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MORTGAGE OR‘GINAL

THIS MORTGAGE ("Security Listrument™) is given on July 21, 1998, The mortgagor is Gramt Brown and
Q\* Simone Brown, hushband aned wile ¢"Borrower™s” 7inis Secority Instrument is given to Meerill Lynch Credit Comporation and/or
assigns. which is orgamized and existing under the laweof Delaware, and whose address is 4802 Deer Lake Drive East, Jucksonville,
Florida  12246.-6484 (“Lender”). Borrower owes Lenaed ke principal sum of Three Hundred Forty Thousand and 00/ 10----- -
Drollars 1118, $340,000.000. This deht is evidensed by Borrewen's note dated the siune date as this Security fnstramenr ("Note™),
which provides for monthly payments, with the full debt, il vot paid carliee, due snd payable on August 1, 2028, This Security
[nstrument secures 1o Lender: tar the repaymient of the debt evidenzesd by the Note, with interest, and all renewals, extensions and
mudifications of the Note; by the payment ol all other swmy, with interzstcadvanced under paragraph 7 to protect the security of this
Security Instrument; and () the peeformance of Borrower's covenants ane sgreements under this Security Instrument and the Note.
For this purpese, Borrower does hereby mortgage, grant and convey to Leradsr the following described property located in Caok
County. Hinois:
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Legal description attuched hereto and made apart hereof
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which has the address of 1876 North Maud , Chicago, Hlinois 60614 (*Property Address”);

TOGETHER WETH al) the improvements now or herealier erected on the propesty, and ol casements, appurtenaices,
and fixtures oow or hereafter a part of the property. Al replacenients and additions shall also be covered by this Security
{nstrument. Al of the Toregoing is refereed to in this Security Instrament as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Broperty is unehcumbered, exeept for encumbrances of record. Borrowet
warrants and will defend generally the titde w the Property against all claims and demands, subject to any encumbrances of record.
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Al insurane policies amd renewals shall be aceeptabie to Lender and shall inglude a standard mortgage clause. bLender shall

have the sight 1o hold the pobicies and renewals. 1 Lender requires, Borruwer shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice te the insurance cartier and Lender.  Lender
mday make proof of loss il not made promptly by Borrower,

Unless Lendet and Borrower otherwise agree in writing, insurance proceeds shadl be applied to restoration or repair of the
Propeny Jamaged, it the restoration or repair 5 economicatly feasible and Lender's securty s not lessened. 11 the restoration or
repair is not econotically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
seeured by this Security Instrument, whether or not then dug, with any excess paid to Borrower. [ Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the msurance carrier has offered to setthe a claim, then Lender may collect
the insurance procecds.  Lender may use the progeeds o repair or restore the Property or to pay sums secured by this Seeurity
Instrument, whether or not then due. The H-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph 21
the Property is acquired by Lender, Borrower's right to any msurance policies and proceeds resulting from damage to the Property
prior t (he acquisition shall pass to Lender to the exient of the sums secured by this Security Instrument imiediately prior (o the
acuisition.

6. Occuppucy. Prescrvation, Maintemaice and Protection of the Property: Borrower’s Loun Application;
Lenscholds. Borrower <hat occupy, establish, and use the Property as Borrower's principal residence within sisty days afier the
execution of this Securityaiszesment and shall continue to occupy the Property as Borrower's principal residence for at least one year
after the date of cceupaney, unlesLender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuing circumstances exist whick are bevomnd Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate,“or commmt waste on the Property.  Borrower shall be in default if any forfeilre action or
proceeding, whether civil or criminal, s kesan that in Lender's good faith judgment could result in forfeiture of the Propenty or
otherwise materially impair the len created by2is Security Instrument or Lender’s securily interest.  Borrower miy cure such
detault and reinstate, as provided in paragraph 8, by causing the action or proceeding to be dismissed with a ruling that, in Lemder's
goad Taith determination, precludes forfeiture of the Borrower's interest in the Property or other materiol impalrment of the lien
created by this Security Instrument or Lender’s seeuriv, daterest.  Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate i formation or statements to Lender (or failed 1o provide Lender with any
material informationy an cannection with the loan evidenced (oy the Note, including. but not limited to, representations concerning
Barrower's occupancy of the Property as a principal residence. ) this Seeurity [nstrument is on o leaschold, Borrower shall comply
with all the provisions of the lease. 11 Borrower acquires fee titie o the Property, the leaschold and the fee title shall not merge
untess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. [ Berrower Zai's 1o perform the covenants and agreements contained in
this Sccurity Instrurnent, or there is a legal proceeding thar may significantly »ffect Lender's rights in the Property (such as a
procecding in bankruptey, probate, for condemnation or forfeiture or to enfore? laws.or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's righte/izcthe Property.  Lender's actions naty include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under ta's paragraph 7, Lender does not have to do
S0,

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Rotiower secured by this Security
Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall Yoz interest from the date of
disbursement at the Note rate amd shall be payable, with interest, upon notice from Lender 1o Borrowsr (equesting paymient.

8. Mortgage Insurance, Il Lender required mortgage insurance as & condition of making the lonis sccured by this Security
Instrument, Borrowet shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for ar'y «2ason, the mottgage
insurance coverage required by Lender lapses or ceases o be in effect, Horrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantiatly equivalent to the cost 1o Borrower of the
mortgage insurance peeviously in effect, from an aliernate mortgage insuree approved by Lender,  If substantially equivalent
morlgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly
mortgage insurance premwm heing poaid by Burrower when the insurance coverage lapsed or ceased to be in effect.  Lender will
accept, use and retain these payments as a loss reserve in tieu of mortgage insurance.  Loss reserve paymems may no longer be
required, atthe option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained.  Borrower shall pay the premiums required to maintain
mortgage insurance i efieet, or to provide o loss reserve. until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender ot applicable law.

9, Inxpection, Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shall give
Borrower notice at tue tite of or prior to an inspection specilying reasonable cause for the inspection,

Form 3014 9/90  (page J of 7 puges)
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i Lender exercises tasThin."Lefder shall pave BIFrower sfie of acvelermon. The notice shall provide n period of nol

Tess than M days trom the date the notice i detivered or malled withen wineh Borrower imust pay abl suiw seeured by this Security
tnstrument  EF Borrower ks 1o pay these sun prioe 1o the exprration ot this perusd, Lemder may invoke any remedies permitied by
thix Secunty Instrament without further noteee of deniind o Borrower.

I8, Borrower's Right to Relnstute, |V Borsower ticets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Insteiment discontinued at any time prior to the earlier o () 8 days (or such other period as applicable
faw may specify Tor remnstatement) before sabe of the Property pursuant to any power of sile contained fo this Security Instrument; or
(brentry ol a judgment enforcing this Security Instrument. Those condations aee thit Bortower: () pays Lender all sums which then
would be due under this Seeurity Instrument and the Note as it no aceeleration hint seeurred: (hy cures any defwult of any other
covenants ar agreements, () pays all expenses incurred in enforeing iy Security Instrument, including, but not limited to,
reasonable attornevs” fees: and (D) takes such action as Lender mav reasonably require to axsure thit the lien of this Security
Instrument, Lender's righis in the Property amd Rorrower's obligition to puy the sugs seeured by this Sevurity Instrument shall
cantinue unchanged. Upon seststiteiment by Botrower, this Security Instrument and the obligatons secured hereby shall remnin fully
effective as it no aceeleration hud occurred.  However, this right to reinstate shall not apply in the case of acceleration under
patagraph 17,

19, Sale o2 Note; Change of Loun Seevieer.  The Note or a partial iterest in the Note (together with (his Security
Instrument) may be soldGae or wore times without prior notice to Borrower. A sale may result in i change in the entity (known as
the "Loan Servicer™) thal coliects monthly payments due under the Note and this Secarity Tnstrument. There also may be one or
more changes of the Loan Sdrvicer unreluted 1o o sale of the Note. 1F there s a change of the Loan Servicer, Borrower will be given
written hotice ol the change indcenrdance with paragraph 14 above and applicable law. The notice will state the nume and address of
the new Loan Servicer amt the widress o which paynients should twe mude.  The notice will also comtain any other information
reguired by applicable law.

20, Huzardous Substunces, Burtower shall not cause or permit the presence, use, disposal. stornge, of release of any
Hazardous Substances on or in the Property.” Borrower shall not do, aor allow anyone else 1o do, anything affecting the Property
that is in viedation of any Envitonmental Law. (The preceding twe sentences shall not apply w the presence, use, or storage on the
Pruperty of small quantities of Hazardous Substiuices tont are generally recognized to he appropriate to normal residential uses and to
maintenance of the Propenty.

Borrower shall promptly give Lender writien feiice of any investigation, ¢laim, demand, lawsuit or other action by any
governtiental or regulatory agency or private party involvingane Property and any Hazardous Substance or Environmental Law of
which Borrower i actual knowledge.  If Borrower learns, o isnotified by any governmemal o regulatory authority, that any
removal or other remediation of any Hazardous Substance aflfectizp the Property is necessary, Borrower shall promptly tuke all
necessary remediad actions in accordance with Environmental Law.

As used an this paragraph 20, "Hazardous Substances” are those aybsiances defined as toxic or hnzardous subsiances by
Environmental Law and the following substances: gasohine, kerosene, other/ dzimmable or wxic petrofeum products, loxic pesticides
and herbicides. volatile salvents, materials containing ashestos or tormaldehyde, sad pdioactive materials. As used in this paragraph
20, "Environmental Law™ means federal lnws and laws of the jurisdiction where tie-Property Is focated that relate to health, safety or
environmentat protection.

NON-UNIFORM COVENANTS. Rorrower and Lender funther covenant and agree as follows:

2. Accelerntion; Remedies. Lender shall give notice to Borrower prior to sccelerution following Borrower's brench of
any covenant or agreeiment in this Security Instrument (but not prior te acceleration under-pneparaph 17 unless applicable law
provides otherwise). The notlee shall specify: {(w) the default; (b) the uction regquired to eurc the default: (¢) o date, not fose
than M days from the dute the notice is glven to Borrower, by which the defoult must be cured: ura £5.that fiture to cure the
defunlt on or before the dute specified In the notice nny result in ucceleration of the sums secured by (i Securtty Intrument,
foreclosure by Judicinl proceeding und sule of the Property. The notice shall further inform Borrower-af e right to reinstate
after uccelerution und the right to assert in the foreclosure proceeding the non-existence of a defuult or-any other defense of
Borrower te accelerution and foreclosure, 11 the defoult is not cured on or before the dute specified n the notice, Lender ut its
option may require immediute payment in full of aill sums secured by this Security Instrument without further demand and
may forectose this Security Instrument by Judicinl proceeding, Eender shull be entltied to collect all expenses incurred in
pursatug the reniedies provided {n this puragraph 21, Including, but nat limlted to, rawonable attorneys’ fees and costs of title
evidence,

22, Release, Upon payment of all sums secared by this Sccurity Instrument, Lender shall release this Scecurity Instrument
without charge to Borrower,  Borrower shail pay any recordation couts,

23, Walver of Homestead, Borrower waives all cight to homestead exemption in the Property.

Form 3014 9/90  (page 5 of 7 pages)
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STATE OF ILLINOIS )
COUNTY OF C%“r e lag.,
I, the underaiqned, d Notary Public in and
for said County, in Stata afo ewpaid, DO
HERERY CERTIFY tl \t M__"‘_L_
, DTN peraonally
known to me to be the ﬂamn peluon(a whose
" hame(s) lo/are subsocribed to the foregeing

inatrument appeared bafore me this day in
parson, and acknowledged that -]

aiqned,
saaied and delivered the said instrument

P 4 heut,

free and voluttary act, for the umes and
purposes pet forth, itn¢luding the raoleape
tharein and walver of the right of
homestead.

Given under my,hang 1ndof:inialsealthxsd§!_
, .2 19,1 3 .

AR

Notary pubtfe

Commisasion expiras:

STATE OF [LLINCILY )
COUNTY OF T

I, the underaighad, a Notary Public in and
for maid County, tn the State aforesaid, DO
HEREBY CERTIFY that _ __ .
personally
knowth to me to be the sane parsonis) whoan
ftame (a) {u/ar» subscribed to the foregoing
inatrument appedred betove ma thino day in
peraan, and acknowledgad that _

_ saned
gaaled and delivered the sald instrument
as

free and voluntary act, for the uses and
purpeses sat forth, including the relaise
therein  and waiver of the right of
homestead.

Given undeyr my hand and ot ficial seal this _
day of —_ 1

o S

Notary Public

Commisgion axpites:

[Space Below This Ling For Acknewledgaem]

STATE OF ILLINQIS )
COUNTY OF )88,

1, the undersigned, a Notary Public in and
tor said County, in the State aforesaid, DO
HEREBY CERTIFY that .
parsonally
known to me to be the same personi{s} whose
nama (s} is/are nubscribed to the foregoing
inotrument appeared before me this day in
person, and acknowledged that

gigned,
pealed and delivered the said instrument
aa

free and voluntary act, for the uses and
purpones set tcrth, {ncluding the release
therein and waiver of the vright of
homestead.

Givenunder my hand and official preal thia ___
day of . 19

Notary Public

Tommingion expires;

STATE OF LLLINOIS )
COUNTY OF )88,

1, tue undersigned, a Notary Public in and
for said County, in the State aforesald, DO
HEREBY CERTLEY that '
personally
kiiown to me ‘o e the same personis) whoae
name (8) ias/ars wobdscribed to the foreqoing
instrumant appeated before me this day in
perscn, and acknowWledaed that

R algned,
pealed and delivereld type pald inatrument
ag

free and voluntary act, fov) the uses and
purposas set forth, including the release
therein and waiver of the right of
homeatead.

given under my hand and official geal this _
day of . 19

Notary Public

Commission eXpites:

Form 3014 9/90  (page 7 or 7 puges)
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FIXED/ADJUSTABLE RATE RIDER

(1 YEAR TREASURY INDEX-RATE CAPS)

THIS FIXED/ADIUSTABLE RATE RIDER is ovide this 2 st day af July, 1998 and is incorporated into
and shall be devtmed o amend and supplemeat the Mongage, Deed of Trust or Security Deed (the “Security
lnstrument ™ of the same date given by the undersigned (the "Borrower™) to sevure Borrower's Fixed/Adjustable
Rate Nute tihe “Note™y to Merrill Lyach Credw Corporation, o Delaware corporation, whose street address is 4802
Deer Lake Drive East, Jacksonville, Florida  32246-6484, (the “Lender™) of the same date and covering the
property described in ihe Security [nstrunent and located at: 1876 North Maud  Chicago, Ulinois 60654,

THENOTE PROVIDES FOR ACHANGE INTHE BORROWER'S FIXED INTERESTRATE TO AN
AVSUSTABLE INTEREST RATE, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ARUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY,

ADDITIONAL COVESN, In addition o the covenants and agreements nude in the Security [nstruinent, Borrawer
and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND-MONTHLY PAYMENT CHANGES

The Note provides for wn mitiar Sixed interest rate of 7.5%. The Note also provides for a change in the
initial fixed rate o an adjustable imerest eate, as follows:

4. ADJUNTABLE INTERENT RATE ANB MONTHLY PAYMENT CHANGES

{A) Chunge Dates
The inical fixed interest rate T will pay wiii <nonge to an adpustable interest rite on the fiest day of

August 1, 2008, and the adjustable tnterest rate Fwill pay sy ehange on that day every § th month thevealier. The
date on which my imtial fixed interest rate changes W an-adustable interest rate, and cach date on which my
adjustable interest rate could change, s called a "Change Date.*

{®) The lndex

Beginning with the first Change Date, my adjustable interest ra'e wi'l be based on an Index. The "Index” is
the weekly average vield on United States ‘Treasury securities adjusted w_a constat maturity of 1 year, as made
availabie by the Federal Reserve Board, The most recent Index Ngure availabie as of the date 48 days before euch

"

Change Date is cabied the "Current fndex.
If the {ndex is no fonger available, the Note Holder will choose a new index thiat is based upon comparable
information.  The Nowe Hotder will give me notice ol ths chice.

MULTISTATE FINEWAINUNTARLE RATE RIDER--1 YEAR TREASURY INDEX-Singic Family -Ennnle Mae Uniform lastewnent

ARM STANODARD RIDER Form 3182 8/94
N 2190 ARMSTR fpage 1 of 4 pagevs
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3. WHEN BORROWER'S INITIAL FIXED INFERENT RATE CHANGES TO AN AIMUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT {7 OF
TUE SECURITY INSTRUMENT DESCRIBED IN SECTION BI ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURLITY INSTRUMENT
SHALL BE AMENDED TO READ AN FOLLOWS:

‘Transferot the Property or a Beneficinl Enterest In Borvower [Faltoranty purt oraty interest indlis
soltd or transiereed {or i a henelicial interest in Borrower is sold or transferved and Borrower iy not a
natural person) without Lendee's prior writien consent, Lender may, at ity option, require sinmedinte
paviment in full of ekl sums secured by this Security Instrument. However, this aption shall notbe exervised by
Lender 1F exercise is prohibited by federal Taw as of the date of this Security {nstrument. Lender also shibl
not eqereise the option it ) Borrower causes to he submitted 1o Lender information required by Lender 1o
evaluiie the intendedd transteree as it a new loan were being made to the transferee; and (b Lender
reasonabty determines that Lender's security will not be impaired by the loan assumption and that the risk of a
breach oivasy rovenant or agreement in this Securlty Instrument is acceptuble to Letder

Toizentent permitied by applicable law, Lender may charge a reasonable fee os o condition to
Lender's consent4o the Toan assumption.  Lender alse may require the transfecee to sign an sssumption
agrecment that is agrentable to Lender and that obligates the transferee 1o keep all the promises and
agreements made pi the Mote and in thiv Security Instrument.  Borrower will continge o be obligated
under the Note and this Secarioy Instrument unless Lender releases Borrower in writing.

If Lender exercises the cpion (o require immediate payment in full, Lender shalt give Borrower
notive of aceeteration, The notice shall provide o period of not less than 30 days from the date the nutice is
delivered or mailed within which Bocrower must pay all sums secured by this Security Insttament. 1t
Borrower tails 1o pay these sums price o tae expirition of this period, Lender may invoke any remeddies
permitied by this Secority Instrument without further notice or demand on Borrower.

FTHIS SPACE INTENTION2LLY LEFT BLANK]

Form 3182 /44
tpage § of 4 pagew




UNOFFICIAL COPY

(sofled p jo ¢ affwdy
»F TRIC U

Jamouog

(j238)

1m0 100

(1E35)

Jamouog
UMO 1S
3S)

MO2I0R
umalg 10

.y A  (as)

Japiy ey
MNPy /paxi4 S{Y1 Ur POUTRILOD SIUNUIAOS pUe S 3y 01 soaude pue s1doooe 1omaniog ‘MOTSH ONINDIS AS

FLNLDING




o UNOFFICIAL COPY

‘ MORTGAGE

. UR647R71
Title No, . -

- e T e = o 1 okt

TO

Recovdad At Request of
Marrill Lynch Credit Corporation

RETURN BY MAIL TO:
Merrill Lynch Credit Corporation
4802 Neny Lake Drive Eapt
Jacksonville, Florida 32246-6484

Attentlion: Post Closing Department

REGERYY THIS GRACE FOR VLK FOR BECORDING OFFLCE
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j ' SCHEDULE A (CONTINUED)
ORDER NO.: (dul LMI207%3%  LpA
L
l 5  THFELANDRFFFRRFDVTOAN THIS COMMITMENT IS DESCRIRED AS FOLLOWS;
1 st o THOULARE AND THOMAYY SURDIVISION OF LOT 4 'N BLOCE 4 OF SHEFFIELDY
' ADDTITTON PO CHTIUAGO TN CTHE WERT 102 OF THE SOUTH EAST 1.4 OF SECTION 1), TOWNSHIW

b NOFTH D PANGEK T4 ERT OF CTHE THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY,

TLI TN D

INTREEE]

Jr.

PAGE Al N1 07/2L/9K O TH: 4
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SCHEDULE A (CONTINUED) OR647R71

ORDER NO,; 1401 LM2A2079%7 1A

S.

THELAND RFFFRREDTO IN THIS COMMITMENT IS DESCRIBED AN FOLLOWS:

St BOANDE CTHOMAS BURDIVISTION OF LOT 4 IN BLOUCK 9 GF SHEFFLELDS
HICAGH IR CTHRE WEST 170 OF CTHE SGUTH BAST 174 OF SECTION 30, TOWNSHIP
Sk LA KANT 0F THE THIRD PRINCTPAL MEPIDIAN, IN COOK COUNTY,

(MU EETEY]

JK2
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