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{Name and Address)

MORTGAGE

THIS MORTGAGE ("Security Iastrument”) is given on
TEPHEN COLLINS AND LORA J COLIINS, KIS WIFE IN JOINT TENANCY

, which is organized and existing under the laws of
. and whose address is

is evidenced by Borrower's note dated the same date as this Secarity Instrument ("Note

manthly payments, with the full debt, if not paid earlier, due and pryable on ... AUGUST

This Security Instrument secures to Lender: (a) the repayment of-tie debt evidenced by the Note, with interest,

and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,

advanced under paragraph 7 to protect the security of this Security Insirument; and (c) the performance of

Borrower's covenants and agreements under this Security Instrument and the dote. For this purpose, Borrower

dmesK hereby mortgage, grant and convey to Lender the following dcsribed property located in
........................ County, lilinois;

10T 20 IN BLOCK 5 IN JEFFERSON GARDENS, A SUBDIVISION OF PART CI' THE WEST 1/2 or

SECTION 6, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL, MLRTDIAN,
ACCORDING TO THE PLAT THERBEOF RECORDED AUGUST 17, 1929 AS DOCUMENT NuMZIzR 10457275,
IN COOK COUNTY, ILLINOIS.

PIN# 18-06-108-019

[Sareet}

f2ip Code] ("Property Address”);

ILLINDIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT
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the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a hen which may atiain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires, The insurance carrier providing the
insurance shall be chasen by Borrower subject to Lender's approval which shall not be unreasonably \Vilh%leld.
If Borrower fails to maintain coverage described above, Lender ma;, at Lender's option, obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable lo Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt-notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptlljy by Borrowes.

nless Lender aind Borrowes otherwise agree in writing, insurance proceeds shall be ap{lied to
restoration or repair of (e Property damaged. if the restoration or repair is economicaily feasible and Lendes's
security is not lessened. iV tii¢ restoration or repair is not cconomicaﬁy feasible or Lender’s security would be
lessened, the insurance procueds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess-paid 10 Borrower. If Borrower abandons the Praperty, or does not answer within
30 days a notice from Lender that thz insurance carrier has offered to scttle & claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair ar restore the Property or to pay sums secured
by this Security Instrument, whether or jiol then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower othervise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the murthly puyments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 2L-4%¢ Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from dumege 1o the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured%)y this Secur iy Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance cns- Protection of the Property; Borrower’s Loan
Application; Leaseholds, Borrower shall occupy, establisk, and use the Property as Borrowes's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one yezs fter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be urreisonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Botrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Froperty. Borrower shalf be in default if
any forfeiture action or proceeding, whether civil or criminal, is begur 1t in Lender's good faith judgment
could result in forfeiture of the #’roperty or otherwise materially impaic Ve lien created by this Securily
instrument or Lender's security interest. Borrower may cure such a defauit and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or cther material impairment of
the lien created by this Security Instrument or Lender's security interest, Borrower shail alsa be in default if
Borrower, during the loan application process, gave materiatly false or inaccurate information or statements to
Lender (or failej" to provide Eender with any material information) in connection with the 1uan evidenced by
the Note, including, but not limited to, representations concerning Borrower's occupancy ofipe Property as @
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all t%c provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not-meige unless
Lender agrees to the merger in writing.

7. Protection of E.ender’s Rights in the Property. [f Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is u legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or
to enforce laws or reguiations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a
lien which has priority over this Securily [nstrument, appearing in court, paying reasonable attorneys’ fees and
entering on the Property to make repaits. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Eender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,

upon notice from Lender to Borrower requesting payment.

- o
-t ~
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14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another melﬁod. The
notice shall be directed to the Property Address or any other address Borrower desihgnates by notice to Lender.
. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any other address
B Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shatl be deemed
A to have been given to Borrower or Lender when given as provided in this paragraph.

S 15. Governing Law; Severahility. This Security instrument shall be governed by federal law and the
R law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
SO Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
fo this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
I the provisions of this Security Instrument and the Note are declared to be severable.

; | 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
j nstrument.

17. Transfer of the Propert¥ or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest int is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a ratural person) without Lender’s prior written consent, Lender may, at ils option, require
immediate pa{ment i full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if eiercise is prohibited by federal law as of the date of this Security Instrument.

I Lender exercisce-this option, Lender shall give Borrower notice of acceleration. The notice shall
Brovide a period of not'les=than 30 days from the date the notice is delivered or mailed within which

orrower must pay all sums szcured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Linder may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrowsi

18. Borrower’s Right to Rel=stace. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security instrzment discontinued at any time prior to the earlier of: (a) 5 days (or
such other period as applicable law may ‘specify for reinstatement} before sale of the ProFerty pursuanl to any

ower of sale contained in this Security Instrument; or (b) entry of a Lud ment enforcing this Security
nstrument. Those conditions are that Borrower. {a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acce’eration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable altorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security [nstrument, Lender’s righis i the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shal] continue_urchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shull temain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apprg in the ezse of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note o/ ¢ partial interest in the Note (together with
this Security Instrument) may be sold one or more times without pror netice to Borrower. A sale may result in
a change in the entity (known as the "Loan Servicer") that collects mcathly payments due under the Note and
this Security Instrument. There also may be one or more changes of tie J.oan Servicer unrelated to a sale of
the Note. IT there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state.(ne name and address of the new
Loan Servicer and the address to which payments should be made. The notic: will also contain any other
information required by upplicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use;-disposal, storage, or
refease of any Hazardous Substances on or in the Property. Borrower shall not do, nor a'low anyone else to
do, anything affecting the Property that is in violation of any Environmental Law, The precaging two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower” shall promptly give Lender written notice of any investigation, claim, demara, lawsuit or
other action by any governmental or regulalory agency or private party involving the Property and any
- Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or
i is notified by any governmental or regulatory authority, that any removal or other remediation of any
3 Hazardous Substance affecting the Property is necessary, Eurrower shall promptly take all necessary remedial
actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as loxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials conlaining
ashestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection,

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
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PAYMENT RIDER

i THIS PAYMENT RIDER is made this .....A7TH..... day of ... JWR¥.. 1998, ........... and
' is incarporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or

Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) to secure Borrower’s Note to .EIRST.MTIWBL.&A%K.QE.JQMW;..QR.GANIZED..

oL AND, EXTSTING UNDER THE. LAWS OF THE, UNITED, STATES OF AMERICA. 826 K. NINTH ...
o STREET,  LOCKPORT,. 1L, 60441 . ..o i (the "Lender") of the
(- same date and covering the l-{Jro erty described in the Security Instrument and located at:

? 724, JUSTINA, STREET, HINSDALE, IL...B092L .. ..,
) {Prapetty Addeess)

f; APDITIONAL COVENANTS. In addition to the covenants and agreements made in the
3 Security Instrument, Borrower and Lender further covenant and agree as follows:

A. SCHEDVLED PAYMENTS OF PRINCIPAL AND INTEREST
The Noie provides for scheduled payments of principai and intercst as follows:

3. PAYMENTS

;- (A) Scheduled s ments

;- I will pay principsi 2ad interest by making payments when scheduled:

: EX 1 will make ... 360 payments of § 924,57 ...................... each on the

T TP T vUr o BT of each MOANTH..........ooooiiiiii
........................................................ beginning on ... SEPTEMBER .1,..1998..... .

;. [J 1 will make payments as ilows:

-

{J In addition to the payments described absve, 1 will pay a "balloon payment” of

- . UUUUURUUO PPN OPPIPPUPN Of civeveiciinicnannaaeita o ... . The Note Holder will deliver or

‘- mail to me notice prior 1> maturity that the balloon jayment is due. This notice will state
! the balloon payment amount and the date that it is due.

: (B) Maturity Date and Place of Payments

' | will make these payments as scheduled until I have paid-a'i of the principal and interest
' and any other charges described below that | may owe under this Note, iy scheduled payments

\ will be applied to interest before principal. If, on ., AUGYST 1,.2028,7 /. . 1 still owe amounts
n under this Note, I will pay those amounts in full on that date, which is called the "maturity date.”

I will make my scheduled payments at 826 E.. NINTH, STREET,, IQCKToRT, Ih..........

G044 ..., or at a different place if required by the MNote Holder,
B. FUNDS FOR TAXES AND INSURANCE

[Mark one}

£R Uniform Covenant 2 of the Security Instrument is waived by the Lender.

(7 Uniform Covenant 2 of the Security Instrument is amended to read as follows:
2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower’s Obligations

[ will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold
payments or ground rents (if any), and hazard insurance on the Property and mortgage insurance
(if any). 1 will pay those amounts to Lender unless Lender tells me, in writing, that 1 do not have
10 do so, or unless the law requires otherwise. I will make those payments on the same day that
my scheduled payments of principal and interest are due under the Note.

{paga_! of 2}
MULTIPURPOSE FIXED RATE PAYMENT RIDER [MULTISTATE) s’S’ C ({ \

Bankers Systam, Inc., St. Cioud. MN (1-800.397 2341) Form MPFR-PRS 11/21/38 i
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