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THIS MORTGAGE ("Security Ingtrumant") Is givin or, JuTK 8, 1998
The Mortgagor Is JUAN CAMACHO, GRACIELA P0ZO5, HIS WIFE, PEDRO 6AMACHO. A
BACHELOR, JOSE POSOS and SOTERA POSOS, HiS WIFE

("Borrower"). This Security Instrument is given to
CITYWIDE MORTGAGE, AN ILLINOIS CORPORATION

.which Is
organized and existing under the laws of ILLINGIS .and

whose addressls 4305 W, [RVING PARK ROAD, CHICAGO, Ii 6064]

{"Leivder”). Borrower owes Lender the principal sum of

One Mundred Fifty Two Thousand Nine Rundred Dollars and Zero Cents
Dallars (U.S. $ 152,%00.00 ).
This debt is evidenced by Borrower's note dated the same dale as this Sacurity Instrumant (*Note"), which
provides for monthly payments, with the full debt, It not pald eatler, dus and payahble on
August 1, 2028 . This Secunlty Instrument sacures o Lender: {a) the repaymenl of the debt
evidenced by the Note, with Interest, and all renewals, extensions and modifications of the Note; (b) the
payment of ail other sums, with Interest, advanced under paragraph 7 1o protect the security of this
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Lendor niny, at any timo. collect und hold amounts lor Escrow toms in an aggrogate amount not to
uxceod the maximum amount that may be raquirod for Borrowor's eecrow account undor the Roal Estelp
Settiemont Procedures Aot o 1474, 12 U.S.C. Soction 2601 ot s0q. bnd implamaenting regulations, 24 CFR
Pur 3800, us thuz‘ may bo amondekl from timo 1o time J‘HESPA'). excopt thal the cushion of rgserve
pormitted by RESPA far unanticipated disbursomonts or disbursoments botoro tho Borrowor's payments
are avallabla in the secount may not be basod on amounts ¢ue for the mongage Insurance promium,

If the nrvcunts haid by Landor for Eacrow (toms axcand tho amourts FPmmlmrd 1o be hold by RESPA,
Landar shial szcount to Borrowar lor \ho oxcoss funds as roguired by RESPA. i tho amounts of 1uids hold
by Lendor nl nay-timp Is not sulliclont to pay tho Escrow ltoms whon due, Londor may notlly the Borrowor
arkd roquire Boriov.e2 ta make up (he shortngo as permitted) by RESPA.

The Escrow Finela are plodgod ns udditional socurity lor all sums socured by this Socurity Instrumont.
(f Borrower tendars te Lendor the (ull paymignt of i such sums, Borrowur's account shll bu credted with
the baiance remaining ‘or.all Installmont tems (a). (b), und (¢) and any mongage insurance promium
Ingtallment tha! Londor has n2t bocomo oblignted to pay to the Sucrotary, and Londer shall promplly
rofluri any excoss funds 0 Brizowor. immodiatoly prior to o foraclosure sale of the Property or its
acquisition by Lonclor, Barrowa:'s-ascount shitll b credited with any balance ramaining for all instalimants
lor Hems {n), (b, and (¢).

l 3. Application of Payments. All paymants untlor parugraphs 1 and 2 shall be appliod by Lender ag
toliows.
Flrsl, to the mongage insurance promicie 1o be paid by Lender 1o the Socratary or to the moithly
chargo by tha Secrotary instead of the mon.hly mantgage Insurance pramium;
Sgcand, to any taxes, specinl assessiments, {nsehold paymonts or ground rams, and fire, flood and
other hazard insurance premiums, as required;
Third, 1o Intarast due undor the Note;
Founh, 10 amortization of the principul of tho Note, arig
Elfth, 10 late charges due under the Nots.

4. Flre, Flood and Other Hazard Insurance. Borrower shall i1 all Improvements on the Property,
whather now In axistence or subsequently erected, againgt any hasards. casualtles, and contingencies,
Including fire, for which Lender requires Insurance. This Insurance shall o7 nsaintained in the amounts and
for tho perlods that Lander requires. Borrawer shall als ingure all improvemaaie on the Properly, whather
now In existonce or subsequently erocted, against luss by floods to the extent 7 qulred by tho Secretary. All
insurance shall be carrlod with companles appraved by Lender. The ingurance Fcuclas and any ronewals
sha& be held by Lender and shull includle loss payable clauses in favor of, and i 4 f2:m acceptable to,
Lender.

In the evenl of loss, Borrower shall give Lender immediate notica by mall, Lendet mey make proof of
losa it not made promptly by Borrower. Each insurance company concerned is hereby auiharized and
directed to make payment for such loss directly to Lender, instead of ta Borcower and to Lencer inintly. All
or any pant of the Insurance proceeds may be applied by Lender, at lts option, aither (a) to the reduction of
the indebtedness under the Note and this Security Instrument. first to any deilnguent amounts applled in
the order in paragraph 3, and then 1o prepaymaent of principal, or {b) to the restoration or repalr of the
damaged Propenty. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding Indebtedness
under the Note and this Security insirument shall be paid 10 the entity lagally entitled tharelto.

In the vent of foreciosura of this Securlty Instrument or other transfer of title 1o the Property that
exiingulshes the indebtednass, all right, title and interast of Borrower In and to Insurance policies In force
shall pass to the purchaser.

FHACMe No. 131:9284394 703
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8. -“ees. Londer may collect lees and chargas authorized by the Secretary.

9. Grounds for Acceleration of Debt,
(a) Detault. Lender may, oxcept as limited by teguiations Issust by the Secretary, in the caso of
r’myment defauls, require immediate payment in full of all sums secured by this Securly instrument

(b 4crrower delaulls by falling to pay In kil any monihly payment raquired by this Securlty
tnatrurant prior 10 or on the due dato of tho next monthly payment, or
() Boriovrer defaults by faliing, for a porlod of thiny days, to parform any othar obligations
contained in this Socurlty Instrumant.
(b) Sale Withig.« Cradit Approval. Lender shall, if parmiitod by applicable law (inciuding Section
341(¢l) of the Gain/3i-Germnin Depostlory institullons Act o 1982, 12 US.C. 1701}-3(d)) and with
the prior approval ¢« the Socratary, requive Immodiate paymant in full of all sums svcured by this
Security instrumont :
(I} All or part of the Prepotv, or @ bonaeticial vterost in a trust owning all ot pan of the Propony, 1s
sold or otharwise transter:ed (othor than by devise or clescent), and
(I) The Property is not occunion by the purchaser of grantoe as his or her principal fosidence, o
the purchaser of granten u29s-20 oacupy the Property bin his or her crodlt has not been
approved In accardance with tha razuirgmonts of thn Socrotary.
(0) No Waiver. If circumstances occur that would parmit Lendr to tequlra immaodiate payment in
full, but Londor doos not roguire such puymoms, Lendlor oy not wiiva Its righls with respect 1o
subsequent gvents.

d) Regulations of HUD Secrotary. In many sircumstancos ragutations issued by the Sacratary will

limit Londer's nighta, in the case of paymont de‘aults, to require Iminodiate payment In full and
loracioso it not paid. This Sacurlly lnstrumont does ziet authorizo accoloration or foroclosura Il not
permittod by regulations of tha Sacrotary.
{¢) Mortgage Not insured. Borrowor agreos that it thlis Socurity Instrument and \he Note are nol
determinod 10 be oligible tor insuranco under Iho Nationai Houring Act within 60 days fram the dato
hergof, Londor may, at ity optian, rogulra immadiate paymont ir 'l of all sums sucurod by this
Soecurlty Instrumant. A written statamant of any autharized agoi 4i*he Secrelary dated subsequon
to 60 days trom the dato herool, ducllninﬁ 16 Insure this Socurlly insirsmaont and tho Note, shall bo
deemed conclusive proot of such Invligiblity Notwithstandiing tho foieg:ing, this option may not be
oxorcised by Lendor whon the unavaitability of Insuranco is vololy duo 1o Lender's talure to romit a
mangage insurunce premium to tho Socrotary.

10. Relnstatemaent. Borrowur hins u right 1o bo reinstatod I Londor has required inemodista paymont in
full because of Borrower's ‘nilure to pay an nmount due under tho Noto or this Security Le'rumant. Thig
right applios oven alter loroclosure Procumilnga aro insthuted. To reinstate the Secuiity instrument,
Borrower shall tonder In a lump sum ull amounts required to bring Borrower's account current irchiding, to
the extont thoy are obligations o Borrowar undor thls Socurity nstrumant, foreciosure costs and
roasnnable ond customary attornays' lees and expensos proporly nssoclatod with the loreclosurs
proceeding. Upon reinstatemant by Borrowar, this Sacurity instrument and the obiigations that It securas
shall remain in offect as I Londer had not requited lmingdinte poayiont In full. Howover, Lender 18 not
required to permh rainstatomant It () Londlor has accoptod roinstatoment after the commencement ol
forociosuro proceedings within two years iininodiatoly precoding the communcement of a currant
loreclosure praceeding, (1) reinstatomant wilt prociutle foregiosure on ditorent grounds In the future, or ()
reinstatemunt will adversoly afloect the priority of the lian croatud by this Security Instrument.

11, Borrower Not Relsased; Forboarance By Lender Nol & Waiver, Extanslon of the time of
paymont or modification of amortization of the sums socurod! by this Securlty Instrument grantod by Loinctar
to any successor in Interest of Borrowor shall not operate to relnase the lability ol the orlginal Bortawer ot

FHACase No. 13]:9284394 703
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LOAN NO. 3252632

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms contalned in this Security instrument
and In any rider(s) executed by Borrower and recorded with it.

A O

{Seal)
Borowat

)
JUAN CAMACHO

Ped sy Comasho

PEDRO CAMACHO

NI fran

SOTERA POSQS

O N (- 1:Y: )
-Borowat

{oral)
-Bore wet

{Seal)

-Bonowet

STATE OF 1LLINOIS,

o
Craalela  YNozes

GRACIELA POZ0S

.- {Seal)
-Boriowet

JoSe FoSol s

JOSE POSOS Borrowst

{Seal)

-Boriowar

e (Seal)

-Bottawet

O i Countyss:

N
\
l\‘“'u Lu”\dlML X’L.C‘N)otary Public (n and tor said county and siaie do hereby centlfy that

JUAN CAMACHO, GRACIELA

0205, PEDRO CAMACHO, JOSE POSOS and SOTERA POSOS

parsanally known to me 10 be the sama parson(s) whose name(s) subscribed to the foregoing lnsnumem:

appeared belore ma this day In person, and acknowedged ihat
frae and voluntary act, for the uses and purposes therein set forth.

Ko day ofd\d

instrumentas  their
Given under my hand and official seat, this

My Commilssion Explres:

i IAL SEal
ANGELA GIANCANA
NOTARY BUBLIC STATE OF ILLINOIS!
MY COMMISCION TXP MAY 142000

'y

9014&956

they signed and delivered the said

y, (A,
( . X ’

FHA Cae No.

13)1:92843%94 703
ELFAR(IL) mooti  Pagerore




