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Prepared by:

FREMONT INVESTMENT & LDAN
175 N. RIVERVIEW DRIVE
ANAHEIM, CA 92308

MORTGAGE |+

THIS MORTOAGE ("Security fnstrumient”yvis givenon July 16, 1998 . The mortgagor is
BRENDA LEWIS, AN UNMARRIED WOM/N

("Berrower™). This Security Instrument is given to FREMONT-INVESTMENT & LOAN

1TS SUCCESSORS AND/CR ASSIGNS
whach is organized and exisung under the laws of  CALTFORNTA . and whose
addressis 175 N. RIVERVIEW DRIVE ANAHEIM, CA 92808

("Lender”). Borrower owes Lender the principal sum of

Eighty-Three Thousand, Eight Hundred Fifty and No/100

-------------------------- semmedtsmcemmcsnnnmneeenee== Doy (US, S 83,850.00 ),
This debt Is evidenced by Borrower's nole dated the same date as this Security Instrainant ("Note”), which provides for monthly
pavments, with the full debt. if not paid carlier, duc and payable on August 1, 2y25 . This Security
Instrument sccures o Lender: (@) the repayment of the debt evidenced by the Note, with interest and all renewals, exiensions and
modificauons of the Nute; () the paymert ol all other sums, with interest, advanced under paz.graph 7 (o protect the security of
this Security Instrument: and (¢) the performance of Bormower's covenants and agreements under s Seeurity Tnstrument and the
Note. For this purpose, Borrower does herchy mortgage. grant and convey fo Lender the folowing uescrited property located in
coox County, Hlinots:
LOT THIRTEEN AND THE NORTH HALF (1,2} OF LOT FOURTEEN {14) IN BLOCK TWO (2'-IN GEORGE AND

WANNER'S ADDITION TO HYDE PARK, IN THE NORTHWEST QUARTER (1/4) OF SECTION-1, TOWNSHIP 37

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Lent-aC

SOUTH CONSTANCE AVENUE  CHICAGD, (Swren, Gy,
{7ap Cude] ("Property Address™):

ILLINOIZigle Family - FNMA/FHLMC UNIFORM

Inteate ; INSTRUMENT FOAI'm 30d14d%.‘990 .
- mended 5/81
— AR AR
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
Nooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Leader
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shail not
be unreasomably withheld, If Borrower fails w maintain coverage described abave, Lender may, at Lender’s option, oblain
caverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shafl include a standard morigage clanse. Lender shall
have the right 1o hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender all receipis of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice w the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied to restoration or repair ol the
Property damaged, if the restoration or repair is cconomically teasible and Lender's security is not lessened. [ the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instument, whether or not then due, with any excess paid to Borrower, 16 Borrower abandons the
Property, or docs noe snswer within 30 days a notice from Lender that the insurance carrier has offered 1o seitle a claim, then
Lender may collect tiesnsurance proceeds. Lender may use the procecds o tepair or restore the Property or to pay sums sceured
by this Sccurity Instrumiciv! whether or not then due. The 30-day period witl begin wher the notice is given,

Unless Lender and Boreser otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payrieits relerred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting from damage 1o the
Property prior (o the acquisition shall pass w Lender to the extent of the sums seeured by this Seeurity Instrument iminediately
prior 10 the acyuisition.

6. Occupancy, Preservation, Maintenanes and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence within sixty days afier the execution of
this Security Instrament and shall continue 10 oceery the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees-in ariting, which consent shall not be unreasonably withhicld, or unless
extenyating circumstances exist which are beyond Borrower's cantrol, Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit wasic on the, Property. Borrower shall be in default o any forfeiture action or
procecding, whether civit or ceiminad, is begun that in Lender’s ot faith judgment could result in forleiture of the Property or
otherwise materially impair the lien created by this Scecurity Instrugnent or Lender's security intercst. Borrower may cure such a
default and remstate, as provided in paragraph 18, by causing the 2itiva or proceeding to he dismissed with a ruling thit, in
Lender’s pood faith determination, precludes forteiture of the Borrower ' san.erest i the Properly or other material impairment of
the lien created by this Security Instrument or Lender’s sccurity interest. Sarrowershail also be m default il Borrower, during the
foan application process, gave malerially false or inaccurate information or statcmenis to Lender (or failed 1 provide Lender with
any matenial information) in connection with the loan cvidenced by the Note, Josiuding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. IF this Securpy-Insirument is on i leaschold, Borrower
shiall comply with all the provisions of the lease. If Borrower acquires fee title e the Projuiiy she leaschold and the fec title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenantsand agreements contained in
this Sccurity Instrument, or there is a fegal proceeding that may significantly affect Lender's rights/in-the Property (such as a
proceeding in bankruptcy, probate, tor condemnation or forfeiture or 1o eaforee laws or regulations), Lier cender may do and pay
for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender’s nctions may include
paying any sums secured by a lien which has priority over this Security Insirument, appeanng in cour’, nuying reasonable
attorneys” fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
docs not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become adiitional debt of Borrower secured by this Security
Instryment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursciment it the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgape Insurance I Lender required mortgage insurance as @ condition of making the loan secured by this Sceurity
Instrument, Borrower shall pay the premiums required to mainin the morigage insurance in clfect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases © be in effect. Borrower shall pay the premiums required to
obtain coverage substmtially cquivalent to the mortgage insurance previously in effect, at a cost substantally equivalent to the
cost W Burrower of the mortgage insurance previously in effect, from an alicrnate mortgage insurer approved by Lender. IF
substanually equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal 1o
one-tweltth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve i licy of morigage insurance. Ltm%c
nials:
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payments may oo longer be required, at the option of Lender, it morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtaincd, Buorrower shall puy the
premiums requered o mainlain morgage insurance in effect, or o provide a loss reserve, until the requirement for morlgage
insurance ends i accordiice with any written agreement between Bocrower and Lender or applicable law.

9. Inspection.  Lender of ats agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower potice at the time of or pricr 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other iking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be pind 1o Lender,

In the event ol a total tking of the Property, the proceeds shall be applicd 1o the sums sceured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the lair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Sccurity
Instrument immediately before the taking, unfess Bormower and Lender otherwise agree in wriling, the sums sccured by this
Securily instrumercshatl be reduced by the amount of the proceeds multiplied by the following fraction: () the total amonnt of
the sums securcd inimediately before the taking, divided by (b) the fuir market value of the Property immediately before the
taking. Any balanct skaii be paid to Borrower. In the event of a partial Laking of the Property in which the Lair market vislue of the
Property immediately efine the taking is less than the amount of the sums securcd immediately before the king, unless
Borrower and Lender othey/ise agree in writing or unless applicable law otherwisc provides, the proceeds shall be applied 1o thie
sums secured by this Security Trstement whether or not the sums are then due.

If the Propenty is abandoned by Rorrower, or if, alter notice by Lender to Borrower that the condeminor offers 10 make an
award or settle & claum for damages, Bosrower fails o respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceids, at its option, cither w restoration or repair of the Property or to the sums sceured
by this Sccurity Instrument, whether or not thes ouge.

Untess Lemder and Borrower otherwise agrec iz writing, any application of proceeds to principad shall not extend or postpone
the due date of e monthly payments referred 10 wizaeraphs | and 2 or change the amount of such payments.

i1. Borrower Not Released; Forbearance By heudér Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Sceurity Instrument granted by Lender to any successor in inerest of Borrower shall
not aperate W release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or reliise 0 extend time for payment or otherwise modify amortization of
the sums secured by this Sceurity Instrument by reason of any derand made by the original Borrower or Barrower’s suceessors
in interest. Any forbearance by Lender in exercising any right or remedy sball not be  waiver of or prechide the exercise of any
right or remiedy.

12, Successors and Assigns Bound: Joint and Several Liubility; Cossigners. The  covenants  and - agreements of  this
Security Instrument shall bind and henefit the successors and assigns of Leader snd Borrower, subject o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several Sany Borrower who co-signs this Security
Instrument but does not execute the Note: (af s co-signing this Security Instrumens #élv- o mortgage, gramt and convey that
Borrower's interest in the Property under the terms of this Sccurity Instmment; (b) is ror pessonally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may ogree to extend, modity, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nete without ti Borrower's consent,

13, Loan Charges. 11 the loan sccured by this Security Instrument is subjeet (o a law which eCbvinaximum loan charges,
and that taw is finally interpreted so that the interest or other loan charges collected or to be collectedpconncetion with the Joan
exceed the permitted limits, then: () any such loan chirge shall be reduced by the amount necessary 10°rrdze the charge 10 the
permitted limit; and ¢b) any sams alecady collected from Borrower which exceeded permitted limits will he refunded to Borrower.
Lender may choose o make this refund by reducing the principal owed under the Note or by making a dircct payment 1o
Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices,  Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applivable taw requires use of another method. The notice shall be directed o the Property Address or
any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class il o Lender's
address stied herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this Sceurily
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

1S. Governing Law; Severability. This Sccurity Instument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Sccurity Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeat or the Nole which can be
givent effect without the conflicting provision. To this ead the provisions of this Security Instrument andl the Note arc declared to

he severahle,
Instlalsf_ ok
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16. Borrower's Copy,  Borrower shathl be given one conformed copy ol the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any part of the Property or any interest in it is
sold or transferred {or it & benelicial interest in Borrower is sold or transferced and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shalt not be exercised by Lender if exercise 15 prohibited by federal Iaw as of the daie of this
Security Instrument.

If Lender excrcises this option, Leader shall give Borrawer notice of acceleration. The notice shall provide a period of not less
than 30 days from te dae the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior 1o the carlier of: (a) § days (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this Security
Instrument; or (b) sitry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: {a) pays Lender all
sums which then wauld be due under this Security Instrwment and the Note as it no acceleration had occurred; (b) cures any
defuult of any other‘covenants ar agreements; (¢) pays all expenses incurred in enforeing this Seeurity Insteument, including, but
not limited to, reasonabic wivrneys’ fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Sccurity Instrument, Lender™ rights in the Property and Borrower's obligation tn pay the sums sceured by this Security
Instrument shall continue unchangad. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured
herchy shall remain fully eftective a4 if no aceeleration had oceurred. However, this right 1o reinstate shall not apply in the case of
acceeleration under paragraph 17.

19, Sale of Note; Change of Loan SZevicer,  The Note or a partial interest in the Note (together with this Seeurity
[nstrument) may be sold one or more times wAneut prior notice to Borrower. A siale may resull in a change in the entity (known
as the "Loan Servicer™) that collects monthly pavments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated o o sdleof the Note, H there is o change of the Loan Servicer, Bomower will he
given writien nolice ol the change in accordance wibtaragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which_mayments should be made. The notice will also contain any other
irformation reguired by applicable law,

20. Hazardous Substances.  Borrower shall not cause or'permit the presence, use, disposal, storage, or release of uny
Hazardous Suhstances on or in the Property. Borrower shall not i noar allow anyone else to do, anything alfecting the Property
that 15 in violation of any Envitonmental Law. The preceding iwo sensences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gencraliy(recognized o be approprane o normal residential nses
and (o manienance of the Property,

Borrower shall prompily give Lender written notice of any investigation, clam, demand, lawsnit or other aclion by any
governimentat or regultory agency or private party involving the Property and any” H .JAN!U!A\ Substance or Environmental Law
of which Borrower has actual knowledge. 16 Borrower lcarns, or is notificd by any peveramental or regulatory authority, that any
removal or other remediion of any Hazardous Substance affecting the Property is neccssary, Borrower shail promptly take ali
necessary remedial actions in accordance with Environinental Law,

As used in this paragraph 20, "Huazardous Substances” are those substances defined as ox:icwr hazardous substances by
Environmentat Law and the following substances: gasoline, kerosene, other flammable or txie petrofeum products, toxic
pesticides and herbicides, voltatile solvents, materials containing asbestos or formaldehyde, and radicacive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propestyis tocated that relate
to health, satety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenan! or agreement in this Security Instrument (but net prior to acceleration under paragraph 17 unless
applicable faw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; ()
a4 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclusure by judicial proceeding and sale of the Property. The notice shull further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security {nstrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but mn
limited to, reasonable attorneys’ fees and costs of title evidence,

-
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23, Release.  Upon payment of all sums secured by this Security [nstrument, Lender shall eclease this Seeurily lnstrument
withont charge 0 Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security [nstrument. 17 one or more riders are exeeuted by Borrower amd recorded wgether with this
Security [nstrument, the covenants and agreements of cach such rider shall be incorporated into and shadl amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instriment.

[Check applicable box(es)|
X | Adjustable Rate Rider ("] Condominium Rider 7] 1-4 Eamily Rider
[__ | Graudwated Payment Rider [__] Planned Unit Development Rider [ ] Biweekly Payment Rider
L) Balloon Kiior (] Rate Improvement Rider ("] Second Home Rider

T VA Rider (] Other(s) Ispecify)

BY SIGNING BELOW, Borroveraccepts and agrees to the lerms and covenants contained in this Security Instrument and in
any rider(sy executed by Borrower and recorded with it -
;

Wiuwssc.{ -
/ (2 zZ’(_ }774,4- LD (Seal)

BRENDA LEWIS Hotrower

(Seal)

-Borrower

e {Scal)

-Borrower

e (Seal)
-Rurrower

County ss: Oj)(}\/'/

STATE ()HIIIN()IS (Q
L,(,ctL@/ 5 ‘OW —alotary PMI for s county and state do herchy certily that

€S

, persomafly known to me 1o be the same ')cr.s'?i (s} whose name(s)

subscribed 1o the foregoing instrument, appdured before e this day in person, and acknowledged thas ~
signed and delivered the said instument as {ree amdd volungaey-asg, {or the usas il parposes Ziuezeih s¢ t"#'%

Given under my hand and official seal, this

My Commission Exprres:
Nuotary Public
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 16th day of
July , 1998 . and is incorporated into and shall be deemed

to amend” and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument -af the same date given by the undersigned (the "Borrowet”) to secure Borrower’s
Adjustable atc Note (the "Note") to

FREMONT TWVISTMENT & LOAN

(the "Lender") of tie some date and covering the Property described in the Secunty
Instrument and located at.

8832 SOUTH CONSTANCE AVEWWE _ CHICAGO, IL 60617

Mrapeny Address|

THIS NOTE CONTAINS FROVISIONS ALLOWING FOR
CHANGES IN MY INTEREST RATE AND MY MONTHLY
PAYMENT. INCREASES IN THE ie! TEREST RATE WILL RESULT
IN HIGHER PAYMENTS. DECREAGES IN THE INTEREST RATE
WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenantand agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 12.500 . The
Note provides for changes in the interest rate and the monthly payments,as fallows:

MULTISTATE ADJUSTABLE RATE RIDER - Singlo Family

@-SQQU {301 1/97
®
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
‘The interest tate | will pay may change on the first day of
August ., 2000 . and on that day every sixth month
thereafizr, Each date on which my interest rate could change is catled o "Change Date.”

(B) ke Index

Beginniog with the first Change Date, my interest rate will be based on an Index. The
“Index” is:
the average ot irterbank offered rates for six-month U.S. dollar-denominated
depasits in the Lardon market ("LIBOR"), as published in the WALL STREET

JOURNAL .
" The most recenf rdex figure available as of the date;  [X] 45 days

~. _ before each Change Date is called the "Current Index.”

N

It the Index is no longer available, the Note Holder will choose a new Index that is based
upon comparahle information. The Neteddolder will give me notice of this choice.

(C) Caleulation of Changes ‘
Betore each Change Date, the Note Hoider will calculate my new interest rate by adding

Eight and One-Half percentage point(s)
{ 8.5000 %) to the Current lidéx) The Note Holder will then round the
result of this addition to the [X] Nearest [_Next Highest {_] Next Lowest

One-Eighth ( 0.725 %). Subject to
the limits stated in Section 4(Dj below, this rounded amoutt will be my new interest rate until

the next Change Date.

The Note Holder will then determine the amount of the montii'y payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substuantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

]

)

Interest-Only Period
The “interest-only period” is the period from the date of this Now through

N/A . For the interest-only period, after calculating my new interest

Initials: fgg Y

@;3991] (azon faga2ols

i




"~ UNOFFICIAL COPY




UNOFFICIAL COPY

PEEI16EY

Fage

rate as provided above, the Note Holder will then determine the amount of the monthly
payment that would be sufficient to pay the interest which accrues on the unpaid principul of
my loan. The result of this calculation will be the new amount of my monthly payment.

Th< ™ "amortization period” is the period afler the interest-only period. For the
amortizaiien period, after catculating my new interest rate as provided above, the Note Holder
will then détermine the amount of the monthly payment that would be sufficient to repay the
unpaid princizai that | am expected to owe at the Change Date in full on the Marurity Date al
my new interést #e in substantially equal payments. The result of this calculation will be the

new amount of my'manthly payment,

(D) Limits on Interesi Rate
(Please_check appropriate boxes; if no_box is checked, there will be no maximum
limit on changes.)
[__ (1) There will be no raax:mum limit on interest rate changes.
[X] (2) The interest rate } aro-required to pay at the first Change Date will not be
.. greater thin 15.500 % or tess than 12,5000 4. subsequent %
(XJ (3) My interest rate will never beincreased or decreased on any ¥dile Change
Date by more than One and Gre-Half
percentage peint(s) (  1.5000 %) from the rate of interest I have
__ heen paying for the preceding period.
(%} (4) My interest rate will never be greater thian 19.5000 %, which
iy called the "Maximum Rate."
(X1 (53 My interest rate will never be less than 12,5000 %, which is
_called the "Minimum Rate.”
[®] (6) My interest rate will never be less than the initialirierest rate.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. Twill pay the imount
of my new monthly payment beginning on the first monthly payment darc after the Change
Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inwrzst rate
and the amount of my monthly payment before the eftective date of any change. The notice
will include information required by law to be given me and also the title and telephone
number of a person who will answer any question 1 may have regarding the notice.

@;QQQU 19701 Page 3ot &
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant |7 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property »r any interest in it is sold or transferred (or if a beneficial interest in Borrower is
sold or trunsierred and Borrower is not a natural person) without Lender’s prior written
consent, Lepaer may. at its option, require immediate payment i full of all sums secured by
this Security Initrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federri Jaw as of the date of this Security Instrument, Lender also shall not
exercise this option 1f-{4) Borrower causes to be submitted to Lender information required by
Lender to evaluate the mniended transferee as if i new loan were being made to the transferee,
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk/ ofla breach of any covenant or agreement in this Security
Instrument s acceptable to Lender.

To the extent permutted by appicadle Taw, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan zssumption. Lender also may require the transferce
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made 3n the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

It Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide 2 period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay thesé sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Szeuzity Instrument without
further notice or demand on Borrower.

@-BQQU 9701 Page 4 of &
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants

contained in this Adjustable Rate Rider.

7 C 7
i t'! ™
/ '/JZ’\’:;-’_U_Z”'Q ,/{4241- €2 (Seal)
BHENDA LEWIS -Buorrower
e (S

Rarrower

e (Seal)

Borrower

e (Sea)

-Rorrawer

(Seal)

-Burrower

(Seal)

-Borrower

(Seal)

-Borrowee

{Seal)

2-899U 5101, Page 5ol s
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5. The Iand referrad to In lhis Commitment is described as follows:
LOT THIRTEEN AND THF NORPH TIALF (1/72) OF LOT T OURERN (14) 11 BLOGK TWO (2) IN GEORGE AND

WANNER'S ADDITION TO HYDL PARK, IN THE NOHTHWEST QUAITER (1/4) OF SECTION 1. FOWNSHIE 37 HORI( L
NANGF 14, £AST OF THE THIRD PRINCIPAL METHDIAN, IN COOK GOUNIY, I LINOIS.




