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ASSURANCE MORTGAGE C"}RPORATION
OF AMERICA

20 BLANCHARD ROAD

BURLINGTON, MASSACHUSETTS 01803

Loan No. 75008051
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MORTGAGE

THIS MORTGAGE - (*5erarity Insrumenty is given on JULY 17 , 1998 .
The mortgagor is LOUISA WIDLEY HILLBRYANT, AN UNMARRIED WOMAN

("Borrower”). This Sccurity Instrument is given 1o

ASSURANCE MORTGAGE CORPORATION OF AMERICA, A MASSACHUSETTS CORPORATION ,
which is organized and existing under the laws of MASSACHUSETTS ,and whose address is
20 BLANCHARD ROAD
BURLINGTON, MASSACHUSETTS 01843

{("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED TWELVE THOQUSAND AND )0/ L00***#xkk* ¥
Dollars (US. & 112,000.00 ). This debit 1sevidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides {or monthly piyments, with the fulf debt, if not paid carlier, due and
payabic on AUGUST 1, 2028 This Security Instrument secures 0 Lender:. (a)
the repayment of the debt evidenced by the Note, with interest, and @il rencwals, extensions and modifications of the
Note; (b) the payment of all ather sums, with interest, advanced “under pazagraph 7 to protect the security of this
Sceurity Instrument; and () the performance of Borrower's covenants and agreements under this Sccurity Instrument
and the Note. For this purpose, Borrower does hercby morigage, grant and cravey to Lender the followi ing described

property located in COOK County, Illinois;
THE WEST 22 FEET OF THE BAST 96 FEET OF THAT PART LYING SOUTH OF

MONROE STREET OF LOT 1 IN BLOCK 9 IN ROCKWELL'S ADRITION TO CHICAGO IN
SECTION 18, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE 7THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS 17- 18 105-003

which has the address of 2345 WEST MONROE CHICAGO
{Street] [City}

Winois 60612 ("Property  Address");
|Zip Code}
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TOGETHER  WITH all the improvements now or herealler ciected on the property, and all casements,
appurtemances, and lixwres now or hereafter o part of the property.  All replacemenis  and additions shadf aiso he
covered by this Security Instrument. ANl of the foregoing is referred to in this Sccurily Instrument ag the "Property.”

BORROWER COVENANTS that Borrower is lawiully scised of the estaie hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except lor encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 10 any
encumbrances  of record.

-

——

R

THIS SECURITY INSTRUMENT combines uniform covenanls Tor national usc and non-uniform covenais with
limited variations by jurisdiction to constiine 2 uniform security instrument  covering real property.

UNIFORM  COVENANTS.  Borrower and Lender covenant and agree as loflows:

1. Payment of Principal and Interest; Prepayment and Late Charpes. Borrower shall prompily pay when duc
the principal of andl interest on the debt evidenced by the Note and gny prepayment and fate charges due under the
Note.

2, Fumis for Taxes and Insumnce,  Subject to applicable law or 1o a wrillen waiver by Lender, Borrower shall
pay 10 Lender onibe-day monthly payments are tue under the Note, unlil the Note is paid in full, & sum ("Funds")
for: (a) yearly laxes aivd assessments which may avain priority over this Sccurity [nstrument as a lien on the Property;
(b) yearly Icaschold “payricnts or ground rents on the Property, if any: (&) yearly haxard or property insurance
premiums; {d) yearly flood imserance premiums, if any; (¢) yearly morlgage insurance premiums, if any; and (f) any
sums payable by Borrower tofLinder, in accordance with the provisions of paragraph 8, in licu of the payment of
morigage insurance premiums, These items arc called "Escrow llems.” Lender may, at any time, collect and hold
Funds in an amounl not 1 exeecd e swximum amount o lender for a federally related morigage loan may require
for Borrower’s escrow account under tie fedem) Real Estae Sewtiement Procedures Act of 1974 as amended {rom time
o time, 12 U.S.C. § 2601 ¢t seq. {"RESPA", unless another law that applics o the Funds sels a lesser amount,  If
s0, Lender may, at any time, collect amd hold Jfunds in an amount not 1o exceed the lesser amount,  Lender may
estimate the amount of Funds due on the basic of sument data and reasonabie estimates  of expenditures  of future
Escrow llems or otherwise in accordance with appiizable law,

The Funds shall be held in an instimtion  whose dejosite are insurcd by a federal agengy, instrumentality, or cntity
(including Lender, if Lender is such an institwtion) or inwyy Faderal Home Loan Bank, Lender shall apply the Funds
in pay the Escrow Iiems. Lender may not charge Borrower for holding and applying the Fundls, annually analyzing
the escrow account, or verifying the Escrow liems, unless Lender-pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may seguire Borrower to pay a one-time charge for an
independent  real estate lax reporting service used by Lender incuancetion  with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires ‘nterest o be paid, Lender shall not be
rzquiredd to pay Borrower any interest or carnings on the Funds, Borrower and ender may agree in writing, however,
that interest shall be paid on the Funds, Lender shall give to Borrower, withowt sharge, an annual accounting of the
Funds, showing credits and debits 10 the Funds and the purpose for which each ¢l 4o the Funds was made. The
Funds are pledged as additonal security for all sums sccured by this Security Instrumeit,

I the Funds held by Lender exceed the amounts permitted 10 be held by applicable lavs, tender shall account to
Borrower [or the excess Funds in accordance with the requirements  of applicable faw. 1 the amoriat of the Funds held
by Lender at any time is not sufficicnt to pay the Escrow ltems when due, Lender may so notily Serrower in wriling,
and, in such case Borrower shall pay 1o Lender the amount necessary to make up the deficiency, Borrower shall make
up the deficiency in no more than iweive monthly payments, at Lender's sole discretion.

Upon payment in full of all sums securcd by this Security Instrument, Lender shall promply refund o Borrower
any Funds held by Lender.  If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acyuisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
agninst the sums scewred by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: [irst, to any prepayment charges due under the Note; second, 10 amounts payable
under paragraph 2; 'third, 10 interest due; fourth, to principal due; and last, to any lae charges due under the Note,

4. Charges; Licns. Borrower shall pay all taxcs, assessmenms, charges, fines and impositions autributable 1o the
Property which may main priority over this Security Instrument, and leaschold payments or ground rents, if any.
Bortower shall pay these obligations in the manner provided in paragraph 2, or if not paid in Gat manner, Borrower
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shail pay them on time dircetly to the person owed payment.  Borrower shall prompily furnish to Lender al} noiices
of amounis to he paid under this paragraph,  1f Borrower makes these payments directly, Borrower shall prompily
furnish 1o Lender receipis evidencing the payments.

Borrower shall prompuly discharge any lien which has priority over this Sccurity Instrument unless Borrower: ()
agrees in writing 1o the payment of the obligation secured by thic lien in a monner aceeplable o Lender; (b) contests
in good faith the lien by, or defends against enforcement of tie lien in, legal procecdings which in the Lender’s opinion
operate 1o prevent the enforcement of the lien; or (¢} sceures [rom the holder ol the lien an agreement  satisfactory
10 Leader subordinating the licn w s Sceurity Instrument. 1 Lender determines that any part ol the Proparty i3
subject o a lien which may Mtin priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien, Bomower shall satisly the lien or ke one or more of the actions set forth above within 10 days of the giving
of notice,

5. Hazrd or Property Insurance. Borower shall keep the improvements  now cxisting or herealter erecied on
the Property insured against loss by fire, hazords included within the term "exiended coverage” and any other hazards,
including faod: or Nooding, for which Lender requires insurance,  This insurance shall be maintained in the amounts
andt for the periods~thm Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender's abproval which shall not be unreasonably withheld. I Borrower fails (0 maintain  coverage
described above, Lepder may, at Londer’s option, obtain coverage o protect Lender’s rights i the Properly i
accordance with pasagrapa 7.

Al insurance policics and tenewals shall be acceptable 10 Lender and shall include a standard mertgage clause,
Lender shall have the right 10 esid e policies and rencwals, [T Lender requires, Borrower shall prompily give to
Lender all receipts of paid premiums nnd renewal notices.  In the cvent of loss, Borrower shall give prompt nolice 1o
e insurance carrier and Lender,  Lender may make proof of foss if not made prompily by Borrower,

Unless Lender and Borrower othervase wagree in writing, insurance proceeds shall be applicd to restoration or
gpair of the Property damaged, if the restodation  or repair is cconomically feasible and Lender’s sceurity is not
lessened, 1 the restoration  or repair s not cesimmically Teasible or Lender’s scourity would be lessened, the insurance
proceeds shall be applied to the sums sccured by fie Securily Instrument, whether or not then due, with any excess
paid to Borrower. [ Borrower abandons the Property, ~on does not answer within 30 days a notice from Lender that
the insurance carrier has offered to seitle a claim, ther Londer may colieet the insurance proceeds, Lender may use
the proceeds to repair or restore the Property or 10 pay sums secured by this Security Instrament, whether or not then
duc. The 30-day period will begin when the notice is given.

Uniess lender and Borrower otherwise agree in writing, any_spiication of proceeds to principal shall not cxtend
or postpone the duc date of the monthly payments referred o i parsgraphs | and 2 or change the amount of the
paynents. IF under paragraph 21 the Proserty i acquired by Leader, Borrower's right {0 any insurance policies and
proceeds resulling from damage o the Property prior to the acquisition shalf puss to Lender o the extent of the sums
secured by this Security Instrument  immediately prior 1o the acquisition,

6. Occupancy, Prescrvation, Maintenance and Prolection  of the Projerty: Borrower's Loan  Applicalion;
Leascholds. Borrower shall occupy, cstablish, and use the Property as Borrower's rincinal residence within sixty days
after the cxecution of this Sccurity Instrument and shall continue (o oceupy the Preperty as Borrower's principal
residence for at least one year after the date of occupaney, unless Lender otherwise agress in writing, which consent
shall nol be unreasonably withhell, or unless cxtenuating  circumsinees exist which are boyrad-Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Properly to deleriorate, or.Commit waste on the
Property.  Borrower shall be in default if any forfeiture action or proceeding, whether civil or enimirgl. is begun that
in Lender's good faith judgment could result in forfeiture of the Properly or otherwise materially- impair the Jien
created by this Security Insrument or Leader's security interest,  Borrower may cure such a default and reinsuate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling thit, in Lender’s good faith
determination, precludes Torfeitire of the Borrower's inlerest in the Property or other matcrinl impairment of the lien
created by this Security Instrament or Lender’s security intorest.  Borrower shail alse be in defauit i Borrower, during
the foan application process, gave materially false or inaccurate information or statements 10 Lender (or failed (0
provide Lender with any material information) in connection with the loan cvidenced by the Note, including, but not
limited o, represenlations  concerning Borrower's occupancy of the Property as a principal residence.  If this Security
Instrument is on a Jeaschold, Borrower shall comply with all the provisions of the fease. I Borrower acquires fee title
o the Property, the leascholl and the fee title shall not merge unless Lender agrees to the mierger in writing.
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"'7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments
contained in this Security lnsteument, or there is & legal procecding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforee laws or
regulations), then Lender may do and pay for whalever is necessary 1o proteet the value of the Propenty and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrament, appearing in court, paying reasonable attorneys’ lees and entering on the Property 10 make repairs.
Although Lender may tike action under this paragraph 7, Lender does not have 10 do so.

Any amonns disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by
this Sccurity Instument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender
o Borrower reguesting payment,

8. Morgage Insurance. If Lender required morntgage insurance as a condition of making the loan secured by
this Sccurity Instrumicnt, Borrower shall pay the premiums required 1o maintain the morlgage insurance in effect. I,
for any rcason.the morigage insurance coverage required by Lender lapses or ceases (o be in effeet, Borrower shall
pay the premims requircd o oblain coverage substantially cquivalent o the morgage insurance previously in effect,
al a cost substantielly. equivalent 1o \he cost 1o Borrower of the mortgage insurance previously in effect, from an
alternate  mortgage—mourer approved by Lender.  If substantially cquivalent morigage inserance coverage is not
available, Bomrower” siall pay lo Lender cach month a sum equal to onc-twellth of the yearly morlgage insurance
premium being paid by Dunower when the insurance coverage lapsed or ceascd 10 be in effect. Lender will accept,
use and retain these payments s a loss reserve in licu of mortgage insurance.  Loss reserve payments may no longer
be required, at the option of Lender, il mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approvid by Lender again becomes available and is obmined.  Borrower shall pay the
premiums required to maintain  morigage insurance in effect, or o provide a loss reserve, until the requirement  for
morlgage insurance cnds in accordance with any written agreement belween Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may roake reasonable entrics upon and inspections of the Property.  Lender
shall give Borrower notice al the time of or prior by an inspection speeilying reasonable cause for the inspection,

10, Condemnation. The procecds of any award of elaim for damages, dircct or consequential, in connection with
any condemnation  or other taking of any part ol the Fropeity, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total wking of the Property, e procesds.shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any cxcess paid 10 Borioyrer, In the event of a partial taking of the Property
in which the fair market value ol the Property immediately before/ths taking is equal to or greater than the amount
of the sums securcd by this Security Inserament immediately belore-Gic taking, unless Borrower and Lender otherwise
agree in writing, the sums sceurcd by this Sccurity Instrurnent shall he reduced by the amount of the proceeds
maltiplicd by the following fraction: (8) the tolal amount of the sums secur<d—immediately before the taking, divided
by (b) the fair market value of the Properly immediaely belore the iking. Any bslance shall be paid o Borrower,
In the evenl of a partial tnking of the Property in which the fair market value ol S Property immediately  before the
taking v less than the amount of the sums sceured immedinicly belore the taking) unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shaii-he applied o the sums
sceurcid by this Security Instrument  whether or nol the swms are then due,

IFthe Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that e ‘condemnor offers
to make an award or seitle a claim Tor damages, Borrower fails to respond to Lender within 30 Gays 2fter the date the
notice is given, Lender is awthorized to collect and apply the proceeds, at its option, cither to restorsuer,  or repair of
the Property or to the sums sceured by this Sceurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principai shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification ol amortization of the sums sceured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall not operate to relcase the liability of the original Borrower or Borrower’s successors in
interest.  Lender shall not be required to comraence proceedings against any successor in inlerest or refuse 1o extend
time for payment or otherwise modify amortization of the sums sceured by this Security Instrument by reason of any
demund made by the origina! Borrower or Burrower’s successors in interest,  Any forbearance by Lender in exercising
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any fight or remedy shall not be a waiver of or prechinle the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this
Security lnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
ol paragraph 17. Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-signs this
Security Instrument but does not exceute the Note: (8) is co-signing this Sceurily Instrument only o mortgage, grant
and convey that Borrower’s nterest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums scenrcd by this Security Instrument; and (¢} agrees that Lender and any other Borrower may
agree o extend, modify, forbear or make any accommodations with regard (o the erms of this Sceurity Instrument or
the Note without that Borrower's conscht,

13. Loan Charges. ITthe foan sccured by this Sccurily Instrument is subject 1o a law which scts maximum loan
charges, and that law is finally interpreted  so that the interest or ather loan charges collected or o0 be collected in
conncetion with the loan exceed the permittedt limits, then: () any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit, and (b} any sums alroady collectied from Borrower which
exceeded permivied  Bmits will be refunded to Borrower.  Lender may choose to make this refund by reducing the
prircipal owed uidler the Note or by making a direct payment to Bosrower. 1 a refund reduces principal, the reduction
will be treated as 2 pertil prepayment withowt any prepayment charge under the Note.

14. Noticcs, Ary votice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first ciassnail unless applicable law requires use of another method. The notice shall be directed 10
the Property Address or any otier address Borrower designates by notice 1o Lender.  Any notice 10 Lender shall be
given by first class mail 10 Leidee’s address stated Terein or any other address Lender designates by notice to Borrower.
Any notice provided for in ths Secusity Instrument shall be deemed 10 have been given o Borrower or Lender when
given as provided in this paragraph;

15. Governing Law; Severability.  7ites Security Instrument  shall be governed by federal law and the law of the
Jurisdiction in which the Property is locawed, In the event that any provision or clause of this Security Instrument or
the Note canflicts with applicable law, such eonflict shall not affect other provisions of this Securily Instrment or the
Note which can be given effect without the conflisiry provision. To this end the provisions of this Security strument
and the Note are declared 10 be severable,

16. Bomower’s Copy. Borrower shall be given oie conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Bomower. 1f all or any parl of the Property or any
intcrest in it is sold or wransferred  (or i a heneficial inerest” in Borrawer is sold or transferred  and Borrower is not
a natural person) without Lender’s prior written consent, Lender mawy, al its option, require immedisie payment in fult
of all sums sccured by this Sccurity Instrument.  However, this ogtivn_shall not be exercised by Lender if exercise is
probibited by federal law as of the date of this Sccurily Tnstrameni:

If Lender exercises this option, Lender shall give Borrower notice of sevcleration.  The aotice shall provide a
period of not less than 30 days from the date the notice is delivered or marsd within which Borrower must pay all
sums sccured by this Sceurity Instrumncat.  H Borrower Fails to pay these sums siioc o the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrument withowt fuiUier‘notice or demand on Borrower.

18. Borrower’s Right w Reinstate.  If Borrower meets certain canditions, Borrpwer shall have the right to have
enforcement of this Security Instrument  discontinued  at any time prior (o the carlier of” () 5 days (or such other
period as applicable law may specify for reinstaioment)  belore sale of the Properly pursisaicto any power of sale
contained in this Sceurity Inswument; or (5) entry of @ judgment enforcing this Security Insimimens. Those conditions
are that Berrower:  (a) pays Leader all sums which then wouk! be due under this Security Instrament and the Note
us if no geceleration had oceurred; (b) cures any defaull of any other covenants or agreements; (¢} poys all expenses
incurred in enforcing this Seeurity Instrument, including, but not limited o, reasonable awormeys' Fees; and (1) Iakes
such action as Lender may reasonably require ta assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower’s obligation to pay the sums sceared by this Sccurity Instrument  shall continue unchanged.
Upon rcinstatement by Borrower, this Sccurity fnstrument and the obligations scewrcd bhereby shall remain fully
eifective as if no acceleration  had occurred,  However, this right 1o reinstate shall not apply in the case of acceleration
under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a panial inerest in the Nole (logether with this
Security Instrument) may be sold one or more times without prior notice 10 Borrower, A sale may resull in a change
in the cntity (known as the "Loan Servicer”) that collects monthly payments duc under the Note and this Sccurity
Instrument.  There also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note, If there
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is & thange af the Loan Servicer, Borrower will be given writien notice of the change in accordance wilh paragragh
14 above and applicable law. The notice will ste the name and addeess of the new Loan Servicer and the address
to which payments should be made.  The notice will also contain any other information required by applicable faw,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Huzarlows Substances on or in the Property.  Borrower shall not do, nor allow anyone else 0 do, anything
affecting the Property that is in violation of any Environmemtal Law, The preceding two sentences shall not apply to
the presence, use, or slorage oi the Property of small quantities ol Hazardous Substances that are gencradly recognized
io b approprigte 10 normal residential uses and o maintenance  of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulalory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hias acwial knowledge. 1f Borrower Icarns, or is notified by any governmental
ar regulatory authority, that any removal or other remediation  of any Hazardous Subsiance allecting the Property is
necessary, Borrower shall prompnly take all accessary remedial actions in svcordance with Environmenal  Law.

As used inthis paragraph 20, "Hazardous  Substances” are those substances defined as toxic or hazardons
substances by Eivironmental Law and the [ollowing substances:  gasoline, kerasene, other flammable or loxic
petroleum  productsixic pesticides and herbicides, volatile solvents, materials containing asbestos or (ormakdehyde,
and radioactive mawoas,  As used i this paragraph 20, “Environmental  Law” means federal laws and Jaws of the
jurisdiction where the Froverty is loened that relae o health, safety or environmental  protection.

NON-UNIFORM  COVei!ANTS.  Borrower and Lender further covenunt and agree as Tollows:

21, Acceleraion; Remcdics.. Lender shall give notice to Borrower prior (o acceleration following Borrower's
breach of any covenant or agreement in this Sccurity Instrument (but not prior 1o acceleration under paragraph 17
unicss applicable law provides otheiwissy, The notice shall specily: (a) the detault; (b) the action required 0 cure tic
defanity (¢} a date, not less than 30 doys Fom the date the notice is given 10 Borrower, by which the defanli must be
cured; and {d) that failure to cure the detavdton or before the date specified in the notice may result in aceeleration
of the sums sccured by this Security Instrument, - fareclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right o wetusinte after acceleration and the right 1o assert in the (oreclosure
procecding the nun-existence of a default or any oher defense of Borrower 0 acceleraion and foreclosure, 1 the
default is not curcd on or before the date specified in e notice, Lender al its option may require immediale payment
fn full of ol sums sccured by this Securily Instrument (withour lurther demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitied ) sollect all expenses incurred {n pursuing the remedics
provided in this paragruph 21, including, but not hmited to, reasonabic altorneys’ fees and costs of title cvidence.

22, Release. Upon payment of all sums secured by this Securiyy Instrument, Lender shall release this Security
msimment without charge @ Borrower, Borrower shall pay any recordation, cosls,

23. Waiver of Homestcad.  Borrower waives all right of homestead” exeription in the Property.

24, Riders 1o this Scourity Instrumenl 1 one or more riders are execwiod) by Borrower and recorded together
with this Scourity Instrument, the covedants and agreements of cach such rider shalt be incorporated  inlo and shall
amend and supplement the covenams and agreements of this Security Instrument ‘s if the rider(s) were a parl of this
Security Instrument.  JCheek applicable  box(es)}

5
g] Adjustable Rate Rider D Condominivm Rider L ¥4 Vamily Rider

:] Graduated  Payment Rider I:] Plantecd Unit Developntent Rider D Biweekly “ivment Rider

D Balloon Rider D Rate [mprovement Rider D Seeond Home Rider
:] Other(s) [specify
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BY SIGNING BELOW, Borrower accepts and ogrees 1o the lerms and covenants contained in this Sccurily
instrument and i any chder(s) executed by Borrower and recorded with it

Wiinesses:

X:-w-.‘.;, w&ﬂ W?ﬂﬂa{/ (Seal)

TOUISA RIDLEY HILLERVANT —  horome
Sociai Security Number 359-26-5197  F£nf

(Seal)

- Borrower

Social Security Number

a {Seal) (Seal)
- Borrower - Horrower
Social Seeurily Number — oz Social Sceurity Number

{Seal) (Seal)
- Borrowsr - Rorrower
Sncial Security Number ‘ Social Sceurity Number

STATE QF ILLINOIS, COCK Couttty ss:

!, C\(,T/n ‘MM‘C’L (]ﬂ , 0})6{ mgfﬂA . a Notry Public in and for said country and suite,
do hereby certify that LOUISA RIDLEY HILLBRYANT', 247 kﬂmfwyz,{él/ WO

, persenally known 1o me 1o be the sine person(s) whose name(s)

subseribed 1o the foregoing instrument, appeared before me this day in persee;, and acknowledged that W—
signed and delivered the said instrument s O frec and voluraay acl, for the uses and purposes
therein sct forth,

Given under my hand and official scal, this / 7 day of //LL’( C, (‘2/ /’?‘ﬁ{ f//

My Commission cxpires: -

e

o

) . .
( /N (L Licer

Notary Public

This fnstrument was prepared by POFE-CRAL S EAL
ASSURANCE MORTCAGE CORPORATION OF AMERICA SYNTHIA M. CHAMBERS
(Name) riITARY PUBLIC STATE QF"L}*}}%
20 BLANCHARD ROAD, BURLINGTON, MASSACHUSETTS (1803 M::iOMMSHON sl
(Address)

ILLAINOIS -- Single Fumily -« Fannie MacfVreddic Mac UNIFORM INSTRUMENT Form 3014 990 (page 7 of 7 puges)
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ADJUSTABLE RATE RIDER Loan Nurber 75008051
(LIBOR 6 Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 17th day of

JULY , 1998 ,and s incorporated  into and shall be decimied
to amend. and supplement the Morlgage, Deed of Trust or Security Deed (the "Sccurity Instrument”)
of the same date given by the undersigned (the "Borrower™) 1o sccure Borrower's Adjusiable Rale
Note (e "Noe") o ASSURANCE MORTGAGE CORPORATION OF AMERICA, A
MASSACHUSETTS CORPORATION

(the "Lerder™) of the sume date and covering the praperty described in the Security Insteument and
located at:

<345 WEST MONRQE, CHICAGO, ILLINOIS 60612
[Propeny Address|

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORPOWER’S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RA'TE THEE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additior (o the covenants and agreements made in the Security
Instrement,  Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initial interest nue of 9.990 %. The Note
provides for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGIES

(A) Change Dates

The interest rate I will pay may change on the first day of FLGRUJARY ,
1999 cand on that day every  6th month thereafler.  Bach datd on which my interest
rale coetld change is called a "Change Date”,

(B) The Index

Beginning wilh the first Change Date, my interest rae will be based on an Index. ¢ "Index" is
the average of interbank  offered rates for 6 month ULS. dollar-denominated  deposits in the! tondon
markel based on quotations  of major banks, as published by The Wall Swreet Journal, The most
recent Index figure available as of the date 45 days before cach Change Date is called the "Current
Index",

IF the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information.  The Note Holiler wilt give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTIl INDEX-SINGLE FAMILY-
I'NMA UNIEORM INSTRUMENT-MODIFIED Form 3136 8/92
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(C) Calculaton of Changes

Belore each Change Date, the Note Hoelder will calewlate my new interest rate by adding
FIVE AND 350/1000 pereentage  poini(s)
( 5.250 %) 10 the Current Index. The Note Holder will then round the result of this
addition to the ncarest one-cighth of one percentage point (0.125%). Subject o the Jimits staed in
Scction 4(D) below, this reunded amount will be my new interest rate until the next Change Dale.

The Note Holder will then cetermine the amount of the monthly payment that would be sufficient
o repay the wnpaid principal that [am expected to owe at the Change Date in full on the Matrity
Date at my new interest rate in substantially equal payments.  The result ol this caleulation will be
the new amount of my menthly puyment,

) Limits on Interest Rate Changes
The /interest rate | am required to pay at the first Change Date will not be greater than
100230 % or less than 9.990 %. Thereafter, my interest raic will

never be incrensed, or decreased on any single Change Daic by more than ONE AND
000/1000
percentage point(s) 4+ 1,000 %) from the rate of interest 1 have been paying for
the preceding S months. My interest rate will never be grester than 16,990 %,
or iess than 9.89¢0 %.

(E) Effective Date of Charges

My niew interest rate will becoms efective on cach Change Date. T will pay the amount of my new
monthly payment beginning on the ‘ies’ monthty payment dae after the Change Date until (he
amount of my monthly payment changes”gain,

(I} Notice of Changes

The Note Holder will deliver or mail to me a-aedee of any changes in my interest rate and the
amount of my monthly payment belore the cffective it of any change, The notice will include
mformation required by law to be given me and also thearlc and telcphone number of i person who
will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL iNV:REST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 10 redd ws follows:

Tronsfer of the Property or a Beneficial Interest in Borrower. 11 all or asy, pan of the Property
or any interest in it is sold or tansferred (or if o beneficial interest in Borrows: is eoll or transferred
and Borrower s not a natral person), without Lender's prior writien consent, Lerder may, at s
option, require immediatle payment in full of all sums sceurcd by this Security Instrumenis - However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as 21 dis date of
this Sceurity Instrumeni,

It Lender cxercises this option, Lender shall give Borrower notice of acceleratien.  The notics
shall provide a pericd of not less than 30 days from the daie the notice s delivered or mailed within
which Borrower musl pay all sums secured by this Security Instrument,  If Borrower fails 10 pay these
sums prior (0 the expiration of this perind, Lender may invoke any remedics permined by this Seeurity
Instrument  without [urther notice or demand on Borrower,

MULTISTATY ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX-SINGLE FAMILY-
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BY SIGNING BELOW, Borrower accepts ad agrees o the terms and covenamts contained in pages
J through 3 of this Adjustable Rate Rider.

f’u.w L m/[j&m \//ﬂék—m{w‘/’(/ (Seal) (Seal)

LOUISA RIDLEg/ HILLERYANT  -Borrower Borrower

(Sead) (Seal)
-Burrower -Botrower

{Scal) {Scal)
-Borrower -Borrower
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