisions of this Seeurity Instrument or the Note
which can be given elTeet without the conflicting provision. Ta this end the provisions of this Security Instrument and the
Note are declured to be severable,

16. Borrower's Copy. Borrower shull be given one conformed copy of the Note wid of this Security Instrument.

17, Transfer of the Propesty ar a Beneficial Interest in Borrower. If all ar sty part of the Property or any inferest
ity it i sold o transferred (or if s beneficial interest in Borrower is sold or transferred wnd Borrower is nol a sutural person)
without Lender's prior written consent, Lender may, af its aption, reguine immediate payment in full of all sums seenred
by this Security Instrumient. However, (his option shall not be exercised by Lender if exercise is prohibited by fudera law
as of the dute of this Security Instriment.

I Lender excicises this option, Lender shatl give Borrower notice of aceeleration. The notice shal) provide a period
of ot less i 30<ieys from the date the notice is delivered or muited within which Borrower must pay all sums secired
by this Security Ingtmaent. If Barrower fuils 1o pay these sums prior (o the expiration of this period, Lender may invoke
any remedies permitted 17 this Security Instrument without further notice or demand on Borrower,

18, Borrowep's Rizo: o Reinstate, If Bortower meels certain conditions, Borrawer shall have the right o have
enforcerent of this Seeurity pimment discontinued at iy time prior to the catlicr of: (a) § days tor such ather period as
upplicable law may specify foric/istatement) before sule of the Property pursuant to any power of sale containgd in this
Seeurily Insirment; of (iv) entry-oi u judgment enforcing his Securily Instrament. Those conditions are thet Bartower: (a)
puys Lender all sums which then would be due under this Security Instrament and the Note us if no acoeleration had
aceurred; (b) eures any defunlt of any Other covenants or sgrecments; (c) pays all expenses incurred in enforcing this
Security Instrument, including. but ot litited 1o, reasonuble attomeys” fecs; and (d) kes siich action as Lender may
reasonubly regquire fo assure that the lien of s Sccunity Insimment, Lender's rights in the Property and Borrower's
obligation fo pay the sums seeured by this Seewity insirument shall continue unchunged. Upon reinstalement by
Burrower, this Seeurity Instrument and the obligatiasis secured hereby shall remain fully effective us if no accelerution
had oceurred. However, this right to reinstate shall nosapriy in the case of acceleration under paragraph 17.

19, Sale of Noe; Change of Loun Servicer. The Nale.or o partial interest in the Note (together with this Security

Instrument) may be sold one of more times without prios nisize 4o Borrower, A sale may result in a change in the entity
(known as the "Loun Servicer®) that colleets monthly payments drz under the Note and this Sceurity Instrument. There
u!swy be one or more changes of the Loun Servicer unrelatest 14 xosale of the Note. If there is a change of the Loan

S , Borrawer will be given written notice of the change in aceérdance with paragraph 14 above and applicable luw
The Mtice will state the name and address of the new Loan Servicer ind theaddress 1o which payments should be mud.
The notice will ulso contain any other information required by applicable law,

20, Huzardons Substances, Borrower shall not cause or permit the prescinze, use, disposal, storage, or release of uny
Hazardous Substances on of in the Property, Borrower shall nat do, nor allow upore else to da, anything affecting the
Property thut is in violution of any Environmentat Law. The preceding iwo sentences shall not apply 1o the presence, use,
or storge on the Propenty of small quantities of Hazsrdous Substances that ate generally, fecognized 10 be approprinte to
normal residentiol uses and to maintenanee of the Property.

Bortower shall promptly give Lender writien notice of any investigation, cliim, demand lgesait or ather sction by
any govemmmental or regulniory agency or private panty involving the Property and any ‘Hazardous Substance or
Environmental Law of which Borrower has actial knowledge. If Borrower leams, or is notified by any govemmental or
regutatory authority, that uny removal or other remediation of any Huzardous Substance affectig the Propenty is
necessary, Barrower shall prompily tuke ufl necessary remedial uctions inaccordance with Environmental Law.,

As used in this puragrsph 20, “Hazardous Substances” are those substances defined as Wxic or hazardons substances
by Environmental Law und the following substances: gasoline, kerosene, uther flummable or toxic petrolenm produets.,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and mdioactive
materials, As wsed in this paragraph 20, *Environmental Law* means federal lows and laws of the jurisdiction where the
Property is locutesd that relute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree as follows:

21, Acceleratlon; Remedles. Lender shall give notice 1o Borrawer prior fo acceleration following
Borrower’s breach of any covensnt or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unfess applicable law provides otherwise). The natice shall specify: (a) the defauit; (b) the
aetlon reguired to cure the default; () @ date, not less thau 30 days from the date the notice is given to
Borrower, hy which the defuult must he cured; and (d) that fallure to cure the default on or hefore the date

form 3R14  9/80
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RIDER - LEGAL DESCRIPTION

UNITS 5¢4-Farl AND P46 IN GRACE-SHEPFIELD CONDOMINIUMS, TOGETHER WITH AN
UNDIVIDED JERJENTAGE INTEREST IN THE COMMON SLEMENTS AS DEFPINED AND
DELINEATED 1IN THE DECLARATION RECORDED AS DNOCUMENT 98338746, OF THE
FOLLOWING REAL EATATE:

PARCEL 1:

LOTS 11, 12 AND 13 IN'S5.H. XERFOOT'S BUBDIVISIOGN OF THE NORTH WEST l/¢ QF
BLOCK 7 IN LAPLIN, SMICE AND DYER'S BURBDIVISION OF THE NORTH BAST 1/4
(BXOEPT 1.28 ACRES IN TAE NORTR EAST CORNER TREXEOF) OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14 EABT OF THR THIRD PRINCIPAL MERIDIAN, IN CQOK
COUNTY, ILLINOIS.

PARCEL 2:

THE WRS?T 1/4 OF THE SQUTI WBSET 1/4 CF BLOCK 7 AND ALSO THE WE3T 100 FEET OF
THE RAST THREE QUARTERS OF THE SAID EOUTH WEBST 1/4 QF BAID BLOCK 7 (WHICH
SAID WEST 100 FEET ARE OTHERWISE XNOWK 23 10T 3 IN BRTOCK'S SUBDIVISION OF
THR EAST THREE QUARTERA OF TRE SOUTH Wy 1/4 OF SAID BLOGK 7): IN
LAPLIN, SMITH AND DYER'S SUBDIVISION OF 1HZ NORTHM EAST 1/4 (EXCEP .38
ACRES IN THRE NORTH WEST CORNER THERROF) OF SECTION 20, TOWNSHIP 40 TR,
RANGE 14 EAST OF THE THIRD FRINCIPAL MERIDIAN (EXZRPTING STREETS FROM BOTH
PARTS OF THE FOREGOING DESCRIPTION) IN COOK COUNLY, ILLINQIS.

PIN: 14-20-212-004 and 14-20-212-004

MORTGAGOR ALSO HEREBY GRANTS TO 'MHE MORTGAGEE ITS SUCCESSURS AND
AS.’:SIGI:IS’,' l}? RIGHTS AND EASEMENTS APRURTENANT TO THE ABOVE DESCRIRED
RE:PEL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
SET FORTH IN THE DECLARATION OF CONDOMINIUM AFORESAID.

THIS MORTGAGE IS SUBJECT 10 ALL RIGHTS, EASEMENTS, COVENANTS
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAIN!.:ID IN SRIfJ

DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SALD DECLARAT 'RE
RECITED AND STIPULATED AT LENGTH MEREIN, ' 10N HERE

DPS 049
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18647423,

ADJUSTABLE RATE RIDER 4800710

(1 Year Treasury Index « Rate Caps)

THIS ADJUSTABLE RATE RIDER is mucle this 228D day of JuLy . 1998 , umd is
incorporated ik wnd shall be deemed (o mmend snd supplement the Mortgage, Deed of Prust or Sceutity Deed (w
"Seeunity Instrumenc e the s date given by the undersigned (e “Borrower”Ho seeure Borrower's Adjustuble Rate
Nute (the “Notw")y o FIRST CHICAGO NBD MORTGAGE COMRANY,

* DELAWARE CORPORATION

{the “Landery of the same date qivd covering the property deseribed in the Security Instrument and loeuted ai:
944 WEST GRACE UNIT P201
CLICA%O, IL 606131

[Property Addeess|
THE NOTE CONTAINS PROVISIONS /\LLOWING FOR CHANGES (N THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NO"E LUMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TiMz AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covedunts amd sgreements made in the Seeurity fnstrament,
Bortower and Lender tunther covenant and ugree us [uHows:

N, INTERESTRATE ANDMONTRLY PAYMENT CHANGES
The Note provides Toran initiad intetest sule of 7.000 %, The Note provides for chang®in the
interest rate wnd the monthly payments, as follaws: v

o INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes

The dimerest mite 1will pay mny change on the lest duy of AVGUST . 2535 il on that day every
P2th menth thereatier, Bach date anowhich my interest rate could ehange s called o “Change Dige”

(B) The Tucdex

Beginning with the fimst Change Date, my inteeest tute will be based onan Index, The “hder s the weekly average
yield on United States Freasury seeurities adjusted 10 a constunt madurity of | year, os nude avialaoie by the Federal
Reserve Bourl, The most recent Index figeeee avaituble as of the dute 48 duys before each Change Date ix eulled the
“Correit index.”

I e Index is no Jonger available, the Note Holder will choose smew index which is bused upon comparable
informution. The Note Holder will give e natice of this cholee,

{€) Culealntion of Changes

Betore each Change Dute, the Note Holder will caleulute my new interest rate by udding
TWO AND THRRE-QUARTERS perechluge point(s) { a.78 %) to the Current
Index, The Note Hulder will then round the result o this mbdition 1o the neaeest one-cighth of one pereentage poing
(0.128%). Subject to the limits staded in Seelion 4013 below, this rows'sd umount will he my wew interest rale mnil the
next Clinge Dute,

MULTIBTATE ADJURTABLE RATE RIDER - ARM B2 - Single Fanuly
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpuaid
principal that | am expeeted 10 owe ut the Change Date in full on the Maturity Date at nty new interest rate in substantially
eqqual payments. The resull of this calealation will e the new amount of my monithly payment.

(D) Limts on Interest Rate Changes

The interest raro ] am required to pay at the first Chasige Date wil) not be greater than 2,000 % ur
less thun 5,004 %, Thereafter, my interest rate will never be increased or decreased on any single
Change Date by mai¢ Han two percentage poinls (2.0%) from the rale of interest | have been puying for the preceding
twelve months, My intercetinte will never be greater than 12,000 %,

(E) Effective Date of Tlanges

My new inlerest rate wilibeome effective on each Change Date, § will pay the anrount of my new monthly payment
beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will defiver or inail to ziea notice of any changes in my interest rate and the amaunt of my monthiy

payment before the effective dute of any chanee, The notice will include information required by faw to be given e and
afso the titleand ielephone number of a person whe will answer any question § may iave regarding the notice.

BY SIGNING BELOW, Barrower aceepts and agrees o the ierms and covenants comtained in this Adjusiable Rate

sy LIUS L S sa

Bonvwer DENIBE ¥ SCIULZ Bonowe

{Scaly ) (Scab

-Honower Boowet

a 1220008 waow Bagh ol ¥
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this - 228D duy ol JuLY . 1998 .
atd is incorpornted into and shall be deemed w umend amd supplement the Mortgnge, Deed of Trast o
Sceurity Deed (the “Seeurity Instrument™) of the sae dute given by the undersigned (the “Borrower®) 1o
svenure Horrower's Nute to
FIRST CHICAGO NBD MORTGAGE COMPANY,
A DELAWARE CORPURATICN

(e “Lander”)

of the same date und covering the Property deseribed in the Security nstrument and boeated at:
944 WEST GRACE UNIT F201
CHICAGC, TLLINOIS 60613

[Property Address]

‘The Property Tiekades nounit in, together with an uindivided interest in the common clements ol o
concduminium project-heawn as:
GRACE-SHEFFIELD CCATOMINIUMS

[ Matiwe of Condomininm Project)
(the “Condominium Projeet”y 14 s owners association or other entity which aets (or the Condominium
Project (the “Owners: Associntion”-holds title 1o property for the benefit or use of its members or
sharcholders, the Property also inCludes Borrower's interest in the Owners Assocition and the uses,
procecds and benelits of Borrower's inlerest,

CONDOMINIUM COVENANTS. in ndddition 1o the covenants und agreements huwde in the Seeurity
Instrument, Borrower and Lender further covaiant and agree us fullows:

A, Condominium Obligations, Borrower siell perform all of Borrower's obligutions under the
Condominium Projeet's Constituent Documents, The_ “Constituent Documents™ are the: (i) Declaration or
any wiher document which ereates the Condominiund Prodect; (i) hy-laws; (i) code of regulations; and (iv)
ather equivalent documents. Burrower shall prompilyey. when due, all dues and assessments imposg
pursuant to the Constituent Documents.

B, Huzavd Insurance, So long us the Owners Assodivdon maintains, with a generally ace
insuranee cartier, w “masler” or “blanket” policy on the Condomizium Projeet which is satisfacl
Lender and which provides insurance coverage in the amounts, (or te periods, wrl against the b2
Lender requises, ineluding fire und hwzards included within the term “eateded coverage,” them:

(i) Lender waives the provision in Uniform Covenant 2 foripzeavonthly puyment to Lender of
the yeurly premium installments for hazard insuranee on the Propertys and
(i) Buorrower's obligation under Uniform Covenant § to muintain ‘wzard insurance coveruge
on the Property is deemed sutisfied to the extent that the required coverage i provided hy the Owners
Associntion policy,

Bortower shd] give Lender prompt notige ol any lupse in required huzasd insuranes eossrage,

I the event of w distribution of fuzard insuranee proceeds in liew of restoration of tepair following s
loss 10 the Property, whether 1o the unil or (o common elements, sy proceeds payable ta Borrower are
hereby ussigned and shall be paid to Lender for application 1o the sums seeured by (he Security tnstrament,
with any exeess paid o Borrower,

C. Public Linbility Insurance, Borrower shull tnke such actions as iy be reusonable to insure that
i Owners Assoeiation maintains o public liability insuranee policy seeeptable in form, umount, and exient
ol coveruge o Lender,

D. Condemuation. The proceeds of any award or clain for dumages, dircel ur consequential, payahle
to Burrower in conteetion with sny condemation or other twking of sl or any part of the Property, whether
ol the unit or of the common elements, or for any conveyance in liew of condemnution, are hereby assigned
and shall be paicd 10 Lender, Such proceeds shall be uppfi’ml by Lender to the sums seeured by the Sceurity
Instrument ax provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER Sugin Fanuly- Fannia Mae/Fraddia Mas UNIFORM INSTRUMENT Form 3140 9/90
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E. Lender’s Prior Consent, Borrower shull not, excepl afier notice (o Lendet and with Lenders prior

wrilten consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment or

lerminution required by faw in the cuse of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any smendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(i) termination of professional munagemen! und assumption of self-management of the
Owners Association; or

(iv) uny action which would have the effect of rendering the public liabilily insurance
coveruge maintained by the Owners Association unaceeptable to Lender.

F. Rernedies. I Borrower does not pay condominium dues and assessments when due, then Lender
may puy-nera, Any amounts dishursed by Lender under this paragraph F shall become additional debt of
Borrower sectred by the Security instrument, Unless Borrower and Lender agree to other terms of
payment, thee cmounts shall hear interest from the dale of disbumsciaent at the Note rate and shall be
puysahle, with ipierest. upon notice from Lender to Borower sequesting payment.

BY SIGNING BELGW, Borrower uccepls und agrees to the terms and provisions contained in this

Condaminitim Rider,

PAfJ} D SCHULZ R,

. é%'u g L Q\LI (S (Seal)
D L

E »n SOMULZ -Borrower

(Scal)

-Borrowey

(Scal)

-Borower

(Seab)

-Borrawer
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