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NORTGAGE

THIS MORTGAGE IS DATED JUNE 13, 1998, betweer: 7iCHARD E. SCHROEDER and BETTE A, SCHROEDER,
HIS WIFE (TENANTS BY THE ENTIRETY), whose address |» 19106 PARK AVE., LANSING, IL 60438 (referred
to below as "Grantor"); and Harrie Trust and Savings Bank, whose address Is 111 W. Monroe, P.O. Box 755,
Chicago, IL 60890 (referred to below as “Lender").

GRANT OF MORTGAGE. For valuable conaslderation, Grantor mort( ages, warrants, and conveys to Lender all
ol Grantor's right, title, and interest in and to the following described real-nroperly, together with all existing or
subsaquently erected or affixed buildings, improvements and fixtures; 9% easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {inciuring slock in utilities with dilch or
trrigation rights); and all other rights, royalties, and profits refating 1o the real piopeny, including without limitation
all minerals, cil, gas, geotharmal and similar matiers, jocated in COOK County, Siale of (llinois (the "Real
Property"):

LOT 32 IN DAKWOOD ESTATES UNIT #6, BEING A SUBDIVISION OF PART OF T4E N 1/2 OF THE N
1/2 OF THE SE 1/4 OF SECTION 6, TOWNSHIP 35 NORTH, RANGE 15, EAST QF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE UFFICE OF THE
REGISTRAR QF TITLES OF COOK COUNTY, ILLINQIS.

The Real Property or ita address i commonly known as 19106 PARK AVE., LANSING, Il 60438, The Real
Property tax identification number is 33-06-405~001.

Grantor presently assigns 1o Lander all of Grantor's right, title, and interast in and to all laases of the Property and
all Rents from the Proparty. In addition, Grantor grants to Lender a Unilorm Commerclal Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed {0 such terms in the Unitorm Commercial
Code. Al ralerences to dollar amounts shall mean amounts in lawful monay of the United States of America.

Credit Agreement. The words "Credit Agraement” mean the revolving line of credit agreement dated June 13,
19898, between Lender and Grantor with a credit Iimit of $41,000.00, together with all renewals of, extensions
of, madifications of, refinancings of, consolidations of, and substitutions for the Cradit Agraement. The intergs
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THIS MORTGAGE, INCLUGING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excorl a8 otharwise provided in this Mortpage, Granior shall pay to Lender all
am&:atnltgleaomc%ggg%y this Mortgago as hay bocomo due, and shall sirictly parform all of Grantor's obligations
0 .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agreos that Grantor's possession and use of
the Property shall ba governed by the following provisions:

Pogsession znd Use. Uniil in delault, Grantor may remain in possession and contral of and oporate and
manage the Pz erty and collect the Rents from the Proparty.

Duty to Maintain.~3rantor shall mainiain the Property (it lenantatie condition and promptiy pertorm all repairs,
replacomants, and.;p2inlonANCO Nacossary to prosarve IS value.

Mazardous Substances., The terms “hazardous waste,” "hazardous substance," "disposal,” “roloase,” and
"Inreatened reloase,” as-used In this Mortguge, shall havo the same meapings as sel forth in thn

omprehansive Enviranfier.l Response, Companeution, and Liability Act of 1980, as amended, 42 U.S.C.

gction 9%01 ol 86q. "_"C&RGLA“). he Suparfund Amendments and Roaulhorlzation Act of 1986, Pub. L. No.
%9-499 "SARA"), the Hazardous Muwnalg Teansportallon Act, 49 U.S.C. Section 1801, el seq., tha Rasource

ngervation and Recovery Ac!. 42 4.8.C. Secilon 6901, at nack. or other applicable state or Federal laws,
rules, or regulations adopled pursiant to an\f ol the loragoing. Tho terms "hazardous wasle" and “hazardous
substance” shall also include, without tmitatlon, petroleum and petroloum by-products ar any fraction thereo!
and asbestos. Grantor represents and warranis 1o Lender thal: (8) During the period of Grantor's ownarship
of the Proparty, there has been no usy, Janeration, manulacture, slorago, \reatment, disposal, release or
threatenad release ol an¥ hazardous wasiu or substance br any person on, undar, about of from the Rroperty;
() Grantor has no knowiedge of, or raason-to-walieve thal thera haw been, excapl as previously discloged 1o
and acknowledged by Lender In writing, (l) aly usa, ganvration, manufacture, storage, treaiment. disposal,
reieaso, or threatened release of any hazardous wusle or substance on, under, aboul or from the Proparty by

any prior owners or occupamts of the Property or il) any aclual or threatenad (itigation or claims of any kind
by any person relating t0 8uch matters; and {(c) Eucedt as previously disclosad to and acknowledged by

Lender in wrlting, () neither Grantor nor any tenant, cur«cactor, agent of other authorized user of the Property
shall use, Yenerate, manutacture, stors, treat, dispose !, ui releage any hazardous wasto of substance on
under. abow or from the Pronerty and (1) any such achviy shall ha conducled in compliance with all
applicable lederal, slate, and local laws, regulations and ordin/inces, including without limitation those laws,
reguiations, and ordinances described above. Grantor autheiizes Lander and its agents 10 entar upon the
Property 10 maka such Inspections antl tests, at Grantor's expese, as Lender may deem appropriate (0
determine compliance of the Property with thig section of the Moripara, Any inspections or asls made by
Lender shall be for Lender's Purposes only and shall nol_ba conatrued 10 creale any responsibllity or Hability
on the part of Lgnder 1o Grantor or 10 any other person. The representailors and warranties conlalned herain
are based on _Granlor's due dlll?enca in investigaling the Proparty for caserdous waste and hazardous
substances. Grantor hergby (a) releases and waives any future Claims ageinst Lender for indemnity or
contribution in the event Granior becomes liable for cleanup or other cosls uritder any such laws, and” (b}
agrees to indamnily and hold harmless Lender against any and all claims, lozses, llabilities, damages
gnalies, and expenses which Lender may directly or indlractly sustain or suffer resv.iting from a breac of
his section of the Morigage or as a consequence ol any use, generation, manutaciuts, storage, disposal,
ralonse or thraatened relaase occurring prior 1o Grantor's ownarship or intares) In the Proparty, whether or not
the same was or should have been known to Grantor. Tho provisions of this section ¢f the Mortgage
including the obligation 10 indemnity, ahall survive the payment of the Indeblednass and tiie sitisfaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition ¢! any intereslt in
the Properly, whether by foreclosura Qr otharwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permil, or suller any
stripping of or waste on or to the Properly or any portlon of the ProPany. Without limiting the generality of the
foregoing, Grantor wilt not remove, or &;ranl to any other party the right to remove, any timbar, minarals
(including off and gas), soil, gravel or rock products without the prior writtan consent of Lender,

Removal of Improvements, Granior shall not demolish or ramove any Improvements from the Real Property
wilthout the prior written consent of Lender. As a candition ta the removal of any Improvements, Lender ma

raquire Grantor to make arrangements satisfactory lo Lender fo replac@ such I[mprovemants wht

Improvemants of at least equal value,

Lender's R!ﬂht to Enter. Londer and its agents and representalivas may enter upon the Rea! Proparty at all
reasonable fimes o attand to Lender's interaste and (o inspect the Propenty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Com|pllnnca with Governmental Requirements. Grantor shall promptly comply with ali taws, ordinances, and

regulations, now of herealter In effect, of all governmentat authorities applicable to the use or accupancy of the

Property. Grantor may contgst in good {aliy any such law, ordinance, or regulation and withhold compliance

during any proceeding, including appropriate apPeals. 80 long as Grantor has notified Lender in writing prior to

doing so ‘and 80 long as, in Lender's sole opinion, Lender's interesis in the Propapty afg not jeopardized.
,, l'. b
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been disburged within 180 days after thelr receipt and which Lender has not committed to the repair or
rastoralion of the Property shail be used lirs! to pay any amount owing to Lender under this Mortgags, then to
Frepa accrued interest, and the ramainder, i!” any, shall be agplled o the principal balance of the
ncfgt: e%nes?. It Lender holds any procoeeds after payment In full of the Indetiadness, such proceeds shall be
paig to Granior.

Unexpired Insurance at Sale. Any unexpired Insurance shall inure 10 the beneft of, and pass to, the
purchaser of the Property covered by this Morigagoe at an; trustea’s sale or olher sale hald under the
provisions of this Mortgage, or at any foreciosure saie of such Property.

Compliance with Exisling Indebledness. During the parlod (n which any Existing Indebledness descrined

below 18 in eftact, camﬁ ance with the insurance provigions contained in the Insirument evidencing such

Existing Indabtedness shall constitute compliance with the Insurance provisions under this Mortgage, to the

extant compilance with the tarms of this Mortgage would constitute a duplication of insurance requirement, |f

any proceeds from the insurance bacame payable on loss, the provisions in this Morigage for divigion of

r{gcg?gd% a%f;all apply only to thal portion of the proceads not payabie to the holder of the Existing
8 .

EXPENDITURES 2% LENDER. (I Grantor fails to comply with any provision of this Morigage, including any
obligation to mainta!i Existing Indebtadness in good standing o8 requirad below, or if any action or proceeding Is
commenced that wouid materially affect Lender's interesls in tha Property, Landar on Grantor's behall may, but
shall not be required ke any action that Lender deams apprapriatg. Any amounlt that Lender expends in 80
doing will bear interest &t rate provided for in the Cradit Agreemant lrom tho date incurred or pald by Lendar 10
the date of fogayment by Grurtor, All such expenses, at Londer's oplicn, will w be %ayable on demand, (b) be
added to the balance of the <rellt line and be apportioned among and he payable wit anr instaliment payments
1o become due during sither é.) fae term of any applicable insurance policy or” (i) the ramaining 1erm of the Credit
Agreoment, or (c) ba trealed «as a halloon payment which will be due and payabie al the Gredit Agreement’s
maturity. This Mortgage also will rec.re payment of theso amounts. The rights Provlded for in this paragraph
ghall be In addition to any other righie %e any ramedies 10 which Lender may bo emtitled an account of the dalaull.
Am‘ such action by Lender shall not be crnsitued as curing the default so as 10 bar Lender from any remeady (hat
It otharwise would have had.

&I@;ﬂ%ﬁgﬂ: DEFENSE OF TITLE. Tne lolicwl r orovisions relating to ownarship of the Propoenty are a pan of this

Title, Grantor warrants thal: () Grantor hoits food and markatable tile of racord to the Property in (o
gimple, free and clear of all liens and encumbrances other than those set forth In tha Real Property description
or in the Existing Indebtedness section below or I anv litle ingurance policy, thie rapon, or tinal litle opinlun
lfaued in favor of, and accepted by, Lander [n conraction with (his Mortgago, and () Grantor has the ull
right, powet, and authority to exacute and daliver this medpage to Lendar,

Defanse of Tille. Subject to the excaption In the paragragn. above, Gramor warrants and will lerevaer delend
the ltle to the Proportr against the lawful claimu of all peeun3. In tho event any action or procaading I8
commonced that questions Grantor's title of thu interesi of Ler2ar undor this Mortgage, Grantor shall defend
the action at Granlor's axpenge. Grantor may bo the nomina Furr‘, in, such proceading, but Lander shall be
antitled to panticipale in the procoeding and 10 be reprasantad in 110 praceeding by counsel of Lendor's own
cholca, and Grantor will delivar, or chRuse io be dalivered, o Lendor suchInstrumaonts as Lender may roquost
{rom time to time 1o parmit such participation.

Compliance With Laws. Grantor warrants that the Propsrty and Grantor's +'so.9f the Property complies with
oll existing applicabie laws, ordinancos, and ragulations of governmantal authoritias,

EXISTING INDEBTEDNESS. The following provisions concerning axisting -indebtadnoss (the "Exisling
Indobiedness”) iire & part of this Mortgnge.

Existing Lien. The llen of this Mortgage securing tho [ndebtadness may be seconddr; and (nfarior to an
existing Wen, Grantor expressly covenants and agroas to pay, or 8ce 10 the pay:neat of, the Existing
Indebtedness and lo provent any default on such indebtedness, any dalaull under Lha Inaliuraents avidoncing
such indebtadness, or any dofaull undar any securlty documents for such indoebtedness.

No Modification. Grantor shall not en‘ar inlo any agraement with the holdor of anz mortgage, dead of trust, or
other securlty agreameant which has priority over this Mortqaeo %y whi&h that ncge mon! I8 modiited, amended,
extended, or ranewod withaut tha RrIOt wtitten consent of Londer. Grantor 8nall nolther requast nor accap!
any luture advances under any such security agreament without Lhe prior wrillen consent of Lender.

CONDEMNATION. The following provisions relating lo condemnation of the Property are a part of this Morigage.

A’: lication of Nei Proceeds. If all or any part of the Property 18 condemnad by eminent domain proceedings
orf by any proceading or purchase in llou of condamnation, Landar may at (ts dlaction raquirg that all or any
ortion of the net Prcceeﬂs of the award be applled to the Indabladnese or the repalr or restoration ol the

roperly. The nel procgeds ol the award shdll mean the award aftor payment of all roasonable costs,
expensaes, and altorneys' fees incurred by Lendor In connaction with the condemnation.

Procudlnq*. it any proceeding (n condemnation (s filed, Grantor shall promptly notity Lendar in writing, and
Srantor shall prom;!!ly lake suCh stops a8 may be necessary 1o defend tho action” and obain the award.
rantor may be the nominal ?MY in such procoeding, but Londor shall bu entiied to partlclﬁnale in the
proceeding and to be rapresaniad in the proceeding by counsel of it8 own choice, and Grantor will deliver or
S%‘r':?&égtﬁ% delivared 1o Lander such instruments a8 may be requested by il from time 10 time to permit such

IMPQSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

]
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DEFAULT. Each of the fallowing, &t the option of Lender, shall constitute an event of default ("Event of Default")
under this Morigage: (a) Grantor commits fraud or makes a material misraprasentation at any time in connection
with the credit Ting account. This can include, for example, a false statement about Grantor's income, assels
liabllitles, or any other aspects of Grantor's financlal condifion. (b) Grantor does not maet {he re arment terms of
the credil line atcount, (c[) Grantor's action or inaction adversely affects the coliateral for the credit ling account or
Lender's rights in the caifateral. This can include, for example, fallure to malntain required insurance, waste or
destructive use of the dwelling, failure 10 pay taxes, death of all persons ifable on the account, transfer of title or
sale of the dwelling, creation of & lien on the dwelling without Lender's parmission, foraclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ol any Event of Default and at an?{ time thereater,
Lender, &t ils optlon, may exercise any one or more of the following rights and remedies, in addltion to any other
rights or remedies provided by law:

Accelerate Indebtedness. Londer shall have the right at ils option without notice to Grantor 1o declare the
enurlaelgc:ebtednasa immediatety due and payable, including any prepayment penally which Grantor would be
required to ay.

UCC Remedie~. With respect to all or anr part of the Parsonal Property, Lender shall have all the rights and
remedies of a s~cured party under the Uniform Commercial Code.

Callect Rents. Lcnoar shall have the right, without nolice to Grantor, to take possession of the Property and
coliect the Rents, :nmudlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, againg! *'io Indebtedness. In furtherance of this rIth. Lender may require any tenant or other
user ol the Pnaaen 10 mara paymanis of rent or use fees directly to Lender, If the Rents are collected by
Lender, then Grantor Irra: c::ably designates Lender as Grantor's aftornay-in-fact to endorse insiruments
received in paymenl thereof Ir-the name of Grantor and to negotlale the same and collect the procesds.
Payments by tenants or other ussr: o Lender in response 1o Lendar's demand shall saualy the obligalions for
which the payments are made, -whethar or not any proper grounds for the demand existed.  Lender may
exercise its rights under this subparzgraph elther in person, by agent, or through a receiver,

Mortgagee in Poaseasion. Lender sneji nave the right to be placed as mortﬁagee in possession or 1o have a
receiver appointed to take possession 0i-a! Gt any part of the roparty, with the power to protecl and praserve
the Property, to operate the Propeng preced.ng torectosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above tie cost of the recalvershlp. a%alnst the Indaebtedness. The
morlgagee In possession or receiver man sarve” without bond If permitted by faw, Lender's right 10 the
appoiniment of a receiver shall exlst whether or not the apparen! value of the Proparty exceeds ihe
In ePtedness by a substantial amount. Employment v Lender shall nol disquality a person fram serving as a
receiver.

Judicial Foreclosure. Lender may oblain a judiclal decrse loraclosing Grantor's Interes! In all or any part of
the Property.

Deficlency Judgment, If permilted by applicable law, Lenaer mayv obtain a judglmenl for any deficigncy
remalning In the Indebtedness due to Lendsr after application of &1 amounis recelved from the exercise of tha
rights provided in this section.

Other Remedies. Lender shall have alt other rights and remedies {ruvided in this Morigage or the Credit
Agreement or available at iaw or in aquity.

Sale of the Properly. To tho extent permilted by applicable law, Grantor heredy waives any and all right 1o
have the property marshalled. In exercising Iis rights and remedies, Lender sia'l be free to sell all or any pan
of the Property togelher or separately, in one sale or by separate sales. Lender skall he entitled to bid al any
public sale on’all or any portion ol the Property.

Notice ot Sale. Lender shall glve Grantor reasonable notice of the lime and place of ary public sale of the

Personal Property or of the time alter which nnr private sale or other intended dispoaiion of the Personal

5{3‘;31;"&? cgfs Sg irt?aéle. Reasonable notice shall mean notice given at least ton (10) days helore \he time of
gition,

Waiver; Election of Remedies, A waiver by ang party of a breach of a provision of this Morigage shall not
constitute a walver of or prejudice the party's rights otherwise to demand sirict compliance with that provision
or any other provision. Election by Lender 10 pursue any ramedy shall no! exclude pursult of any othar
remedy, and an election 1o make expenditures or take aclion to perform an obligation of Grantor under this
Morigage after failure of Grantor to perform shall not alfect Lender's right to daclaie a defaull and exercise its
remedies under this Mortgage.

Allorneys' Fees; Expenses. (i Londer institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover Buch sum as ‘ha court miy ad,udge reasonable as attorneys’
fees at rlal und on any appeal. Whether or nol any court aclion is lnvolvad, all reasonable expanses incurred
by Londer that In Lender's opinion are necaasar\r al_any time for tha protection of its Interast or the
enforcement of ts righta shall bacome & part of the Indebtodness payable on demand and shall boar Interest
from the date ol axPendlturo untll repaldl &t the rate provided for In \he Credit Agreement, Expenses covered
b?' this paragraph include, without limitation, however subject to any limits under applicable law. Londer's
altorneys' foes and Lender's lagal exgensas whether or not there is a lawsult, inclucl ng alornays' fees for
bankruplcr proceedings {Inciuding offorts ta modify or vacale any automalic slay or injunction), aPPeals and
any anticipated post=judygment collaction servicos, the cost of searching racords, obla ning titie reporns
(includlng foreclosure reports), surveyors' raports, angd ap{arulsai foes, and title Insurance, to the extant
&?‘;mlue by applicable law. Grantor also will pay any cournt costs, in addition o all other sums provided by

: » ‘_t.lJ"l‘
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROQVISIONS OF THIS MOHTGAGE. AND EACH
GRANTOR AGREES TO ITS TERMS.,

+ GRANTOR:

RICHAHD €, SCHROE

AM

E A. SCHADEDER

YIRIVIDUAL ACKNOWLEDGMENT

STATE OF . A0 o0 )

)88

COUNTY OF C C) /< )

On \his day before me, the undarsigned Noiary Public, wersonally appeared RICHARD E. SCHROEOER and
BETTE A. SCHROEDER, to me known to be the Individuais cescribed In and who executed the Mortgage, and
acknowledged that they signad the Mortgage as their free and voiunlary act and dead, for the uses and purposes
thaerein mentioned. q
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"OFFICIALSEAL" %
Notary Public In and !or the State of \ﬁﬁ(/‘”‘ 22 Kimberly K, Rauch ;E

Nuuu'y Public’ Stat: of Winais %
My commisaion expires / (%f D Q—C_ hole < My Commission Sxp mmwu’
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