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Mortgage Loan #2359784

MODIFICATION AND EXTENSION AGREEMENT
{(Fixed Rats - Monthly Paymants)

This Meditieation and Extension Agqreement  (this “Agreement'") is prepared as of the 24th day of

Decamber, 1997, ant entorad 1nto by and between Linda Lee Everett (“Borrower,” "1 or "me"), having a
:+ 303 N. Brainard Avenua, Lagrange Park, IL 60526 , and Marcantile Bank N.A. (such
described below by transfer and who is entitled tec receive payments

under the Mote is ocalled rhe "Note Holder™), having a mailing address of 221 West Cherry, Nevada, MO

64772. Horrower and MNote Holdor stato as follows:

maiiing adtidress -
Pank or anyuns whoe takes the HNote

certain proreissory note payable to Note Holder dated September 26, 1996, in the

Forrower cxeoatedd a
Hundred Twenty Threa Thousand Seven Hundred Fifty Dollars

wriginal principa:t amount of  One
($123,750.00) (the "Horte™); and
Trust /Mortyage dated September 26, 1996 and

ribed in and secured by a cortaln Deed of
1

Ther Mot 15 Jdevso
revcnmrded in Beokd 8772234, Page oaf the rea astate rocords feor the County of Cook, State ot
Tllinois (the “pDewd. of Trust/Mortgage®™) and covering the real estate and the improvements thereon

(semet imes hereinafier called the "property") and more particularly described in Exhibit A, attached

hereto and incorporajec by reforence.
As Gf the otfoctive dode, the principal balance ountstanding was §122,538.11; and

Rorrowo: desires o modity Jend/or extend the terms of the Mote in the manner sot forth in this
Agreement and Hote ddolder T1sownitling te agraee t sajd modification and extensicnh on the terms and
condirions sot forth herein;

and othar good and valuable consideratvion, the receipt
as foliows:

Accordingly, in consideration of Jhy premises,
and firienoy of which are heroow otrnowledged, Borrowoer and Hotoe Holder agree
I - q ! *

1. The interest rane and payment provisions of the Note are hereby modified as follows:

A, MATURITY:

1 The Note shall matnrn on October 7,0 2026 (“maturity'r,

B. :
1y fnterest will be charged on unpaird poincipal until the full ampount of principal has been
FAara. I will pay interest at a yearly fatns of 7.500%, which interest will be computed on
the Dasts of twelve (12) months of thirtpd (60 days each.
SO TRy intecest orate roduired by this Section the rate [ will pay both before and after

any <defaln,
C. HAMERNT S

ol imer oancd Placae ot Payment s

will mahkoe montniy principai and interest payments of $5866.89 on the 1lat day of each
month bey re Fabruary, 190B. If I make all my month.y poyments on U ime, and pay all
therr o dmo L5 owed under the Nota, T wili repay the Hot i futl at maturity. I, at
matnraty, 1oavtill o ewe amonnts under the Note, 1 owill pay those amountlsg in jull on v hat

r

Slate,
b I will make monthly payments at P.O. Box 419531 Kansas City, MO 64141 or at such

Aifferent addiess as the Note Holder may from time to time require,

L Tax and _lnsurance Obligations:

1. Mortgamge Insaranoe:

ired mortgage insurance as a condition of making the loan, Borrower shall
me roquired to maintain the mortgade insurance in effect., If, for any
vy Lender lapses or coeases to be in

decr Ty
191 pLremis
, the martgage insurdanee coverage redquaired
Rorrower shaill pay the premiwns required to oblain coverage substantially
to the mortgage insurance previously in effoect, at a cest substantialiy
Lo the ¢ast to Borrower of the mortgage insurance previously in effect, from
srrnate mortgage  insurer apgproved by the lLender. 1f substantially eqguivalent
mortgage lnsurance coverage s not available, Borrower shall pay to Lender each month a
sum egual to ane-scelfth of the yearly mortdage insurance premium being paid by Borrvower
wheti ther insurance coverage lapsed or ceased Lo be in effact, Lender will accept, use
and ravain these payments as a loss resarve in ilieu of mortgage insurance. Loss reserve
yment s may no longer be required, at the option of Lender, 1f{ morlgage insurance
tin the amount and or the perioed that Lender requires) provided by insuzed
aprroved by Lender again becomas available and is obtained. Borrower shall pay thea
promiams required  to malntain mortgage  lnsurance  in effect, or Lo provide a loss
, until the requirement for mortqage insarance  ends  in accordance with  any
botween HBortower and Lender or applicable law.
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sutjeat Lo applicable law or to a written waiver by Lomber, Borrower shall pay te Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a
sum ("Fundr®) for: (a3 yearly taxes and assrssments which may attain pricority over the
Nemd ~f Trust Jas modified by this Agreement) as a lien on the Property; (b)) yearly
leagntoid payments or ground rent on the Property, if any: (c) yearly hazard or property
insurance premiums; (4} yearly f(lood insurance promiuvms, if any; (e) yearly mortgage
insurance  promiums, if any; and {13 any sums payable by Borrower to Lender, in
avcordance with the terms of this Agreement, in lieu of the payment of mortgage
IRSurance premiums. Thesae items are called “Fscrow Items.” lLender may, at any time,
collesr and hold Funds in an amount not to exceed the maximum amount for a lender for a
tederally relatod mortgage loan may regquire for Berrower’s escrow account under the
federal Real Estate Settlement Procadures Actr of 1974 as amended from time vo time, 12
Swotion 2601 et seq {(“RESPA”), unless another law that applies to the Funds sets

E ameant . 1f s>, Lender may, at any time, collect and hold Funds in an amount
exceod the loasser amount. Lender may estimate the amount of Funds due on the

vrrent data and reasonable estimates of expenditures of future Escrow items or

otherw.se in acrordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federail
agency, instrumentality, or entity (including iendet, i{ Lender iy such an institution)
in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items.
Ler may nov charge Borrower for holding and applying the Fuands, annually analyiing
ascrow ancount or verifying the Escrow items unless Lender pays Borrower interest on
Furtds and applicable law permits Lender to make such a charge. Hownver, Lender may
(e Norrower ta apply a onn-time charge for an independent real estate tax reporting
vsed by Lender in eonnoection wWith this lean, unless applicable iaw provides
Gt herwise Unlass an agreement is made oy applicable law requires interest to be paid,
Lender shalionor be required to pay Borrower any interest op earnings on the Funds,
Borrower anlinbender may agres in writing, however, that nterest shall be pald on the
inds . Lendes “shall give to Borrower, without charge, an «annual accountving of the
Funds, showing <redits and debits to the Funds and the purpose for which each debit to
the Funds was naile The Funds are pledged as additional security for all sums secured
by the Uaed of lust (as modified py this Agreement) .

Or

I1f the runds held by uwoader exceed the ameunts permitted to be held by applicable law,
tender shall  account to. Borrawer for the excess Funds in  accordance with the
requirements of applicable Law, If the amount of the Funds held by Lender at any time
is neot sufficient to pay the Escrow items when due, Lender may so notify Borrower in
writing, and, in suth case/Hcrrower shall pay to Lender the amouni necassary tc make up
the deticiency. Borrower shalito make up the deficiengy in ne more than twelve monthly
payiment s, al Lender’ sole disdrelron.
Tpon payment it full of all suns sesured by the Deed of Trust (as modified by this
Aaroement p, Lender shall promptly refund to Borrewer any Funds held by Lender. If
tender shall acquire or sell the 2roperty upon exercise of the remedies for default
affarded Lender under the documents ericencing and securing the Lean, or otherwise at
law or tn equity, lLender prior to the wisuisition or sale of the Property, shall apply
any Funds held by Lender at the time of deolisition or sale as a credlt against the sums
secured by this Deed of Trust (as medifieq Xy this Agreement).

LATY CHARGRS FOR OVERDUE PAYMENTS:

ol any monthliy payment by the end of

{ a late charge to the HNote
Holder., The amount of the charge will be five percent | 5%) =f my overduc payment of principal
and lnteorest, I will pay this late charge promptly, but Opiyv once on each payment.

1f the Hote Holder has net recerved the full amoynt
tifrenn {19 calendar days after the date it is due, 4 will pay

provision 1n the Hate or in the Ceed of Toust/Mortgage to the contrary, the

Mortwithstarnding any
a tracsfer of the Property:

Lowing aption shall be avallable to Hote Holder in the event of

if all ar any part of the Froperty or any interest in it is seld, convoyed or transferred without
tiote Holder's prior written consent, Mote Holder may, at its eption, seguire immediate payment in
1 ail sums zecured by the Deed of Trust/Mortgaqge. However, thig option shall not be
by Hete Holder 1f exercise 1s prohibited by tederal law as ot the date of the Deed of

Trust /Mortagage,

IY Note Holder exercises this option, Note Holder shall give Borrower notice of Zoveleration.  The

notice shall provide a period of not Iess than tnirty (30} days from the date~the npotice is

delivered or malled within which Horrower must pay all samg scocuraed by the Deed ofl Trust/Mortgage.
Tt Borrower fai to pay these sums prior to the expiration of this pericd, Note Holder may
invoke any remedies permitted by thr Deed of Trust/Mortgage without further notice or demand on

Bz rowir

is, and shall continue to be, secured by the Deed of

Thne HWoate, as mosditiod by this Agreement,
be deemed

iU/ Mortqage and any reference to the Note in the Deed of Trust/Mortgage shall hereafter
include the Note as so modified,
o and Peed of TrustsHMartgage are, ol shall remain, "he binding obhligatrisns of Borrower,
the terms contained thoerein shall remain in full force and effect, except only a3z the same
axpressly amended, and rhe same are hereby ratified.
5, Borrower reaffirms all rapresantations, warranties, covenants and agreoements recited in the Note
and Deodt ~f Trust/Mortgage as of the date hereof, and the sane «re hereby adopted as representations,
warranties, oovenants and agreaments of Borrower herein., Borrower farthoer rvepresents amd warrants that
no default exists under any of Borrower's obligations under the Note or the Oeed of Trust/Mortgage.

6. Borrower agreed 1o pay all erpenses incurred by HNote Holder in connection with this Agroeement,
including, bat ner limited tao, MNote Holder®s legal fees and rocording fees,. Said sums are payable on
demand and are secured by the Dend of Trust/Mortgage.
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7. For partial consideration for this moditication, the anders:gned mortgagor waives all present and
turare riants to oany FHA Mutual Mortgage Insurance refund and agrees to ondorse and forward any such
refunds 1o Mercantiis Bank.

ORAL AGREEMENTS OR COMMITMENT TO LOAN MONEY, EXTEND CREDIT OR TC FCRBEAR FROM ENFORCING
REPAYMENT OF A DEBT INCLUDING PROMISES TO EXTEND OR RENEW SUCH DEBT ARE NOT ENFORCEABLE. TO
PROTECT YOU (BORROWER(S) AND US ({(CREDITOR) FROM MISUNDERSTANDING OR DISAPPOINTMENT, ANY
AGREEMENTS WE REACH COVERING SUCH MATTERS ARE CONTAINED IN THIS WRITING, WHICH IS THE COMPLETE
AND EXCLUSIVE STATEMENT CF THE ACREEMENT BETWEEN US, EXCEPT AS WE MAY LATER AGREE IN WRITING TO

MODIFY IT.

day of,\/_£§<i_'

[
IN WITHESE WHERECKF, rhe parties hereto have eoxecurted this Agreement this _25
199 !!

NOTE HOLDER: Mercanti l/g Rank NH.A.

- . <
. .
B‘/:_/Q;"A./.{Z_,,,,./g AP AL
Alan Leimkuehier
Vice Fresident
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On Lhis / : e rodea ., 19 ﬂ/ before me personally eppeared <. . t»fu ~ ,‘5: & l*:;":_’f
to be the personis) described in anhd who Axecuted t foregqoing

T . . free act and

18t runont, and mkl:v‘mlud;'-d that . Ae . executed the same as
dare

I have hereuntoe set my hand and affixed my

O Yh\f saErAL he d§y and year first above written,
BAHBARA R MCKENNA

1NOIS .
v puALic, ATATE OF ILL - .
:‘:;T\’:MI,MS’,‘.(‘N Fupiis10:13/88 Notary Pubiic

cfficial secal in the

L ERs '?’x -1rr=51"

Gl ths CTawge N , befcere me perscnally appearod

L s tmomn woaown to be the person(st descrived in and who .
tnstrument, and acknowliedged toar o executed the same as free act and
derd,

WHEREOF, [ bhivwe hereunto set my hand and affixed my official seal in the

the day ared Jear firsy above written.

L GEAL .
NOtary Publiic

Expires:

STATE OF MT350UKID
S5,
O OVERNON

o lhl_‘i;.:\:}_‘_;k;{id‘/ =31 7»_);}”!75”” , 19 , before me appearsasAlan Leimkuehler,
kniown, who, being by me daly sworn, did say that he 1s the Vice 'resident of Mercantile Bank N.A., and
that Sald 1natrument was signed in behalf of said association or warroration by authority of its Boarxd

sra: and sard he acknowledged said :nstrument rto be the froel act and deed of said association

to me personally

ESTIMONY WHFEREOF, I have hereanto set my hand and affixed iy official secal in the
ate afcresaiid, the day and year first abcove writtoen.

N
k L"w 2k e
Notary bPublic

Jommission Expires:

SHARON
Notary Pk
STATF (3wt o
\' e or .'.H‘<<
My Commisse by o e Y220
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EXHIBIT A

lagal Description

THE SOUTH 20,7 FEET OF LOT 7 AND ALL OF LOT 6 IN MEYER'S SUBDIVISION OF LOTS 1 TO 12 INCLUSIVE OF THE
RESULIVISICH OF THE HORTH 5%4 FEET OF THE SOUTH RLHE FEET OF THE WHRST 33 FFET AND THFE SOUTH B ACRES
[EXCEPT THE KAST 60 RODS THEREQF)] OF THE WEST b OF THE SOUTHWEST W OF SECTION 33, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDTAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 3, 1908 IN
BOOK w9 OF PLATS, PAGE B AS DOCMEHT 421206%, 1N COOK COUNTY, ILLINOIS.

>N
‘tﬂ’# |5 B3R R e
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