UNOFFICIAL COP*gs49203

UL TG (R TS :
y ‘ 1998-07-24 10:083:%51
;J ‘ Y LI LY R A T S
' Loan ¥ GuSS428
:;’ Adter-Reeording- Retusn- Lo
Y Prepared Ry
" Resource Plus Mortgage Corpotation
w1600 Colonial Parkway
{, Inverness, 1L 60067

5” f;’t’b“ /.ﬂ-\'wnﬂw {Npace Above Thiv Line For Recondug Dt~
MORTGAGE

THIS MORTGAGE ' (“*Security Instrument®) Is given on June 25, 1998,

- ) r’/
The mortgagor s Michael ‘R Jackman , a &&Hﬁiﬁan&cﬂ'

("Borrower™). This Security Instrusant s glven to

Resource Plus Mortgage Covporation,which is organized and existing under the lawsof T11inois, and
whaose nddress ix

1600 Colonial Parkway, Inverness, IL 60067 {"Lender”). Borrower owes Lender the principal sum
of Seventy Five Thousand and ro/100 Dollars (U.S. §75,000.00).

This debt ix evidenced by Borrower's note dated (b zame dute as this Sccurity nstrument (*Note®), which provides for
monthly payments, with the full debt, If not paid carlie’, due and payable on July 1, 2028. This Security Instrument
secures 10 Lender: (a) the repayment of the debt eviderced by the Note, with Interest, and all renewals, extension and
madifications of the Note: (b) the payment of all other sums, with interest, ndvanced under paragraph 7 to protect the sccurity
of this Securlty Instrument, and (¢) the petfotnance of Borrower's covenants ind agrecments under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grzatund convey to Lender the following described property
locwted in Cook  County, (lilinois:

SRR ATTACHED LEGAL DUSCRIPTION RIDER
P LN..OR-08-301.036-1123/037- 1123

which has the uddress of 5500 Carriageway, #312-C, Rolling Maadows, Illinois 60008
("Property Address”);

TOGETHER  WITH all the {mprovements now of hereafter crected on the proprny, and sl easements,
appurtenances, and fistures now or hereafler a part of (he property. Al replacements and adoit’ors shall also be covered
by this Sccurity Instrument. All of the foregoing is refeered to in this Security Instrument as the *Fropery "

BORROWER COVENANTS that Borrower is luwfully seised of the ostate hereby conveyed il has the tight to
Mortgage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Botrower warrants and will defend generally the ttle to the Property against all claims and demands, subject to any

shcumbrances of record,
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THIS SECURITY | UMENT combines uniform covenants for national use and non-uniform covennms with

limited voriations by jurisdiction to constitute s uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

|, Psyment of Principal and Intorest; Prepayment and Late Charges, Borrower shinll promptly pay when due the
principat of and interest on the debt evidenced by the Note and any prepayment and lnte charges due under the Note.

2. Putds for Taxcs and Insurance. Subject te applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments are duc under the Note, until the Note is paid tn full, 2 sum ("Funds®} for: (@) yearly
laxes and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leasehoid
paynients or ground rents on the Property, if any; ) yearly hazard or property Insurance premiums; (d) yearly flood insurance
premiums, if any; (¢} yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragruph 8, in fiew of the paymenl of morigage insurance premiums, These ilems are
colled "Escrow liems.” Lender may. at any time, collect and hold Funds in an amount not to exceed the maximum amount
a lender for a federally related mortgage loan may require for Borrower's cscrow occount under the federal Real Estate
Scttiement  Procedures Act of 1974 as amended {rom time to time, 12 U.5.C. § 2601 et seq. ("RESPA™), unless another law
that applies to the Sunds sets o lesser amount. If so, Lender may, &t any time, collect and hold Funds in an amount nul to
exceed the lesser amouil. Lender may estimate the amount of Funds due on the basis of current dain and reasonable
evimates of expenditurds of future Escrow ltems or otherwise In accordance with applicable law,

The Funds shatl e held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, it Lender isanch an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow fiems. Lender mey not charge Borrower for holding and applying the Funds, annually snalyzing the escrow
account, ot verifying the Escrow 1te:ss, unlest Lender puys Borrower interest on the Funds and applicable law perinits Lender
to make such o churge. However, Lender mey require Borrower to pay i one-time charge for an Independent teal estate tax
repocting setvice used by Lender in connecaon_with this loan, unless appiicable law provides otherwise. Unless an agreement
ls made ot upplicable law tequires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borcower and Lender muy agree In'wilting, however, that Interest shall be pakd on the Funds. Lender shall give
(o Borrower, without charge, an amual nccounting ‘ol'th? Funds, showing credits and debits to the Funds and the purpose
for which cach deblt to the Funds was made. The Funds are pledged as additional security for all suma secured by this
Sceurity Instrument.

If the Funds held by Lender exceed the amounts perriisted to be held by applicuble law, Lender shall account 1o
Borrower [for the ¢xcess Funds n accotdance with the requiremeria  of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltemy when Zae, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary (o tarae up the deficiency. Borrower shall moke up the
deflciency in no more than twelve monthly pavinents, at Lender's sole disdrition.

Upon payment in full of all sums secured by this Security Insttument, Lender shall promptly refund w Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the-Pranerty, Lender, prior 1o the acquisition or
snle of the Property, shall apply nny Funds held by Lender at the time of acquititior or sale us o credit againn the sums
secuted by this Sccurity Instrument.

3. Application of Paymenta. Unless applicable law provides otherwise, all paytaeats received by Lender under
patsgraphs 1 and I shatt be applied: fArst, to any prepayment charges due under the Note: scconsito amounts payable under
patageaph 2, thitd, 1o interemt dues fourth, to principal due; and last, to any late charges dug undre the Note.

4. Charges; Liens. Rorrower shall pay all taxes, ussessments, charges, fines and imporideas atteibutable 1o the
Property which may attainn priority over this Security Isteument, and leasehold payments or ground <eiiz, i€ any. Borrower
shall pay these obligations {n the munner provided In paragraph 2, or If not paid in that manner, Borrowes shull pay them
on time directly to the person owed payment. Borrower shall promptly Reenish o Lender all notices of amounts to be paid
under this paragraph. T Borrower makes these paymenis directly, Borrower shali promptly furnish to Lender receipts
evidencing the payments,

Borrower shall promytly discharge any Hen which has priority over thix Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the Hen in n manner acceptable (o Lender; (b) contesty in good
faith the lien by, or defends agoinst enforcement of the len in, fegal proceedings which In the Lender's opinlon operate to
prevent the cnforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subardinating the lien to this Security Instrument. [f Lender determines thit any pant of the Property 18 subject to a licn which
may anain priority over this Security [nstrument, Lender may give Botrower a notlee identitying the lien. Borrower shall
satlsfy the fien or take anie or more of the actions set forth above within L0 days of the giving of notice.

3. Hazard or Proporty [nsurance. Borrower shall keep the Improvements now existing of hereafler erected on the
Property insured against loss by fire, hazards included whhin the tertt “extended coverage and any other hnzards, including
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periods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject 1o Lender's
approval which shall not be unreasonably withheld. 17 Borrower fails to malntain coverage described above, Lender may, at
. Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

' All insurance policies and renewals shall be acceptable 10 Lender and shall include a stundard morgage clause.
~ Lender shall have the right to hold the policies and renewnls. {f Lender requires, Borrower shuli promply give to Lender
. all receipts of paid premiums and renewal notices. In the event of luss, Borrower shall give prompt notice to the insurance
- carrier and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
* of the Property dumaged, if the restorntion or repair is economically feasible and Lender's security Is not lessencd, If the
restoration or repair is not cconomically fensible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by (his Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandony the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Security Insirument, whether or not then due. The 30-dny period will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend
or postpone the due dalc of the monthly payments referred to in parngraphs | and 2 or change the amount of the payments,
[f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property (ociur to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immedintely prior 1c”th2" agquisition.

6. Occupancy, Preservation, Mdintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and uszthe Property as Borrower's principal residence within sixty days after the execution
of this Sccurity Instrument and shall continue 1o occupy the Property as Borrawer's principal residence for at least one year
after the date of occupancy, unless Lender otherwide agrees in writing, which consent shall not be unreasonably withheld, or
urless extenuating circumstances exist which wie beyond Borrower's contro). Borrower shall not destroy, damuge or impair
the Property, allow the Property to deteriorate, or saranit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, [s bego that in Lender's good faith judgment could result in forfeiture of
the Propenty or otherwise materially impair the lien cremzd- by this Security Instrument or Lender's security interest,
Borrower may cure such a defoult and reinstute, as proviesd in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lendet's good faith determiniticii- precludes forfelture of the Borrower's interest in the
Property or other material impairment of the lien created by this S=curity Insirument or Lender’s security interest. Borrower
shall also be in default if Borrower, during the loan application procers, gave materially false or inaccurate information or
staiements 1o Lender (or failed to provide Lender with any materlal inior:ption) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrowe:'s occupancy of the Property as a principal
residence.  If this Security [nstrument is on n leaschold, Borrower shall cosnly with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee titie shall not siege uniess Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or rcguiations), then Lender may
du and pay for whatever is necessary to protect the value of the Property and Lender's rights in tho-@rsperty, Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, apjeriing in court, paying
reasonable attorneys’ fees and enterlng on the Property o make repairs. Although Lender may lats nction under this
paragraph 7. Lender does not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument.  Unless Borrower and Lender agree (o other terms of payment, these amounts shail bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mongage Insurance. [f Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the murtgage insutance covetage required by Lender lapses or ceases fo be in effect, Borrower shall pay the premiums
required to obtain covernge substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the monigage insurance previously in effect, from an alternate mortgoge insurer
approved by Lender. [f substantially cquivalent mortgage insurance coverage is not available, Borrower shali pay to Lender
cach month u sum equal to one-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance
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coverage lapsed or ceased i . Lender willSaCoepl, uSc=Tmd nTRESE paythents ns a loss reserve in llew of

morlgage insurance. Loss reserve payments moy no Jonger be required, at the option of Lender, if morigage insurance
coverage (i the amowne and for the perlod that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain motigage Insurance in elfect, or 1o provide
w foss reserve, until the requirement for mortgage insuratce ends i accordance with any written agreement between Borrower
and Lender or applicable law.

Y. Inspection.  Lender or its agent may make reasonable enteies upon and inspections of the Property. Lender shall
give Borrower notice at the tme of or prior to an Inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentiul, in connection whth any
condemnation or other taking of any purt of the Property, or for conveyance in lieu of condemnution. are hereby assigned
and shall be pald o Lender,

In the evemt of a totnl taking of the Property, the progeeds shall be applied (o the sums secured by this Security
lnstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the tair market value of the Property immediately before the tuking is equal to or greater than the atnount of the sums
securcd by this Security Instrament immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shalt be reduced by the amount of the proceeds multiplied by the followlng
fraction: (a) the total mmount of the sumy secured immediately before the taking, divided by (b) the falr market value of the
Property immediately Defwre the taking. Any balance shall be paid 10 Borrower. [n the event of a partial taking of the
Property in which the farr warket value of the Property immediately before the taking is less than the amount of the sums
secured Iminediately before (b taking, unless Borrower ) Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds ziiall be applied 1o the sums secured by this Securily Instrument whether or not (he sums
are thett due.

Il the Property Is abandoned iy Qorrower, o if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a olaim for darmrges, Borrower falls to respond to Lender within 30 days after the daie the notice
is given, Lender {s awhatized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Property
of (o the sums sccured by this Security Instruinens, whether or not then due.

Unless Lender and Borrower otherwise upiee in writing, any application of proceeds to principal shall not extend
or postponie the due date of the monthly payments refzizsd o in paragraphs t and 2 or change the amiount of such pavments.

11. Borrower Not Rcleased; Forbearance By Luder Not a Walver. Extension of the time for payment or
modification of amortization of the sums sccured by this Sscurity Instrument grarited by Lender ta any successor in lnterest
of Borrower shall not operate lo relense the liability of the crizinal Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any sucezsear in inteest or refyse to extend time for payment or
otherwise maodlify amortization of the sums sccured by this Security Inatrament by reason of any demand made by the original
Borrower or Borrower’s successors in interest.  Any forbearance by Lerdzi in exercising any tight or remedy shall not be
waiver of or preclude the exercise of any right or temedy.

12. Successors and Amaigns Bound; Joint and Several Liability; Co-s!gnzs. The covenants and agreements of this
Security Insirument shall bind and benefit the succeseors and assigns of Lender axd. Borrower, subject to the provisions of
puragraph 17. Borrowet's covenants and agreements shall be joint and several. Any Rorrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securily Instrument only 2 mortgage. grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is wut personally obligated to pay the
sums secured by this Securily Instrument; and (c) agrees that Lender and any other Borrow(r muiy agree to extend, modily,
forbear or make any accommodations with regard 10 the terms of this Sccurtty [nstrument -orthe Note without that
Borrower's consent.

13, Loan Charges. If the loan sccured by this Security Instrument |s subject to a law which %ets maximum loan
charges, and that faw is finally interpreted so that the interest or other loans charges collected or to be coliected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit: and (b) any sums alrendy collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first ¢lass mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or uny other address Borrower designates by notice 10 Lender. Any notice (o Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

Form 3014 9/90 (page 4 of 6 pages)

Ducument Express, lng




J8649203

15. Govorning UW;UchQ\Eﬁrthlﬁ I'mnug:gQ\E)hy edernl law and the law of the

Jurisdiction in which the Property Is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicuble law, such conllict shutt not affect other pravisions of this Security {nstrument or the Note which can
. be given etfect without the conflicting provision. To this end the provisions of this Securlty Instrument and the Note are
" declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17, Transfer of the Property or & Beneficial Interest in Boerower, I all or any part of the Property or any interest
in it is sold or transterred (or if a beneficial interest in Borrower [s sold or transferred and Borrower Is not a natural person)
without Lender's prior written consent, Lender may, at ity option. require inunedinte payment in fuli of wll sums secured by
+ this Security tnstrument. However, this option shall nol be exercised by Lender if exercise s prohibited by federal law as of
the dale of thiy Security Instrument,

IF Lender exercises this option, Lender shall give Borrower notice of nceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Sccurity Instrument, IF Borrower [uils 1o pay these sums prior to the expiration of this period, Letder may invoke any
remedies permitted by this Security Instrument without furiher notice or demand on Borrower,

18. Botrowut's, Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Sezarity Instrument discontinued at any time prior to the carlicr of: (a) § days (or such other perivd as
applicable law may specily’ for reinstatement)  before sale of the Property putsuant o any power of sale contalned i this
Security Instrument; or (bi ¢riry of a judgmem entorcing this Security Instrument. Those condltions are that Botrower: (a)
pays Lender all sumy which their would be due under this Security Instrument and the Note as iF no acceleration occurred,
(b} cures any default of any othed covenants or agreements; {(¢) pays all expenses incurred In enforcing this Security
tnstrument, includig, but not limirzd to, reasonable attormeys' fees; and () tnkes such action nx Lender may rensonably
tequire to assure that the len of this Secuvitv. Instrument, Lender's rights In the Property and Borrower's obligation to pay
the sums secuted by this Security Instrumimt shall continue unchanged.  Upon reinsistement by Borrower, this Securlty
instrunment and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case ol acceieration under parageaph 17,

19. Sale of Note; Change of Loan Servicer, h: Note or a partinl interest in the Note (together with this Security
Instrument)  may be sold one or more times without poore notlee to Borrower. A sale may tesult In a change in the entity
(known os the “Loun Servicer™) that collects monthly paymenis wie under the Note and this Security Instrument, Thete also
may be ene or more changes of the Loan Servicer unrelated to nsnle of the Note. If there Is a change of the Loan Servicer,
Borrower will be given weitten notice of the change in nccordanes with parugeaph 14 ahove and applicable law. The noice
will state the name and address of the new Loan Servicer and the aiddrese to which payments should be made, The notice will
ulso contain any other information required by applicable lnw.

20. Hazarduus Substances. Borrower shall not cause or permit thy presence, use, disposal, storage, or release of any
Hazardous  Substances an or in the Property. Borrower shall not do, nor al’ow nnyone else to do. anything affecting the
Property that Is in viclation of any Environmental Law. The peeceding two seiterces shall not apply to the presence, use,
or stornge on the Property of small quantities of Hozardous Substances that are geverally recognized to be npproprinte to
hormal residentia) uses and to maintenance of the Property.

Borrower shatt promptly give Lender written notice of any investigation, clalm, deriand, fawsuit or other action by
any governmental or regulatory agency or private party involving the Property and uny Hazardzus Substance or Environmental
Law of which Borrower has actual knowledge. [f Boreower leaens, ot {s natified by uny governmintal or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property Is pzcesanry, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law,

Ay used in this paragraph 20, “Huzardous Substances” ate those substances defined as toxic or iazzadous substances
by Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxlc petroleuin products, toxic
pesticides and herbicides, volatile solvents, materials contnining asbestos or formaldehyde, und radioactive materials. As used
in this paragroph 20, *Environmental Law* muany federal laws and luws of the jurlsdiction where the Property I located that
telate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prioe to accelerntion following Borrower's brench
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, nol
less than 30 days from the date the tolice Is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result In acceleration of the sums secured by this Security
[nstrument, foreclosure by judicial proceeding and sale of the Propenty. The notice shall further inform Borrower of the right
to reinstate alter accelerntion and the right to assert in the foreclosure proceeding the non-existence of a defaull or any other
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Lender at its option may require immedinte payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily
{nstrument  without o charge to Borrower. Borrower shall pay any recordation coms.

23, Waiver of Homestoad. Borrower walves all right of homestend exemption in the Property.

24, Riders 1o this Sccurlly Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were o purt of this Security Instrument.
[Check applicable box(es))

[ | Adjustable Rate Rider {X] Condominium Rider [ ] 1-4 Family Rider

| ] Graduated Payment Rider | | Planned Unit Development Rider | | Biweekly Payment Rider

{ | Balloon Rider [ 1 Rate Improvement Rider [ ] Second Home Rider

{ | Otheriz) fspecify]

BY SIGNING HELOW, Borrower accepts and agrees to the terms and covenants comtained in this Security
Instrument and in any rider(s) ¢xecuted by Borrower and recorded with it

Witnesses:

W ﬁ[é e jwu. (Seal)

ichael R .Jar an -Burrower
Ss:

ol SR kP (Seal)

‘Borrower

T 4

. (Sen
-Borrower

_{(5ead)
-Borrower

M B
_|Space Helaw This Ling Pt Acknowlolgemes}

¢

STATE OF [LLINOLS, ﬁ Cook County ss:
\ AL A

that Micharl R. Jackman , & #single person, personally known (0 ine to be the same

. a Notary Public in and for said county«wra sale,do hereby certify

person(s) whose name(s) _ 42} subscribed to the foregoing instruthent, appeared before me this day in person,
’

and acknowiedged that _ he signed and delivered the said instrument as Akﬂ_ free and voluntary act,

for the uses and purposes therein set forth.

Glven under my hand m\d ofticint senl, this

My Commission expires; ( tAJ,E’[';F""" 30 W O 4.
: a

Bte1g Ofﬂunau
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CONDOMINIUM RIDER

THIS CONDOMINIUM  RIDER is made this twenty fifth day of June, 1998, and is incorporated into
atkl shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the *Borrower*) 10 secure Borrower's Note to

Resource Plus Mortguge Corporation
(the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

8500 Curriagewny, #312.C

Rolting Meadows, 11, 60008

{Propenty Address)
The Fropcety includes a unit in, wgether with an undivided interest in the common elements of, a
candominiupproject known as:
Three Fountains on the Luke Condominlum

[Nawe of Condominiur: Project]
(the “Condominius Posiect™). IF the Owners Association or other entity which acis for the Condominium
Project (the "Owners Association®) holds title to property for the benefit or use of its members or
shareholders, the Propesiy also includes Borrower's interest it the Owners Association and the uses, proceeds
and benetits of Borrower's interisy

CONDOMINIUM COYENANTE In addition to the covenants und agreements made in the Security
Insttument, Borrower and Lender (urther covenant and agree as follows:

A.  Condominium Obligations.” Borrower shall perform all of Borrower's obligntions under the
Condonyiniuty Project’s Constituent Docuinetitse  The “Constitgent Documents” are the: (i) Decluration or
any other document which creates the Condeiiiiuium  Project; (i) hy-laws; (i) code of regulations; and (iv)
other equivalent documents.  Borrower shall prozaply pay, when due, all dues and assessments imposed
pursuatt to the Constitwent  Documents.

B, Huzard lnsurunce. So long as the Ownerr Association maintains, with n generally accepted
insurance carriee, a “master” or "hlanket” policy on the Cordominfum Project which is satisfactory 1o Lender
and which provides insurance coverage in the amounts, foe b periods, und against the hazards Lender
requires, including fiee and hazardy included within the term “extanded coverage, " then:

(i) Lender waives the provision in Uniform Covenant 2 for e monthly payment to Lender of the
yearly premium installmenmts fur hazard insurance on the Property; and

(i) Borrower's obligation undee Uniform Covetunt $ o maittan) hazard Insurance coveruge on
the Property s deemed satistied 0 the extent that the reguired coverage . provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in reguired hazatd inwrance covernge,

[n the event of a distribution of hazard insurance proceeds In liew of restoration s repair following a
loss to the Property, whether to the unit of 10 common elements, any proceeds payas!s“c Borrower are
Biereby assigned and shatl be paid w Lender for application 1o the sums secured by the Secariy instrument,
with any exvess paid 0 Borrower,

C.  Public Linbility Insurance. Borrower shall tuke such actions as may be reasonoble 1o iswre that
the Owners Association maintains & public fiabitity inswrance policy acceptable in form, amount, and extem
af coverage to Lender.

D.  Condemnation. The proceeds of any awaed or claim for damages, direct or consequential, payable
1 Borrower in connection with any condemnation or other taking of sl or any part of the Property, whether
of the uit o of the commuen elements, or for any conveyance i lieu of condemnation, ure hereby assigned
and shall be paid to Lender. Such proceeds shall be upplied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10
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E.  Lender'sPrior Consent. Rorrower shall not, excepl alier notice to Lender and with Lender's prior

written consent, either partition ot xubdivide the Property or comsent o

(1) the abundenment or weemivation of the Conduminium  Project, except for abandonmen! or
tertination teguined by law in the cave of substantial destruction by fire or uther casually or In the case of
A laking by condemnation or eminent domain;

(b uny amendment to any provision of the "Constituent  Documents” 1 the provision Is for the
express henetlt of Lender,

(il termintion of professional management and assumption of self-munagement of the Owners
Amogiation; or

(iv) any action which would have the eltect of resdecing the public labllity insurance coverage
naintained by the Owners Assuclition unaceeptable to Lender.

Fo o Remedies, 1t Botrower does not pay condominiutn dues and assessiments when due, then Lemder
may prsihen, Any aimounts disbursed by Lender umder this paragraph F shall become additional debt of
Borrower sscured hy the Security lastrument.  Unless Boreower and Eender agree to cther terms of payment,
these artounts_vazll bear interest from the date of dishuesement at the Note rawe and shall he payahle, with
interesl, upon sotkie from Lender to Borrower requesting payment.

BY SIGNING B6LGY, Borrower aeeepls and agrees o the termn and provisions contained in pages
1 and 2 uf this Comdominbing Rider,

)
/A el ""1[ 1/(‘( )“ ‘é‘“ S (Sel) (Seal)

Michasl R. Jackiman Bormwer -Hotruwer

Joamealy o (Scal)
-t oW Bustower

—(Seal) (Seal)
Burrowee Borrower

[Sign Orlginat Ouly)

Form 3140 9/90
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Unit 312-C as delineated on a survey of the following described parcel of
real estate (hersinaftar referrei to as Parcel):

Lots 1 and 2 in Three Fountains at Plum Grove Unit Number 2 (a to the
piat thereof recorded April 10, 1970 as Document Number 211320%0), being a
subdivision in Section 8, Township 41 North, Range 11, East of the Third
Principal Meridian, in ook County, Illinois,

vhich survey is attached as Bxhibit "A" to the Declaration of Condeminium
Ownerah'p made by LaSalle National Bank, as Trustee under a Trust Agreemant
dated June 18, 1969 amd knewn as Trust Nunber 1968% recorded in the Office of
the Reccrrsr of Deads of Cook County, Illinols as Documant NMumbar 21465676,
together with its urdivided parcentage intarest in said parcel (excepting
from said parcal all the property and space comprising all the units thareof
as;l?etimd and pat forth {n said Declaration and survey), in Cook County,

1 noLs.
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