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MORTGAGE pectd 59338542

THIS MCRTGAGE ("Security Insruraest”) is given on  April 28, 1998 . The morigagor is
Kathryn V. Spencer, a divorces woman not remarried

("Borrower”). This Securily Instrument is given 1o Ac<pyss Financial, Ine,

+

which is organized and existing under the laws of The State <f Illinois , and whose
address j¢ 301 Islington Lane
Schaunburg, IL 60193 ("Lender”). Borrower owes Lender the principal sum of
BEighty-Four Thousand Three Hundred Fifty and No/100

Dobars (U.S. $84,350.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secvrity-Instrument ("Noie™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on May 9.,-2028 .
This Security Instruthent secures to Lender: (a) the repayment of the debt evidenced by the'iéuiz, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and coave; t5 Lender the following
described property located in - Cook County, Hlinois:
Sag Exhibit A attached and made a part hereof

Parcel ID #: 07211000121015
which has the address of 100 N. Salem, Schaumburg [Street, City),
llinois 80134 [Zip Code} ("Property Address”);
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TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements, appurtenarces., and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
3, [nstrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveged and has the ripht to mortgage,
%, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title ta the Propenty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due i
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) vearly leasehold payments
or ground rents on th= Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e} yearly mourzage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrash 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time,‘c<ileet and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally
related rorigage loan may wouice for Borrower's escrow account under the federal Real Estale Settlement Procedures Act of
1974 as amended from time tothire; 12 U.S.C, Section 2601 er seq. ("RESFA"), unless another law that applies to the Funds
sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount ¢f Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with.applicable law.

The Funds shall be held in an institulion-<vhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower fo~ hlding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borro'ver iwierest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 10 pay /i one-time charge for an independent real estate tax reparting service
used by Lender in connection with this loan, unless applicable: law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interesi ¢iial! be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits a:d ilebits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged &s additional security {or all sums secured by this Security Instrument.

If the Funds held by Lender cazecd the amounts permitted (o be held by applicable law, Lender sha!l account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If 112 aipsunt of the Funds held by Lender at any
rime is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay te Lender the amount necessary to make up the deficiency. Borrower shali-msxe ap the deficiency in ne more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell thie Property, Lender, prior o the acquisition or sale
of the Property, shall apply any Funds held by Lender al the time of acquisition or sale as a credit ag=unsi the sums secused by
this Security Instrament.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, o any prepayment charges due under the Note; second, to amounts payable uude: paragraph 2;
third, to interest due; fourth, 10 principal due; and last, to any laie charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Propenty
which may atlain priority over this Security Insirument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prempuly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority py{q.r
Initinls: v
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this ’Secur'uy Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall saiisfy the fien or take one or
more of the actions set forth above within 10 days of the giving of natice,

5. Hazard or Property Insursnce. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requircs. The insurance carrier providing the insurance shall be chosen hy Borrower subject to Lender's approval
which shall not be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Usaless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Praperty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repalr is not econziniclly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securisy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ansv.er within 30 days a notice from Lender that the insurance carrier has offered w scuile a claim, then
Lender may collect the Zisuipnce proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Securily Instrumep?, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shatl not extend or
postpone the due date of ihe monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Property is acqu'rer by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisition shal] pass to Lender to the extent of the sums secured by this Security Instrumen:
immediately prior te the acquisition.

6. Occupancy, Preservation, Maintenance aad Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propert; as Rorrower's principal residence within sixty days after the exceution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's <untrol. Borrower shall not destroy, damage or impair the
Property, altow the Property o deteriorate, or commit wasie ofi<n< Property. Borrower shall be in default if any forfeilure
action or procceding, whether civil or criminal, is begun that in Lemie: s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security ipzirment or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the-dction or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture of the Borrower's linterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security intirzzt. Borrower shall also be in default if
Borrower, during the loan application process, gave materially falsc or inaccurate informiazion or stalements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by e Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 14 this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fac iitle to the Property, the
leaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and rateéments contaired in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rignts in tie Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lendir may do and
pay for whatcver is nccessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priorily over this Security Instrument, appearing in court, paying
rensonable attorneys” fecs and entering on the Propenty to make repairs. Although Lender may take action under this paragraph
7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment, '

8. Mortgage Tnsurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintzin the morigage insurance in effect, If, for any reason, the
mettgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
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obtain coverage substantially equivalent 10 the morigage insurance previously in effect, at a cost substamially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If

. substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each thonth a sum equal 1o

, One- -twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
& be in effect. Lender witl accept, use and retain these paymenis as a loss reserve in licu of mortgage insurance. Loss reserve
* payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable eause for the inspection.

10. Condemnation. The proceeds of uny award or claim for damages, direct or consequential, in connection with any

~ copdemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

shall be paid to Lender.
In the event of 5 total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then due, with any excess paid to Borrower. In the event of a partia! taking of the Property in which the fair
market value of the Pronerty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immeaizwely before the taking, unfess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shaii ¢ reduced by the amoumnt of the proceeds muliiplied by the following fraction: (a) the total
amount of the sums secured inurcdiniely before the aking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall oe paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immeaiately. S=fore the taking is less than the amoum of the sums secured immediately before the
taking, unless Borrower and Lender othenviss agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Secunty Insuament whesher or not the sums are then due,

If the Property is abandoned by Borrower, ar if, afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fa.ls/i2-respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, 21t option, either to restoration or repair of the Praperty or 1o the sums -
securcd by this Security Instrument, whether or not then duz,

Unless Lender and Borrower otherwise agres in writitg, auy application of proceeds lo principal shall not extend or
postpone the due date of the monthly payments referred io in paragraphs | and 2 or change the amount of such payments. )

11, Borrower Not Released; Forbearance By Lender Not a Vvaiver, Extension of the time for payment or modification®
of amortization of the sums secured by this Security Insirument granted Uy Lender to any successor in interest of Borrower shall
not operale 1o release the liability of the original Borrower or Borrower's sicressors in interest. Lender shall not be required o
commence proceedings against any successor in inferest or refuse 10 extend time for-payment or otherwise modify amortization *
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy s4a!l not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tic covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrowe:, ‘subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower rwho co-signs this Sccurity
[nstrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, scant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrowdr ¢ consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other ioan charges collected or to be collected in connection with the
toan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal ewed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shal) be gives by delivering it or by mailing
it by first class mail unless applicable law requires use of another methed. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o

itlnle: z\ I -~
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Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrumemt shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicis with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrament and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Properiy or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Szcurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol
less than 30 days Jrar the date the notice is delivered or mailed within which Borrower must pay atl sums secured by this
Security Instruinent. [F8orrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiiy Listrument without further notice or demand on Borrower.

18. Borower's Rizht tn Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security insip:ment discontinued at any time prior to the earlicr oft (a) 5 days (or such other period as
applicable law may specify for refiastatement) before safe of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dve vadar this Securily Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o7 agresments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorn:ys' \ees; and {d) 1akes such action as Lender may reasonably require (o assure
that the licn of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Unon reinstatement by Borrower, this Security Insirument and the
obligations secui=d hereby shall remain fully effective as’s no acceleration had occurred, However, this right 1o reinstate shalt’
not apply in the casc of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie oi-a partial interest in the Noie (together with this Security
fnstrument) may be sold one or mare times without prior notice to Dorcower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the 4eic and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If thers 5 a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mace, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use-disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone olze to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shalt no apply to the presence, use, or
storage on the Property of small quansitics of Hazardous Substances that are generally recognized 12-he appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui o otlier action by any
governmental or regutatory agency or privale party involving the Property and any Hazardous Substance o7 Zavironmenial Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulmory suthority, that
any removal or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shail promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or 1oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 2C, "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acccleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall spc«.ii‘y {a} the defanit; (b) the action required {o cure the 'default;
(c) 2 date, not less thon 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums

™ secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shall further

&,
“ non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on

(3 22
3
oy

inform Borrower of the right to reinstate after accelerativn and the right to assert in the foreclosure proceeding the

or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Secarity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fecs and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation cosis.

23. Waiver of Homestead. Borrower waives all right of homestsad exemption in the Property.

24, Riders to his Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrumeat, e covenants and .agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agréerments of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable hox(es}]
] Adjustable Raie Riae: [X] Condominium Rider 14 Family Rider
Graduated Payment Ridzr [ Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
[_1VA Rider L] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts.and agrees 1o the terns and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded \win.it,
Witnesses:
v -«:f-‘f“""‘zﬂ_/ , /*’f’{?ﬁ" il 2./ (Seal)

Rathryn fV. Spencef -Borrower

{(Seal)

-Borrower

(Seal) . {Scal)

-Borrower -Burtower
>
I LS County ss:
L Tht z:uvgl;w@,( , @ Natary Public in and for said county and state do hereby certify
that Kathryn V. Spencer

, personally known 1o me to be the same n(s) whose name(s
subscribed to the foregoing instrument, appeared before me this day in person, and ackng al C)/L
signed and delivered the said instrument as AdY \ gmz SR Lé | purpos lhcrur}‘,:sct forth.

Given under my hand and official seal, this . £ 41 . EOL e ’xt Nuhoss, V7
’ ) 314 TR L

STATE OF ILL /(;j

My Commission Expires:

@9 -BRIIL) 608101 Pae6w 6 Form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of April ,
1558 , and is incorporated into and shail be deemed o amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrowar”, to secure Borrower's Note ioAccass Financial, Inc.

(the
"Lender”) of the samc Aate and covering the Property described in the Security Instrument and located at:
100 N. Salem

Schaumburg, IL 60154
[Praperty Address)

The Property includes a unit in, togriher with an undivided interest in the common clements of, a
condominium project known is; WEATHERSFIELD LAXE QUADRO-HOMES

[Name of Cetdonninium Project]

(the "Condominium Project”), If the owners associalion <r other entity which acls for the Condominium
Project (the "Owners Association™) holds title 10 propesnv~for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest iothe Owners Association and the uses,
proceeds and benefits of Borrower's inlerest.

CONDOMINIUM COVENANTS. In additien to the coveianty and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree s fritows;

A. Condominium Obligations, Borrower shall perform all of Barsuwer's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documenis”<ea the: (i) Declaration or
any other document which creates the Condominium Project; (it) by-laws; (iii, cede of regulations; and
(iv) other equivalent documenis. Borrower shall promptly pay, when due, all-dues.and assessments
imposed pursuant to the Constituent Documents.
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B. Hazard Insurance. So long as the Owners Association mainiains, with a generally accepied
insurance carrier, a "master” or "bianket” policy on the Condominium Project which is satisfactory (o
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "extended coverage, " then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly promium installments for hazard insurance on the Property; and

(i1 Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property s deemed satisfied o the extem that the required coverage is provided by the Owners
Association poliry.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distiihution of hazard insurance proceeds in licu of testoration or repair following a
loss to the Property, whetheoto (he unit or 1o common elements, any proceeds payable 10 Borrower are
hereby assigned and shall be peia o Lender for application 1o the sums secured by the Security Instrument,
with any excess paid to Borrower,

C. Public Liability Insurance.. Boirower shall take such actions as may be reasonable to insure thi
the Owners Association maintains a pubiic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of apy 2ward or claim for damages, direct or consequential,
payable to Borrower in connection with any condzimnation or other taking of all or any part of the
Property, whether of the unit or of the commeon elexents, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid 1o Lender, Sucli proseeds shall be applied by Lender to the sums
secured by the Security Instrument «s provided in Uniform Crvenant 10.

E. Lender's Prier Consent. Borrower shall not, except afier notice to Lender and with Lender's
prior wrilten consent, either partition or subdivide the Property cr ronsent to:

(i) the abandonment or rermination of the Condomintum Prujest, except for abandonment or
termination required by law in the case of substantial destruction by fiie or sther casualty or in the case of
a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documen:s i the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-manag:ment of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insuia’ce.coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies, If Barrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional dett of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other (erms of
payment, these amounts shall bear interest from the date of disbursement at the Note rale and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment. - ,L v R
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this
Condominium Rider,

i
N /‘ Vs Ied
{Seal) /;ﬂ?ﬁf:?ﬂ-'/ A /M"""”"J (Seab)

7 y Ed
-Borrower Kathryn V{ Spencer -Batrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Barrower

{Seal) {Sealy

-Borrower Borrower
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Exhibit A

Legal Description

Loan# 59338542

Borrower: Spancer

Property: 100 N. Salenm
Schaumburg, IL 60194

Unit 893 ra delineated on Plat of Survey of the following described property
(hereinartor-referred to as Parcel l): That part of Lot 1 in Weatharsfirld
Lake Quadro-lonas, baing a Subdivision in the Northeast Quarter of Saction 21,
Township 41 Norch, Ranga 10, East of the Third Principal Maridian, lying
Southerly of a Line bearing North 55 degrees 05 minutes 40 seconds East.

Drawn from a point/or the Weatarly boundary of said Lot 1, said point being
South 50 degraes 13 mirutes 31 seconds Kast {as measured along said Westerly
boundary) = distance of £T.62 feat from the most Northeasterly corner of Lot 4
in said Subdivision to apuixt on the Rasterly line of said Lot 1, said peint
being North 34 degrees 54 minutas 20 seconds West, (as measured along said
Easterly line of Lot 1) a distance of 7.30 feet from the point of tangency in
said Basterly line with that paz¢ of said Easterly line formed by an arc
having a radius of 526,09 faet in-Cook County, Illinois, according to the plat
theracf recorded October 26, 1372 au Decument Number 22098824 in Cook County,
Illinois, which survey is attached as Exhibit 'A' to Declaration establishing
a plan for Condominium cwnership made by  Cimpanelli, Incorporated recorded in
the Office of Recorder of Deeds cf Coock Couniv, Illinois on January 30, 1973
as Document. Number 22203942 as amended from cine: to time together with its
undivided percent interest in said parcel {excOp:i the units as delineated on
said Survay) in Cook County, Illinois,

Parmanent Index Number: 07-21-100-012-1015
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