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Prepared by:  CROSSLAND MORTGAGE CORFE,
L0 KENSINGTON RD. SULTE 339
OAKBROOK LI (0423
S30-5713-0800

State of Hilnols MORTGAGE 1119198681 4

Lean 1h: B8GY917

TERS MORTOAGE ("Security Tnshvstieat”) is given on July L3th, 1uvug
The Mortgagor is
THOMAS L. WILLOUGHRBY, SINGLE NEVEX DEEN MARRIBD

("Borrower™). This Security lnstrument is given to
American States Mortgage, Inc.

)
which is organized and exisiing under the laws of  *THE STATE OF ILLINOLSY » and
whose address is 91% West 175th Streat, Ste 1-W, Homewond, Illinois—64430

("Lender”). Borrower owes Lemdes O prineipal sum of
Forty Right Thousand Seven Hundred and no/100

Dollars (U5, § 48,700,090 )
This debt is evidenced by Borrower’s nowe dated the same date as this Security nstrament ("Note"), which

provides for montly payments, with the fell debt, i not paid earlier, due and payable on  August 1st,
2028 . This Seeurity instrument secures to Lender: (3) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modificitions of the Note; () the payment of ail other sums,
with interest, advanced under paragraph 7 (o protect the secarity of this Security Instrument; and (¢) he performance
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of Borrower's covenants and agreciments undes this Security Instament aml the Note, For this purpose, Borrower

does  hereby  mortgage,  gramt and convey to the Lender the Tollowing  deseribed propeny  focied in
COOK ('uumf. [ITTVER

LCE 4 LN BLOCK 1 HOWWELL OANG' S ADDETTON 1O PULLMAN, N SURDIVISION OF 'THE

MORTHWIG'T 1/4 OF THE NORTHWEST F/4 OF THE SOUMHEAST 1/4 OF SECTION 21,

TOWNSHTE V7 NORTH, RANGE L4, BALST OF THE PHIRD PRINCIPAL MERIDIAN, 1N COOR

COUNTY, TLLINOS,

Parcel D #2501 deLdo
which has the wldress of Vit SOULIE PRINCETON AVE,, CHICAIG [Steeet, Oy J,
linony h00:8 [ Cuded C'Propenty Address™y,

TOGETIER WITH all the iimprozaments sow or hereafler erested on the property, and all easerients,
appurienanees and Oatures now or bercadter n part of the property. AL replcements wd additions shall also be
covered by this Security lnsteumment, Aol Cie Loregomg s reterred 1o 10 this Security nstrament as the *Propenty.

RORROWER COVENANTS that Borrower panwiolly seized of the estale Tereby conveyed and has the right o
sorigige, grant wnd convey the Property and thit tie Praeny is uneneambered, except for encumbrianees of recond,
Borcower warrants and will detend generally the vitle £ the Property against all claims amd deminds, subjeet to any
chcnmbranees ol revord,

THIS SECURITY INSTRUMENT combines uniform ceseaanty tor nationad use und sion-unilorm covenants
with limbted varations by jurisdivtion t constitute i nniform secusi¢s isstrument covering real propetty,

Borrower and Lemder covenant il agree us follows:
UNIFORM COVENANTS.

Lo Puymient of Principal, Intecest and Late Charge, Borrower shall oy when due the principal of, and
ierest on, the debi evideneed by the Note and Lite charges due under e Note,

2. Monthly Payment of ‘Taxes, Insurinee wnd Other Charges, Borrawer stitl’ inclwle in- cach monthly
paytment, together with the prineipal amd interest s set forth in the Note and any late ehiarger, o sam for (4 txes and
special wssessments fevied or o by levied against the Property, () leasehold payments wegaund tents ot the
Propetty, aml () premivans Tor inswrance required under paragraph . 1 any year in which edsader must pay a
mortgage insurance premivin W the Secretary of Housing and Urban Development ¢"Secretary™), < inany year in
which suelt premivm would have been required i Lender still held the Security Tiscrument, ¢ocls modtily paymeit
shidl also inelude either: (0w sum for the annual mortgage insuranee premium to be paid by Lender to the Secretary,
or (it) a monthly charge instend of o mortgage insuranee premivin il this Security [nstrument is held by e Seerctary,
i reasonable amount to be determined by the Seeretary.  Exeept for ihe monthly charge by the Secretary, these
items are called “Bscrow frems” amb the sums patd 1o Lender are called "Eserow Funds,”

Lender may, ot any time, colleet and hokd amounts Jor Escrow lems in an aggregate mmount pol o cxeel \he
maximum amount that may be required for Borrower's eserow aecount under the Real Bstate Settlement Procedures
Act of 1974, 12 U.S.C. Section 266GE et seq. and implementing regulations, 24 CER Part 3500, as they may be
amended from lime 1o time ("RESPA™), excepr than the cushion or reserve permitied by RESPA for wnanicipied
disbursements or disbursements before the Borrower's payments are available in the aceount may not be based on
anounts due tor the mortgage insurance peemiim.
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I the amoustts held by Lender for Eserow llems exceed the amounts permitted to he held by RESPA, Lender
shall sccount o Borrower for the excess fuids as required by RESPA. If the amounts of funds held by Lender at any
time are oot sutficient to pay the Eserow Lems when due, Lender may notify the Burrower amd require Borrower to
make up the shortage as permitied by RESPA,

The Escrow Funds are pledged as additional seeurity Tor alt swins secured hy this Security Instrument, 17
Borrower wenders (o Lender the full payment of all such sums, Borrower's account shall be credited with the balance
rentaining for all installment items (@), (), and (&3 anel any mortgage insurance premivin installment that Lender his
not become obligated W pay 1o the Seeretary, and Lender shall prompely teland any excess funds w Boarrower,
hnmediately prior to o foreelosure sade of the Propeny or its sequisition by Lender, Borrower™s account shall be
credited with any balance remaining for all installments for items (a), (9, and (<),

3. Appication of Puyments. Al payments under paragraphs 1 and 2 shall be apphied by Lemder is follows:

First, to the morgage insuranee premivm to be puaid by Lender to the Seeretary or to the monthly charge by the
Secretary instend OF the monthly morigage insurance premium;

Second, 1o amtaxes, special assessients, leaschold payments or pround rents, and (ire, ood and other hazard
insuranee premiums, asopepised

Thiesl, o interest dug weaer the Nuote;

Fourth, to amortization o44ie principal of the Note; und

Ly, to lute charges due under the Note,

4. Flre, Fiood and Other Huzedd sueance, Boarower shall insure all improvements on the Property, whether
naw it existence or subsequently erected, aglinst any hivzurds, casualtics, and contingencies, including fire, {or which
Lender requires insurance. This dnsurmice sinll be maintined in the amounts and tor the periods thut Lender
requites. Borrower shall also insure all impiovenwents on the Property, whether now in existenee or subsequently
erected, against loss by ftoods to the extent require !ty the Secreary, All insurinee shall be carried with companies
approved by Lender. The insurance policies amd any resesenls shalt be held by Lender and shall include loss puyable
clauses in favor of, aml in a form neeeptable (o, Lendet

[n the event of loss, Borrower shall give Lender immedizte notive by mail, Lender may make proot ol foss i not
mudde promptly by Borrower. Each insuranee company concecord is herehy authorized amd divected 1o make payment
for such loss direatly o Lender, nsieal of to Borrower and o deader fointly, All or any part of the insurance
proceeds may by applicd by Lender, at its optien, either ) (o the repation of the indebledness under the Note nid
this Security Instrument, first toasy delinguent amounts applicd in e orerin puragraph 3, and then to prepayment
of pringipal, or () o the restoration or repair of the damaged Properte. Axy application of the proceeds 1o the
preingigad shall not extend or postpone Gie due dite of the tonthly payiments wWaleh are refered to in paragraph 2, or
change the atrount of such pavinents, Aby exeess insuranee proceeds over mn amanni required o pay all ouistnding
indebtedness under the Note and this Security Instrament shadl be pad o the entity Tegaliv entitled thereto,

In the event af loreclosure ol this Security Instranment or otlier trinster of title by Property thal extingiishes
the indebtedness, alt right, tile wnd interest of Borrower inand W insurmoce palicies it forge shall pass 1o the
purchaser.

&, Ocoupuney, Preservition, Maintensnee and Protection of the Propertys Borrower's'Lann Application;
Lowsehadtls, Borrower shal) oeeupy, extablish, amd use the Propenty as Borower's principal residenee-within sixty
days after the execution of this Securdty lnstrament (or witling sixty days of o fater sale or transler obhie Propetty)
and shall continue to oweupy the Property as Borrower's pringipal resicdence tor ut least one year atter the date of
acgupatsey, wnbess Lender determines thit requirement will cause widue bardship for Boveawer, ar antesy extetuating
cireumstines exist which are beyord Borrower's control. Barrower shalk notify Lender of any extenuating
circumstwes. Doreower shal) not commit waste or destray, damige or substntially charge the Property or allow the
Property w deterionme, reavonable wear and twar excepled. Lender mny inspeet the Propetty il the Property is vavant
or abundoned or the Joan s in deTautt Lender imay tike reasonable action e prolect asd preserve sich viwi or
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abandoned Property. Borrower shall also be in defaull il Borrower, during the fom application provess, gave
materially false or inaceurate information or statements to Lender (or failed 1o provide Lender with any material
information) in connection with the foan evidenced by the Note, inclwding, but not limited to, representations
concerning Borrower's oceupuncy of the Property as a pringipal residence. 1T this Seeurity Instrument is on 2
teasehold, Borrower shall comply with the provisions of the lease. [ Borrower acquires fee title 1o the Property, the
leasehold anl fee 1ttle stall not be merged unless Lencder agrees 1o the merger in writing,

6. Condennation. The proceeds of any award or claim [or damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propenty, or for conveyance in place of condemnation, are
hereby assigned and shall be paid 1o Lender 1o the extent of the full amount of the indebtedness that remaing unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds o the reduction of the indebiedness
under the Zolw and this Security Instrument, first w any delinquent amounts applied in the order provided in
paragraph 3, axi-then 1o prepayment of prineipal. Any application ol the proceeds (o the principal shall not extend or
postpane the du date of the monthiy payments, which are referred to in paragraph 2, ar change the amount of such
paymenis, Any excese broceeds over an amaunt reguired to pay all outstanding indebtedness under the Note and this
Security Instrument shali-oe pald 1o the entity legatly emitted thereto,

7. Charges to Bogreser and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal c'urges, fines and impositions that are net included in paragraph 2. Borrower shall pay
these obligations on lime directly 10 the entity which is owed the payment. 17 failure W pay would adversely affect
Lender's interest in the Property, “upon_Lender’s request Borrower shall prompily furnish o Lender receipts
evidencing these payments,

If Borrower fails 1o make these payriesisior the payments required by paragraph 2, or fails 10 perform any other
covenants and agreements contained in his Secaiity. tnstrument, or there is a legal proceeding that may significantly
affect Lender’s righus in the Praperty (such as i prseeeding in bankruptey, for candemnation o 10 enforee laws or
regulations), then Lender may do and pay whatever i fieeessary 1o protect the value of the Property and Lender's
rights in the Property, including payment of tuxes, hueard insurance and other iems mestioned in paragraph 2.

Any amounts disbursed by Lender wnder this paragrapb shall become an additional debt of Borrower and be
secured by this Securily Instrument. These amounts shall Bez: daterest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and payabie,

Borrower shall promplly discharge any lien which has prioriiy/over this Security Instrument unless Borrower:
(a) agrees in wriling 10 the payment of the obligation secured by the fienin a manner aceeptable o Lender; (b)
contests in good faith the lien by, or defends against enforcement of the. licn in, fegal procecdings which in the
Lender’s opinion operate to prevent e enforcement of the lien; or (¢) vawes from the holder of the lien an
agreement smisfactory to Lender subordinating the lien to this Security tnstrument, 1 Lender determines that any part
of the Property is subject 10 @ tien which may atain priority over this Security sirument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisty the len or take one oz more of the sctions set lorth
above within 10 days of the giving of notice,

8. Fees, Lender may collect Tees wnd charges authorized by the Secretary.

9. Grounds for Acecleration of Debt,

() Default, Lender may, except as limited by reguintions issued by the Seeretary, in the ease of payment
defaults, require immediaie payment in full of all sums secyred by (his Seeurity Instrument if:
(i) Borrower defaults by Failing to pay in full any monthly payment required by this Security Insirument
prior to or on (he due dite of the nexi monthly payment, or
(ii) Borrower defoults by failing, for a period of thirly days, to perform any other obligations comained
in this Security Instrument.
(b} Sule Without Credit Approvul. Lender shall, if permined by applicable law (including Section 341(d)
of the Gurn-8t, Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3¢c)) andd whh the priee
appraval of the Seeretary, require immediate payment in full of wll sums seeured by this Seenrity Insteamem
il
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() Allor part of the Property, or o besefleial interest in i st owning bl or paet of the Praperty, iy sold

or otherwise tansferred (b than by devise or descent), and

(i) The Property is pol seeupied by the purchiser o graniee as Dis of ber peincipal residenee, or the

purchaser or grantee does s occupy the Propeny bur his or ber credit bas tot been approved in

secordinee with the requirements of the Secretary,
(e} No Walver, IF circumstinces oceur that would permsic Lenider o require immediate payient i full, bt
Lender does net require such payiments, Lesder does not waive ity righis switlh respeet to sabsequent evenis,
() Regutntdons of HUD Seerefury, le many chicumstanees regulutions issued by the Secretuey will limit
Lender's rights, in the case o paiyment defaules, to require inmediate payment in full and foreclose {6 not
paid, This Security listenment does wol anthorize aecelerstion or foreclosure 1 not perntitied by regalations
ol e Seerelary,
() Mecipnge Not lsareed, Borrower ageces diat i this Security Instrament and the Note are not deiermined
to be ebrivle for insuranee wider the Nawional Towsing Act within 60 days from the date hereol, Lender
may, at ilsordon, reguite mamediate payinent in il of afl sums secured by iy Security Instrument. A
written sty of any authorized agent of e Seeretary duted subseguent o 60 duys from e date hereal,
declining o insurethis Security {nsteament and the Note, shall be deemed conclusive proof of such
ineligibility, Noawiblaanding the foregoing, Wis option may nor be exercised by Lender when the
unavailability of insurge v solely due 1o Lender's fatlure 1o remil o morigage insurance premism to the
Seerenary.

1 Relnstatement. Borrower has s right to be reinsted i€ Lender bas reguired immedime payment in [ull
beeanse of Borrower's fhilire 0 pay an sivowm due under the Note o this Security Instrunent, This right applies
even after loreclosure proceedings are instinead,) T reinstate e Security lnstrament, Borvower shail teinder in a
Ry sum all amounis reguired 1o bring Borrowe s-account earrent including, o the ¢xtent they are obiigations of
Borrower under this Security Instrument, foreclosure coaivand reasonable and customary attorneys” Tees and expenses
praperly ussociated with the foreclosure procecding, Unan reinststetnent by Borrower, this Secuity Instrmment and
the obligations that it secures shall remain i effect as 18 Lender hid not required immedise payment in fubl,
However, Lender s nol requited 1o permil reinstatemens o) Lemder has aecepred reinstatement after the
commencenient of fareclosure proceedings within lwo yenrs inmediately preceding the commencement of o eurrens
foreclosure proceeding, (i3 refustatement will preciude foreclosurzsan different grounds in the future, or (i)
reinstatement will adversely atlect the priority of the ten created by this Sscinity Instrament,

{1, Burrower Not Relensed; Forbearance By Lender Not s Wiieer, Exiension of the time of payment or
maditication of amoriization of the sums secured by this Sceurity Instrument geented by Leqder 1o any successor in
interest of Borrower shall not operate to release the Jliability of the original Barrower or Borrawer's successor in
interest, Lender shadl not be required 1o commenee proceediogs agains! any success r in interest or refuse tw extend
time for payment or otherwise modify smortization ol the sums seeured by this Securiiv Insiment by reason of any
demand mude by the origingl Borrower or Borrower's sieeessors in interest, Any lorbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exereise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Slgners, The coveranis wuw agreements
of this Security lastrument shall bind and benefit the suceessors and assigns of Leader and Borrower, subject w the
provisions of paragraph Y(b). Borrower's covenmus and agreements shall be joint and several. Any Racrower who
ca-signs this Security Instrument but does not execute the Note: (ay s co-signing this Security [nstrument only (o
morigage, grant and convey 1hal Borrower's interest in the Property under the werms of s Security Instrument; (b)
is not personally abligated to pay the sums secured by this Seeurity Instrument; and (¢) agrees it Lender and any
other Borrower may agree to extend, modity, forbear or make any sccommoditions willy regard (o the terms ol this
Security Instrument or (he Note withows thit Borrower's consent,

m4n"u 19801 Pagn 6 01 8 [,|‘|.,i;_5_£‘__u




UNOFFICIAL COPMear3z,.,

13, Notlees. Any notice o Borrower provided for in this Security Iastrument shall be given by delivering it or
oy madding it by Tiest cluss mail unless applieable Taw requires use of inother method, The notice shall be direeted 1o
the Property Address or any other wldress Borrower designates by nolice 1o Lender. Any notice o Lender shall be
given by first class muil to Lemler's addeess stated herein or any achidress Lender designites by notice 10 Borrower.
ANy notlee provided Tog in tis Security Instrument shall be deemed 1o have been given ta Borrower or Lender whien
given as provided in this paragraph.

B Governing Lawg Severubility, This Seewrity istrument shadl e goveroed by Federd law and the Taw of
the jurisdiction i which the Propesty is loeated, In the event that any provision or ¢liase of this Security Instreanent
or the Note conlticts with applivable Taw, such contlict shall sot atleer mler provisions ef this Security Instrament or
the Note whish ¢ be given ¢ffeet without the conllicting provision, To this end the provisions of this Sevurity
Instrummentang the Nute are declired 10 be severahle,

I8, BovrGwver's Copy, Borrower shall be given ane conformed copy ol the Note and ol 1his Security
{nsirument,

Ho. Hoznrdaay substunces. Borrower shall b ciuse or permil the preseiee, use, disposal, Srge, ur release
ot any Hazaedous Subsictzes onor in the Propeety. Borrower shidl 5ol do, nor alow anyone ¢lse 1o do, anything
Wlecting the Property thit ia in vielatlon ol uny Eovieonmental Law. The preceding two sentences shall not apply
the presence, we, or staregs on the Property of smdl quantities of Dazardous Substances that are generally
recoghized o be appropripte to orvml residential uses angd fo maintenanee of the Property.

Horruwer shall promply give Lender written notiee of any ivestigation, elim, demand, lawsit or mher aetion
By anty govertinental ar regabaory SOy or privide pagty avolving the Property and iy Hazardous Substance or
Envitomuental Law of which Borrower e agtumt knowledpe, 11 Borrower leati, or Is nonilied by any governmental
or regulitary autority, that sy removil or caee remedigtion of any Tazedous Subsiwnees affecring the Property is
necessry, Boreuswer shall prompely ke all nevessay remedinl actions in uecordance with Envirosmental Law,

Ax used 0 this paragraph 16, "Hazardous Sulstoees” are those substances defingd s i or hzardous
substances by linvicommental L and the followie. subsinnees: gasoline, kerosenie, ather Qummable o 1oxie
petradeun products, oxie pestivides amd herbleitdes, volnils solvents, mterialy comtaining asbestos or formaldehyde,
and radioaetive mutenialy,  As used in s paragraph 16, "Saviammental Law® means federal s and Jaws of the
Jurisdietion where the Property is located that rebate to healih, siférsar environmental protection.

NONUNIFORM COVENANTS. Borrower and Lender Turther covenan? anc ngree as follows:

17, Asslgnment ol Rents, Boreower uncenditionally assigns i teasfes o Lender all the remis i revenues
of the Property. Borrower authotizes Lender or Lender's wgents to colleet the sents and revenues and hereby directs
vach tenant of the Property o pay the rents 1o Lemder or Lender's agems, However, prior w Lender's notice to
Bortower of Borrower's breach of any covetinnt or agreement in the Seeurity Instrameat, Borrower shall collest and
receive all rents andd tevenues of the Praperty as trustee for the benefit of Lemder and-Sorsever, This assignment of
rents constitutes an absolute assgnment and vot an assignment for additional seeurity only!

I Lender gives notice of breach te Borrower: () sl rents reeeived by Borrower shall by’ Bau by Borrower as
trustee for benefit of Lender only, to be applivd 1o the sums seeured by the Seeurity [nstrumenizbs-Lender shall be
entinted o collect wwl receive wlb ol the renty of the Property; and (©) each tenant of e Property shizdpay all rents
due sk unpaidd to Lender or Lender's ugent on Lemdet's written demand to the wenanl.

Borrawer his not executed any prior assignment of the rents wnd Bas not and will not perform any aet thin would
prevent Lender from exereising its rights under this paragraph 17.

Lender shab not e cequired to enter upon, take control of ar waintin the Property before or shier giving notice
of breach to Borrower. Hewever, Lender or w fudicially appointed receiver may do so ot any time there is 3 breach,
Any applivation of rents shall not cure or waive any default or invadidate any other right or remedy of Lender, This
assignment of rents of the Property shalt rerminate when e debt secured by the Seearity Instrament is paid in full.

@‘SMI{IL) 100M Pago b ot 8 i,,,,m(-_q.i”‘é/,




UNOFFICIAL COP%¥47238 1, 1.,

(8, Foreclosure Procedure, IF Lender requives immedinte pnyment in full wnder paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
Incwrred In pursuing the remedies provided in this puragraph 18, including, but not Hmited to, reasonable
attieneys’ Fees nngd costs of title evidence,

If the Lendec's fnterest in this Security Instrument is held by the Seeretary and the Sceretary reguires
fonmediate payment in full under Parngraph 9, the Scerctary may invoke the nonjudicinl power of sale
provided In the Single Family Mortpuge Foreclosure Act of 1994 ("Act™) (12 U.K.C. 3751 o seq) by eequesting
# foreelosure commissioner designted under the Act to commence foreclosure nnd (o sell the Property us
pravided tn the Act. Nothing In the preceding sentence shall deprive the Sceretary of any rights otherwise
nvailubie to  Lender ander this Paragraph 18 or applicable law,

19, Keleass, Upon payment of afl suass seeured by this Seenrity Instrument, Tender shall release this Security
lstnnnent witheas charge to Borrower, Borrower shalf pay any recordation costs,

20, Waiver of vesntestead, Borrower waives all right of homestemd exemption in the Property.

21, Riders to this Security Yastrument, 10 one ar mare viders are exeeuted by Borrower and recorded together
with Wis Security Instrument, ereovemms of cach sueh rider shali be incorporited inte and shad) amemd awld
supplement the covenints and agreemenis of this Security astrument as il the eider(sy were i paet of this Security
Instrument, |Check applicable box{es)i.

Cendominium Rider 4 ,!
Planted Unit Development Rider S

Growing Lqguity Rider
Cirmtuated Payment Rider
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BY SIGNING BELOW, Borrower sceepts amd agrees w the terms comained inabls Securiy Instrument and in

any rider(sy exeented by Borrower s recerded with it
Witnesses,

e U0l

Sorrower

PO Y 7D Y. {51.&\!}

Hurower

SO S UUOURU R o o L4

.‘tsw,n\\\,‘cr

m_./{“"f‘a‘?’. " ;ﬁ;_ﬁ/( ) 'ff_z{/xé {Seal)

THOMAS L.

WILLOUGHBY

IS

U UV €. 1114

SHuresver

ASea)

Borewer

TSP £, 113
Hurrewet

OO 1. 111 1

uprower

)

STATE OF 1LLINOIS, COOR. County ss:

that
THOMAS L. WILLOUGHBY

ﬁ{m i L{‘/ém,u/// .tau p Notryistie i and Tor sitkd county and state do hereby certify

el Al Rl

, persongdly krawn 1o me 1o be thesime personis) whose nane{(s)
subseribed o the foregolng instrument, uppeared before me this day in person, and aeknowledged thar HE
stgned and deliversd the said instrmen as HIs free wd volumiary agr, for the Ustpapad Durposes therein
set forth,
Given under my hasnd and official seal, this L3th iy of  July
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