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OGT Qi MORTGAGE

THIS MORTGAGE " M3ccurity Instrument™ is given on JULY 15 , 1998
The morigagor is LOMA WHITE SAMELTON, AN UNMARRIED WOMAN

("Borrower"),  This Security [nsteument is given to

ASSURANCE MORTGAGE CORPORATICN OF AMERICA, A MASSACHUUSETTS CORPORATION )
which i organized and existing under the laws of MASSACHUSETTS , and whose address is
20 BLANCHARD ROAD
BURLINGTOM, MASSACHUSETTS UL3UL3

("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTEEN THOUSAND AND 00/100****%kkhix
Dualtarg (0.8, § 117,000.00 ). This debt e evidenced by Borrower's noie dated te same die s this
Sccurity Instrument ("Note™), which provides for monthly wayments, with the Tull debt, if not paid carlier, due and
payable on AUGUST 1, 2028 . This Security Instrument sceuges o Lender:  {a)
the repayment of the debt evidenced by the Note, with interest, ara it renewals, extensions and moditications of the
Note;, (b) the payment of all other sums, with interest, advanced unpdee paragraph 7 o proteet the seeurity of this
Security Instrument; ang (c) the performance of Borrower's covenants and agicements ander this Seeurity Instrument
and the Note,  For this purpose, Borrower docs hereby morigage, grant and-crivey o Lender the fallowing described
property focated in COOK County, linois;
LOT 1 IN HALEY O/CONNER AND COMPANY'’S CHICAGO AVEMNJE ADDITION IN THE
SQUTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 13, EAST QF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. 16-04-427-0G1

B

which has the address of 4957 WEST IOWA STREET CHICAGO
iSlrch] {City}

ltlinois 60651 {*Property  Address™);

Zip Code) \
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row or hel erccicd on the property, and all cascments,
appurtenances,  and fixtures now or hereafier a part of the property.  All replacements  and additions  shall also be
covered by this Sccurity Instrumenl.  All of the foregoing is referred o in this Security Instrument as the "Property.”
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BORROWER COVENANTS that Borrower is lawfully scised of the estatc hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencwnbered, except for encumbrances of record,
Borrower warrants and will defend gencrally the ttle to the Property against afl claims and demunds, subject 10 uny
cncumbrances ol record.

THIS SECURITY INSTRUMENT combincs uniform covenants For national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute & uniforin sccurity instrunienl covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni of Principal and Intcresy; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of und inlerest on the debt evidenced by the Nowe and any prepayment and kate charges due under the
Note.

2.  Funds for Taxes am] insurance.  Subject to appticable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day moenthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"™)
for: {a) yearly taxes and assessments which may auain priority over this Sceurity Instrument  as a licn on the Property;
(h) yearly leuschold payments or ground remis on the Propeny, i€ any; (¢) yearly hazard or property  insurance
premiums; (d) yearly flood insurance premiums, if any: () yearly morigage insurance premiums, if any; and () any
sums payable by Borrower 1o Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insursice premiums.  These items are called "Escrow Hems."  Lender may, al any time, colleet and hold
Funds in an 200wl nel w0 exceed the maximum amount a lender for o federally related morngage foan may require
for Borrower’s escrow account under the federal Real Eswte Settlement Proeedures Act af 1974 as amended from lime
o tme, 12 U.S.C, 52601 et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser amount, il
s0, Lender may, at.zixidime, colicct and hold Funds in an amount not 1o exceed the lesser amount.  Lender may
estimate  the amount of /Funds due on the basis of current duta and reasonable estimates of expenditures of futurc
Escrow Items or otherwiio in accordance with applicable  law.

The Funds shall be hald nean instwtion  whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender (5 such an instimtion)  or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow lems.  Lendzi may not charge Borrower for holding and applying the Funds, annuafly analyzing
the escrow account, or verifying the Ssorow Ttems, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such welivige. However, Lender may require Borrower 1o pay o one-lime chuarge for an
independent  real cstaie tax reporting’ service used by Lender in connection with this loan, unless applicable  law
provides otherwise.  Unless an agreement is made or applicable law requires interest 1o be paid, Lender shall not be
required 10 pay Borrower any interest or vamings on the Funds. Borrower and Lender may agree in writing, however,
that interest shalk be paid on the Funds. Leaders shall give to Borrower, without charge, an annuai accounting of the
Funds, showing credils and debits to the Fundy andahe purpose tor which each debit to the Funds was made. The
iFunds are pledged as additional sccurity for all'Suras secured by this Sccurity Inswrument.

Il the Funds held by Lender exceed the amoun's permitted 1o be held by applicable law, Lender shall account o
Borrowcer for the excess Funds in accordance with the riquivements  of applicable law. If the amount ol the Funds hekl
by Lender at any timc is not sufficient to pay the Escrow Items when due, Lender may so nolify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount’ necessary 10 make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly paymenis, at. bender’s sole discretion.

Upon payment in full of all sums secured by this Sceurityipsticument, Lender shall promptly refund to Bomrower
any Funds held by Lender. I under paragraph 21, Lender stiall siguire or scll the Properly, Lender, prior 1o the
acquisition or salc of the Property, shatl apply any Funds held by lepder at the time of acquisition or sale as a credil
against the sums securcd by this Secarity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied:  first, to any prepayment charges dueamder the Note; seeond, (o amounts payable
under paragraph 25 third, to interest die; fourth, 0 principal due; and st 15 any lale charges due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, lincscand impositions attributable o the
Property which may auain priority over this Sccurity Instrument, and leaschowd ‘oayments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or it 1ot naid in that manner, Borrower
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shall ‘pay them on time dirccly to the person owed payment,  Borrower shall promptly fwmish o Lender all notices
of amounts 10 be paid under this paragraph. 1l Borrower makes these payments direetly, Borrower shall promptly
furnish to Lender receipis evidencing the paynents,

Borrower shall promplly dischargs sny lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation sceured by the lien in @ manner acceptable (o Lender; (b) contests
in good faith the licn by, or delends against enforeement of the lien in, legal proceedings which in the Lender’s opinion
aperate to prevent the eaforcement of the liem: or (¢) secures from the holder of the lien an agreement satisfactory
o Lender subordinating the Ken to this Security Instrument.  If Lender determines that any part of the Property i
subject 1o a lien which may attain priority over this Sceurity Instumnent, Lender may give Borrower a notice identifying
the fien. Borrower shall satisfy the licn or take one or more of the ictions set forth above within 1) days of the giving
of notice.

5. Hazard or Property Insurince. Borrower shill keep the improvemienls now existng or herealter erccied on
the Properly insured against loss by lire, hazards included within the term “extended coverage” and any other hazards,
including floods.ar flooding. for which Lender requires insurance.  This insurance shall be maintained in the amounts
and for the penods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower
subject 1o Lencde:'s woproval which shall not be unrcasonably withheld, T Borrower fails (0 maintain  coverage
described above, Lengei miay, at Lender’s opuon, obtain coverage o proteet Fender’s rights in the Property in
pecordance with parggoge—7.

All insurance policies- and renewals shall be acceplable to Lender and shall include a standard morlgage clavse.
Leader shall have the right 14 bold the policics and renewals. I Lender requires, Borrower shall promplly give to
Lender all receipts of paid preomums.and renewal notices. In the event of loss, Borrower shall give prorapt notice 0
the insurance carrier and Lender. ‘Leaddr may make prool of loss if not made promptly by Borrower,

Unless Lender and Borrower othierwineagree i writing, insurance proceeds shall be applied o restoration or
repair of the Property damsged, if the iestomtion  or repair is cconomically feasible and Lender's sceurity is not
lessened,  [fthe restoration  or repair is not econsnically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applicd to the sums sceurcd by s Sceurily Instrument, whether or not then due, with any cxcess
paif 0 Borrower, ([ Borrower abantions the Property, or docs not answer within 30 days a notice from Lender that
the. insurance carrier has offered to seule a claim, then Lender may collect the insurance procecds. Lender may use
the proceeds 1o repair or restore the Property or o pay sums sccured by this Sccurity Instrument, whether or not then
due. The 30-day period will begin when the nouce is given.

Unless Lender and Borrower otherwise agree in writing, any-application of proceeds to principal shall nol exiend
or postpone the due date of the monthly payments referred to in avagraphs | and 2 or change the amount of the
payments. [funder paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulting (rom damage o the Property prior to the acquisition shall ass 10 Lender to the exient of the sums
seeured by this Sccurity Instrument  immediaicly prior to the acquisition.

6. Occupancy, Prescrvation, Mainicnance and Protection of the Property; -Borrower’s Loan  Application;
Leascholds.  Borrower shall occupy, establish, and use the Property as Borrower’s piucipal residence within sixty days
alier the cxecution of this Sceurity Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year alter the dae of oceupancy, unless Lender otherwisc agrees dirawriting, which consent
shall not be unrcasonably withheld, or unless extenuating circumstances exist which are beyead-Borrower's control.
Borrower shall not destray, damage oc impatr the Property, allow the Properly to deteriorale, or commit wasle on the
Property.  Borrower shall be in default if any forfeilre action or proceeding. whether civil or criminal, is begun that
in Lender's good faith judgment could resull in forfeiture of the Property or otherwise materially (ivpair the lien
created by this Sceurity fnstrument or Lender's securily interest.  Borrower nimy cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's good faith
delermination, preciudes forfeiture of the Borrower’s interest in the Properly or other material impairment of the lien
created by this Security Instrument o Leader's securily interest.  Borrower shafi also be in default if Borrower, during
the loan application process, gave mawrially false or inaccurate information or statements o Lender {or faikd to
provide Lender with any materiad information) in conneclion with the loan cvidenced by the Note, including, but not
limiled 1o, representations  concerning Borrower's occupancy of the Properly as a principal residence.  If this Securily
Instrument s on a leaschold, Borrower shail comply with all the provisions of the lease, 1f Borrower acquires fee title
lo the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Proteclion of Lender's Rights in the Property, 1T Borrower faifs to perform the covenanls and agreements
conwmined in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such os a proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or
regulations), then Lender may do and pay for whalever is necessary 10 protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums sceured by a dien which has priority over this
Sceurity [astrument, appearing in court, paying reasonable atlorneys’ fees and cntering on the Property 1o make repairs.
Although Lender may lake action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by
this Sccurity Instrument.  Unless Borrower and Lender agree to other teems of paymem, these amounts shall bear
interest feon the date of disbursement al the Note rale and shall be payable, with interest, npon notice from Lender
to Borrower requesting  paymenl.

8. Morigage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the preminms required o maintain the mongage insurance in effect, if)
for any reason.ahe martgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall
pay the premivms raquired o oblain coverage substantally cquivalemt 10 the morigage insurance previously in effect,
a1 o cost substantia'ty | equivalent to the cost 0 Borrower of the morigage insurance previously in effect, from an
aliernaic mergage wsurer approved by Lender. Il substantindly cquivalent mortgage insurance coverage is not
avaitable, Borrower shall pry 10 Lender cach month a sum cqual w one-twellth of the yearly mornigage insurance
premium being paid by Borowcr when the insurance coverage lapsed or ceased (o be in effect. Lender will aceept,
use and relain these payments sea loss reserve in licu of mortgage insurance.  Loss reserve payments may no loager
be required, at the opticn of Lender, it morigage insurance coverage (in the amount and (or the period that Lender
requires) provided by an insurer approred by Lender again becomes availabic and is oblained. Romower shali pay the
premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the reguirement  for
mortgage insurance ends in accordance with v written agreement between Borrower and Lender or applicable Taw.

Y. Inspection. Lender or ils agemt mayarake reasonabic cntrics wpon and inspections of the Property.  Lender
shall give Borrower notice af the time of or privi_o.an inspection speciflying reasonable cause for the mspeclion.

0. Condemnation. The proceeds of any awand orcivim for damages, direct or consequential, in connection with
any condemaation  or other aking of any part of the Peoperty, or for conveyance in lieu of condemmation, arc herehy
assigned and shall be paid o Lender,

In the cvent of a toial tking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrutent, whether or not then due, with any excess paidd to Borrowne, In the cvemt of a partiai taking of the Property
in which the fair market value of the Property immediately hefore: the tiking is cyual 1o or greater than the amount
ol the sums sccured by this Sceurity [nstrument immediately before the teking, unless Borrower and Lender otherwise
agree in writing, the sums sceured by this Sceurity Insrument shall e redueed by the amount of the proceeds
muliiplicd by the following fraction: (2} the otal amount of the sums securca iinmedinely hefore the Inking, divided
by (b) the fair market value of the Property immediately before the laking., Any balance shall be paid to Borrower,
In the event of a pantial taking ol the Property in which the fair market value of the Property immediately belore the
laking is fess than the amount of the sums secured immediaely before the taking. unless Bomower and Lender
otherwisc agree in writing or unless applicable law otherwise provides, the proceeds stall be applied 1o the sums
securcd by this Sceurity Instrument whether ar not the sums are then due,

[T the Property is abandoned by Borrower, or if, afler notice by Lender o Borrower that” the condemnor offers
1o make an award or settle a claim for damages, Borrower fails to respond w Lender within 30 davs #fior the date the
notice is given, Lender is authorized to colleer and apply the proceeds, at its option, cither 1o resioration or repair of
the Projerty or (o the sums sceured by this Sceurity Instrument, whether or not then due.

Uniless Lender and Borrower olherwise agree in writing, any application of proceeds to principal shall now exiend
or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such
payments.

t1. Borrower Not Releascd; Forbearance By Lender Not n Waiver.  Exiension of the time for payment or
modification of amortization of the sums sccured by this Sceurity Instrument granied by Lender 1o any suceessor in
interest of Borrower shall not operate 1o release the Hability of the original Borower or Borrower’s successors in
interest,  Lender shall not be required 1o commence proceedings against any successor in inlerest or refuse to extend
time for paymenl or otherwise modify amortization of the sums sceurcd by this Security Instrument by reason of any
demand made by the original Borrower or Barrower's successors in interest.  Any forbearance by Lender in excrcising
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any right or remedy shall not be a waiver of or preclude the excreise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severat Liability; Co-gignees. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjeet to the provisions
af parugraph 17, Borrower’s covenants and agreements shall be joint and several.  Any Borrower who ¢o-signs this
Security [nstrument but does not excewte the Note: (a) is co-signing this Sccurity Instrument only lo mortgage, prant
andt convey that Borrower's interest in the Property under the tenns of this Security Instrument;  (b) is not personally
obligated to pay the sums securgd by this Security Instrument; and (¢) agrees thay Lender and any other Borrower may
agree lo extend, modify, forbear or make any accommodations  with regird (o Ihe lerms of this Sceurity fngtrument or
the Note without thal Borrower's consenl.

3. Loan Charges. I the toan sccured by this Security Instrument is subject 10 o law which sets maximum loan
cltarges, and that Jaw is finally inerpreted 5o that the interest or other Toan charges coliccted or 10 be collected in
connection  willt the loan excecd the permbled mmits, thens () any such loan charpe shall be reduced by the amoum
necessary to reduce the charge to the permited limit; and (b) any sums alecady collected from Borrower which
exceeded perioiied limits will be refunded 10 Borrower.  Lender may choose 10 make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, 1fa refund reduces principal, the reduction
will be treated as ¢ portinl prepayment without any prepayment chasge under the Note.

14, Nolices. Ay rotice to Borrower provided for in this Security Instrument  shall be given by delivering it or
by mailing it by first class wail unless applicable law requires use of another method.  The notice shall be dirceted 1o
the Property Address or ary cher address Borrower designates by notice 10 Lender.  Any notice to Lender shall bo
given by first class mall o Lender’s address stated herein or any other address Lender designates by notice 10 Borrower.
Any notice provided for in this Secarity Instrument shall be deemed 1o have been given 1o Borrower or Lender when
given as provided in this paragraph,

15. Goveming Law; Scverability. 7his Sccucity Instrument shall be governed by federal Yaw and the law of the
Jurisdiction in which the Property is Jocawsd, ~in the event that any provision or clause of this Sceurity Instrument or
the Note conflicts with applicable law, such cainfiis shall not affect other provisions of this Sceurity Instrument or the
Note which can be given effect without the conliictize provision. To this end the provisions of this Sccurity Instrument
and the Note are declared to be sevoruble,

1. Borrower’s Copy. Borrower shall be given vae conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beaeficial Interest ip Borrower, U all or any part of the Property or any
interest in it is sold or transferred {or if a benelicial interest_in’ Borrower is sold or ransferred  and Borrower is not
a natural person) without Lender's prior wrilien consent, Lender may, at its option, requirc immediate payment i full
of all sums secured by this Security Instument.  However, this ojtion.shall not be exercised by Lender if exereise is
prohibited by federal law as of the date of this Sceurity Insirument,

If Lender exercises this oplion, Lender shall give Borrower notice of sceeleration.  The notice shall provide a
period ol not less than 30 days from the dite the notice is delivered or wadied within which Borrower must pay all
sums sceured by this Sccurily Instrument.  1f Borrawer [uils to pay these sumspnor to the expiration of this peried,
Lender may invoke any remetlics permitted by this Security Instrument without furtcr notice or demand on Borrawer,

18, Borrower’s Right to Reinstate, If Borrower mecls certain conditions, Borroseer shall have the right to have
enforcement  of this Security Instrument  discontinucd at any time prior o the carlier o (1) § days {or such other
period as applicable law may specily for reinstatement)  before sale of the Property pursaapl e any power of sale
conwined in this Sceurity Instrument; or (b) cowy of a judgment enforcing this Sceurity Instruriger. . Those conditions
are thal Borrower: () pays Lender all sums which ther would be due under this Security Instrament and the Note
s il no accelerstion had occurred; (b) cures any default of any other covenants or agreements; (c).pays all expenses
incurred in enforcing this Sceurity Instrument, including, but not limikd 10, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably requite to assure that the Hen of this Sceurity Instrument, Lender's rights in the
Property and Borrower’s obligation o pay the sums securcd by this Security Instrument shall continue  unchanged.
Upon reinstalerent by Borrower, this Security Instrument and the obligations sceured hereby shall remain fuliy

eficetive as if no aceeleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Now; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this
Sceurity Instrument) may be sold one or more times without prios notice 10 Borrower, A sale may result in a change
in the entity (known as the "Loan Servicer") that collecis monthly payments due under the Note and this Sccurity
Instrument.  There also may be one or more changes of the Laan Servicer unrclated 10 a sale of the Note.  If there

ILLINOIS -. Single Family -- Fannic Mac/Freddic Mac UNIFORM INSTRUMENT Vo 3014 990G (page § of 7 pages)




ILAMTG

UNOFFICIAL COP#8¢i054

is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law, The notice will state the name and address of the new Loan Servicer and the address
o which payments should be made. The notice will also conlain any other information required by applicable law.

20. Havardous Substances, Borrower shall not cavse or permit the presence, use, disposal, stornge, or releave
ol any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc else to do, anything
alfeeting the Property that & in vivlation of any Environmental Law. The preceding two seatences shall not apply 10
the presence, use, of storage on the Property of small quantities of Hazardous Substances that are generally recogmized
to be appropriale te normal residential uses and 1o mainenance ol the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, Jawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental  Law of which Borrower has actual knowiedge. 1f Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental  Law,

As used athis paragraph 20, "Hazardons Substances” are those subslances defined as toxic or hazardous
stbstances by Environmental Loaw and the folkowing substinces:  pasoline, kerosene, other fammable or toxic
petroleum  products, wxic pesticides and herbicides, volatile solvents, malerials containirg asbesios or formaldehyde,
and radicictive mawrais  As used in this paragraph 20, "Environmental  Law” means federal faws and laws of the
jurisdiction where the Pronerty is located that refate to health, safety or environmental  protection,

NON-UNIFORM COYENANTS. Bomower and Lender further covenant and agree as follows:

21, Acceleration; Remidics- Lender shall give notice to Borrower prior (o acceleration following Borrower's
breach of any covenant or agreement. in this Security Instrument {but not priov 1o acceleration under paragraph 17
unless applicable law provides othewwigs;. The notice shall specify: (1) the defaulty (b) the action required 1o cure the
defantt; (¢} a date, not less than 30 days o the date the notice is given o Borrower, by which the default must be
cured; and () that fablure 1o cure the defmuiton or before the date specified in the notice may resull in acceleration
of the sums sccurcd by this Security Instrument. forectosure by judicial procecding and sale of the Property. The notice
shall further inform Borrower of the right to reiisaie alter acccleration and the right to assert in the foreclosure
procecding e non-cxistence of a default or any cther_defense of Borrower to acceleration amd foreclosure.  If the
default is not curet on or belore the date specitied in e notice, Lender at ils option may require immediate  payment
in full of all sums sccurcd by this Security Instrument ‘wihont further demand and may foreclose this Sccurity
Instrument by judicial proceeding.  Lender shall be entitled 20 eallect ail expenses incurred in pursuing tie remedies
provided in this paragraph 21, including, but not limited 1o, ressorable attorneys™ fees and costs of title cvidence,

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument  withowt charge to Borrower.  Borrower shall pay any iccordation  costs.

23. Waiver of Homestead,  Borrower waives all right of homesteaw. excmption in the Praperty,

24, Riders w this Sccurily Instrument. | onc or more riders are exesvsd by Borrower and recorded together
with this Sceurity Instrument, the covenants and agreements of cach such ricer siad be incorporated im0 and shall
amend and supplement the covenants et agreements of this Security Instrument <5 it the rider(s) were a part of this
Sceurity Instrument.  [Cheek applicable hox{es)}

Adjustable Rate Rider D Condomininm  Rider ELA Fa Eanily Rider

D Gracunted Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

[:I Balloon Rider D Rate Tmprovement Rider D Second Home Rider
D Other(s) [speeify)
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BY SIGNING BRELOW, Borrower accepts and agrees o the terms and covenanls contained in this Scewrity
Instewtnest  and in any rider{s} exceuted by Borrower and recorded with i

!
, ./
Witnesses: 7< y S ”
N g (. :,"‘—-——
1"/'-/-_/ LG pls, it drie S (Sealy

MR WHITE SAMELTON o
Sociai Sceurity Number .235-34-0018

(Seal)

- Bormower

Social Security Number

2o (Seal) (Scal)
- Borrawer - Rorrower
Sociaf Security Number Lo L Social Security Numbcer

(Seal) (Seal)
- Harpower - Borrower
Social Security Number Social Security Number

STATE OF L. LENO[S Ajﬂk Lounty 58
l ( \Y\f\. koll . Not

, ol Aw in and for said country and stale,
do hereby certify that LOMA WHITE SAMELTON (X))

. bersonally known 10 me 10 be the samiperson(s) whose name(s) ] \

subscribed 10 the foregoing instrument, appeared before me this day in peesmaand acknowledged that /_) l’\("’\_,
signed and delivered the said instument as _,V free and voluntzse-any, for the uses and purposes

therein set forth.

Given under my hand and official seal, this )F\Q\k day of @M MQ%
My Commission expires: \‘ ; ﬂ\‘j‘\
SR W RS

This instroment wag prepated by
ASSURANCE MORTGAGE CORPCORATION OF AMERICA
(Namg}
20 BLANTHARD ROAD, BURLINWNGTON, MASSACHUSETTS 01803
{(Address)

Notary Public

ILLINOIS .- Single Family -- Fannie Mac/Freddie Mac UNIFORM  INSTRUMENT Form 3014 990 (page 7 of 7 puyes)
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ADJUSTABLE RATE RIDER Lcan Number 75008050
(LIBOR 6 Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ts made this 15th day of

JULY . 1998 ,and is incorporatest into and shall e deemed
to amend and supplement the Mortgage, Decd of Trust or Security Deed (the “"Sceurity: Insrument”)
of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate
Notc (ibz "Note") 1o ASSURANCE MORTGAGE CORPORATION OF AMERICA, A
MASSACLISETTS CORPORATION

(the "Lerdes”, of the swme date and covering the property described in the Sccurity Instrument and
focated al;

4957 WRST IOWA STREET, CHICAGO, ILLINCIS 60651
|Propeny Address)

THE NOTE CONTAINS -PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TrAE MONTHLY PAYMENT., THE NOTE LIMITS
THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAX7AUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n additior” w the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenarcund agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10.580
provides for changes in the interest re and the monthly .piyments, as follows:

0. The Note

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dalcs

The interest rale I will pay may change on the first day of AlLIST .
2000 ,and on that day every  6th monih thereafier.  Each date-on which my inierest
rate could change is called a "Change Dae”.

(B) The Index

Beginning with the lirst Change Date, my inlerest rate will be based on an Index. " Tz Index” is
the average of interbank offered rates for 6 month ULS. dolfar-denominated  deposils in die<ienndon
markel based on guotations  of major banks, as published by The Wall Sweet Journal,  The most
recent Index figure available as of the date 45 days before cach Change Date s called the "Current
Index".

If the Index is no longer available, the Nete Holder will choose a new index that is based upon
comparable information. The Mote Hokder will give mie notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-SINGLE FAMILY-
FNMA UNIFORM INSTRUMENT-MODIFIED liorm 3136 892
Docunient Systens, Ine. (R60) 8491362 Pugc 1ol 3
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(C) Cakulation of Changes

Before cach Change Dumie, the Note Holder will caleulate my new interest rate by adding
FIVE AND 250/1000 percentiage  poini(s)
( 5.250 %) 1 the Current Index. The Note Holder will then round the result of this
addition to the nearcst enc-cighth of one percentage point €0.125%).  Subject to the limits stated in
Section 4(D) below, this rountded mnount will be my new interess rate umil the next Change Date.

The Note Holder will then determine the amount of te monthly payment that would be sulficienl
1o repay the unpaid principat that T am expected to owe at the Change Date in full on the Mawrily
Date at my new interest rate in substantially cqual payments.  The result of this calculation wilt be
the new amoun! of my monthly payment.

() “Limits on interest Rale Changes
The “interast rate 1 am required 1o pay at e Tirst Change Dute will not be greater than
13.540) % or less than 10.580 %. Thercafier, my inlerest rle will

never he increased or decreased on any single Cliange Date by more than  ONE AND
500/1000
percentage point(s) ¢ /1. 500 ) from the raie of interest [ have been paying for
the preceding & mosde. My interest rate will never be greater than 17,580 G,
or less than 10,580 %.

(E) Effective Date of Changes

My new inlereat rate will become elisctive on cach Change Date, | will pay the amount of my pew
monthly payment beginning on the list monthly payment date afler the Change Date until the
amount of my monthly piyment changes again,

() Notice of Changes

The Note Holder will deliver or mail to me a netics ol any changes in my inlerest rale and the
amount ol my monthly payment before the cffective date of any change.  The notice will include
information required by law to be given me and also the titic and telephone number of a person wiho
will answer any question | may have regarding the notiee,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEYEST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended o read wsaobows:

Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any part of the Property
or any interest in it is sold or tronsferred {or iT & beneficial intcrest in Borrower is soldor transferred
and Borrower s not a natural person), without lender’s prior writien consenl, Gondey may, at its
option, require immediate payment in full of all sums sccurcd by this Security Instrumeni. However,
this option shall not be excreised by Lender il exercise is prohibited by federal law as of (e 'dae of
this Securily Instrument,

Il Lender exercises this option, Lender shall give Borrower notice of aceeleration,  The notice
stiall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums sceured by this Security Insirument.  [f Borrower lails to pay these
sums prior to the expiration of thig peried, Lender may invoke any remedies permitied by this Sceurity
Instrument without further notice or demand on Borrower.

MULTISTATE ADIUSTABLE RATE RIDER-LIROR 6 MONTIi INDEX-SINGLE FAMILY-
FNMA UNIFORM INSTRUMENT-MODEFIED Yorn 3136 352
Docurme Systeny, b, [0y 6391362 Page 20f 3




v
]

UNOFFICIAL COPY&30547 ., 4 .

i
i BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants continad in pages
A I fhmugh 3 of this Adjustable Rate Rider.
,\ B
r.',-}_.: % /
.'\.iif" // ‘"j' )/,? / S/é '7" f,/ft VA (Seal) (Seal)
o LOMA WHITE SAMELTON -Borrower -Borrower
(3enl) {Scul)
-Borrower -Barrower
= {Sealy (Scal)
-Borrower -Borrower

MULTISTATE ADJUSTABLE RATH RIDER-LIROR 6 MONTH INDEX-SINGLE FAMILY-
FNMA UNTFORM INSTRUMENT-MODIFILD

Form 3136 842
Pocwnet Systerms, lo, (S0} 6401362 Page Jof 3
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1-4 FAMILY RIDER

(Assignment of Rents) 1oan Number 75008050

THIS -4 FAMILY RIDER ismade this  15tn day of JULY 1992 .
Land iy incorporated into and shali be deemied 10 wmend and supplemem the Mortgage, Deed of Trust
or Security Deed (the "Security [nstrutnent™) of ihe siime dute given by the undersigned (the "Borrower) o secure
Burrower's Note 10 ASSURANCE MORTGAGE CORPORATION OF AMERICA, A
MASSACHUSETTS CORPORATION
{the "Lender™)
ol the same date and covering the property deseribed in the Sceurity lnstrument and located at

4957 WEST IQWA STREET, CHICAGOD, ILLINOIS 60651
{Property Address)

B FAMILY COVENANTS, In addition to the covensnts and agreements made in the Securily
hstrument, “derioser and Lender fuither cevenant and agree as follows:

A ADDITIZ2NAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT., In additien 1o the
Property duscribed in e Security Instrument, the Following dteins are added to the Property deseription, and shall
also cunstitute the Prepony covered by the Security Instrument: building nuterials, appliances and goods of every
nature whitsoever now or he/eater.tocated in, on, or used, or intended to Le used in connection with the Propenty,
including, but not limited to, these for the purposes of supplying or distribwting leating, cooling, electricity, gas,
water, air and light, fire prevention Gnd oxiinguishing apparatus, seeurity and access control apparatus, plumbing,
Dath wbs, water headers, water closcis, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, deyers,
dwnings, storm windows, storm doors, serean, blinds, shades, curtaing and curtain rods, atisched mirrors, cabines,
paneiling and attachied floor coverings v’ ar herealler attached 1w the Property, all of which, including
replacements and additions therete, shall be deemed Lo be wid remain a part of the Propenty covered by the
Sccurity Instrament, Al of the furegoing together #ith the Propeny described in the Security Instrument (ot the
feaschold estme il the Security Insirement is on 2 jeasehold) are referred to in this 1-9 Family Rider and the
Sccurity (nstrement as the “Property®,

B. USE OF PROPERTY; COMPLIANCE WiTthGAW. Borrower shall not seek, sgree to or make
a change in the use of the Property or ity zoning classification, wnfess Lender has agreed in writing to (he change,
Borrower shall comnply with afl laws, ordinanees, repuiations and regeiscinents of any govesnmental bady applicable
to the Property,

C. SUBORDINATE LIENS. Except us permitied by federal-lor, Borrawer shall not allow any Tien
inferior 1o the Secwrity [nstrument (o be perfected aguinst the Property withoue Leader’s prier written permission,

D. RENT LOSS INSURANCE, Borrower shall matnlain insurance agaiast rent oss in addition to the
other hazards for which insurance is required by Uniform Covenant 5,

£. "BORROWER’'SRIGHT TO REINSTATE"DELETED. Uniform Covenamt 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender amd Borrower olherwise apee i writing, the first
sentence in Uniform Covenunt 6 concerning Borrower's occupancy of the Propeny is deleiedl all remaining
covenants amd agreements sel (erth in Uniforn Covesiant 6 shall remain in etleet.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assipn (o Lerder all lenses
of the Property and ail security deposits made in connection with leases of the Property. Upon the aisizmment,
Lender shall have the right to modily, extend or terminute the existing leases and to execute new leascs, in Lender's
sole discretion,  As used in this paragraph G, the word "lease” shall mean "sublease” il e Securily Instrument is
on @ deasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower ahsuiutely and unconditionally assigns and transfers o Lender all the rents and revenues {"Rents”} of the
Froperty, regardless of to whom the Rents of the Propenty are payable, Burrower authorizes Lender or Lender's
igetits Lo collect the Rents, and ageees that each wenatt of the Propenty shall pay e Remts 10 Lender or Lender's
agems. However, Barrower shall receive the Rents until (1) Lender has given Borrower notice of default pursuan

MULTISTATE 1-4 FAMILY RIDER - Single Famnily - INMA/FIILMC UNIFORM INSTRUMENT  FORM 3170 980
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to paragraph 21 of the Security Tnstroment and (i) Lender has given natice o the wnant(s} ta the Rents are to
be paid 1o Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
assigniment for adiditional seeurity only,

I Lender gives notice ol breach 1o Barrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the henelit of Lender only, to be applied to the swms secured by the Security Instrument;
(it} Lender shall e entitled to collect and reeive all of the Rents of the Propenty; (i) Borrower ugrees that each
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's wrien
derand to the tenant; {iv) unless spplicable ko provides othenwise, all Rents: cotlected by Lender or Lender's agents
shiall be applied first to the costs of taking control of and managing the Property and collecting the Rents, including,
but not Hnited 1o, attorney's fees, receiver’s fees, prepiums on receiver's bonds, repair and mainienance cosls,
insuranCe premiwns, tixes, assessments and other charges on the Property, and then to the sums secured by the
SecuriteAnstrument; (v) Lender, Lender’s agents or any judicially appoinied receiver shall be fiable to account for
only oz Rents aetually received: and (viy Lender shall be emtithed o have a receiver appointed o take possession
of and menae the Property and collect the Rents and profiss derived from e Property withoul any showiag as
to the imadeavier of the Property as seeurity,

if (e Rents of the Propenty are not sulficient to cover the cosis of taking controb of und managing the
Property amd of caliecting the Rents any funds expended by Lemler for such purposes shalt become indebiedness
of Borrower to Lender recured by the Security Instruient purstiog o Uniform Covenant 7.

Bortower represenis and warrants that Borrewer has not exeented any prior assignment of the Rents and
has noc and will not perform sy act that woukl prevent Leader Trom exercising its rights under this paragraph.

Lender, or Lender's egeras or a judicially appointed receiver, shall not be required 1o emter upon, take
conteal of or maintain the Property Seivre or aller giving notice of default 1o Borpower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any tme when u defanlt oceurs. Any application
of Rents shail not eure or waive any defzult or invalidate any other right or remedy of Lender, This assigmnent of
Rents of the Property shall terminate wher alhthe sums sccured by the Security Instrument are paid in full,

L. CROSS-DEFAULT PROVISION Borrower's defuult or breach under any nute or agreement in
which Lender has an interest shall be u dreach wnde! the, Security Instrument and Lender may invoke any of the
remzdies permitted by the Sccurity Instrument,

BY SIGNING BELGOW. Borrower aceepts and agrees to the tapi ad provisions contained in this -4 Family
Rider.
. 4
#
[l
by

P ( L
A /’//// IELG A (Seql) (Seal)

LOMBA. WHITE SAMELTON Borrower Borrower

(Seal) {Seal)
Borrower Borrower

(Seal) {Seab
Borrowes Borrower
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