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ASSIGNMZNT OF RENTS

tasad Lo Nationnl Bank nucconson trustoo to

THIS ASSIGNMENT OF RENTS I8 DATED JULY 21, %95, betweon LaSalle Natlonal Trust, N.A, whose
addreas is 138 South LaSalle, Chicage, I 60803-4105 (eierred to below as "Granlor"); and University
National Bank of Chicago, whose addreas is 1384 E, 85th, Chlzago, IL. 80618 (referred {o boiow as “Lender").

ASSIGNMENT. For valuable considerstion, Grantor sasigna, grants & continuing securily interest In, and
conveys to Lender ati of Grantor's right, title, and interest in and to 1hix Rente from tha following described
Property located in Cook County, State of lilinole:

UNITS "B"=1, "B"2, 1="A", 2="A", 1."8", 2-"B", 3="A", 3-"B", A8 DELINEATED ON SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER RFFEPRED TO AS PARCEL):
LOT 8 (EXCEPT THE NORTHWESTERLY 40.0 FEET THEREQF) IN DIVISION MMBER 3, OF BOUTH
SHORE SUBDIVISION, A SUBDIVISION OF THE NORTH FRACTIONAL 1/2 OF 8ZCTION 30, TOWNSHIP
38 NORTH, RANGE 18 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND A RESL8D!YISION OF LOTS
1, 2, 4, 84, 126, 127, AND 128 IN DIVISION NUMBER 1 OF WESTFALL'S SUBDIVISICN OF 208 ACRES
IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST FRACTIONAL 1/4 OF SECTION 30,
TOWNSHIP 38 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TG DECLARATION OF CONDOMINIUM
OWNERSHIP MADE BY LUDOVIC ELIEN AND LATANYA ELIEN, HIS WIFE, A8 JOUNT TENANTS, NOT
AS TENANTS IN COMMON, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS, AS DOCUMENT 22415310 TOGETHER WITH THEIR UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINQIS,

The Real Property or i{e address I8 commonly known as 7128-30 S, Coles, Chicago, I 60649, The Real
Property tax ldentification number Is 20-30-101-0268-1001, 1002, 1003, 1004, 1005, 1008, 1007, 1008.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Assignment. Terms not
otherwlse defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commaercial
Code. All refarences to dollar amounts shall mean amounts In lawful money of the United States of America.

Asalgnment. The word "Assignment" means this Assignment of Rents between Grantor and Laender, and
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includes without limitation all assignments and security Interest provisions refating to the Rents,
Borroﬁer. The word "Borrower" means Lorenzo Chew.

Event of Defauit, The words "Event of Default" mean and include without limitation any of the Events of
Detault set forth below in the section titled *Events of Defaull.”

Granlor. The word "Grantor" means any and all persons and entitles executing this Assignment, Including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only to grant and convey that Grantor's interest in the Real Property and to
grant & secutity Interest In Grantor's Interest In the Renis and Personal Property to Lender and is not
personally liable under the Note except as otherwise provided by contract or [aW.

Indebtednezs.. The word "Indebtedness” means afl principal and interest payable under the Note and any
amounts expenzad or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligutions of Grantor under this Assignment, together with Interest on such amounts as provided in
this Assignment,

Lender. The word "Landzr" means University National Bank of Chicago, its successors and assigns.

Note. The word "Nota" ineans the promissory note or credit agreement dated July 21, 1998, in the original
principal amoumt of $100,000.50 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings ui, <unsolidations of, and substitutions for the promissory note or agreement,
The interest rate on the Note I8 8.500%. 'The Note Is payable in 120 monthly payments of $1,244.88.

Property. The word "Properly” meang (h3 real property, and all Improvements thereon, described above in
ihe "Assignment” section,

Real Property. The words "Real Property” (acan the properly, interests and rights described above in the
*Property Delinition" section.

Relaled Documents. The words "Related Docaments" mean and Include without limitation all promissory
notes, credit agreamants, loan agraemants, enviruninental agreemants, guaraniies, securlly agreaments,

morigages, deeds of irust, and all other instrumenis, ryjreements and documents, whet%er now ot hereafier
oxisting, executed in connaction with the Indebtedness.

Rents, Tna word "Rents" means all rents, ravenues, Incoina, (ssues, prolits and proceeds from the Property,
whaether due now or later, including without [imitation all ‘Rents_'rom all leases described on any exhibil
attachad to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDESFZDNESS AND {(2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDE?" THE NOTE, THIS ASSIGNMENT,
ANDMTHE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACSSPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor walves all rights or defensas arising by reason ¢ _uanv "one aclion” or
anti-geficiency” law, or any othar law which may proyent Lender lrom bringing any ac'wr. aqonlnat rantor,
Including & claim for deficiency to Ih? extent Lender is otherwise entitied to 4 claim for deficlurcy "before or after
%g]nader 8 commencemen! or complolion of any loreciosura actlon, eithar judiclally or by exarcide ol & power of

RANTOR'S REPRESENTATIONS AND WARRANTIES, G&antor warranis that: (a) this Assignment |8 axeculed at

orrower's requesat and not at t %requm ol Lander, (b} Granior has the full pow?r. tight, and authorlty 10 emer
into this Asﬂnmam nd 16 hypothecale the Pro?erw: ¢) the provisions of Lhis Ass gnm nt do nol confligy with, or
result In & e Pu" under any agreaement or other Iinstrumant binding pgn Grantor and do not resull in & violation ol
anr law, r?%unlon. court decreg or oidor apgllcabe to Grantor: "(d) Grantor has established adequale means ol
ob alning rom Borrowar on & continuing basle Information about Borrowar's financlal condiiion; and {8} Lender
g%?mmne no representation to Qrantor aboul Borrower (Including without limitation the creditworthiness of

EORROWER'? WAIVERS AND R%?FONSIBILITIES. Lender naed not tell Borrower a?oul any action or inaction
ndor |akes in conneciion with this Assignmaent. rrowsr assumes tha raaponsibllity for boing and keepin

nlor aﬁogt the Pfopor‘y. orrowar wilves any delensos thal may arl"e acause ol any action or inaction ¢
or] ?r. inciv lrﬁ; withoul limittion any lailure of Lender ’o ronlize up%n ho roperty, or any delay by Lender in
roaliz nq \J‘pon the Property. Borrower agroas 1o remaln llable under the Note with Lander no maltar what action
Lendor takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE, Except as otharwiso Frovld in this Auﬂgnmont or any Related D?cumant.
Grantor shall w to Len ?r a'lt amounts secured by this Aa1 nmen! as bacome fuo. and shall sirictly
porlorm all of Grantor's obligations under this Assignment. Unless and until Ldnder axercises its right (o collact




oty b

 UNOFFICIAL COP¥eers1.

07+21-198 ASSIGNMENT OF RENTS Page 3
(Continued)

the Renls as provided below and so long as there I8 no default under this Assignmant, Grantor may remain in
possession and control of and operate and manage the Property and collact the Hents, provided that the c{antlng
gtr égg ercll nhgt to collect the Rents shall not constitute Lender's consant to the use of cash collateral In a ban ruptcy
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender Lhat:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender In writing.

R %ht to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender,

|
n

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now In forca,

No Further Tranafer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rentz except as provided in this Agreement.

LENDER'S RIGHT 70 COLLECT RENTS, Lender shall have the right at any time, and even though no default
shall have occurrec under this Assignment, to collect and receive the Rents. “For this purpose, Lender Is hereby
given and granted the ‘vi'owing rights, powers and authorily:

Notice to Tenanta. .ender may send notices to anr and all tenants of the Property advising them of this
Assignment and direcuny '} Rents 1o be paid directly fo Lender or Lender's agent.

Enter the Property. Lende: rna){ enter upon and take possession of the Property; demand, collect and recelve

from the tenants or from-any other persons liable therefor, all of the Rents; Institute and carry on all legal

proceedings necessary for the prateation of the Property, Including such proceedings as mar be necessary to

trﬁgog%pp?tssesslon of the Property, collact the Rents and remove any tenant or tanants or other persons from
eny.

Maintaln the Property. Lender may-oniar upon the Property to maintain the Property and keep the same in

repair; to pay the costs thereof and cf =il services of all employaas, including their equipment, and of all

continuing costs and expenses of malntaliing the Property In proper repair and condition, and also to pay all

:g:;eg}o%ssr?samenls and water utllities, ant *:2-premiums on lire and other insurance effected by Lender on
erty.

Compliance with Laws. Lender may do any ana all things to execute and comply with the laws of the State of
gltlfrégt?ngnt% ealg%sgnother laws, rules, orders, ordinarces and requirements of all other governmental agencies
Y,

Lease the Property. Lender may rent or lease the whulu or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agem or ager:s as _Lender may deem appropriate, elther in
k?ﬁ%?,’, ss name or in Grantor's name, o rent and manage the Prorenty, including the collection and application

Other Acts. Lender may do all such other things and acts with respcc! to the Proparty as Lender may deem
aP%roprlale and may act exclusively and solsly in the place and stead ul Grrator and to have all of the powers
of Grantor for the purposes stated above,

No Requirement to Act, Lender shall not be required to do any of the foregc.‘-r.ﬁ acts or things, and the fact
that Lender shall have performed one or more of the foregoing ‘acts or things sha!-not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses Incurred by Lender in connection with/ bz Property shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rap's. Lender, in its sole
discretion, shall determine the anllcatIon of any and all Rents recelv bg It; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the L idibtedness.
axpenditures made by Lender under this Assignment and not reimbursed from the Rents shall ecome a pan of
the Indebtedness secured by this Assignmant, and shall be payable on demand, with interest a! the Note rate from
date of expenditure until paid,

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due_and otherwise performe all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Aaslqnmenl and suitable statements of termination of
any financing statement on flle evidencing Lender's security Interest in the Rents and the Property. Any
termination fee required by law shall be paigd by Grantor, if permitted by applicable law. If, however, tsmymem i8
made by Borrower, whether voluntarily or otherwiss, or by guarantor or by any third pan¥. on the Indebtedness
and thereafter Lander s forced to remit the amount of that payment (8) to Borfower's trustee in bankruptcy or o
ary similar person under any federal or stale bankruptcy law or law for the ralief of deblors, (b) by reason of any
Jjudgment, decree or order o any court or adminlsirative body having jurisdiction over Lander or any of Lender's
ro?er‘y. or (c) by reason o! any settlement or compromise of any ‘claim made by Lender with ‘any claimant
Including withoul' iimitation Borrowar?. the Indebledness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Agsignment shall continue to be effective or shall be reinstated, as the
¢ase may b%. notwithstanding any cancallation of this Assignment or of any note or other Instrument or agreement
avidencing the Indebtedness and (he Property will continue to sacure the amount repaid or racovered to the same
mﬂent as It that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, setilement or compromise relating to the Indebtedness or to this Assignment,
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EXPENDITURES BY LENDER. it Gr?mur laila 10 camply wilth any vaiston of this Assignment, or if any ac!ion or
Bf?‘c?adlng I8 commenced that would materlally atfec! Lendar'e Intereste in the Proponx. Lender on Granlor's
ahall may, but shall not be roguired to, take any act ownl |.onder deams npgwprlato. n’y amounﬁ Jhm Lander
0xpends in 80 doing wil bear interes! at the rate provided for In the Note from the date Incurred or pald by Lgnder
10 thg date 0 repm{men! by Grantor. All such expenses, at Lender's oplion, will fn) be payablp on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with anY Instaliment ;I:a ments 10
becoing due duting el‘her {h tho term of any %pllcablo insurance pol cY1 or (i) the ramaining tarm of tha Nola, or
(c) be tranted as a balloon paymenl which will be due fnd payable at the Nola's ma“:r |ey his Asgignman! also
will secure payment of these amounts, The rights provided fof in this paragragh ghall be In addition o any other
dolault.  Any such actlon by Lender

r Londer from any remedy that it otherwlse would have

|
rsl his or any remedies to which Lendor may be enitlél%cg on account of the
h

n I not bo construed ag curing the defaull 8o as

DEFAULT. Each of the (ollowing, at the option of Lender, shall constitute an avent of default ("Event of Default”)
under this Agslgnment:

Default on Izacbledness. Failure of Borrower 1o make any payment when due on the Indebledness,

C:omrllanco Dr?aul‘. Frlluru ol Grantor or Borrower to comply with any other tarm, obligation, covenant or
condition contalrat in this Assignment, the Note or In any of the Related Ducumaonts.

Falae Statements. Any warranty, raprasentation or stalement made or furnished 10 Lender by or on behalt of
Granlor or Borrower vicer this Assignment, the Note or the Related Documents I8 false or misleading in any
mateorial respect, eltherrisx or at the time made or furnished.

Detective Collateralizatior, 'This Assignment or any of the Related Documaents cansas 1o be In full lorce and
ot ec} (Including tailure of. .2y coliuteral documents to create a valid and perfected securlly interast or lien) at
any tima and for any reason.

Other Defeulls. Failure of Grantyr or Borrower to comply with any lerm, obligation, covenant, or condition
contained In any other agreement berwecn Grantor or Borrower and Lendar.

Death or Insolvency. The death ol-Ciantor or Borrower or the dissolution or termination al Grantor or
Borrower's existence as a going busli'ezr. the Insolvency o Grantor or Borrower, the aPpoimment of &
racalver lar any pan of Grantor of Borrower's property, any assignment for the benefit of creditors, any type of
creditor workout, or the commencement o £,y proceeding under any bankruptcy or Insolvency laws by or
against Grantor or Borrower.

Foreclosure, Forfelture, etc. Commencement of loraclosure or lorfeitura proceedings, whathar by judiclal
proceeding, sell=help, repossession or any other mehod, by any creditor of Grantor or by any governmental
agency against any of the Property. However, thig s:bsaction shall not applﬁ‘ In the event of a good faith
dispute by Grantor as 10 the valldltr or reasonableness-ul-ihe claim which is fhe basis of the foreclosure or
forefeiture proceeding, provided thal Grantor givas Lender wiian notice of such ¢lalm and furnighes ressrves
or a surety bond for the claim satistactory to Lender.

Events Affecting Guaranior, Anr of the preceding aventa oucurs ith respect to any Guarantor of any of the
Indehbtedness or any Guarantor dies or bacomes incompetent, or ravol.es or dispulas the valldity of, or liabillty
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's finatic'al condition, or Lender belleves the
prospect of payment or performance of the Indebtedness is impalred.

Insecurity. Lender reasonably deems ltself insecure.

RIGHTS AND REMEDIES ON DEFAULT. UPon the occurrance of any Event of Deiault and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in adcitior to any other rights or
remedies provided by law:

Accelerate indebledness. Lender shall have the right at Its option without nntice to Geinwer to declare the
ragét?r Qc{gbégdneas immediately due and payable, inciuding any prepayment penalty whic Eorrower would be
Y.

Collect Renis. Lender shall have the right, without notice to Grantor or Borrower, to take posseasion of the
Property and collect the Rents, including amounts past due and unpald, and apply the net proceeds, over and
above Lander's costs, against the indebtedness. [n furtherance of this right, Lender shall have all the rights
grovided for in the Lender's Ritht to Collecl Section, above. |f the Rents are collacted by Lender, then
rantor irrevocably designates Lender as Granlor's attorney-in-fact to endorse instruments_recelved In
ayment thereof in the name of Grantor and to negotlate the same and collect the proceeds, Payments by
anants or other usars to Lender n rasponse to Lender's demand shall satisfy the oblipations for ‘which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise Its
rights under this subparagraph either in person, by agent, or through a recaiver.

Mortgagee in Possession. Lender shall have the right to be placed as mon%agee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property pracedlng foreclosure or sale, and to cnllect the Rents from the Property
and apply the proceeds, over and above the cost of the receivershlg. a%alnst the Indebledness. The
mortgagee In ?oasesslon or recalvar may sarve without bond If permitted by law. lLender's right 10 the
appoiftment of a recelver shail ex|st whether or not the apparent value of the Property exceeds the
Ig g?tedness by a substantial amount. Employment by Lender shali not disquality a person from serving as a
raceiver,

Other Remediea. Lender shall have all other rights and remedies provided in this Assignment or the Note or
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by law,

Walver; Eleellon of Remediea, A walver by any Fartr ol a breach ol a dprovlelon ol this Aeslﬂnmem ghall not
conathute a waiver ?f or pre]udlce the panJ 8 rights ofherwise to deman glrict comFII nce with that proviglon
or eenJ other pravislon. Election by Lender to pursue any remed r shall not exclude pursuit of any othar
rem y{ ang en alaction to make exPendlturee or lake actlon 1o perform an obliﬂalion of Grantor or Borrower
under this Assignmant afior fallure of Grantor or Borrowar to perform shall not aflact Lender's right to declare
a default ang exercise its remedlee uncier this Assignment.

Atternexe' Fees; Expenses. ,3”“’ Institutes any suil or actlon to oni rce any of the terns of thia
Ags| nt, Lender all be enlltl 10 rocover such sum as the court m ? @ roasonable as atiorneys'
feel al trlal and on Whather or nol any court aclion ie Involv oneble expenses incutred
y Lender lhat In endere %pnon are nec7eeerY at any time for lhe grotecl on of I8 Intorest or tha
?nfercemem of 'e righte shall become & part of the Indabt nee? 1yn bla on demand and shail bear ntereet
rom the date of expanditure until re ald al the rale rovided for In the Nole. Expenses covered
P aragraph include, withou! fimitatio owever 8u k o any limits under applicable law, Lender's etlerne(
lll and Lzaax's I?oel ox eneee w o:j er or not there is & Iaweul’ lncludlng F ornays' feed for bankrupc
?edl 8 ureluding aff T 10 modily or vacato any aulomatic elery n ncteni appeals and an
tlc paie¢ pcat-.dgment collaction eervlcee, the cosl ? senrchin reco ds, ob! nn?1 lo repone (Includln
om(ile% yre reperu\ eurverore raports, and appraisal fees, and !te Insurance, 10 the exlen permt
applicable law. Baurrewar also will pay any court costs, [n addiion to all other saums provided by law

MISCELLANEQUS PROVISICNS, The lollowing miscellanoous provisions are a parl of thia Assignment

Amendments, This Assi ﬂ" nont, together with any Relatad Documents, constitutes the anlire undarsiandin
and a eement of {h '3 48 tot e matters set forth In this Assignment. No alteration of or amendment |
lhls aggnmenl shall eﬂ 1n,e unless given in writing and signed by the party or pariles sought lo be
charged &r bound by he nlteta lza or amengdment.

Applicable Law. This Assignment nas been dslivered to Lender and accepted by Lender In the Stale of
Mincls. This Assignment shall be guvarned by and construed In accordance with the laws of the Siate of
Illlnell.

Modification. Grantor ehelnot anler intcnnyn ment with the hoidor ¢! any morigage, deed of trusl, or
amended, ex or rengwed withoul the priod wrivien consant of Lundar. Grantor shall nelther request nor

accent any fulure advances under any such securiy ap eamant without the prior writtan consent of Lender,

Seveflbll It & court of compatent juriediclion nrue.-an _¥ Provleion ol this Aeelﬂ\nment 1o be Invnlld or
unen orce Ie 0s te any erlen or clrcumstunco, sucr inding shall not rend rovlelon nveli
unent orcea e ne nny 0 ereonac‘ lrcumet nces. ¥ s ulble. any euc of endln roviglors shall
deeme% wthln the lm ol enforceabiily, ar vnl ﬁ"“" howaver, I tha olending grovllio
cannol be 8o m l| hel bo slricken an all other prov-...enn rLin Aeeionment In a other respacis shal
rlma n valld an ercee

Successors R"d Al nl. Sub]%?t lo the limitations stated In tr.i2-As 'ﬂ, nmont on trnnerer of Grantor's
interes|, tnle (11 nme nhnll be binding upon and ln\;re 10 the benai a @ partian, thelr eucceuore nd
ml ns. I ownersh I: of | aPro anty beco 08 vo led n & person ?‘Ihe‘ Ihan Grantor, Lendor, witho tno tico

! n; me&v deal with Grantor’s succassors with reference ¢ Ast lgr.menl end ihe Indebtedness by
un er ot ne eb? ng;gextene on withoul releasing Grantor from the obtigaticns of this Assignment or feblmy

Time s of the Esaence. Time Is of the essence In tha parformance of this Assigrmer.t.

Walver of Homeatead Exe lle Grantor horeby releases and waives all rlﬁ[\u and benefits of tho
homeasglead exemplion lawe o tnte of lilinoia as to all Indeblednaess securad by | Laghment,

I' of glﬂh ef OTWI&H&TA} DlNaEAbéYg OF\JK}E PROVISIONS 'IO ! HE ?ONT;ARY

§ AN
§§ 1‘&1@ :SZIGN Q'NBPERQ »%::escTYuNoNoDEH ?PNthxng §ue§¥c¥:§mi °%L€“%§e

Waivers & d Cenlenll. Lender shall not be deeme rleve walvad any rights under thi J Asslgnment (or
under the elned Documents) unless eucp walver I8 in wr ting and signed by Lander. olay or omleelon
on the art of Lender In exercle ng an shall operale as & waiver of eu?h right er en other fig

alver by any pany of & provision of this eel nment ehel not constitute a waiver el of pw udlce the pem‘,
gnt ot erwl ¢ 10 demand etrict complience with thal gov igion or any other provislon. prior waiver y

Lend er‘ nor eny couree ot oallng betwaen Lendar and Grantor or Borrower, shall constitute a welver ol any
Lender ; te or e ranjor or Borrower's obligations as to any future transactions. Whanaver oneent
by Lender I8 ? n this Assignmant, the granling of such consant by Lender In any instance shall not
conslitute contlnu ng coneent to 8u sequent instances where such consant [8 requlired

r
m or uecuf l?!e 09 “?emenl which has rlorep ov..rg ?\u Asalgnmont Dy wh? h that agresmant is modified
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO TS TERMS,

Seo BExhibit 'A' for Trustea's Exoneratlon Clause
GRANTOR: LaSalie National Bank successor brustece to

LaSalie National Trus{, N.A, as trustee and not personally

me
) Vice President
S
o { / ,:?ﬁp nt -’f 0 o
- Assistant Secvetary <7

CORPORATE ACKNOWLEDGMENT

Nancy A, Carlin, Asst, Vice President
STATE OF [Tlinois )y and Daborah Rerg, Asst. Secrotary of
tasalle Natilanal Bank suceessor trustoe
) 88 Loy LasSallo National Trust, NUGA.

COUNTY OF Caok )

On 1ihis 218t day of July 18 98 hefore me, the undersigned Notary Public, personally
appeared “*and ~, Assisiant Vice President and Assilan’ Secratary of LaSalle National Trust, N.A,, and known
10 me to be authorized agents of the corporation that exesutad the Assignment of Rents and acknowledged the
Assignment o be the free and voluntary act and deed of the curporation, by authorlty of its Bylaws or by resolution
ot ita boarg of directors, for the uses and purposes therain mait'onad, and on oath stated that thay are authorize
10 exagule this Assl§nment and’In fact executed tha Assignment.a. dehall of the carporation.
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RIDER ATTACHED TO AND MADE A PART OF ASSIGNMENT OF RENTS
DATED July 21, 1998 UNDER TRUST NO, 10-32890=00

This Assignraent of Rents is executed by LA SALLE NATIONAL BANK, not personally but
as trustee only. 1t is expressly understood and agreed by the parties hereto, anything contained
therein 1o the conmirzry notwithstanding, that each and all of the promises, covenants,
undertakings and agreerients herein made are not intended as personal promises, covenants,
undertakings and agreements-of said trustee, nor as any admission that said trustee is entitled to
any of the rents, issues, or pieuits under the said trust, it being understood by all parties hereto
that said trustee at no time is entidled to receive any of the rents, issues or profits of or from said
trust property. This Assignment ot Rents is executed by LaSalle National Bank, as trustee,
solely in the exercise of the authority confzrred upon it as said trustee, and no personal liability
or responsibility shall be assumed by, nor at any time be asserted or enforced against it, its
agents or employees, on account hereof, or cn account of any promises, covenants, undertakings
or agreement herein or in said Note contained, either expressed or implied, all such liability, if
any, being expressly waived and released by the ‘mortgagee or holder or holders of said Note
and by all persons claiming by, through or under said :noitgage or the holder or holders, owner
or owners of said Note and by every person now or hoieafter claiming any right or security
thereunder. It is understood and agreed that LaSalle National Bank, individually or as trustee,
shall have no obligation to see to the performance or nonperfcriiance of any of the covenants
or promises herein contained, and shall not be liable for any acdril or non-action taken in
violation of any of the covenants herein contained, Trustee does not warrant, indemnify, defend
title nor is it responsible for any environmental damage.
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