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MORTGAGE

THIS MORTGAGE IS DATED JULY 20, 1998, belvisen MIR M, SULTAN and LUBINA SULTANA, HIS WIFE, AS
TENANTS IN COMMON, whose address ia 333 N. "aEACHAM ROAD, SCHAUMBURG, Il. 60173 (referred to
below na "Granfor”); and LaSalle Bank, FSB, whose adiress Is 4747 W. lrving Park Road, Chicago, Il 80641
{retarred to below as "Lender"),

GRANT OF MORTGAGE. For valuable conslderation, Grantor inzrigages, worrants, and conveys to Lender all

ol Grantor's right, litie, and interest in an¢i 1o the following descrived raal property, together with all existing or

subsequently erected or aflixed buildings, Improvements and fixtuies: all easements, rights of way, and

appurtanances; ail water, water rights, watarcourses and ditch righte lrciuding stock In ulilities with gitch or

Irrigation rights), and all other rights, royaities, and profits relating to tha real proparty, including without limitation

aPII minerais, oil, gas, geothermal and similar matters, located in COOK Coraly, State of lllinois (the "Real
roperty”):

LOT 9 IN UNIT 2 OF LEXINGTON FIELDS, BEING A SUBDIVISION OF FARTG OF SECTIONS 13 AND
24, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED APRIL 15, 7957 AS DOCUMENT
NO. 18880813, IN COOK COUNTY, iLLINOIS.

The Real Property or ila addresa is commonly known as 333 N. MEACHAM ROAD, SCHAUNBURG, il. 60173,
The Real Property tax identification numbar is 07-24-104-001,

Grantor prasently assigns 1o Lender al} of Grantor's right, Wle, and interest in and to ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lander a Unitorm Commercial Code security interest in
the Patsanal Property and Rents.

DEFINITIONS. The loliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise delined in this Mortgage shall have the meanings atiributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United Stales of America.

Exlating Indeblednesa. Tha words "Existing Indebledness” mean tha indebtadness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Granlor" maans MIR M, SULTAN and LUBINA SULTANA. The Grantor is the mortgagor
under this Morigage.
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Quarnnfor. The word "Guarantor® means and includes without limitation each and all of the guaranlors,
sureties, and accommodation parties in connaction with the Indebtedness.

Improvemenis. The word "Improvoments” moans snd Includaes without limitation all existing &nd fulurs
Improvements, bulidings, structures, moblle hames aflixed on the Real Property, facilitles, addilons,
replacements and othar construction on the Real Property.

indebledness, The word “Indebtedness” means all principal #nd Intarest payable under the Note and any
amounts expended or advanced by Londer to discharge cbligations of Grantor or expanoes incurred by Lander
10 enforce obligations of Grantor under this Morigage, togethar with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebledness sacured by the Monq’n 8, not
Including sume advanced to protect the sactirity of lhe Morigage, exceed the note amount ot $27,400.00.

Lender. Tho word "Lender" meuns LaSaile Bank, 588, its sucvossors and assigns, Tha Lender is the
montgagea undar this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage betweon Grantor and Lender, and Includes without
limitation &aif assigarienta and security interest provisions ralating o the Parsonal Property and Renls,

Noto. The word "Nola™ maans the promissory note or cradit agreement dated July 20, 1998, In the original
principal amount of $27470.00 from Grantor to Lender, togethor with all renewals of, exiensions of,
modifications ol, refinancinys ol consolidations of, and substitutions lor the promigsory note or agreement,

The interest rate on the Note (e 2:250%. The Nota 8 payable In 120 monthly payments of $352.10. The
maturity date of this Mortgage is August.3, 2008,

Personal Property. The words "Farsonn) Property” mean all equipment, fixtures, and other articles of
grsonal property now o herealter ownad by Qrantor, and now or herealler attached or alfixed to the Roal
roperty: lagether with all accassions, paris, and additions ﬁo. all replacements of, and all substitutions for, any

of such praperty; and together with all Lrecceds (including without limitation all insurance proceeds ang

refunds of promiums) {rom any saie or other cigposilion of the Property.

Property. The word "Property" means colleclivaly the Real Proparty and the Personal Property.

Real Propeny. The words "Real Properly” mean ke property, inlarests and rights described above in the
Grant of Mortgage” saction,

Related Documents, The words "Related Documents™ rmiean and include without limilation all promissory
noles, credll agresments, loun agrgemants, anvironments nqreemenls. guaranties, security agreements,
mortiages, deads of trust, and all other instruments, agreemeite and documants, whether now or hereafler
existing, exacuted in connaction with the Indebtadness.

Renis. The word "Rents" means all present and futlure rents, revenues.income, issues, royallles, profits, and
other benefits derlved from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT QOF RENTS AND THE SECLAITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE. INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORT3AGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TZRMNS:

PAYMENT AND PERFORMANCE. ExcePl as otherwise provided In this Mortgage, Graniur-sball pay to Lender all
anmc?éarnttglas&cg(rtgdgbv this Mongage as they became due, and shall slrictly perform all of Grantor's obligalions
age.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Gramor's posscsxion and use of
the Property shall be govarned by the following provisions:

Posseasion and Use. Untll In defaull, Grantor may remain in possesston and control of and operate and
manége the Property and coltect the Rents Irom the Froperty.

Duty to Maintain. Grantor shatl maintaln the Property in jenantable condition and promptly perform all repairs,
replacements, and maintenance necessary {0 preserve s value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal," "ralease," and
“threatenad release,” as used in this Morgage, shall have the same meanings as sel {prth in the
Comprehensive Enviranmental Responsp, Compensation, and Llablliﬁt_{ Acl of 1980, as amended, 42 U.S.C.
Sectlon 9801, et 8eq. ("CERCLAY), the Suparfund Amendments and Heauthorization Act of 1986, Pub, L. No.
99-439 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, el 88q., the Resource
Conservation and Racovary Act, 42 U.S.C. Section 6901, el secl.. or other applicable stale or Federai laws,
rules, or ragulations adopted pursuant to any ol the foragoing. The terms "hazardous waste" and “"hazardous
substance” shall also include, without limitation, petroleum and petrolaum by-producis or any fraction thereo!
gnd asbestos. Granior represents and warrants to Lendaer that: (@) Duting the period of Grantor’s ownership
of the Fropetty, there has been nc use, generation, manufacture, storage, treatment, disposal, releasg or
threatenad release of any hazardous waste or subsiance by any person on, under, about or from the Property;
{p) Grantor has no knowledge of, or reason 10 bellove thaf therg has hean, except as previousty disclosed {o
and acknowledged by Lender in wriling, (i) any use, generation, manufacture, storage, treaiment, disposal,
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releass, or thredtenad release of any hazartous waste or substance on, under, about or from the Prop&nn by
ahy prior owners or ocgupants of the Propsraz or (llg any actual or thraalened lligation or claims of any kind
by any person relating (0 such matters; and () Except as previously disclosed 1o and acknowledged by
Lender in writing, (1) neither Grantar nor any tenant, contraclor, agant or other authorized user of the Property
shall usa, genarate, manulacture, store, treal, dlapose ol, or release any hazardous wasie or substance on
under, about or from the Froperty and (i) any such activity shall be conducted in compllance with all
applicable federal, state, and local laws, regulations and ordinances, including without timitation those laws,
rogulations, and ordinances described above. QGrantor authorlzes Lender and its aganis to entar upon the
Property 10 make such ingpactions and tesis, ut Grantor's expense, as Londer ma?v deem appropriate to
detarming compliance of the Praperty with this section of the Morigage. Any Inapections or tests made by
Lander shall be for Lender's purposes only and shall not ba construed o craate any resPonaibllil or liabiflty
on the pant of Lender to Grantor or {o any other person, The represemations and warrantlos conlained herein
ara based on Grantor's due diligence n investigating the Property for hazdrdous waste and hazardous
substances, Grantor hereby (@) releases and walves any fulure claime against Lender for indemnity or
contribution in the event Grargor becomes llable for cleanup or cther costs under any such laws, and (b}
agrees to Intamnify and hold harmiess Lender against any and all claims, losses, flabiiities, damages
Panaltles. piid£xpenses which Lander may directly or indlrectly sustaln or suffer resuiting from a breach of
his gecilon of 'na Mortgage or &8 & congaquence ol any use, genaration, manulacture, storage, disposal,
ralease or threa’anid relense of a hazardous waste or subsiance on the propenies. The provisions of this
section of the Morinape, Including the obligation ta indamnily, shall survive the paymant of ihe Indablednaes
and the satisfactizr und reconvayance of the Hen of thls Morigage and shall not be affectad by Lendor's
acquisition of any inte/ag. !n the Property, whether by foreclosure or otherwiss.

Nuisance, Waste. Granior ehall not cause, conduct or permit any nulsance nor commil, pormil, or sulfer any
stripping of or waste on or 1418 Property or any partion of the Properly. Without limiting the ?anarmlw ol the
loragoing, Grantor will not remzyae, or Eranl to any other party the right to remove, any timber, minerals
(Including oil and gas), soil, graved o rock producis without the prior wriiten congent of Lender,

Removal of improvements. Granlor sidll not demolish or ramove any improvements from tha Real Property
without the prior written consant of Lander. As a candition to the removal of any impravemarts, Lender ma

requiro Grantor to make arrangemwris) satisfactory to Lender 1o replac@ such improvements wit

Improvemants of at igast aqual value.

Lender's Right to Enter. Lender and its agun:e-and rapresentatives may enter upon the Real Property &l all
roasonabie (imes to attend to Lender's interasts. and to inspect the Property for purposes of Grantor's

compllance with the terma and conditions of his Mortyige.
COmPllance with Governmenia! Reguirements. Gra.ior shall promptly comply with all laws, ordinances, and

regulations, now or hergafler in offect, of all governme:ie! authorlties applicable to (he use or accupancy of the
Property, Grantor may contas! In good falh any such e, ardingnce, or regulation and withhold compllance
during any procaesding, including appropriate appeals, so luns; £5 Grantor has nolifiod Lendar In writing prior 1o
doing 80 and 80 long as, in Lendar's sole opinion, Lender's ‘ntarasts in the Propertr are not jeopardized.
Lender may require Grantor 10 post adequate sacurlly or p sursiy bond, roagonably sallsfactory 10 Lender, {0

protact Lander's inlerest,

Duty to Protect, Qrantor agreas nalther 1o abandon nor leave unaiiarded the Property, Granlor shalt do all
othar acts, In addition to thosa dcts sat fonth above In this section, whwk from tha characler and use of (he
Property are reasonably necessary to protect and proserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lendor may, at its option, declure imriadiately due and payable all
sums secured by this Mortgage upon the sale or transfoer, withoul the Landar’s prive writtan consent, of all or any
part of the Real Proparty, or any interast in the Real Property. A "sule or Iransler” metns the canveyance of Real
Property or any right, \itla or interast lhereln; whethor lagal, beneficial or equitable:” wiether voluntary or
involuntary; whether by oulright saie, deed, Installiment sale contract, land contract, coniract ‘o deed, leaschold
intarast with a term greater than thrae (3} years, lease~oplion contract, or by sale, assignmeni, o< ‘ransfer of any
beneficial Interest in or to any land trust holding ttie (o the Reat Property, or by any othar mathod of conveyince
ot Real Propenty inlerest. | any Grantor (8 a cerporation, partnership or limited Habillty company, transter also
intluties any change in ownershlp of more than twenty-five parcent (26%) of the voling stock, partnership interests
or limited Nability company interests, as the case may ba, of Grantor. Howavar, this option shall not be exarcised
by Lender If such exercise ig prohibited Dy faderal faw or by Illinols law.

I‘Aoir(‘lgsaggND LIENS. The lollowing provisions rolting 10 tho 1axes and lians on the Property are 8 part of this

Payment. Grantor shali pay when due (and in all ovenis prior to dellnquencyz all taxes, payroll \axes, special
laxes, asgesaments, water charges and sewer service charges lavied against or on account of the Property,
and shall pay when due all claims for work done on or for sprvices rendered or matarial furnished to (he
Property. Grantor shall mainiain the Property Irae of all liens having priority over or equal lo the interest of
Lender under this Mortgage, excepl for the flen of laxes and assessments not due, except lor the Exisling
indebtedness referred 10 below, and except as olherwise provided in the following paragraph,

Right To Contest, Grantor may withhold payment of dny tax, assessment, o claim In capnaction with a good
failn dispute gver the obligation’lo pay, 8o long as Landar's interes] in the Proparty is not Aeo ardized. If & llen
arlses or s filed as a resull of nonpayment, Grantor shall wihin filteen (15) day$ afler the lien arlsos or, if 8
lign 1a fied, within fittaen (15) days afler Grantor hus notica of the filing, securo the discharge of the lien, or i
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requested by Lender, deposit with Lender cash or & sulficlen! corporale surety bond or other security
satlsfactory to Lender In an amount sutlicient to discharge the lten dplut& any costs and altornays' {eas or piher
charges that could accrue as a result ol a foraclosure or sale undar the lien. In any contast, Grantor shall
defend itsel! and Lender and shall sauer any adverse judgment belore enforcement aﬁalnat the Property.
G,"“é‘ég& i shall name Lendor as an addiional obligee under any surety bond furnisned in the contest
pro ngs.

Evidence of Payment. Grantor shall upon demand furnish 10 Lender satisfactory evidence of payment of the
\axas or aggossments and shall authorize the appropriate governmental official to deliver to Lender al any time
a written statemant of the laxes and assessments against the Proporty.

Notice of Consatruction, Grantor shali notity Lender al least filteen (15) days before any work Is commanced,
any services are furnished, or anr materfals are supﬁlled to the Property, Il any mechanic's lien, materialimen’s
lien, or othar lien could ba asserted vn account of the wark, services, or matgrials, Grantor wilt upon request
ol Lender furnish to Lender advance assurances satisfactory to Lender thal Granior can and wili pay the cost
of such improvemants,

&RR&:ERTY DAMACE INSURANCE. The lollowing provisions redating 10 insuring the Property are & part of this
oitgage.

Maintenance of (ndurance. Granior shall procure and malntain policies of fire insurance with slandard
extended coverage endorsements on & roplacement basis for the full insurable value covering all
improvemants on faa-2sal Proparty in an amount sufficlent to avoid application of any coinsurance clause, and
with a standard mortgagur clause in favor of Lendsr. Policies shali be written by such Insurance companies
and in such form as may bo reasonably acceptable to Lender. Grantor shall dellver to Lender cerlificales of
coverage from gach insurer contalnlnP a stipulation that coverage will not be cancelled or diminished without 8
minimum of ten (10) daya™ prior_writlen notice to Lender and not containing any disclaimer of the insurer's
liability for tallure 10 give such rotize.. Each insurance policy alao shail include an endorgemant providing that
coverage In favor of Lender will nni ne rm?alrad in any way by any act, omisston or default of Grantor or any
other person. Should the Real Propenlg 4l any ime bacome Jocated in an area designated by the Direclor of
the Federal Emargeré%y Managemen, Agancy as a spaclal llood hazard area, Grantor agrees to obiain and
maintain Federal Flood Insurance {or tn il unpaid principat batance of the loan, up to the maximum policy
limits sat under the National Flood Insurance Program, or as otherwise raquired by Lendsr, and to maintain
such ingurance for the term of the foan.

Application of Procesds. Grantor shall promp.ly nzity Lender of any loss or damage 10 the Property. Lender
may make proo! of loss i Grantor falle 10 do 8 wihin fifteen (15) days of the casually. Whether or not
Lender's securlty Is Impaired, Lender may, at iis eiaclion, apply the proceede to the reduction of the
Indebtedness, paymant of any lien affecting the Pronurty, or ihe restoration and repalr of the Propery. If
Lender elects 10 apply the proceeds to restoration and venair, Grantor shall repair or replace the damaged or
desiroyed !mprovements in & manner satisfactory to Lenuer. _Lendsr shall, upon salisfactory proo! of such
axpandiiture, pay or reimburge Granter from the praceeds o the reasonable cost of repair or restoration if
Grantor 1s no! In default under (his Morigage. Any proceeds v.hich have not been disbursed within 180 days
after their racelpt and which Lander has not commilted 10 Ine renair, or restoration of the Property shali e
used first to pay any amount owing to Lendar under this Morl LQ8, than (0 pay accrued interes{, and the
remalnder, it any, shall be applied 10 the principal balance of the Inuetisdness. | Lender holds any proceads
alter payment in full of the indebtedness, such procencs shail be paid 15 Grantor,

Unexpired (nsurance al Sale. Any unexpired insurance shalt inure 10-thg. benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at an; trustee's sele or other sale@ held under the
provisions of this Mongage, or at any leraciosuro sale of such Property.

Compliance with Exlattnﬂ Indehtedness, During the parlod In which any Exial'ag indebtedness described
below I8 In affect, comR ance with the insurance provisions contained in the Instryraant evidencing such
Existing Indehtedness shall constitute compliance with the insurance provigions under hia Morigage, to the
axtent compliance with the tarms of this Mortgage would constitute a duplication of insuresce raquirement, |
any proceeds from the insurance become payable on 10ss, the provisions in this Mor.oansa for division of
P!gcgfdds shali apply only to that portion of the proceeds not payable fo the hoider uf the Exlisling
ndebtednass,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebladness In good standing as required below, or If any action or proceeding is
commenced that would matorially alfect Lender's Intores\s in the Properly, Lender on Grantor's benall may, but
ghalt not be rac]ulrud lo, take any action that Lender deems appropriate, Any amouni that Lender expends in 80
doing will bear interast at ihe rala provided for In the Note from the date incurred or pald by Lender 1o the date of
repayment b¥ @rantor. All such expenses, al Lendar's option, will (a) be payabie on damand, (b) be added to the
balance of the Note and be apporlioned among and be payable with any Instalilment payments 10 becoms due
during either (I} tha term of anPr applicable Insurance goiicy or {il) the remaining tarm of the Note, or (c) bo
troated as a balloon payment which will be due and payable at the Note's maturlly. “This Morigage also will secure
payment of these amounts, The rights ?revlded for in this aragrth ghall be in addition 10 any other rights or any
remedies to which Lender may bo entitied on account of the detaull. Any such acllon bn ender shatl not be
construed as curing the delault so as to bar Lender lrom any remady that il Otherwise would have had,

m?r?g?\gNw'! DEFENSE OF TITLE. The following provisions ralating lo ownership of the Property ara & part of this
a.

Tilte, Grantor warranis tha

}: (a) Grantor holds good ang marketable tile of record 10 the Property In {¢e
simple, {reg and clear ol all llens and encumbrances other than those sef forth in the Real Proparty description
or in the Existing Indabtedness section beiow or in any litle Insurance poficy, titte report, or linal (itle opinlon
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issued in favor of, and accepted by, Lender In connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execule and deliver this Mortgage to Lender.

Defense of Tille. Subject to the exceplion in the paragraph above, Granlor warrants and will forever defend
the fitle to the Propert ngt&nst the lawtul clalma of all persons. In the event any action or proceeding (s
commanced that questions Grantor's titie or the interest of Lendar under this Morlgage, Grantor shall delend
the actlon at Grantor's expense. Grantor may be the nominal party In such proceeding, but Lender shall be
antitled to particlpate In the proceeding and 10 be represented In the progeeding by counsel of Lender's own
ghoice, and Grantor will deliver, or cause to be delivered, to Lender such Instruments as Lender may request
from time to time 1o permit auch participalion,

Compliance With Lawa, Grantor warranis ihat the Property and Grantor's use of the Property complies wlth
all existing applicable laws, orcinances, and regulations of goveramental authoritles.

EXISTING INDEBTEDNESS., The following provisions concerning oxisting indebtedness (the "Existing
Indebledness”) are a part of this Mortgage.

Existing Lle:i.. The fien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing licn. Grantor oxpressly covenants and agrees 1o pay, or #ea (0 the payment of, the Existing
indebtedness znd 10 prevent any default on such indabtadness, any defaull under the Instruments evidencing
such intdebteansss, or any delault under any socurlty documents for such indablednass,

Defaull. if the payment of any Installment of principat or any interast on the Existing Indebledness Is noj made
within the time requaaj by the note evldenctng such indebtedness, or should a default occur under the
ingtrument securing suck indebtedness and not be cured during any applicable grace period \heraln, then, at
the optlon of Lender, the inriebtedness secured by this Mongage shall become Immediately due and payabie,
and this Mortgage shall he ‘n-delault.

No Moditioation. Grantor shal’ not anter into any agraement with the holder of any morigage, deed of {rust, or
other security agreement which s priority over this Mortqa e by which that agreamant is mogified, amanded,
extended, or renawed without the Rr.m written consent ol Lendar, Grantor shall neither requast nor accept
any luture advances under any such security agreemant without the prior written consent ol Lender.

CONDEMNATION. The foliowing provisions re.ating te candemnation of the Property are a part of this Mortgage.

Apgllcatlon of Nel Proceeds, If ail or any.rari of the Property is condemned by eminent domaln proceedings
of by any Proceading or purchase in lteu of candemnation, Lender may al its glection require tha all or any
ortion ol the net procesds of the award be aprued to the Indebladness or the repair or restorallon of the

roperty. The nel proceeds of the award shell mean the award afier paymenl ol all reasonable costs,
oxpensas, and altornoys' fees incurrad by Lender in Sonnaction with {he condemnation.

Proceedings. |f any proceeding In condemnation i filed -Gramor shall promptly notity Lender in wriling, and
Grantor shall promptly take such steps as may be necessary 1o defend the action and obtaln the award.
Grantor may bLe the nominal arlY in such proceeding, Y. Lender shall be enlitled to participate In the
proceeding and to be repragented in the procesding by couasal.of its own choice, and Grantor will dellver or
cause 10 be dslivered to Lender such instrumenis as may berequestad by it from time 10 time 1o permit such

participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL 4L'THORITIES, The following provisions

relating to governmental laxes, feas and charges are a part of this Morigage:

Current Taxes, Fees and Charges. UPon raquest by Lender, Grantor-sho!t axecute such documents in
additlon to this Morlgage and lake whatevar other actlon is requested by Lander lo perfect and continue
Lender's llen on the Heal Property. Grantor shall reimburge Lender for all taxas, as describod below, logsether
with all expenses incurred In recording, perfecting or continuing this Morigage, Insiucing without limitation all
taxes, feas, documentary stamps, and other charges for recording or registering this Mirigage.

Taxes. The rollowin? shall constitute taxes to which this section applies: (a) a spaciie iax upon this type of
Monga&e or upen alf or any part of the Indeblednass secured by this Mortgage, 83) a‘seciic tax on Grantor
which Grantor is autharized or required to deduct rom payments on the indebledness seured by this type of
Marigage; (c) a tax on this type of Martgage chargeable against the Lender or the holder of tnu Note; and g)
?3 r%%?gr ic tax on ail or any portion of the Indebtadnaess or on payments of principal and interest made by

Subsequent Taxes. [ any tax {0 which this section applies 18 enacted subsequant 10 the date of this

Morgage, this event shall have tha same elfect ag an Event al Default (a8 defined below), and Lender may

exarcisg any or all of is avallable remedies for an Event of Default as provided balow unless Grantor sither

in) pays the tax before il becomes delinquent, or ib) contests the tax as Brovided above in the Taxes and

‘geixeanaectlon and deposlis with Lender cash or a sullicient corporate surely bond or other security satistactory
er.

SECURITY AGREEMENT; FINANCING STATEMENTS. Tho following provisions relating 10 this Mortgage a8 a
security agreemsnt are a part of this Mortgaga.

Securily Agreement. This instrument shall conslitute a security agreament {o the extent any ol the Properly
constitutes Tixturas or other personal properly, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amandaed ffom lime (o tims,

Securily Interest. Upon requast by Lendar, Granior shall execule financing statements and lake whatever
other action I8 raquasted by Lender 10 perfect and continue Lender's sacurity interest in tho Rents and
Personal Propearty. in addition to racording this Mortpage In the roal property racords, Lender may, at any
time and without further authorization from Grantor, file @xecuted counterpans, coples or reproductions o! this

r
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Morigage as a financing statement. Grantor shall reimburse Londer for all expenses incurred In perfecting or
conlinuing this securlly Interest. Upon delaull, Grantor shall asgembie the Personal Property in a manner and
n}!a place reasonably conveniant 10 Grantor and Lender and make it availablo to Lender within thrae (3} days
alter roceipt of written demand from Londor,

Addresses, The mallln? addresges of Grantor (debtor) and Lender (secured party), from which information
oncarning the sacurity interest granted by this Morigage may bo obtalned (each a8 required by the Uniform
ommaercial Code), are as statad on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The foilowing provisions relating to further assurances and
altorney-in-lact are a part of this Mortgage.

Further Assurances. At any tima, and from time to time, upon request of Lendar, Grantor will make, execute
and dallver, or will cause 10 be made, executed or dellvored, 1o Lender or 1o Lender's designae, and when
requested by Lender, cause to be flled, racorded, relited, or rerecorded, as the case may he, al such times
and In such ollices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deec's, security agreements, financing slatements, continuation statemenis, insfruments of further
assuranco, orificates, and other documents as may, in the sole opinlon of Lander, ba necessary or dasirable
in order 10 eertuate, complete, perfact, continue, or praserve (&) tho obligations of Grantor under the Nole,
this Montpage, and the Relaled Documents, and (L) the fiens and security Inlerasts craated by ihis Mortga‘ie

on the Property, wasther now owned_or hereaflor acquired by Granfor, Uniass prohibiied by law or agreed 10
the contrary by Luncer in writing, Grantor shall reimburse Lender for all cosls and expanses incurred in
conngclicn with the iratiars relarrad to [n this paragraph.

Attorner-ln-Fact. i Grantr falls to do any of the things relerred 1o In the preceding paragraph, Landar may
do 8o for and In the numa of Grantor and at Granlor's expense, For such purposes, Grantor hereby
irrevacably appeinis Lencic ag Grantor's aliornoy=in-fact for the purpose of making, executing, delivaring,
iing, recording, and doing all other things as may be nacessary or desirable, in Lendor's sale opinion, (0
accomplish the malters relerraa o the preceding paragraph,

FULL PERFORMANCE. I Granlor B.PQYS all toe Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor undaer (his Mortgags, Lander shall execula and deliver to Grantor a suitable satisfaction of
this Mor‘gaqe and suilable statements_of ‘termination of any financing statemont on file evldencInF Lender's
security interest in the Rents and the Persoral Praparty. Grantor will Pay. it parmitted by applicable law, any
regsonable termination lee ag determined by Lsarar from lime 1o lima. I, Rowover, payment |8 made by Grantor,
whether voluntarﬂy or otharwisa, or by guarantor cr by any third party, on 1he indabledness and therealter Lender
I8 torced to ramit the amount of that payment (&) to Gianiar's trustee in bankruptcy or to any simllar person under

any federal or slate bankruptcg olaw or law for the relict ol doblors, (b) by reason ol any Judgment, docrae or order

of any court or administrative body having Jurlsdiction ovar ender or ary of Lander's property, or (¢) by reason of
any seltiement or compromise of any claim made by Lander with any claimanl dncluding without limitation
Grantor), the Indablednass shall be considerad un?aid for die-purpose of enforcement of this Mortgage and this
Mortgage shall continue 10 be effective or shall be reinsteien, as the case may be, nolwithstanding any
cancellation of this Mortgage or of any nota or other Inslrument ¢ egraement evidencing the indebtedness and the
Property will continue to secure the amount repaid or racoverec-io the-came axtent as it that amount never had
been orlqlnally received by Lender, and Grantor shail ba bound by any judgment, dacrae, ordar, settiement or
compromige relaing to the Indebledness or Lo this Marigage.

DEFAULY. Each of the following, at the option of Lender, shall conatitute‘an avent of default ("Event of Detault™)
under this Morlpage:

Default on Indobtedness. Fallura of Grantor o make any paymant when du or-{he Indebladness.

Defaull on Other Payments. Failuie of Grantor within the time required Ly this-Mortgage 1o make any
ggwggl for taxes or (nguranca, or any other paymaont nocessary 1o provent filing of ¢r to effect discharge of

Compliance Default, Failure of Grantor to comply with any other term, obligation, Crvanant or condillon
contdined In this Mortgage, the Note or in any of the Related Documents.

False Statemenla. Any warranty, rapresentation or slalement made or furnished lo Lender dy.ar on behalf of
Qrantor under this Mortgape, the Nota or the Related Documents s false or misleading in any matarial
respect, either now or al the time made or furnished.

Defectiva Collateralization. This Mortgage or any of the Related Documents ceasas to be in lull force and
eftect {Including failure of any collateral documants to creale a valid and perfocted securily intarast or lien) at
any time and for any reason.

Denth or Inaclvency. The death of Grantor, the Insolvency of Grantor, the aPpoinlmenl of a receiver for any
part of Grantor's property, any assignmant for the benefit’ of creditors, any type of credilor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosurs, Forfellure, ete. Commencemant of loreciosure or farfelture proceedings, whathar by judiclal
procesding, sell-help, repossession or any olher method, by any creditor of Grantor of by any governmenial
agency against any of the Propgrly. Howevar, this subsection shall nol applr in the event of & good faith
dispute by Grantor as 10 the validify or reasonableness of the claim which is tha basis of the loreclosure or
forelaiture proceeding, provided thal Grantor givas Lender written notice of such claim and turnishes reserves
or & surety bond for the claim satislactory 1o Lander.

Breach of Other Agreement, Any breach by Grantor under the terms of any olher agreement beiween
Grantor and Lender that is nol remedied within any grace period ’orovlded therein, including without limitatlon
any agreement concerning any indebtecdnass or other obligation of Grantor lo Lendar, whather existing now or
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later.

Exiating Indebledness. A defaull shall occur under any Existing Indabtedness or under any insirument on the
Property securing any Existing Indebtedness, or commencement of any suit or other actlon to foreclose any
existing fien on tha Proparty.

Events Attecting Guaranior. Anr of the preceding avents occurs with respect to any Guarantor of any of the
indebledness or any Guarantor dies or bacomes incompatent, or revokes or disputes the validity of, or liability
under, any Guaranty ol the Indebtedness.

Insecurily, Lender reasonably deams itaolf insacure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delault and at any time therealter,
Lender, al its option, may exerciae any one or more of the lallowing rights and remadies, in addftion to any other
rights or remadies provided by law:

Accelerate Indebledneas, Lender shall have the right at its oplion without nolice lo Grantor to declare the
raé‘c:‘rﬁ elgdtebtgdness immediately due and payabie, including any prepayment penalty which Grantor would be
u 0.8y

UCC Remediss.” With respact 1o all or any part of lhe Personal Property, Lender shall have all the rights and
remedies of a stcurad party under the Uniform Commercial Code.

Collect Rents. LzadJr shall have the right, without notice Lo Grantor, Lo take poseession of the Property and
collect the Rents, m’.:udinq gmounls past due and unpald, and apply the nat proceods, over and above
Lender's costs, agains: s ‘ndebtednese. In lurtherance of this rl?hi, Lendar may require any tanant o othar
user of the Pro enr 10 makd payments of rent or use feas dirgotly to Lender. 1f the Rents ‘are coilected by
Lender, then Granfor Irrave:«bly designates Lender as Grantor's aitorney-in-facl to endorse Insiruments
taceived in paymant thareo! In-the name of Grantor and to negoliate the same and collecl the proceeds,
Pg ments by tenants or other ussrs0 Lender in responge 1o Lendar's demand shail aaﬂafy the ohligations for
which tho payments are made, ‘whethar or not any proper grounds lor the demand existed. Lender may
exercise its rights under this subparegraph either in person, by agen, or through & receiver.

Morigagee in Posaesaion. Lender sia rifive the right lo be placed as mortgagae in possession or (¢ have &
recelver appolinted to laka pegsassion ov-si-or any part of (he Property, with 1ng power 10 protec! and presarve
the Property, o operale the Property precediar loreciosure or sale, and to coliect the Rents {rom the Property
and apply the proceecs, over and above (re cost of the race!vershif. a%amst the Indabladness. The
morigagee In Posaosslon or rocelver may serve withowt bond If parmifled by law. Lendar's right 16 the
appolntmen! of a receiver shall exist whether or nol the apparent value of the Properly exceeds tho

Indeblednass by a substantial amount. Employment by Lender shall not disquallly & person {rom serving 88 a

receiver,

Judiclsl Foreclosire. Loander may oblaln a judiclal decies iorectosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. |l permitted by applicable law, Lenrsi may obtain a judgmcnt for any deliciency
remaining n the Indeblednass due to Lendar alter applicalion of ab armounts recaived from the exercise of the
rights provided in his section,

Olh?r Remedies. Lender shall hava all clher righte ang remedies provided in this Mortgage or the Note or
available at law or In aquity.

Sale of the Properly. To the extent permitted by applicablo law, Grantor't ereby walves any and all right to
have the property marshalled. (n gxercising ity rights and ramadies, Lender shilihe free Lo sall afl or any part
of the Proparty tagether or geparataly, in one sale or by separate sales. Lender sha! be entitled 1o bid al any
public sale on all ar any portion of the Property.

Natice of Sale, Lender shall pivo Grantor reasonable notice of the lime and place o sy public salg of the
Parsonal Property or of the time alter which any privalo sale or other intended dispsshion of the Personal
'Phrg%%?eygrs é?aggs“rrl\gge. Reasanable natice shall mean nolico given at laast tan (10} daye Lefore the time of

Whalver; Election of Remedies, A waiver by ang party of a breach of a provision of this Mortgage shall nol
constitute & walver of or prajudice the party's rights otharwlse 10 demand Sirict compllance with that provision
or any other provislon, Election by Lender 10 pursue any remedy shall not exclude pursuil of any other
ramedy, and an election to make expenditures or take action to perform an obligation ¢f Grantor under ihis
Mortgage after failure of Grantor to periorm shall not affect Lender's right to daclare a defaull and exercise ils
remedies unger this Morigage.

Allorneys' Fees; Eugenun. Il Lender Institutes any sult or action to enforce any of tha terms of thig
Morlgacie. Lender shall bo entified to recovar such sum as the court may adludge rgasonable as altornays
logs at lrlal and on any appeal. Whether or not any court action is involved, all reasonable expanses incurred
by Lender that in Lender's opinion are necesanni at any tima for tha proleclion o! its Inleros! or the
enforcament of its rghts shall bacome u part of the Indebtadnass payable on demand and shall bear Interast
from the date of expenditure unin repaid al the rale provided for in tha Note. Expenses covered by ihig
Paragraph Include, without limitalion, nowever subjact to any limits under applicable law, Lender's atlorners
ags and Lender's legal expenses whelher or not there 1s a lawsult, Including attorneys' lees for bankruplcy
procesdings (including efiorts to modily or vacate any automatic stay or injunct on‘ appeals and any
anticipated post-judgment coligcilon services, the cost of searching recards, oblaining 1l le reports (inciuding
foraclosure reports), surveyors' repons, and appraisal fees, and tlile insurance, 10 (he extant parmiited by
applicable law. Grantor also will pay any court costs, in additlon to all othar sums provided by law,
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice uncer this Morlgage, including without lirnitation any
notice of default and any notice of sale to Granior, shall be In wriling, may be sent Dy telefacsimile ‘unless
atherwise required by law), and shall be effective when actually delivered, of when depositad wiih a nationally
recognized overnight courler, or, if mailed, shall be deemed elfactive when deposited in the United States mall firsl
class, certified or registered mail, postage prepaid, diracted to the addresses shown near the baginning of this
Mortgage., Any part{y may change Its addrass (or natices undar this Morigage by glving formal wrilten notice 10 the
other parties, speci yin? hat the purpocse of the natice is 1o changﬁ the party's addrass. All coples of notices of
toractosure from the holder of any lien which has priority over this Mortgage shall be sent 10 Lender's address, as
ghown naar the beginning of this Mortgage. For notice purposes. Grantor agrees to kaep Lendar informed al all
\imes ot Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellansous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Relaled Documents, copslitutes the entire understanding and
agreement of the parties as to the malters set forth In this Mortgage. No aiteration ol or amandmaent to thie

ongaga shall be effective unless given in writing and signed by the party or partles sought to be charged or
bound oy thr 2lteration or amendmant.

Applicable Lav. This Marigage has been delivered to Lender and accepted by Lender In the State of
incls. This Nor.page shall be governed by and construed In accordance with the laws of the State of
llinols.

Caplion Headings. Cautinn headings In this Mortgage are for conventence purposes only and are rot Lo he
used 1o interpratl or delizie tii@ provisions of this Mortgage.

Marger. Therg shail be no'mergar of the interes! or estale croatad by this Mortgage with any other Inlarest or
ggt:sgnllno;hfe nPdrgrperty at any Yine hatd by or for the benallt of Lender in any capacity, without the written

Multiple Parties. All obligations of Ciantar under this Mortgage shall be %olnt and several, and all referencas
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all obligations in 1his Murgage.

Severability. [f a court of compatent jurlsdistion finds any provision ol this Mortgage to be invalid or
unanfosceable as 10 any Ferson or circurisiance, such finding shall not render that provision invalld or
unenlorceable as to any olher persons or cir;umstances, |f feasible, any such offending Frovlslon shall be
deemed to be moditied to be within the limits of enforceabliity or validity: howevar, If the offending provision

canngt bae so madifled, it shall be siricken and ak-otbar provisions of this Mortgage in all other regpects shall

ramain valld and enforceabla.

Succeasors and Assigns. Subject to the limitations s.atac In this Mortgage on transier of Grantor's interest
this Morigage shall be binding upon and inure 1o the beref of the parlies, thelr successors and assigns. i
ownership of the Properly becomes vested In a person othe than Grantor, Lender, without notice to Grantor
may deal with Grantor's successora with relerance to thir -wiortgage and (he Indebiedness by way of
{%beeb%%?l%es Bnr axtension without releasing Grantor from the obligraong of this Morigage or Hability under the

Time Is of the Essonce. Time Is of the essence in the performance ol s Mortgage.

Walver of Homeatead Exemption. Granlor hereby releases and wuves all rlﬁhts and benglits ol the
homastead exemption laws of the State of illinols as to all Indebtedness secirec by this Mortgage.

Waivers and Consents, Lander shall not be deamed to have weived an{rights under this Mortgage (or under
the Related Documents) unless such walver is In writing and signad by Lender. No delay or omisalon on the
part of Lender in exercising any right shall operate 4s & waiver of such right or a1y cihar right, A walver by
any parly of a Frovlsion of this Mo Haga ghall not constitute & walver of or prejudice inz patty's right otherwies
to demand strict compliance with that provision or any other Provislon. No prior walvar by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a walver of any of Lerdar's rlﬂ?ts or any of
Grantor's obligations as to an\{) future transaclions. Wnenaver consent by Lendat Is requircd o this Morigage,
the granting of such consent by Lender in any instance shall not conslitite continuing consan: to subsequent
Instances where such consenl s required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X “’\\NV \Ar~- V\!\JL\k (‘)]\LUV(\;

MIR W, SULTAN
x_dﬁﬂ)a_&&m
LUBINA SULTANA

INDIVIDUAL ACKNOWLEDGMENT

STATE OF .,..z(f/% ks )

)} v ) 88
COUNTY OF ,///H‘—Lj’ o )

On this day before me, the undersigned Notary Public, personally appeared MIR M. SULTAN and LUBINA
SULTANA, to ma known to be the individuals descrioed in and who exacuted the Morlgage, and acknowiedged
that they signed the Mortgage as thelr free and voluata'y act and deed, for the uses and purposes thersin

mentioned. .
e
697

By »JC%{,IM;IWA-'{ ~§u/ 4 . Residing &’ L_jf‘/t/ Gt bt 1S,
Notary Public In and for the Siale of 4..-@/@-&---/\#{#

e p ]--1’- ’ o
Given under nyhand and official seal this i “~ __ dayot/ __/_é],uﬁu\‘
-

AMGAAAAAAAD A I
AUV 2 "OFFICIAL SEAL" |
My commisslon oxpres - /. o010 VIRGINIA SOTO
NUTARY.SLBLIC STATE OF ILLINOIS
My Coramistlon Expires 06/04/2000

xY

LASER PRO, Reg. U.S. Pat, & T.M. Olt,, Var. 3.25 (c) 1998 CFI| ProServicas, Inc. All rights reearsod,
[IL-G03 L2258122.LN R1.0VL]




