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MORTGAGE

-

1998 . The mortgagor is

e

o

3 FEES MORTGAGE ("Securiry, Instniment™ is given on July
\/\/L VAPHET DAYIS , SINGLE-NEVER MARRIED

("Borrower”).

This Secarity Instzument is given o ,
OPTICK CNE MORTENGE CORPORATION, A CALIFORNIA CORPORATION

which s argamzed angd existing under the laws of CAIZLFORNIA . and whose

athdress v 2020 B FIEST STREET SUTTE 100, SANTA ANA, CA 92705 ("Lender™)

Bormwer owes Lender the pringipal sum of
ONE HUNDRED FIFTY(TWO THOUSAND

. JAND NO/4DUTHs Daollars (1.5, §152,000.00 ).
This debt s evidenced by Borrower's note dated the same date as this Seeveicy lusteument ("Newe”), which provides Jor monthly
pavients, with the fuli debd, i sot paid carbier, due and payable on Avaust 01, 2028 - This

Securiny Instrument seeures o Lender: (0 the repayment of the dett eviaenced by the Note, with mterest, and all renewals,
extensions ad modifications of the Note: (1 the payment of all other sums, wih'interest, advanced under paragraph 7 1o prowect
the security of this Security Instrument: and (¢} the performance of Borrower's covaiants and agreements wiler this Seeurity
hwtrwment and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey to Lender the following described

property locaied in Cook County, Mlinois:

ORECLESGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF.

it

NETCO INC.

415 N. LaSalie, Ste. 402
Chicago, Ii 60610

@393

Permanent Real Estite Index Number:_20-02-303-021 VOL 250

wingh has the address of 13145 S BERKELEY AVENUE, CHICAGOD [Street, Cay ).

N FRESY {"Property Address”);
|Z1p Code}

ILLINCHS Single Tamily

it ool ¥

1LDIONTE {0528 UK)
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Loan Number: 341023412 Servicing Number: 104454 -4 Due:  07/22/98

29, Clerical Error, o the event Leader at any time discovers that the Note, any other note secured by this Securiry
fostrument, the Security Instrument, or any other document or instriment execuled in connection with the Security Instrument, Note
ol potes contdns an error that was caused by a clerical mistake, calculation error, compuler malfunction, printing crror or similar
ertor. Botrower agrees, upon notice from Lender, to reexecute any documents that are necessary 16 correct any such error(s).

o Borrower Tarther agrees that Lender will not be liable to Borrewer for any damages incurred by Borrower that are directly or

- awhreetly caused by any such error,

30. Lost, Stolen, Destroyed or Mutilaled Security Ingtrument and Other Documents. In the event of the loss, thefi or

destructivn of the Note, any other note secured by this Security fnstrument, the Security Instewsnent or any other documents or

A nstrumentts executed inoconnection with the Security Insteument, Note or qotes (collectively, the “Lean Documents”), upon

Borrow er's reeeipt of an indemnification exeented in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender™s surrender o Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
L ender i Loan Docement in form and conten) jdentical 10, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Levn Documents, and iy be treited for all purposes as the original copy of such Loan Document.

1. Assipmacatof Rents. As addicional security heretinder, Borrower herehy assigns 1o Lender the rents of the Property.
Horrower shall live theripht to colleer and retain the rents of the Property as they become due and payable provided Lender has
par exercised ils rights o vegaice immediate payment in full of the sums secured by this Security Instrament and Borrewer has not
atvndoned the Properry,

32. Riders to this Sccusity Yastrutnent. 1f one or more riders are executed by Borrower and recorded together with this
Secarits Instrument, the covenants and agreements of cach such rider shall he incorporated into and shall amend and supplement
the covenants and agreements of this&eCurity Instrument as il the riderts)y were a part of (his Security Instrument.

[Check applicable boxges)|

Adjustable Rate Rider O condominium Rider O1a Familv Rider
(e Prepavinent Penalty Option Rider L-_l Pianed Unit Developinent Rider O Occupancy Rider
(] Otberts) (specify)

BY SIGNING RELOW, Borrower aceepts and agrees 1o the serms and covenants contained in this Security Instrument and
amy riderts) exg muf W Borrower and recurded with it.
Watnesses:

/’;/L(A '%]JL o e 185eal) tSealy
//6&51’ DAV1S Horrower -Horrower

tSealy tSeah
-Borrmwer

Porpwer

{Seal) (Scab
Runrower

-Borrower

JLDIDOIT (05 25 UR)
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LEGAL DESCRIPTION

f? LOT 20 IN BLOCK 1 IN ABELL'S SUBDIVISION OF THE SOUTH 412.50 FEET OF LOT 2 IN
.. THE SUBDIVISICW BY THE EXECUTORS OF E. K. HUBBARD OF TH EAST 1/2 OF THE
i: SOUTHWEST 1/4 C¥ SECTION 2, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD

‘: PRINCIPAL MERICiP3, IN COOK COUNTY, ILLINOIS.




Poan Number: 0410234 I.T.U N Ql‘EﬂiﬂEUll\Q Il‘O"Is.L'-d CO PX{L‘; 07/22/98

hox

STATE OF ILLINOIS, County ss:

/ Y YA ?/ . & Notary Public i and for sail county and state do hereby certify

bt

& Pl b NS

v personally known o me to be the same person(s) whose name(s)

wibserthed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that &/ ¢
sipned and deliveredSthe said instrument as / Te free and voluntary act, for the uses and purposes therein sel forth,
Given under wyhand and official seal, this 2/ ol day of / ! e §
A

My Compmission Exprres:

WV
OFFICIAL SEAL
DENNA HARVEY

NOTARY PUBLIC, STATE OF ILLINQIS
MY COMMISSION EXPIRES: 10/30/01

LD TGS 105 28-98)

P s o 8
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Loan Number: 041023412 Servicing Number: 104454 -4 Date: 07/22/98

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

tege - XR™

=Y

EL 0
1
R S

D it
'
B

THIS ADIUSTABLE RATE RIDER is made July 22, 1998 ,
and 18 incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or
Seeurity Degd (he "Security Tnstrument™) of the same date given by the undersigned (the "Borrower™) 1o
secnie Borrower's Adjustable Rate Note (the "Note”) 1o

OFTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
afe “lender’s of the same date and covering the property deserbed in the Seenrity Instrument amd focated

i
=

TR
P TER:

3
F,

T S B e
bloy BN < da s

HID
E’ 4345 & BERKELEY AVENUE, CHICAGO, IL 60£53
i‘ {Property Adidressi
,‘ THE NOTE CONTVAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
i RATE AND THE MONTHLY PAYMENT. THE NOTI LIMITS THE AMOUNT THE
t BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
b MAXIMUM RATE THE BORROWER MUST PAY.
i
:
b ADDITIONAL COVENANTS. In adsition to the covenants and agreements made in the Security
t;_‘, Instruwmenit, Borrower and Lender further covenant zad vgree as follows:
.
b
P
L The Note provides for an initial interest rate of 9.650% . The
%-‘—? Note provides for changes in the interest rate and the monthly gayents, as foflows:
i
b 4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
e {A) Change Dales
L. The imterest rate § will pay may change on the first day ol Augus® 2001
ki and on that day every sixth month thereafler. Each date on which my interesi rpiecould change is catled a
£ “Change Dae.”
§ (B) The Index
i Beginming with the first Change Date, my interest rate will be based on an Index? The “ Index”™ is the

average ol interbank offered rates for six-month U.S. dollar-denominated deposits in the Faordon market
C'LIBOR™), as published in The Wall Streer Journal. The most recent Index figure available a o the first
busipess day ol the menth immediately preceding the momh in which the Change Date oceurs iscalic) the

i Eaa S Tia

- "Current Index.”

%? If the Tndex is no fonger availuble, the Note Holder will choose a new index that is based upon
1. . " g . . - . . .

comparable information. The Note Holder will give me notice ol this choice.

-4

(Cy Calculation of Changes

Before vach Change Date, the Note Holder will caleulate my new inierest rate by adding

SIX pereentage point(s) { 6. 000% )
to the Current Index. Fhe Note Holder will then round the result of this addition to the next higher one-cighth
ol ol percentage point (0.125% ), Subject to the limits stated in Seetion (D) below, this rounded amount will

U
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1

T be my new interest eate antit the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
i repay the unpaid principal that §am expected to owe at the Change Date in full on the Maturity Date at my
" aew mierest rate in substantially equal payments. The result of this caleulation will be the uew amount of my
- monthly pavme.

{D) Limits on Interest Rate Changes

The interest rate T am required o pay at the first Change Date will not be greater than

12.,650% orless thae 2.650% . Thereafter, my interest rale witl never

he mereased or decreased on any single Change Date by more than one percentage point (1.0%) from the rale
of interest Mhave been paying for the preceding six months, In no evenl will my interest rate be greater

ATate ey

% than L5 . 650% or less thun 9.650%

E () “lTxtive Date of Changes

t My new inmerest rate will beeome effective on cach Change Date. T will pay the amount of my new
pe moenthly payment begianing on the first monthly payment date after the Change Date unil the amount of my
monthly payment changes avain,

(F) Notice of Changes

{ The Note Holder will deliver or mail fo me a notice of any changes in my interest rate and the ammount
L- of my monthly payment before the'elicetive date of any change. The notice will include information required
‘ hy Jaw to be given me and also the title g telephone number of & person who will answer any question | niay
b have regarding the notice.

1

;. TRANSEER OF THE PROPERTY OL A BENEFICIAL INTEREST IN BORROWER

. Covenant 17 of the Security Instrument s ameidzd to.read as follows:

I3

; -_ Transfer of the Propenty or a Bencficial Interesiin Borrower. [T all or any part of the Property or any
i interest i it s sold or ransferred tor i a beneficial interes? in-Borrower is sold or transferred and Borrower
f iv not 3 nataral persony without Lender's prior wrillen consent; Lander may, al its option, require immediate

pavment in full of all sums secured by this Security instrument. Hewever, this option shall not be exercised
v Lender i exercise is prohibited by federal taw as of the date ofans Seeurity Instrument, Lender also shall
not exercise this option if: 1) Borrower causes (o be submitted {0 Lencer iufermation required by Lender 1o
cvaduaie the intended iransferce as iFa new lean were being made to the wransforee; and (b) Lender reasonably
determines that Lender's seeurity will not be impaired by the loan assumption-and-1hat the risk of a breach of
any covenant or agreement i this Security Instrument is acceptable to Lender.

: To the extent permitted by applicable law, Lender may charge a reasonable feoas a condition o
Lender s consent 10 the loan assumption. Lender may also require the transferee o sigs’ pa assumplion
agreement that is aceeptable to Lender and that obligates the transferce to keep all the promisey wal sgreements

b

: made in the Note and in thas Security Instrament, Borrower will continug 1o he obligated under e Moge and
; this Security Instrument unfess Lender releases Borrower 1y writing.

o I Lender exercises the option o require immediate payment in full, Lender shall give Borrower notice
%ﬁ; of acceleration. The netice shall provide a period of not fess than 30 days rom the date the netice is defivered
ar mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails (o
pay 1hese sums prior (o the expiration of this period, Lender may invoke any remedies perimitied by thi
2 Security Instrument withowt further notice or demand on Borrower,

¥
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