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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DJATFD MAY 6, 1998, between Standard Bank & Trusi, as Truste: uit/a
dated 9/6/77 and known as Truat #5(52, whose address is 7800 West 95th St, Hickory Hills, IL 60457
(referred to below as "Grantor"); and 51 o!JRBAN BANK & TRUST COMPANY, whose address is 400 E.
Lincoln Highway, New Lenox, IL 60457 (reic-rcd to below as "Lender").

ASSIGNMENT. For valuable consideration, Gristor assigns, grants a coniinuing security interest in, and
conveys to Lender aifi of Grantor's right, title, ard irtarest in and to the Rents from the following described
Property localed in Cook County, State of lllinols:

LOT 20 IN BLOCK 43 IN F. H. BARTLETT'S .£{7Y OF CHICAGO SUBDIVISION OF LOTS 2 & 3
ASSESSOR'S SUBDIVISION OF SECTION 34, TOWMSYIP 38 NORTH, RANGE 3 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS(E>.CEPT THAT PART OF EAST 129 FEET OF THE
WEST HALF OF THE SOUTHWEST GUARTER OF SECTICN 34 AS LIES IN SAID LOT 3 AND EXCEPT

RAILRCOAD) IN COOK COUNTY, ILLINOIS

The Real Property or its address Is commonly known as 8354-58 (5. Pu'aski, Chicago, IL 60652. The Real
Property tax identification number Is 19-34-407-028-0000.

DEFINITIONS. The following words shall have the following meanings when uzad in this Assignment. Terms not
otherwise defined In this Assignment shall have the meanings attributed to such/rerms in the Uniform Commercial
Code. All references o dollar amounts shall mean amounts in (awfui money of the United States of America.

Assignment. The word "Assignment" means this Assignment of Rents betwcen Crantor and Lender, and
includes without limitation all assignments and security interest provisions refating t« the Rents,

Borrower. The word "Borrowar" means KEVIN F. REYNOLDS and MARGARET D. REXNTwLDS.

Event of Default. The words "Event of Default” mean and include without limitation ariy of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means any and all persons and entities executing this Assignment, including
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without limftat’'on all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing th.s. Assignment only to grant and convey that Grantor's interest in the Real Property and to
grant a security ‘ite'est in Grantor's interest in the Rents and Personal Property to Lender and is not

personally liable unae/ the Note except as otherwise provided by contract or lav:.

Indebtedness. The word Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advar.c~d by Lender to discharge obiigations of Grantor or expenses incurred by Lender
to enforce cbligations of Grantor-under this Assignment, together with Interest on such amounts as provided in

this Assignment.
Lender. The word "Lender” means S'"2URBAN BANK & TRUST COMPANY, its successors and assigns.

Note. The word "Note" means the romissory note or credit agreement dated May 6, 1998, In the original

principal amount of $132,873.00 from Borrower to Lender, together with all renewals of, extensions of,
rodifications of, refinancings of, consoliditio s of, and substitutions for the promissory note or agreement.

‘The interest rate on the Note is 8.750%.
The word "Property” means the real priperty, and all improvements thereon, described above in

Pro .

the Rxggignmem" section.

Real Pro| . The words "Real Pro " mean ba oro , interests and rights described above in the

" ropertyplg;?nmon' section, perty perty 9

Related Documents. The words "Related Documente’ ~iean and include without limitation all promissory

notes, credit ggreemenm. loan agreements, environmental aqreemants. guaranties, security agreements,
s of trust, and all other instruments, agree’arats and documents, whether now or hereafter

monPages. de
existing, executed in connaction with the indebtedness.

Rents. The word "Rents” means ail rents, revenues, income, issues, nrofits and proceeds from the Property,
whether due now or later, including without limitation all Rents froni all leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBT.0’.£SS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT,
ND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCE’TED ON THE FOLLOWING

RMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of ‘a~y. "one action” or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any acuch against Grantor,
including a claim for defictency to the extent Lender is otherwise entitled to a claim for deficizr.cy, before or after
kaelr;der's commencement or completion of any foreclosure action, either judicially or by exeicigs.of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES., Grantor warrants that: (a) this Assignment is executed at
Borrower's request and not at the request of Lender; {b} Grantor has the full power, right, and authority to enter
¢} the provisions of this Assignment do not confiict with, or

into this Assignment and to hypothecate the Property; {

resuit in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of
anr jaw, regulation, court decree or order applicable to Grantor; "(d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis information about Borrower's financial condition; and r%e} Lender
g%?rower)e no representation to Grantor about Borrower (including without limitation the creditworthiness of
BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about an% action or inaction
Lender takes In connection with this Assignment. Barrower assumes the rasponsibility for being and keepin
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction o
Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
reallzing upon the Property rower agrees to remain liable under the Note with Lender no matter what action

. Borro
Lender takes or falls to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
y to Lender all amounts secured by this Assignment as they become due, and shail strhcﬂy

Qrantor shall
ﬁm all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect
Grantor may remain in

ents a8 provided below and so long as there Is no default under this Assignment,
and collect the Hents, provided that the granting

p?omalon and control of and operate and manage the Pro|
gr &1&2 ot a to coliect the Rents ghall not constitutge Lender'spgggsent to the use of cash collateral in a ban ruptcy

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESFECT TO THE RENTS. With h
Rents, Grantor represwts and warrants to Lender that: fth respect to the

.
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Ownership. Grantor is entitled to receive the Rents free and clear of all rights, Ioans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
Right 1o Aasign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. “For this purpose, Lender Is hereby
given and granted the following rights, powers and authority:
Notice to Tenants. Lender may send notices to any and ail tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other persons liabla tharefor, all of the Rents; institute and carry on all fegal
proceedings necassary for the protection of the Property, including such proceedings as may be necessary 1o
recover possession of the Property; collect the Rents and remove any tenant or tenants or other persons from

the Property.

Maintain the Property. Lender may enter upon the Property to malntain the Property and keep the same in
repair; 1o pev \he costs thereof and of ail services of all employees, (nciuding their equipment, and of all
continuinn costs and expenses of |"t_laintalﬂln?1 the Property In proper repair and condition, and also to pay all
taxes, assessmunts and water utilities, and the premiurns on fire and other insurance effected by Lender on

the Property.
Compliance with-Lrws. Lender may do any and ali things to execute and comply with the laws of the State of
lilinois and aiso al’ ot’.er laws, rules, orders, ordinances and requirements of all ather governmental agencles

atfecting the Property.
Lease the Property. Lenac: may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as .ender may deem appropriate.

Lender_rsay engage such agent or agents as Lender may deem appropriate, either in

Employ Agents,
o rent and manage the Property, including the collection and appiication

Lender's name or in Grantor's namie,

of Rents.

Other Acts. Lender may do ail such other things and acts with respect 1o the Property as Lender may deem
opriate and may act exclusively 7.nd solely in the place and stead of Grantor and to have all of the powers

appr
oP%rantor for the purposes stated above.
acts or things, and the fact

No Requirement to Act. Lender shall riot be required to do any of the foregoing

that Lender shall have performed one orrwe of the foregoing acts or things shall not require Lender to do

any other specific act or thing.
APPLICATION OF RENTS. All costs and expenscs incurred by Lender in connection with the Property shall be for
Grantor and Borrower's account and Lender may pay fuch costs and expensas from the Rents. Lender, In its sole
discretion, shall determine the application of any and all 3ents recelv bg it; however, any such Fents raceived
by Lender which are not applied 10 such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and rot reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall bc rayable on demand, with Interest at the Note rate from

date of expenditure until paid.

FULL PERFORMANCE. ! Grantor pays all of the indebtcdress when due and otherwise performs ali the

obligations imposed upon Grantor under this Assignment, the Mo‘e, and the Related Documenis, Lender shall
eliver to Grantor a suitable satisfaction of this Assigr.mant and suitable statements of termination of

execute and
financing statement on file evidencing Lender's segurity “inerest. in the Rents and the F‘rc:pevrat!),/ine rﬁmlg

an
tersr’nination fee required by law shall be paid by Grantor, it permiited Ly opplicable law. [f, however,
made by Borrower, whether volumarlly or otherwise, or by guarantor of bv_any third party, on the Indebtedness
and thersafter Lender is forced to remit the amount of thdat payment (a) i~ Rorfower's trustee In bankruptcy or io
any similar person under any federal or state bankruptcy law or law for tnz enilef of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdict.on: over Lender or any of Lender's
ropertly, or gc) by reason of any settlement or compromisé of any claim ‘m=de by Lender with any claimant
8 the Indebtedness shall be consiceed unpaid for the purpose of

I
ncluding without limitation Ecrrowerl,
enforcement of this Assignment and this Assignment shall continue to be etffective or shall be reinstated, as the
case may be, notwithstanding any cancellation of this Assignment or of any note or »ther instrument or a rgesn;g?é

evidencing the Indebtedness and the Property will continue to secure the amount repalu or recovered to
extent as if that amount never had been originally recelved by Lender, and Granor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to thizAssainnment.

EXPENDITURES BY LENDER. If Grantor falls to camply with any provision of this Assigrirrant, or if any action or
roceeding is commenced that would materially affect” Lender’'s interests in the Property, wohder on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apgropriate. ny arount that Lender

expends in so doing will bear_interest at the rate provided for in the Note from the date incurreu ¢ paid by Lender

to the date of re a¥ment by Grantor. All such expenses, at Lender’s option, will {a) be payablc.on demand, (b}

be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to

become due during either (i) the term of any applicable insurance policy or” (ii} the remaining term of thé Note, or
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‘('tl? be treated as a Falloon payment which will be due and payable al the Note'es maturity. This Assignment aiso
Il sBecura paymer( ¢ these amounts. The ;ights provided for in this paragraph shall be in addition 1o any olher

rlghta or any remedias (n which Lender may be enlitled on account of the default. Any such action by render

gaa!l not be construea s curing the defaulf so as to bar Lender from any remedy that it otherwise would have

DEFAULT. Each of the folloa'ng, at the option of Lender, shall constitute an event of default ("Event of Default”)

undaer this Assignment:
Defauit on Indebtedness. ‘Fullure of Borrower to make any payment when due on the Indebtedness.

Cl:nnﬂilanoe Default. Failure of QArantor or Borrower to compty with any other term, obligation, covenant or
condition contained in this Assigam ert, the Note or In any of the Related Locuments.

Default in Favor of Third Partier. Should Borrower or any Grantor default under any loan, extension of
credit, securlty agreement, purchase ¢; s\esg agreement, or any other agreement, in favor ‘of any other creditor
or pereon that may materially affect ay ct Borrower's property or Borrower's or any Grantor's ability to repay
the Loans or parform their respective «Slications under this Assignment or any of theé Related Documents.
False Siatements. Any warramx. represcrizilon or gtatement made or furnished to Lender by or on behalf of
Grantor or Borrower unider this Assignment. the Note or the Related Documents is false or migleading in any

material respect, either now or at the time mau”. or furnished.
Defective Coilateralization. This Assignment cr any.of the Related Documents ceases to be in full force and
effect (including failure of any collateral document’, to create a valld and perfected security interest or lien) at

any tima and for any reason.
Other Defsults. Faiiure of Grantor or Borrower to (on.ply with any term, obligation, covenant, or cond’tion
contalned in any other agreement between Grantor or o ower and Lender.

Death or Insolvency. The death of Grantor or Borrov.e’ or the dissolution or termination of Grantor or
Borrower's existence as a going business, the insolvency of Grantor or Borrower, the appointment of a
recaiver for any part of Grantor or Borrower’s property, any acsignment for the benefit of creditors, any type of
creditor workout, or the commencement of any proceeding urdzry any bankruptcy or insolvency laws by or
apainst Grantor or Borrower.

Foreclosure, Forfelture, etc. Commencement of foreciosure or (orfelfiire proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any coediior of Grantor or by any governmentai
P H this subsection shall rn a?g% in the event of a good faith

agency against any of the Property. owever, 2
disputa by Grantor as to the validity or reasonableness of the claim which e basis of the foreclosure or

forefeiture proceedln%. provided that Grantor gives Lender written notice ¢, s..ch claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect 10 .any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or divo.ates the validity of, or liability
under, any Quaranty of the indebtedness.

Adverse Change. A material adverse change accurs in Borrower's financial condition. o~ Lender believes the
prospect of payment or performance of the indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at'anv time thereafter,
Lander may exerclse any one or more of the following rights and remedies, in addition to ary nther rights or

remedies provided by law:
Accelerate indebtedness. Lender shall have the right at s option without notice to Borrower to declare the
entire indebtedness immediatety due and payable, including any prepayment penalty which Borrower wouitt be

required to pay.
Coliect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, inciuding amounts past due and un'oaid. and apply the net proceeds, over and
above Lender’s costs, against the Indedtedness. In furtherance of this right, Lender shali have all the rights
rovided for in the Lender's Right to Collect Section, above. If the Rents are collected by Lender, then

rantor Irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrumerits_received In
Paymant thereof in the name of Grantor and to negotiate the same and collect the proceeds. Paymenis by
anants or other users to Lender in response to Lender's demand sha!l satisfy the obligations for ‘which the
pagments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in parson, by agent, or through a receiver.

a jn Possesslon. Lender shal! have the right to be glaced as mortgagee in possession or to have a

Mo gee
recgleer appointed to take possession of ali or any part of the Property, with the power 0 protect and preserve
and to collect the Rents from the Propeny

tha Property, to operate the Propsrty preceding foreclosure or sale,
and apply the proceeds, over and above the cost of the receiversh{g. a%ainst the Indebtedness. The
sassion or receiver may serve without bond it permitted by taw. Lender's right to the

mortgagee in

a;zrontment of a recelvar shall exist whether or not the apparent value Of the Property exceeds the
nl're‘c gPJee,gness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
Other Remedies. Lender shall have alt ather rights and remedies provided in this Assignment or the Note or

by law.
Walver; Eisotion of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not

L A . e o~
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b constitute a waiver of or prejudice the I{)ang‘s rights otherwise to demand strict compliance with that provision
. or any other provision. Election by Lender to pursue any remedy shall not exclude pursult of any other

i rem ¥ and an election to make expenditures or_take action to perform an obligation of Grantor or BOrrower
M under this Assignment after failure of Grantor or Borrower to perform shail not affect Lender's right to declare
; a default and exercise its remedles under this Assignment.
oy Attorneys’ Fees; Expenses. |{ Lender Institutes any suit or action to enforce any of the terms of this
Assignmeant, Lender shall be entitled to recover such sum as the court ma: adljudge réasonable as attorneys’
N fees at trial and on any appeal. Whether or not any court action is invelved, ail reasonable expenses incurred
i} by Lender that in Lénder’s opinion are necessar){ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁai at the rate ‘provlded for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any imits under applicable law, Lender’s attoineys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruplcy
proceedings (including etfforts to modify or vacate any automatic stay or injunct onz appeals and any
anticipated post-judgment collection services, the cost of searching reccrds, obtaining ti le reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition 1o all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assmnmem, together with any Related Documents, constitutes the enlire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignme..t shall be affective uniess glven in writing and signed by the party or parties sought to be

charged or bound by the alteration or amendment.

Applicable Law. This Assignment haa been delivered to Lender and accepted by Lender In the State of
Minols. This Asticament ahall be governed by and conatrued In accordance with the laws of the Stale ot

iilinols.

Muitiple Parties. All 5ol gations of Grantor and Borrower_under this Assignment shall be joint and several,
and all raferences to Grar.cor shall mean each and every Grantor, and all references to Borrower shall mean
each and every Borrower. . ris means that each of the persons signing below is responsible for all obligations

in this Assignment.

No Modification. Grantor snall not enter into any agresment with the holder of ann mortgage, deed of trust, or
other secur;ay %greement whic’y has priority over this Assignment by which that agreement is moditied,
amended, extended, or renewea it \out the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under-any ~uch saecurity agreement without the prior written consent of Lender.
Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalld or
unenforceable as to any person or Jireamstance, such finding shall not render that provision invalid or
unenforceable as to any other persons r circumstances. |f feasible, any such offending provision shall be
deemed to be modified to be within the wiris of enforceability or validity; however, if the offending provision
cannot be so madified, it shall be stricken aad 2!« other provislons of this ‘Assignment in all other respects shall
remain valid and enforceable.

Successars and Assigns. Subject to the limitrauns stated In this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon ad laure 10 the benetit of the parties, their successors and
assigns., I ownershiF of the Property becomes vectsd-in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with rejerence 1o this Assignment and the Indebtedness by
way of forbearance or extension without releasing Graitur from the obligations of this Assignment or llabtlity

under the Indebtedness.
Time |8 of the Essence. Time is of the essence in the perior:n=nce of this Assignment.

Waiver of Homestead Exemﬁtlon. Grantor hereby releacer, and waives all rigms and benefits of the
homestead exemption laws of the State of lilinois as to all Indeb.zaness secured by this Assighment.

waivers and Consents. Lender shall not be deemed to have wiived any rights under this Assignment {or
under the Related Documents) unless such waiver is in writing and sigr.ed by Lender. No delay or omission
on the part of Lender in axe_rcgslhg-an* right shall operate as a warvar-of such right or any other right. A
walver by any party of a provision of this Assignment shall not constittia a waiver of or prejudice the parly’s
right otherwise to demand stifict compliance with that grovision or any-0*.37 provision. NO prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Borrower. aball constitute a waiver of any of
Lender's rights or any of Grantor or Borrower’s obligations as to any future transactions. Whenever consent
by Lender is required in this Assignment, the granting of such consent by Leindar in any instance shall not
constitute continuing consent to subsequent instances where such consent (8 rea.ired.

GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS ASSIGNNENT OF RENTS, AND
‘ GRANTOR AGREES TO ITS '/ AMS.
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£ GRANTOR:

un

E* Standard Bank & Trust Co. as aforesaid
3
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' “
e igner Bridgette W. Scanlan, A.V.P. & T.0.
CORPORATE ACKNOWLEDGMENT

r
' STATE OF __illinpis. )
" _ )es

COUNTY OF gk Wi )

On this 26¢th day of _May , 19 _88 iofore me, the undersigned Notary Public, personally

sppaared Trust Officers, of Standard Bank & Trist, and known 1o me to be g authorized agent of the

. corporation that executed the Assignment of Rents and ac’.ncwladged the Assignment to be the free and voluntary
- act and deed of the corporation, by authority of its Bylaws o7 by resolution of its board of directors, for the uses
and purposes therein mentioned, and on oath stated that he ¢! 2he is authorized tc execute this Assignment and

~ in fact executed the Aasignment on behalf of the corporation.
’ By %DYLM ROBRW= 0K 7000 W 05th St Mickary ifills, 31
60457
Notary Public in and for the State of i - Y SNV AN
tary .~Iliinois. —OF~'CIAL SEAL

My commission expires March:31, 2002 DOLYP ST REINKE
MOYARY PUBLY , =TATE OF HLLINOIS $
MY COMMISRION

EXPRES 03102 <
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