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MORTGAGE

THIS MORTGAGE IS DATED T\AY 6. 1998, between Standard Bank & Trust, as Trustee u/t/a dated 9/6/77 and
known as Trust #5452, whose addr.e< Is 7800 West $5th St, Hickory Hilis, IL 60457 (referred to below as
"Grantor"); ang SUBURBAN BANK ‘& TRUST COMPANY, whose address is 400 E. Lincein Highway, New
Lenox, IL 60451 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable .orsideration, Grantor not personally but as Trustee under the
provislans of a deed or deedi In trust duly rr.cc rded and delivered to Grantor pursuant to a Trust Agreement
dated September 6, 1977 and known aa Trusi #7452, mortgages and conveys to Lender all of Grantor's right,
title, and interest in and to the following described real oroperty, together with all existing or subsequently erected
or affixed buildings, improvements and fixtures; all egserr ents, rights of way, and appurtenances; all water, water
rights, watercourses and ditch rights (including stock 1=-utiities with ditch or irrigation rights); and all other rights,
royalties, and profits relating to the real property, Includiia vithout limitation all minerals, oil, gas, geothermal and
similar matters, located in Cook County, State of lllinois (tte "Real Property"):

LOT 20 IN BLOCK 43 IN F. H. BARTLETT'S CiTY_ U7 CHIiCAGO SUBDIVISION OF LOTS 2 & 3
ASSESSOR’S SUBDIVISION OF SECTION 34, TOWNSHKIF 28 NORTH, RANGE 3 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS (EXCEPT THAT PART OF EAST 129 FEET OF THE
WEST HALF OF THE SOUTHWEST QUARTER OF SECTION (34 AS LIES IN SAID LOT 3 AND EXCEPT

RAILROAD) IN COOK COUNTY, ILLINQIS
The Real Property or its address is commonly known as 8354-58 S, Putuzizi. Chicago, iL
Property tax identification number is 19-34-407-028-0000.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and te all leases of the Property and
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commuarcie!. Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the tollowing meanings when used In thiln Mortgage. Terms not
otherwise defined in this Mortgage sha!! have the meanings attributed to such terms in tke Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United Statas af America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, Including without
limitation KEVIN F. REYNOLDS and MARGARET D. REYNOLDS.

60652, The Real
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Grantor. Thé word "Grantor” means Standard Bank & Trust, Trustee under that certain Trust Agreement
dated Septembar 3, 1977 and known as Trust #5452, The Grantor is the martgagor under this Morigage.

Guarantor. The iwr.r "Guaranior® means and includes without limitatlon each and ail of the guarantors,
sureties, and accommwd avion parties in connection with the indebledness.

improvements, The word “improvements” means and includes without limitation all exigting and future
improvements, buildings. /#uctures, mobile homes affixed on the Real Propesty, facilities, additions,

replacemerts and other construzilon on the Real Property.

. Indebtedness. The word "Indeoctadness™ means all principal and interest payable under the Note and any
: amounts expended or advanced by Lander to discharge obligations of Grantor or expenses incurred by Lender

to anforce obligations of Grantor uncer this Mortgage, together with interest on such amounts as provided in
this Morigage. At no time shail the principal amount of Indebtedness secured by the Mortgage, not

including sums sdvanced to protect the rauurity of the Mortgage, exceed $265,746.00.
Lender. The word "Lender” means SUBUPZAN BANK & TRUST COMPANY, its successors and assigns.

The Lender Is the mortgagee under this Mortgi.ge.
Mortgage. The word "Mortgage® means this Morguge between Grantor and Lender, and inciudes without
limitation all assignments and security interest provialuna relating to the Personal Property and Rents.

Note. The word "Note” means the promissory note or cradit agreement dated May 6, 1988, in the original
principal amoum of $132,873.00 from Borrower to Lenaer, together with ail renewals of, extensions of,
modifications of, refinancings of, consolidations of, and suozarutions for the promissofy nole or agreement.

The Interest rate on the Note is 8.7509. The maturity date of this Morngage is May 6, 2001.

Personal Pro, . The words "Personal Property” mean all aquipment, fixtures, and uther articles of

gersonal opepmwow or hereafter owned by Gran?gr. and now Jr. e‘r)aafter attached or affixed to the Real
roperty; together with all accessions, parts, and additions to, all repisZ.ements of, and ati substitutions for, any

of such propeny. and together with all proceeds (including without iinitation afl insurance proceeds and

rafunds of premiums) from any safe or other disposition of the Propeny.

Propetty. The word "Property™ means collectively the Real Property and ths Farsonal Property.

Real Pro . Tha words "Real Property” mean the pro| . interests and (rights described above in the

'ggnt ofpﬁﬂgage' gaction. o property v

Related Documents. The words "Related Documents” mean and Include withcut Kmitation all promissory

notes, credit agreements, loan agreements, environmental a%reemems. quaratr.ties, =ecurity agreements,

monPagas, deegs of trust, and all other instruments, agreemeants and documents, wtab3r now or hereafter
isting executed in connection with the Indebtedness.

R?'nh. The word "Rents" means all present and fulure rents, revenues, Income, issues, ruyaliies, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERES T IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reascn of any “one action™ or
“antl-deficlency” law, or any other law which may prevent Lender from brl nPing any action aqglnst Grantor,
§ including a claim for deficiericy to the axtent Lender is olherwise entlifed to a claim for deficlency, efore or after
Lender's commancement or completion of any foreciosure action, either judicially or by exercise of a power of

sale.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed ai
Borrower's request and not at the request of Lender; (b) Grantor has the fuil power, right, and authority to enter
Into thie Monfga e and 1o hypothecate the Proper;r; ¢) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or other insirument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order a%)l!cable 1o Grantor; (d) Grantor has established adequale means of
ob alnlng from Borrower on a continuing basis information about Borrower’s financial condition; and rﬁ) Lender
gg?r orxg“a no representation to Grantor about Borrower (including without fimitation the creditworihiness of
+ PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Borrower s.al 1o Lender
all Indebtedneas secured by this Mort agpe as it becomespdue. and Borrower agn Grantor shatl stﬂc't’i?;yperform all
thelr respective obiigations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granor and Borrower agree that Grantor’s possession

and use of the Property shall be govarned by the following provisions:
1t to collect Rents as provided for in the

Possession and Use. Unil in default or until Lender exercises its r!?‘h
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
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possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable conditton and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release," and
"threatened release,” as used in this Mortgage, shall have the same meanings as set ecf’orah in trée

Comprehensive Environmental Response, Compensation, and Liabijlity Act of 1980, as amend 2 U.8.C.
the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.

Section 9601, et seq. S:'ICERCLA") o]
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resqurce
Conservation and Recovery Act, 42 U.S.C. Section 6901, et se%bor other applicable state or Federal laws,

rules, or regulations adoptéd pursuant to any of the foregoing. terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: {a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of an‘( hazardous waste or substance by any person on, under, about or from the Propertiy;
(b} Grantor has no knowledge of, or reason to belleve that there has been, except as previously discloged fo
and acknowledged gg Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenn by
any prior owners or occupants of the Propery or (IQ any actual or threatened litigation or ciaims of any kind
by any person relating to such mattars; and (c) xcelpt as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property

shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, abo.t or from the Property and (li) any such activity shall be conducted in compllance with all
applicable fecural, state, and local laws, regulations and ordinances, Including without limitation those laws,
regulations, ar.d ordinances descrived above. Grantor authorlzes Lender and its agents to enter upon the
Property to ma'e such inspections and tests, at Grantor's expense, as Lender ma{ deem appropriate to
determine complizpce of the Property with this section of the Mortggge. Any inspections or tests made by
Lender shall be Ir; L ander’s purposes only and shall not be construed to create any res onsibility or liability
on the part of Lencar o, Grantor or to any other person. The representations and warranties contained herein
are based on Graniar's-due diligence ‘in investigating the Property for hazardous waste and hazardous
substances. Grantor Ferehy (ai9 roleases and waives any future Ctaims against Lender for indemnity or
contribution_ in the event /G’ antor becomes liable tor cleanup or other costs under any such laws, and (b)
agrees to indemnity ano »2.d harmiess Lender against any and all claims, iosses, liabilities, damages
Penalties_. and expenses which l.ender may directly of indirectly sustain or suffer resulting from a breach of
his section of the Mortgage ~r is.2 consequence of any use, generation, manufacture, storage, disposal,
release or threatened release uciivring prior to Grantor's ownership or interest in the Property, whather or nol
the same was or should have Oeern-known to Grantor. The provisions of this section of the Mortgage
including the abfigation to indemnify, shall survive the payment of the Indebledness and the satisfaction and
reconveyance of the lien of this Mor’gage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or Lih2rwise.
Nuisance, Waste. Grantor shall not causf, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property ar a7y portion of the F'roPerty. Without limiting the generality of the
foregoing, Grantor will not remove, or grar. v any other part¥ he right to remove, any timber, minerals
(including oil and gas), soli, grave! or rock proc ucts.without the prior written consent of Lender.

Removal of Improvements. Grantor shall not d(maol.sh or remove any improvements from the Real Property
without the prior written consent of Lender. As a cordition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfacor _to lender to replacé such Improvements witi

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and regrasontatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests and o nipect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compiiance with Governmental Requirements. Grantor shz!" promotly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authoritics anplicable to the use or occupancy t:fr thg

Property, including without limitation, the Americans With Disablliiies Ast. Grantor may contest in g ait
any such faw, ordinance, or regulation and withhold compliance duins any proceeding, including appropriate
ﬁ.g go and so lgng as, in Lender's sole

appeals, so long as Grantor has notified Lender in writing prior to du
opinion, Lander's interests in the Property are not Jeopardized. Lende: ey require Grantor to post adequate
security or & surety bond, reasonably satisfactery to Lender, 1o protect Lerde. s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended 'he Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which fron. vhe character and use of the

Property are reasonably necessary to protect and preserve the Property.
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare imme liats iy due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writie:i =cnsent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means tip'conveyance of Real
Property or any right, titte or interest therein; whether legal, beneficial or equitable; wnether voluntary or
involuntary; whether by outright sale, deed, Installment sale contract, land contract, contract 1c/ <eed, leasehold
interest with a term greater than three (3) years, lease-option contract. or by sale, assignment, ur transfer of any
beneficial interest In or to any land trust hulding title to the Real Property, or by any other method of conveyance
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-of Real Property interast. If any Grantor is a corporation, partnership or limited fiability company., transfer also
-includes any change in wnership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited fiability comprzny interests, as the case may be, of Grantor. However, this option shall not be exercised

'by Lender It such exercise 3 rohibited by federal law or by lllinois law.
TAXES AND LIENS. The io’av’ng provisions relating to the taxes and liens on the Property are & part of this

Mortgage.
Payment. Grantor shafl pav wnen due (and in all events prior to delinquency) all taxes, olf taxes, special
tax‘gg, agsessmeants, \nvatt‘a:'ra charp=s and‘ sewer service chgrges levied agajngt) or on accgax{ of the #roggn(r:ty.
and shall pay when due aif cleim. for work done on or for services rendered or material furnished to the
Propsrty. Grantor shall maintain «ha Progertiy free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except fo-<he lien of taxes and assessments not due, and except as otherwise
provided in the followirg paragraph.

HI&M To Contest. Grantor may withhuid zayment of any tax, agsessment, or claim in connection with a good
faith dispute over the obligation to pay, 8¢ ic.1a as Lender’s interest in the broperty Is not A%o ietﬁdg?gés Ig Ig Iif'eg
i \

arises or is filed as a result of nonpayment. Grantor shall within fifteen (15) days after t
Ror to7 has notice of the filing, ‘SGC)UI'BYUS;IB discharge of the lien, or if

o ﬁIedhwltEIennéigree 38(9081 o l(tj ax?ﬂ'la ﬂfén%rei?ﬂc or a sufficient corporate surety bond or other security
' & 8 r
H costs and atiornays’ fees or other

requested

sg?lsﬁ't:tory to Lender in an amount sufficiant to discharge the lien plus an*

charges that could accrue as a resuil of a foraclosure or sale under the lien. In any contest, Grantor shall
alend fz any aoversa judgment before enlorcem’%nr}, ‘ggainst the Property.

itself and Lender and shall satis
rantor shall name Lender as an add

proceadinge
Evidence of P nt. Grantor shall upon demand furnist. 12 Lender satisfactory evidence of payment of the
ents and shall authorize the appropriate %oev‘e_’:'nmental official to deliver to Lender at any time

tamtor assess
a en statement of the taxes and assessments against t
work is commenced,

Notice of Construction. Grantor shall notify Lender ai least fift.c. (15) days before any C
any. services are furnished, or any materials are supplied to the Propsay, if any mechanic's lien, materiaimer: s
tlen, or other liert could be assérted on account of the work, sersices, or materials and the cost exceeds

rantor wili upon request of Lender furnish to Lender afvarce assurances satisfactory to Lender

1 .00. G
that Grantor can and will pay the cost of such improvements.
‘PROPERTY DAMAGE INSURANCE. The following provisions relating to incuvinig the Property are a part of this

Mortgagse.
Maintenance of Insurance. Grantor shall procure and maintain policies Of fire Insurance with standard
the full insurable value covering all

extended covera?g andorsements on a replacement basis for
lmﬂrovemems on the Real Property In an amount sufficient to avoid application o any ~oinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure anf, maintain comprehensive
gegeral liability Insurance in such coverage amounts as Lender may reauest with Le Car being n as
addiilonal ineiureds In such [ability insurance nolicies. Additionally, Gramtor shai .nnintain ‘such other
insurance, including but not limited to hazard, pusiness interruption’ and boller insuiar.cs as Lender may
re%glre. Policies shall be written by such insurance com,’:anies and in such form as a7 be reascnably
a l:nabie to Lander. Grantor shail deliver to Lender certificates of coverage from each irsu.er containing a

oﬁu ation that coverage will not be cancelled or diminished without a minimum of ten (10) ue e’ prior written
notice to Lender and not containing any disclaimer of the insurer’s llability for failure 10 give suwch notice. Each
insurance policy also shall inciude an endorsement providing that coverage in favor of Lender will not be
Impaired in any way by any act, omission ar default of Granfor or any gther person. Should the Real Property
at any time bécome iocated In an area designated by the Director of the Federal Emergency Management
Agency as a ﬁpeflal flood hazard area, Grantor agrees to obtain and maintain Federal Flood InSurance for the
ncipal bafance of the loan, up to the maximum policy limits set under the National Flood

full unpald
ggzgra:?ce P?ogram, or as otherwise required by Lender, and to maintain such insurance for the term of the

ional oblig:e under any surety ed in the contest

ication of Procceds, Grantor shall prgg:fllg notiaa Lender of any loss or damage 1o the Property if the
imated cost of repair or replacement exceeds $1,000.00. Lender may make Proof of loss if Grantor fails to
do so within fiteen (15) days of the casually. Whaether or not Lender’s securll}l [:] imlpalred. Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
r the restosation and repair of the Property. 1If Lander alects 1o apply the proceeds to restoration and repair,
rantor shall repair or replace the damagéed or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the praceeds for the
reasonable cost of repair or restoration it Grantor Is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not Committed to the r t or
restoration of the Property shall be used first to pay any amount owing to Lender under this Morigage, then 1o
if" any, shall plied to the principal balance of tgg

accrued Interest. and the remainder all be
Pr';degbzoe%r:::?ér if Lander holds any proceeds after payment in fuil of the indebtedness, such proceeds shall

Unexpired Insurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
haser of the Property covered by this Mortgage at any trusiee’s sale or other sale held under the

rc|
gruovfsions of this Mortgage, or at any foreclosure sale of such Property.
Grantor's Report on Insurance. Upon requast of Lender, however not more than once a r, Grantor shall
furnish to Lender a report on each gglstlr?g policy of insurance showing: (a) the name of the insurer; (b) the

A
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risks insured; (c) the amount of the policy; (d} the property insured, the then current replacement value of
such property, and the manner of dete[mmlng that vaiue; and ([e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser gatisfactory to Lender determine the cash value

replacement cost of the Property.
TAX AND INSURANCE RESERVES., Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivaient to 1/12 of the annual real estate taxes and Insurance prémiums, as estimated by Lender, 8o as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro~rata share of
aill assessments and other charges which may accrue against the Property. If the amount so estimated and paid
shall prove t0 be insufficient 1o pay such taxes, insurance premiums, asscssments and other charges, Grantor
shall pay the difference on demand of Lender. All such payments shall be carried in an interest-Iree reserve
account with Lender, provided that if this Morigage is_ executed in connection with the granting of a mortgage on a
single-tamily owner—occupled residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender to secure the ?aymem of estimated taxes, insurance
premiums, assessmeants, and olther charges. Lender shall have the right 1o draw upon the reserve (or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of an?v item
before paying 'it. Nothing in the Morigage shall be construed as rec||uiring Lender to ‘advance other monies for
such purposes, and Lender shall not incur any liability for anythlng t may do or omit to do with respect to the
reserve account. Subject to any limitations set by applicable law, if the amount so estimated and paid shall prove
to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor shall pay the
difference as rer;uired by Lender. All amounts in the reserve account are hereby pledged to further securé the

indebtedness, «na Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon
the cccurrence o1 an event of defauit as described below.

EXPENDITURES @Y LtENDER. If Grantor fails to comply with any provision of this Mortlgage, or if any action or
groceedmg is comineared that would materially affect Lender’s ‘interests in the Prope hngrr%%eJn??h gregﬁcge?

ehall may, but shali rot be required to, take any action that Lender deems appropriate.
expends in so doing wi'"rear_interast at the rate provided for in the Note from the date incurred or paid by Lender
to the daie of repayment by Grantor. All such expenses, at Lender's option, will fa) be payable on demand, (b}

be added to the balance uf ine Note and be apportioned among and be payabile with any instaliment payments to
term of the Note, or

become due during either (i)..n2 term of any applicable insurance policy or (i) the remalninﬁ
(c) be treated as a balloon payraent which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amcounts, The rights provided for'in this paragraph shall bé In addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender

ghgll not be construed as curing bz sefaul
ad.

s0 as to bar Lender from any remedy that it otherwise would have

WARRANTY; DEFENSE OF TITLE. The/folicwing provisions relating to ownership of the Property are a part of this

Mortgage.
Title. Grantor warrants that: (a) Grarto’ holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encuinbrances other than those set forth in the Real Property description
or in any tfitle insurance poficy, titte report, </ final title opinion issued in favor of, and accepted by, Lender in
conneclion with this Mortgage, and (b) Grar«cr nas the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the pavagraph above, Grantor warrants and will forever detfend
the title to the Property against the lawful claims of alt persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the rominal party in such proceeding, but Lender shall be

entitled to participate in the proceeding and 10 be reprezeriad In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lander such Instruments as Lender may request
from time to time 1o permit such participation.

Compliance With Laws. Grantor warrants that the Property s=a Grantor's use of the Property complies with
ail existing applicable laws, ordinances, and regulations of governmziial authorities.

CONDEMNATION. The foliowing provisions relating to condemnation cf the Property are a part of this Mortgage.

Apglicatlon of Net Proceeds. If all or any part of the Property Is cord-ained by eminent domain proceedings
or by any {)roceedmg or purchase Iin lieu of condemnation, Lender mav a’ its election require that all or any
ortion of the nel proceeds of the award be applied to the Indebtedness rr the repair ar restoration of the

roperty. The net proceeds of the award shall mean the award after jmy:nent of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptis notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the act'on’ and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be eatitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, 2nd wrantor will deliver or

c:alL_lt?ei toﬂbe delivered to Lender such instruments as may be requested by it from timaz to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foilnwing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents In

addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together




UNOFFICIAL COP

'§649969 e o3¢ o

MORTGAGE Page 6
(Continued)

with all expensns incurred In recording, perfecting or continuing this Mortgage, including without limitation all
taxes, faes, docu netary stamps, and other charges for recording or registaring this Mortgage.

Taxes. The fallomr‘g shall constitute taxes to which this section af;plies: (a) a specific tax upon this type of
Mortaage or upon - alur-any part of the indebtedness secured by this Mortlgadge: {b) a specific tax on Borrower
which Sorrower s autr oizad or required to deduct from payments on the indebtedness secured b thime of
Morigage; (c) a tax on ih's (vpe of Mortgage chargeable against the Lender or the haider of the Note; d)
a specific tax on all or an, nortion of the Indebtedness or on payments of principal and interest made by

Borrowaer.
Subsequent Taxes. [f any tar-'0 which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall hyava tha. came effect as an Evegt of Defaull (as defined beiow), and Lender may
axercise any or all of its avallabic remedies for an Event of Defauit as provided below uniess Grantor either
a} pays the tax before it becomes de'. quent, or ‘ﬁ) contests the tax as grovldad above in the Taxes and
lens sectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STA E’JENTS. The following provisions relating to this Mortgage as a

security agresment are a part of this Morngage.
. Security Agreement. This instrument shall Co-etitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under

the Unifoerm Commercial Code as amended from time o time.
Security Inerest. Upon request by Lender, Graitor shail execute financing statements and take whatever
other action is requested by Lender to perfect and ccntinue Lender's security interest in the Rents and
Personal Property. In addition to recording this Monp~oas in the real property records, Lender may, at any
kldme and without further authorization from Grantor, file execited counterparts, copies or reproductions of this
ortgage as a financing statemsnt. Grantor shall reimbursr iLonder for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shad r.4»2mbie the Personal Property in a manner and
at a piace reasonably convenient to Grantor and Lender and .’ it available to Lender within three {3) days
aftar receipt of written demand from Lender.
Addresses. The mail[n? addresses of Grantor {debtor) and Lende. (secured parly), from which information
concerning the security interest granted by this Mortgage may be cbtahnd (each as required by the Uniform
Commerclal Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisioré we'ating to further assurances and
attornay-in-fact are a parn of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lariaer, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, 1o Lender or 10 Lcnder's designee. and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the sase may be, al such times
and in such offices and places as Lender may deem appropriate, any and all such mulgages, deeds of trust,
security deeds, security agresments, financing statements, continuation statemen s, iistruments of further
assurance, certificates, and other documens as may, in the sole opinion of Lender, e (¢ assary or desirable
in 3rder to effectuate, complete, perfect, continue, or presarve (a) the obligations of Zarinfor and Borrower
under the Note, this Mortqage, and the Related Documents, and (D) the liens and securit, Irierests created by
ﬁﬂs Mortgaqe as first and prior liens on the Property, whether now owned or hereatier acruired by Grantor.
niess prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburs<. Lender for all

costs and expenses incurrad in connection with the matters referred to in this paragraph.
h, Lender may

Altorney-in-Fact. M Grantor tails to do any of the things referred to in the preceding paragr
do so for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor herebwy
itrevocably ints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dellverlnF.
recording, and doing all other things as may be necessary or desirabie, in Lender's soie opinion, o

filing,
accgmpllsh the matters refarred to in the preceding paragraph.
and otherwise performs all the

FULL PERFORMANCE. Ii Borrower pae"s all the Indebtedness when due,
age, Lender shall execute and deliver to Grantor a sultable

obligations imposed upon Grantor under this MortP
satisfaction of this Mortgage and suitable statemenis of termination of any ﬂnancinq'statement on file evidencing
Lender's security Interest in the Rents and the Personal Prof;r)eny. Grantor will pay, it permitted by applicabile law,
any reasonable termination fee as determined by Lender from time to time. i, however, payment is made by
Borrower, whethar voluntarily or otherwise, or by guarantor of by any third party, on the Indebtedness and
thereafter Lender ig forced to remit the amount of that payment (a) 10 Borrower's trustee in bankruptcy or 1o any

similar peraon under any federal or state bankrupicy law or law for the rellef of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiclion over Lender or any of Lender's
ro?er‘y. or SC) Ety reason of any settlement or compromiseé of any claim made by Lender with any claimant
nciuding withouf limitation Borrower), the Indebtedness shall be considered unpaid for the pu e of
aenforcement of this Mortgage and this Mortgage shall continug to be efective or shall be reinstated, as the case
mag be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evi encfng the Indebtecness and the Property will continue to secure the amount repaid or recovered to ihe same
extent as !f that amount never had been criginally recelved by Lender, and Grantor shall be bound by any
Judgment, decree, order, settiement or compromige relating to the indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default™)
under this Mortgage:
Default on Indebledness. Fallure of Borrower to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
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112 gggr{;ggt for taxes or insurance, or any other payment necessary o prevertt filing of or to eflect discharge of
. 5 .
r
i Comptliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
TR condition contained in this Mortgage, the Note or in any of the Related Documents.
P Default in Fevor of Third Parties. Should Borrower or any Grantor default under any loan, extension of

credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
) or person that may materially atiect any of Borrower’s or any Grantor's Pro erty or Borrower's ability to repay
3 the Note or Borrower’s or Grantor’s ability to perform their respective obligations under this Mortgage or any of
7 the Related Documents.
False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Morngage, the Note or the Related Documents is false or misieading in any
material respect, either now ¢r at the {ime made or furnished.
Defective Collateralization. This Mortpgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.
Death or Insolvency. The death of Grantor or Borrower or the dissolution or termination of Grantar or
Borrower’s existenceé as a going business, the insolvency of Grantor or Borrower, the appointment of a
receiver for any parnt of Grantor or Borrower's property, any assignmem for the benefit of creditors, any type of
creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or
against Granter or Borrower.
Foreciosure, Forfeiture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Granlor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeituré proceecdiry, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond fei tha claim satisfactory to Lender.
Breach of Other Agrieraant. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Burrowar and Lender that is not remedied within any grace period provid therein,
including without limitatior. 7iny agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether exlisting now or later.
Events Affecting Guarantor. A~y of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor din.c or bosomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebieuness.
Adverse Change. A material advers: change occurs in Borrower's financial condition, or Lender belleves the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems ltcelf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upor the occurrence of any Event of Defauit and at any time thereafter,
Lender, at its option, may exercise any one or w.0’e of the following rights and remedies, In addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the rigint at its option withaui notice to Borrower to declare the
entir_eégdtebtedness immediately due and payable, inciuding any prepayment penaity which Borrower would be
requir 0 pay.
UCC Remedies. With respect to all or anr par_of the'Parsonal Property, Lender shall have all the rights and
remedies of a secured party under the Unifo
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Collect Rents. Lender shall have the right, without notica 1~ Grantor or Borrower, ta take possession of the
Property and collect the Rents, including amounts past due‘a~.d unpaid, and appcl!y the net proceeds, over and
above Lender's costs, against the Indebledness. In furtherance rf this right, Lender may require any tenant or
other user of the Properly t0 make payments of rent or use fccs cilr-"_*tl¥l to Lender. If the Rents are coliected
by Lender, then Grantor Irrevocably designates Lender as Granto ‘s ottorney-in-fact to endorse instruments
received in paymment thereof in the name of Grantor and to negoatiate the same and collect the proceeds,
Payments by tenants or other users to Lender in response 1o Lender £ 'damand shall satisfy the cbligations for
which the payments are made, whether or not any proper grounds (ur the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or-tr.cvgh a receiver.

Morigagee In Possession. Lender shajl iave the right to be placed as mc(iydagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with .he power to protect and preserve
the Property, to operate the Property preceding fareclosure or sale, and to collect the Rents from the Propetty
and apply the proceeds, over and above the cost of the recewershig, a%ains' the Indebtedness. The
mortgagee in Possessiqn or receiver may serve without bond If permitted by liaw. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the’ Froparty exceeds the

indebtedness by a substantial amount. Employment by Lender shall not disquality a pzreon from serving as a

receiver.

Elhudg:lal Frct:reclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest/tn all or any part of
e Property.

Deficiency Judgment. If permitted by applicable faw, Lender may obtain a judgmerit for any deficlency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the

rights provided in this section.
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Other Remedies. Lender shall have all other rights and remedies provided in this Mongage or the Note or
avaiiable at law ¢ 1) equity.
Grantor or Borrower hereby waive any and

Sale of the Propud,. To the extent permitted by applicable law,
all right to have thy o'openfy marshalled. [n exercising its rights and remedies, Lender shall be free to seil all
or any part of the Prof<ny fogether or separately, in one sale or by separate sales. Lender shal! be entitled to
bid af any public sale tn #7.or any portion of the Property.

lace of any pubiic sale ¢! the

Notice of Sale. Lender sa/ give Grantor reasonable notice of the time and {
sale or other intended disposition of the Personal

Peraonal Pro or of the th-he after which an jvate
Property I8 topggymade. Raasonable notice shal rr?gan notice given at least ten (10) days before the time of

the sale or disposition.
Walver; Election of Remedies, 2 waiver by any party of a breach of a provision of this Mongage shall not
constitute a waiver of or prejudice the & ‘rg's rights otherwise to demand strict comPI!ance with that provision
or any other provision. Election by Cender to pursue any remedy shall not exclude pursuit of any other
rem ¥ and an election to make expanditires or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grar.or or Borrawer to perform shall not affect Lender’s right 1o declare a
default and exercise its remedies under tnls laorgage.
Atlorneys’ Fees; Expenses. [t Lender inciftutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as atforneys’
fees a! trial and on any appeal. Whether or no. an-court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necestdry at any time for the protection of its interest or the
anforcement of its rights shall become a of tha Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁal at the rat: froviged for in the Note. Ex‘)enses covered by this
?araaraph include, without limitation, however subjeci-<c any limits under aPlecable aw, Lender's attorneys’
eag and Lender's legal expenses whether or not there is'g lawsuit, including attorneys’ fees for bankrupicy
proceedlggs {including etforts to modlm of vacate any avtomatic stay or injunct on& appeals and any
ant!cilpat post-judgment coflection services, the cost of srarhing records, obtaining 1 fe reports {inciuding
foreclosure reports), surveyors’ reporte, and appraigal fees, ar.d fitle insurance, to the extenl permitted by
applicable law. Bofrower also will pay any court costs, in additio~ 0 all other sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thi, Mongage, including without limitation any
notice of defauit and any notice of sale to Grantor, shall be in wriiing, riay be sent by telefacsimile a{!.mua-sza
otherwise required by law), and shall be effective when actually delive.ou. or when deposited with a naticnally
recognized overnight courier, or, if mailed, shalt be deemed effective wher: .ag osited in the United States mall first
ciass, certified or registered mall, Iposteage prepaid, directed to the addresser skown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage oy aiving formal written notice to the
cther parties, 8paci ln? hat the purpose of the notice is to chang’a the party’a aguress. All copies of notices of
foreclasure from tne holder of any lien which has priority over this Mortgage shaul bi: sent to Lender’s address, as
shown ngar the beginning of this Mortgage. For notice purposes, Grantor agrees tv keep Lender informed at all
times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of "his Mortgage:
Amendments. This Morigage, together with any Related Documents, constitutes the edirs undergtanding and
amendment 1o this

B O e P O T e ot Siamad by s Dary of Parios S0Lr T 16 Do Charged
u v r e ugi e char or
boun% gy the alteration or amendmgnt. 9 9 y party or pa R 9
antor ‘ghal! furnish to

Annuail Re
Lender, upon request, a certified statement of net operating income receiv
Grantot's previcus fisca) year in such form and detall as Lender shall require. “Net ope‘:“attl‘nﬂ‘éncome' sh

mean all cash receipts from the Pro iess ali cash expenditures made in cormection

the Property. P pery pen

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
llinols. This Mortgage shall be governed by and construed in accordance with the (aws of the State of
Hlinols.

C n Headl . Caption headings in this Mortgage are for convenience purposes only and are not to be
u to Interprgtg:r deﬂr'\;e the provistons of this Mogggge. P y

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any tima held by or for the benefit of Lender in any capacity, without the written

congent of Lender.
Parties. _All obligations of Grantor and Borrower under this Mortgage shaliB be joint and several, and

Mumf»o
all raferences to Grantor shall mean 2ach and every Grantor, and ail references to Borrower shall mean each

. It the Property s used for purposes other than Grantor's residence, Gr
ivad from tha Propzrty durir::lﬁ
of

aﬁg ﬁ\é?‘rgaggrrower, This means that each of the persons signing below is responsibie for all obligations in
Severability. If a court of competent Jurisdiction finds any provision of this Mortgage to be Invalid or
unenforceable as o any rson or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumsiances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
ifted, it shall be atricken and ali other provisions of this Mortgage [n all other respects shall

cannot be 8o mod
remain valid and enforceable.
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Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parlies, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
torbearance or extension without releasing Grantor from the cobligations of this Meorigage or liability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemptlon. Grantor hereby releases and waives all rlghts and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived anY_ rights under this Mortgage (or under
the Related Documents) unless such waiver s in writing and signed by Lender. No delay or omission on the
part of Lender in e_xerclsln%.any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or_any other provision, No prior waiver by Lender, nor any
course of deal'.y t.etween Lender and Grantor or Borrower, shall constituta a waiver of any of Lender’s rights
or any of Gra~w:- or Borrower’'s obligations as to any future transactions. Whenever consent by Lender is
required in :: - "Aortgage, the granting of such consent by Lender In any instance shall not constitute

continuing consent to subsequent instances where such consent is required.
but as Trustee as provided above

GRANTOR'S LIABILITY. This Mortgage Is executed by Grantor, not dpersonall?r )
in the exercise of the power and the authority conferred upon and vested [n it as such Trustee (and Grantor
thereby warrants inot it possesses full power and authority to execute this instrument). It is expressly understood
and agreed that wit', the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each ans-all of the warranties, indemnities, representations, covanants, un ertakings, and agreements
made in this Morigege on the part of Grantor, whlle in form purporting to be the warranties, indemnities
representations, covenzns, undertakings, and agreements of Grantor, are nevertheless each and every one ol
them made and intenasd not as persona] warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantc. o for the purpose or with the intention of bindm% Grantor personally, and nothing In this

ortgage or in the Note sna'i be construed as creatln% any liablility on the part of Grantor personally to pay the
Note or any interest that mav accrue thereon, or any other Indebtedness under this Mortgage, or to Reriorm an
covenant, undertaking, or aggpanent. either express or implied, contained in this Mortgage, all such liability, if
any, being expressl%( waived by l.ender and by every person now or hereafter claiming any right or security under
this Mortgage, and that so far oo Grantor and its successors personally are corcerned, the legal holder or holders
of the Note and the owner or owners uf any Indebtedness shall iock solely to the Property for the payment of the
Note and Indebtedness, by the enforceraent of the llen created by this Mortgage in the ‘manner provided in the
Note and herein or by action to enforce the personal liability of any Guarantor.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
Standerd Bank & Trugt ympaiy, as aforesgid —
g d GNP —

d'Slgrier Bridgette W. Scanlar, /L.V.P. & T.0.

i )
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- CORPORATE ACKNOWLEDGMENT
STATE OF __ Jllingis fo )
)ss
COUNTY OF___Cook / )
On this _26th day of Rplay .- ., 19 8§ before me, the undersigned Notary Fublic, personally

appearsd Trust Officers, of Standarg Rank & 'rrust and known to me to be an authorized ageng of the
corporation that execuled the Mortgage anc acknowledged the Mortgage to be the free and voluntary act and
deed of the corporation, by authority of #3 2viaws or by resolution of its board of directors, for the uses and . .
purposes therein mentioned, and on oath stated that he or she is authorized to execute this Mortgage and in fact

executed the Mortgage on behalf of the corporiticn,
B Dolnom O d..
Notary Publlc in and for the State of __-[1]innis

My eommlcslon explres ilarch 31, 2002
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