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MORTGAGE

THIS MORTGADE ("Security Instrignent™) s givenon July 138, 1998 . The morigagor is
JUAN F o GONZALES MARRILD 10 AMPARD GOBZALEZ and B0 1CTA GARZON, Stugle nover warried

LT INSURANGE

. A _ ("Rorrower”),
This Security lnstrumentispaven o EQULTY MORTGAGD LORP .,

AN TLUINGTS CUORPORATION

which is organized and existing wader the lawsof  TLUTROTS » ek whose pddress is

J3 W, ROCSEVELT ROADCTLOMBARD, 1L 60148 {"Lender™).

Borrower owes Lender the prineipat sun of . One Hundred Twenty Ong Thousend Frve Howdred Gollars and no/100
Dollars (U5, 8 121 .500.0¢ ) This debt is

evidenved by Borrower's note duted the same date s this Security lustrumen) ("Note"), which provides for mombly

payments, with the tall debt, it not paid carlies, duzand payable on August 1. 2028 . This Seeurity

lnsteument secures to Lemders (1) thie repaynent of theecebt evidenced by the Note, with iterest, and all renewals,

extensions and modieations of the Note; (b) the paymear O ) oiher sums, with inwerest, sdvaneed wider preagraph 7

to prrotect the security of this Secutity Instrument; and (@) the perfornes of Borrower's covenans and agreetents

uticder this Seeurity lnstrinment and the Noke, For this purposs, Burrower does hereby siortgage, grant sd convey 1o

Lender the following deseribed property Jocaed in Lot

Caunty, Hlinois:

LOT 4 TN HOBE KOS RESUBRIVIS A LTS b AND b TN BLOC
THOCUSHING S 8 ; N DF THE ST LERCRES bi THE WO ]
ACRES OF THE AL oo

1

4
) 0
WO, TOWRSIHER 40 NORTH, RANGE
LY, EAST OF THE ¢ ‘ X T TG COURTY,

ILLTHOES . ¥ A :

FEAMPARD GONZALEZ 15 EXECUTING TUTS MORTGAGE SOLELY FOR THE PURPOSH G NAIVING
AND AND ALL MARETAL AND TOMESTEAR RIGHTS,

whivh has the address of 2UT9 N KOSTHER AVENUL CHTCAGD
|Sreet) {City}
fllinols 6064 ("Property Address");
1Zip Cindef
TOGETHER WHTH ol the improvements now or heteatter crected on the property, and alf easeiments,
sppurtennees, and fixtures now or heeenfer s paes of the property. AR replacements and additions siedl also be
cuvered by this Security Instrument, Al of the fotegaing is referred to in this Security steument s the "Propeny.”

BORROWER COVENANTS thit Borrower is lawiully scised of the estnte hereby conveyed agd has the right o
mongage, grant and convey the Propenty and that the Property is unencumbered, except for encumbrinces of recosd.
Borrower warrnms and wiil defend generulty the title 1o the Property againss sl claims and demands, subject 1o any
encombrances of reeond,
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THIS SECURITY INSTRUMENT combines uniforsy covenunts for ntionnd use and nosi-unifonn covenants with
limited varintions by jurisdiction to constitute w uniform seeurity instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and ngree us [ollows:

t. Payment of Princlpal wnd Interest; Prepayment and Late Charges. Borrower shull prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepuyiient and late charges due uisder the
Note,

2, Funds for Tuxes and Insurance, Subjeet to upplicable faw or 1o o writlen walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in Tull, aosum (" Funds”) for: (n)
yearly tuxes and assessments which may attain priority over this Security Instrument as u lien on the Property, (b) yearly
leasehold paymens or ground rents on the Property, i any: (¢) yeurly hazard or property insurance premivms; ()
yenrly Dokl insurance premntums, i any; (¢) yearly mortgage insurance premiums, if any; amd (£) any sums payable by
Boreower to Lender, in accordance with the provisions of puragraph 8, in lieu of the payment of mortguge insurance
premiums, These items are called "Eserow lens,” Letder muny, at any time, collect and hold Funds in an amount not to
exceed the maximum wmount ulender for o federally related mortgage loan may require for Borrower's eserow nceount
under the Federal Peal Estate Settlement Procedures At of 1974 s amended from time to time, 12 U.8.C, 26(H
seq. ("RESPA™), uiiess another faw that applles to the Funds sets o lesser amount, 11so, Lender may, atany tme, coliect
and hold Funds in s msount not to exeeed the Tesser amount, Lender may estimate the amount of Funds due on the
busis of current datn nndqpasonable estimates of expenditures of future Eserow Rems or otherwise in accordanee with
applicable b,

"The Funds shall be held i wi-lostitution whose deposits are insured by n federal ngeney, instrumentadity, or entlty
(including Lemder, i Lender is st an institutlon) or in any Federal Home Loan Bank. Eender shall apply the Funds to
pay the Eserow lems. Lender meviiot charge Borrower for Kolding and applying the Funds, annuslly anlyzing the
eserow aceount, or verifying the Escrow [omus, unfess Lender pays Boreower interest on the Funds und applicable faw
ety Lender o make such o chiarge. Howvever, Lender may reguire Borrower o pay o one-time charge for an
tdependent real estate X reporting service wied by Lender incannection with this loan, uiless applicable lnw
provides otherwise, Unless an agreement is mids ezapplicable L tegquites interest Lo be paid, Lender shudl not be
required ta pay Borrower any interest or carnings av the Funds, Borrower and Lender niny agree in writing, however,
that interest shall be prid on the Funds, Lender shall‘gire co Borrower, without ehirge, an anniil secownting ol the
Funds, showing eredits andd debits to the Funds and theparpose for which each debit to the Funds was made, The
Funds sre pledged as additional security for all sums seeured oy ifis Seeurity Instramens,

If the Funds beld by Lender exceed the mmounts pesmitied s o beld by applicable law, Lender shall iwcount to
Borrower for the exeess Funds in necordanee with the requiremienss <4 applicable Jaw, 11 the mmount of the Funds held
by Letider at any time is not sufficient 1o puy the Eserow llems whewdves Lender may so notify Borrower in writing,
and, in such case Borrower shabl pay to Lender the nmount neeessary (o 2aeis up the deliciviey. Burrower shall make
up the deficiency In no more than twelve monthly payments, sl Lender's soli discretion.

Upon payment in Lull of all sums seeured by this Security Instrument, Lender shall prompely refund 1 Borrower any
Funds hetd by Lender, If, under paragraph 21, Lender shall sequire or sell the Froperty, Lender, prior (o e aequisition
or sale of the Property, shall apply any Funds beld by Lender at the time of sequisines.or sale as a eredis against the
surs seeured by this Sveurity Instrument,

3. Application of Payments, Unless applicable taw provides otherwise, all paymentsireceived by Lender under
paragruphs 1 and 2 shall be applied: first, to any prepuyment charges due under the Note; secod, 1o mmoums payable
under pueagraph 2; third, to interest due; Tourth, W priveipal dues and Tast, tomy Lie eharges dueander the Nute,

&, Clurges; Liens, Borrower shall puy all taxes, assessments, charges, fines and impositions awribatsdle to the
Property which may attain priority over this Seeurity Instrument, and lenschold puyments or ground renis ifany,
Borrower shall pay these obligntions in the manner provided in paragraph 2, or i not puid In that manner, Sorrower shall
puy them on tinwe dicectly to te person owed payment, Borrower shall prompily furnish to Lender all notices'oy
amounts to be paid under this paragraph, 11 Borrower makes these payments direetly, Borrower shall promptly furnish 1o
Lender receipts evidencing the payments,

Borrower shail promptly discharge any lien which bas priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seeured by the lien in a munner seeeptable o Lender; (b) contests in
good Tuith the lien by, or defends against enforeement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the len; o {¢) seeures from the holder of the len an agreenient satisfuctory 1o
Lender subardinating the len to tis Security nstrument. [F Lender determines that any part of the Property is subjeet to
a Yien which may attain priority over this Seeurity Instrument, Lender may give Borroser u notice idemtifylng the lien,
Barrower shall satisly the lien or ke one or more of the actions set torth above within 10 days of the giving of notice,

8. Hazard or Property Insurance, Borrower shall keep the mprovements now existing or herenfter erected on the
Property insurcd against loss by (Ire, huznrds included within the lerm "extended covernge” and any other hazards,
including Noods of Nooding, for which Lender requires Insurance. This insurance shall be mafntained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insurance shull be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld, 18 Borrower fails 1o maliain coveruge described nbove,
Lender may, ot Lender's optlon, obtain covernge to protect Lender's rights in the Property in aecordumee with
paragraph 7.
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Al insuranee policies md resnewals shall be aceeptuble to Lender wad shall include a stndard mortguge clause,
Lender shall have the right 1o hold the policies and renewnls. I Lender requires, Borrower shall promptly give to Lender
all receipts of paic preniums and reieswal sotices. B the evend of Joss, Borrower shiall give prompt notiee (o the
insueance carrier and Lender. Lender may inake proof ol loss if not made promptly by Horrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd (o restoration or repair
ol the Property damaged, I the restariion or repair is economicaily feusible nnd Lesder's seeurity is not lesseped. 1 the
restoration or repair is not cconomicnlly teasible or Lender's security would be lessened, the insuranee proveeds shall
be applicd 0 the sums seeured by this Security Instrument, whether or not then due, with any exeess paid o Borrower.,
It Borrower abandons the Property, or does not answer within 30 duys a notice from Lender thar the fustranee cvier
hag offered to settle a claim, then Lender may collect the insuranee proceeds. Lender iy use the proceeds to repair
or restore the Property oF to pay sums secured by this Seeurity Tnsiewment, whether or not then due, The 30-day period
will begin when the notice Is given.

Unless Lendsdand Borrawer olherwise agree in writing, any application of proceeds to principal shall not exten or
postpone the due date o the monthly paymients referred w i paragraphs § and 2 or chinge the umount of the
payments, 1Funder paragrnaph 21 the Property is acquired by Lender, Borrower's right to any insuraiee policies and
proceeds resulting frotmuriage w the Praperty prior (o the acquisition shall pass t Lender o the extent of the sums
secured by this Security msieaatint mmediaildy prior o he acqulishion,

6. Oceupancy, Preseevition, dainteannee and Protection of the Propertys Borrower's Loun Applivation;
Leascholds, Borrower shall occupy, extablish, and use the Property s Borrower's prineipal residence within sixty days
aller the execution of thiy Sceurity mstryrsent und shatl continue to oceupy the Praperty as Horrower's principal
residence tor at least one year after the aatr o veeupiney, undess Lender othervedie agrees in writing, which consem
shuli not be unreasonably witheld, or unfess extenuating circutustanees exist which are beyond orrower‘s control,
Borrower shall not destroy, damnge or hwpair ‘he Property, wlfow the Property to deteriorate, or commil sasie on the
Property, Borrower shindl be in detault if any foriekure actlon or proeceding, whether civil or criminal, is begun that in
Lender's good (nith judgment could eesult in forfelars of the Property or otherwise muterinlly impair the Tien created by
this Securily lnstevment or Lender's security interest, Sorower nuy eure such a detioll and reinstate, s provided in
parageaph 18, by causing the nethott or rwccctnug to be dismisead with o ruling that, in Lender's good fuith
determination, pregludes forfeiture of the Borrower's interest in 1 Propenty or other material ispainment of the lien
created by this Seeurity tnstrument or Lender’s seeurity interest, fosrower shadl also be i defnalt if Borrower, during the
loan application progess, gave materially false or Innceurate inforiamt.on or sttements to Lender (or falled 1o provide
Lender with any matertal information) in connection with the loan eviiered by the Note, including, but not limited w,
tepresentations concerning Borrowur's oceupiney of the Praperty as a pfacpal sesidence. 1F this Seeurlty Instrament is
on i feasehold, Borrower shult comply with all the provisions of the lease, 17 Horrower aequires fee title to the Property,
the Jeasehold and the Fee ttle shall not merge unless Lender agrees w the merger aweriting.

7, Protection of Lender's Rights {n the Property, b Borrower Tls to pertvermane covenants mnd agreenwnis
contniied in this Seeurity Instrument, or there is o legal proceeding that oy sigrilicanty alieel Lender's righis In the
Property (suich s & proceeding in bankrupley, probute, lor comdemuntion or lorfeitare oro snloree laws or
repulations), then Lender may do and pay for whatever Is negessary to proteet the value oFibe Property s Lender's
rights in the Property. Lender’s actions muy include paying aiy swins seeured by a len which hos priority over (his
Security Instrament, appeariag i court, puying rensonsble sitorneys' fees nnd entering on the Fropeiiydo nake
repades. Although Lender may take action urder this parageaph 7, Lender does siot have ta do so.

Any amouts dishursed by Lender wadder this paragraph 7 shall become additional debt of Borrowe? seaiied by
this Sccurity Tnstrument, Unless Borrower and Lender agree to other terms of payment, these amounts sheit bear
tnterest from the date of disbursement ot the Note rate and shall be payable, witly interest, upon ice from Leraer to
Borrower requesting payment.

B, Mortgage lasurance, 1t Lender required morigage insurnnee us a condition of making the loan secured by this
Security Instewment, Borrower stiatl pay the premivms required to pwintain the mortgage iesurance in elfect, 15, for any
renson, the morignge insuranee coverage required by Lender lapses or censes to be in eftect, Borrower shall puy the
premiums required to obtain coverage substantially equivalent w the mortgage insurince peeviously in effect, st a cost
substnitintly equivalent (o the cost to Borrower of the nkrgage insurance previously in effect, from un mlernate
mortgnge Insurer approved by Lender, 16 substntinlly equivalent morigage insuranee coverage is not available,
Borrower shall pay to Lender each month u sum equnl 1o one-twellth of the yearly mortguge insurance premivm being
paid by Borrower when the insurtnce coverage lapsed of ceased to be in effeer, Lender will aeeept, use and retnin these
payments us o loss reserve in liew ol mortgage insurance, Loss reserve payments nay no longer be required, ol the
option of Lender, if morguge insurance coverage (in the amount nad for the periods that Lender requires) provided by
an insurer approved by Lender sgain becomes available and is obtained. Borrower shall pay e premiums required 1o
maintain moerigage insurance in effect, or to provide i loss reserye, until the requirement for mortgage insuranee ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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Y, Inspection, Lender ot its agent tuy muke reasonable entries upon wnd inspections of the Property. Lender shull
give Borrower notice at the tme of or prior to an inspeetion specifying reasonable vause Tor the inspection,

19, Condemuntion, 'The proceeds of any award or claim for diimirges, direet or consequential, in vonneetion with
any condemnation or other tking of any part of the Property, or for conveyanee in iew of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking ol the Property, the proceeds shialt be applicd to the sums seeured by 1his Security
Instrument, whether or not then due, witly any excess paid (0 Burrower. It the event of a partal taking of the Property in
which the fulr market value of the Property immedinety before the taking is equal to or greater than the amount of the
sums seeured by this Security Instrument instnedintely before the taking, unless Borrower mud Lender otherwise agree in
writing, the sums seeured by this Security tastrument shabl be reduced by the smount of the proceeds multiplied by the
following feaction: (u) the toral mnount of the stms secured immedistely betore the wking, divided by () the fufr market
value of the Property immtedintely betore the taking. Any balince shiull be paid o Borrower, In the event of a partial
taking vl the Property in which the fabr market vidue of the Property inunediately before the tking is fess than the
amount of the sums secured bmnedialely before the taking, unless Borrower und Lender otherwise agree in writing or
unless applicable lavsotherwise provides, the proveeds shatl be npplied to the sums secured by this Security
Insreumment whethor arnot the sums aee then due,

Cihe Property is atandoned by Borrower, or if, after notiee by Lender 1o Borrower that the condennor offers to
make an award or settle welain for damages, Borrower fails to respand o Lender within 30 days alter the dute the
notice is given, Lender iawomaad 1o collect anc apply the proceeds, wt its option, either 1 restoration or repalr of the
Praperty or tor the sums seeured y-this Security Instrament, whether or not then due.

Unless Lender und Bortower atberwse agree In writing, sny oppllention of proceeds tw principal shaft ot extend or
postpone the due date of the montily payments relerred 1o in paragraphs | and 2 or change the smount of such
payienls,

L1, Borrowoer Not Relensed; Forhenruaer sy Lender Not a Walver, Extension ol the time for paymem or
moclificalon of nmortization of the sums securxd by this Securily Instroment gramted by Lender o any successor in
interest ol Borrower shadl ot operate to release thi Bability of fhe original Borrower or Borrower's suceessors in
interest, Lender shadl not be required 1o commence procoedings nuinst any successor in interest o refuse to extend
titwe for paymient or otherwise modily amortization of iy s seeured hy this Security Tnstrument by reason of any
deasind nmude by the original Borrower or Burrower's successers in inerest, Any forbearanee by Lender i exercising
any right or remedy shall not be m waiver of or preclude the exereise of any right or remedy.

12, Suceessors andd Asslgns Boutl; Jolnt andd Severnd Linalirs Cosslgners, The covenunts und agrecments of
this Seeurity fustrusment shahl bind amd benedit the suceessors and assisis ol Lender undd Borrower, subject to the
povisions of pnrngruph {7, Borrawer's covenants mnd agreements shadi by ieint and several, Any Borrower who
co-signs this Security lastrument bt does ot exeeute the Note: (n) s co-rigring this Security Instrument only to
martgage, grant and convey that Borrower's interest in the Property under-fie tenms of (his Security Insteument; (b) s
not peesantnlly obligated 10 pay the sums secured by this Seeurity Instrament; an't () anrees e Lender and any other
Horrower may agree 1o extend, modify, lorbenr or make any sccommaditions wiis eogerd (0 the terms of this Security
Instrument or the Note without that Borrower's consent,

13, Loun Charges. 1V 1he Jonn secured by this Security Instevmient i subject o u wshich sets mtaximum loan
charges, and that law 1s finally Interpreted so that the interest or other losn eharges colfected ardo be collected in
cotnwetion with the onn exceed the permitted Himits, then: () uny such fomn charge shall be reduced by the smoun
necessary 1o reduee the charge to the permitted Timit, and (b) any sums atready collected Trom Boriowe: which
exceeded permitted llmits will be refunded to Borrower, Lender may choose to make this refund bysapiiing e
principal vwed under the Note or by making o direet payment to Borrower. I o refund reduves principnly Use reduction
will be treated as o partial prepayiment without ay peepayinent charge under the Note,

14, Notlees. Any notice to Borrower provided for in this Sceurity Inscrument shidt be given by delivering i or by
malling 1 by first class mail unless applicable lnw requires use ol anothier method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice ta Lender. Any netice 1o Lender shall be given
by lirst cluss mndl 1o Lender's wddress stated erein or any other address Bender designates by nolice 10 Borrower, Any
notice provided for in this Security Instrument shadl be deened to kave been given 1o Borrower or Lender when given
as provided in this paragrapit,

18, Governing Low; Soverabllity, ‘This Seeurity Tnstrument shall be goversied by tederal Jaw and the Taw of the
Jurtsdiction in which the Property is located. T the event that any pravisian or clause ol this Seeurity Instrument or (he
Note coniets with upplicable law, such confliet shull ot altect ather provisions of this Seeurity Instirument or the Note
which can be glven effeet without the conflicting provisien, To this end the provisions of this Seeurity Instrument and the
Note are deelared o be severnble,

16, Borrower's Copy.  Borrower shull be given one conformed cupy of the Note and of this Seeurity Instrument.

17, Teansfer of the Property or » Beoeflelal Interest in Borrawer, 10 all or any part of the Property or any
triterest b bt Iy sold or transferred (or i o benetivinl lnterest in Borrewer is sold or ransterred and Boprower is not o
autaral person) withowt Lender's prior wilttes consent, Lender may, w ils option, reguire tsmrediate paviment in full of m)
sums

HALINOISSINGLE FAMILY =FNMAFRLME UNIFORM INSTRUMENT FORM M4 97%0
ISCHCMDTILA01 30143401, PAUR 4G




UNOFFICIAL COPRY, vus47528

LOANNO,

secured by this Securlty Instrument, However, this option shad! not be exercised by Lender il exercise is prehibited by
federnl lnw as of the date of this Security Instrunent,

It Lender exercises this option, Lender shall give Borrower notice of aceeleration, "The notice shall provide o perlod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ubl sums secured
by this Security Insteument, 1f Borrower {uils 1o pay these sws prior to the expiration of this period, Lender may fnvoke
any remedies permisted by this Seeurity Instrument withowt further notice or demand on Borrower,

18, Borrower's Right to Reinstute. 11 Borrower sewts certaln conditions, Borrower shall have the right (o e
enforeement of this Seeurity Instrument discontinged at moy time prior o the earlier of: (1) 5 days (or sueh other period
s upplicablc Tnw may speelty for reinstateaent) betore sale ol the Property pursuunst to any power of sale comtained in
this Seeurity Insteument; or (b) entry of o judgment enforcing this Seeurity lnstrament, Those conditions are th
Borrower: () pays Lender all sums which then would be due under this Security [nstrunient and the Note as if no
necelerntion had oceurred; (b) cures any default of any other covenants or ngreements; (¢) pays all expenses incurred
in enforcing this Security lnsteument, including, bud not limited to, reasonable attomieys' fees: and (i) takes such nction
as Lender may rensonably require to assure that the lien ol this Security Instrument, Lender's rights in the Property and
Borrower's obligaticito pay the sums secured by this Seeurity Instrument shall continue unchinged. Upon
reinstntement by Borvewer, this Security Instrument and the obligations secured hereby shall remin fully effective s if
no aeeeleration had occursed, However, (his right (o reinstate shall not apply in the case of acecleration under
puragraph 17,

19, Sule of Note; Chinigeot Loun Servieer, The Note or o partial interest o iie Note (together with this Secarity
Instrument) may be sold one ormsee Hines without prior nolice 1 Borrower. A sale may resultin & change in the entity
(known as the "Lonn Servicer”) they eolleets montily payments due under the Note ait this Seeurity lnstrument, There
also miy be one or more changes ef rae Loan Servicer unrelated to o sale of the Note, [F there is a chinge of the Loan
Servicer, Borrower will be given writtenqorice of the cltange it accordance with parngraph 14 above and applicable law,
The notice will stte the name aod address o2 the new Loan Servicer and the address wowhich payments should be
made, The notice will also contrin any other yartation reguired by applicable law,

20, Hazardous Substonees, Borrower shalinecesuse or pennit the presence, use, disposal, storage, or release of
any Huzardous Substances on or in the Property, Boriewer shall not do, nor allew anyone else o do, anyihing nifecling
the Property that Is in violotion of any Buvironmental e The preceding two seatences shill sot apply to the presence,
use, or storage on the Property of smal! quantities of Hezacdous Substances that are genernlly recopgnized to be
appropriste 1o notmal residential uses aml to maintenanee of 1he Property,

Borrower shall prompily give Lender writien notice of any invesdaation, clainn, demand, lnwsait or other netion by
any governmental or regulatory ageney or privite party involving the Praperty and any Hozardous Substance or
Environmertal Law of which Borrower has actual knowledge, I Borrover Jenrs, or is notilied by any governmental or
regulatory puthorlty, that any removal or other remediation of any Hazargous Substance atecting the Propenty is
necessary, Boreower sial] prompily take all tiecessary remedial actions in seesicimee with Environmental Law,

As used in this parageaph 20, "Huazardous Substances” are those substances delinsbas twxic or hazardous
substinces by Environmental Law and the following substances: gasoline, keroseny, sibes Qummuble or 10xic
petroleum products, toxic pesticides and herbicides, volatile solvents, muterials contalning asbestos or formaldehyde,
and radivactive materlals, As used b this puragraph 20, "Environmental Law" means feders: tnws and laws of the
jurisdiction where the Property is located that relate 1o health, salely or enviromuenta) protectios,

NON-UNIFORM COYENANTS. Burrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall glve notice to Borrower prior to aceelerntion folluselp Garrower's
breach of any covenunt or agreement in this Security Instrament (but not prior to aceeferntion unaer prragragph
17 unless applicable luw provides atherwise), The notive shall speeily: (W) the delault; (b) the aetlon reoateed to
cure the default; (¢) w dute, not less than 30 duys from the dute the notice Is glven to Bopvawer, by whicn tie
default must be cured; and (d) that faliure to cure the default on or belore the dute specified in the notice tiny
resull in accelerntion of tie suns seeured by this Securily Instrument, fareclosure by Judiela) procecding nmd
snle of the Property, The notice shall Further lnform Borrower of the right (o refnstate after accelerntion wnd the
right to assert in the foreclosare proceeding the nonsexistenve of a default or any other defense of Borrower 1o
neceleration and foreelosure, 1 the default Is not cured on ar before the dute speeitied by ithe notlee, Lender of its
aption may vequire immedlate payment In full of ol sums secured by this Security Instrument without further
demand und mauy foreclose this Seeurlty lastroment by judicinl proceeding, Lender shall be entitled to coflect nil
expenses Incurred in pursuing the remedies provided In this poeagraph 21, Including, bhut not limied to,
reasonable attorneys' fees and costs of title evidence,

22, Release, Upon payment of all snins seeured by this Security Instrament, Lender shatl release this Security
Instrument without ¢harge to Borrower, Borrower shall pay wty recordation eosts,

23, Waiver of Homesteadd, Borrower walves all right of homestend exemption in the Property,

R e I

o ey

Xy
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24. Ridlers to this Securlty Instrument, [T one or more riders are exectited by Borrower wixl recorded 1(1;5’#;(;4-;- 2
with this Security [nstrument, the covemuns and ngreements of each such rider shatl be incorporuted into nnd shal -
amend and supplement the covenants snd agreemenits of this Security Instrument a3 it the rider(s) were n part of this
Securdty Instrunient, {Check appicable box(es)]
(X Adjusiable Rue Rider L) Condominium Rider [-]1--4 Fumity Ridee
£} Graduated Payment Rider ) Plannied Unit Development Rider [ Biweekly Payment Rider
[] Balloon Rider [T Rate Improvement Rider [Secand Home Rider
() Other(s) (specity]

BY SIGNING BELOW, Bovrower acoepts and ngrees to the serms md covenants contained in this Seeurity
fustrument and in any rider(s) executed by Borrower and recorded with it,

Wiinesses:
.‘. ) ,d a
L 'Uci-}j_(l' ',,(j(,vr. oA,

Y M i {Seal)

SIAN T GO ALY S Noitiwet
(S ciad Security Number . 585 749008

- i M § BT LW ] J '
o Yo glige Bl Yo by Pirajos Gl 0ty
AMPARD noNzZallz = FLECTA BARYON v {DCA  Horewer

SOCTAL SECURITY NUMBER 7 Socind Security Number 34952

FEANPARD GONZALEZ 1S EXECUTING TULS MORTGAGE SOLELY FOR THE PURPOSE OF WALVING o
NI AT T AR T TR KNI HOHE S F I TR Tlieal

Soctal Seeurity Number Ao Social Sveurity Number ...

(Spuce Below T vt For Avkuawledwont]

STATE OF ILLINOIS, ) County ss:
I, (/Wd'e(/gl[ )O(" » & Notary-Pabiic in and for said county and state do herehy certify

that JUAN F . GOMNZALIY and ELICTA GARZUN

personally known to mie 1o be the same person(s) whose nune(s) subseribed v the foregoing instrument, appeared
before me this day in person, and acknowledged that thoy  signedand detivered the sald instromment ns
thetr  free ond voluntary act, lor the uses and purposes therein st |

urth, _ (1 c
Given uuder my hauxl and ofticial seal, this 2) day of Lju/bu(j { ’{ /)g

'l...*'

A

My Commission expireszd = ¢ Nowary. Publt:
Az H)

This Tustranient was prepared by:

rvYYy)

OFF Cmmm

“OFFICIAL SEAL"
SUSAN M. SIRAGUSA

NOTARY PUBLIC, STATE OF UGS
COMMISSION EXPiRES 0343 100

TLLINOWSmSINGLE FAMUILY INMAFHLME UNIFORM INSTRUMENY FORM MHd 9190
ISCIOMEDTILAGHS 30 1A(9-0).1, PAGE G OF 6
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this 13th day of July ,

1998, awd is incorporated into sl shall be deemed 1o amend und supplentent the Mortgage, Deed of Trust
or Security Decd (the "Securlty Instrument™) of the same date given by the undersigned (he "Borrower") to
secure Borrower's Adjustable Rate Note ¢the *Note™) o FQUITY MORTGAGE CORP ., AN [LLINOLS
CORPORATION

(the "Lender s ol the same date and covering the property deseribed in the Seeority Insteument wnd located al;
2919 N, KOSTNER AVENUL ,CHICAGO. 11. 6064]

[Property Address)

THE NOTE -CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANT THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORKOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM FATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, incadlicon w the covenants and agreements made in the Seeurity
Instrument, Borrower and Lender further coveraiinnd agree us tollows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial integest rate of 10.6250 %, "The Note provides for chinges
in the interest rine and the monthly payments, us follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(AY Change Dates

"The interest mate T witl pay niy chunge on the lirst day of fwaust, | 2000, and on thi
tay every sixth month thereafter. Eucl date on which my interest rate could charge is called a "Change Date.”

{8 The Index

Beginning with the tiest Change Dute, ty inerest tite will be based on an bderco e "Indes" is the averape
of interbunk oftered rates tor six-month U.S. doblar-denominated deposits in the Laadopearket ("LIBOR"), as
published in The Wall Street Journal, ‘The most recent Iiddex figure available as of the' first business day of the
month fmmedinely preceding the month in which the Chinge Date oceurs is ealed the "Currsnt index.”

If the Index is no lunger avadlable, the Note Hotder will choose a new index that is based vion compruarable
information, The Note Holder will give me notice of this choice,

(C) Calewlation of Chnnges

Bufore each Chunge Date, the Note Holder will calealate my new interest rate by adding Six and One
/ Half percentage poini(s) ( 6.5000 %) to the Current Index,
The Note Holder will then round the result of this addition w the nearest one-cighth of one percentage point

(0.125%). Subject to the Limits stated in Section 4(D) below, this rounded smount will be my new interest rate
unil the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX . Singla Family « Freddla Mag Unllonn Instrumant

Paye ) of 2 Farm 3182 7/82
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The Note Holder will then determine the smount of' the monthly payment that would be sulficien to repay
the unpulcl principul that § am expected ta owe at the Change Dale in full on the Maturity Date at iy new inlerest
rate in substatinlly equal payments. The result of this enleulation will be the new amount of my manthly
puyitient,

(D) Limits on fnterest Rate Changes

The interest rate | ao required o pay o dhe first Change Date will not be greater thin 11.6250 %
or less than 9.6250 %, ‘Thereafter, mty interest rate will never be nereased or deereased on any
single Change Date by more than ogie pereeitage point (1.0%) from the rue of interest 1 hive been paying for the
precesing six months, My lnterest rate will never be grenter than 17.06250 %,

(1) Bifective Date of Chunges

My siewv interest rate will become effective on eich Change Date, T will puy the sasount of my tew monthly
payment begianing on the first monthly payment due afier the Change Dute until the amount of my monthly
payment changes aeain,

(K Notive 27 Counges

The Note Holder wit) deliver or mnil ts me a notiee of any chunges i my interest rate wnd the nmoun of iny
numlhly payment before tieelfective dute of any change, The notice will include informtion wqmrud by law fo
be given me and also thesiie and telephone aumber of person who will answer any cuestion 1 may have
regurding the notlee,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Seeurity msirament is mmended 10 read as follows:

Transfer of the Property or u berericlul Interest in Borrower, 100l or any part of the Property or any
interest i it Is sold or transteered (or i & bereneinl interest in Borrower is sold or transferted and Borrower is not
o Tl person) withowt Lender's prior writiernsensent, Lender timy, oo ity option, require hnmedinie payment in
full of all sums secured by this Security ngrumeerHowever, this option shudl not be exercised by Lemder it
exereise {8 prohibited by federal law as of the date of this Seeurily Instrument, Lender also shall not exereise this
option 1t: (u) Borrower vauses 10 be submitted 1o Lenderinformation required by Lender (o evaluate the intended
transteree as 110 new loan were being made to the tansferees and (b) Lender reasonnbly determines that Lender's
security will not be impaired by the loan assumption and that the 2isk of w breach of uny coverant or agreement i
this Securlty Instrument is aecepiable to Lender,

To the extent permitted by applicuble law, Lender may charge s Teasonable fee us o vondition (o Lender's
consent o (e lonn assurtption. Lender miy also require the trunsferce-to/sign an assumption agreement that is
acceptuble 1o Lender and thit obligies the ransleree 10 keep ull the promises and agreements mide in the Note
and In this Seeurity Instrument, Botrower will continge to be obligated Aupger the Note and this Security
Instrument unless Lender relenses Borrower In writing.

It Lender exerelses the option to require immediste paynent in full, Londer'sial) pive Borrower notice of
pecelermtion, The notice shull provide a period of not Jess than 30 days from the dute the rotice is delivered or
miited within which Borrower must puy il sums seeured by this Security fnstrament, i Pozrawer fails 1o puy
these sums prior o the explration of this petiod, Lender may invoke any remedies perinitien by this Seeurity
Instrument sithout further notice or demand on Borrower,

BY SIGNING BELOW, Borrower aceepts s agrees to the terms and covenimms contabned inihs Adjustable
Rate Rier,

. (Sead) VW (/ ﬁwh)/) -ff SRR ¢ 5 1)

" troer ( JUAN T, GONZALEZ orawer

sy e w\’ \.v:.\w_%w 3 "'h "o

-Il.urruwc ELICTA N LON

Jottower
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