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MORTGAGE 0980512463

THIS MORTGAGE {"Sectitty Instrument’) is givenon ~ JULY 2ND, 1598 . The mortgagor is
JON M CALLAHAN, AN UNMARRIED PERSON

{("Borrower"}. This Securily instrumioit s given 1o PARK MORTGAGE CORPORATION

which is organized and existing under the lavsof STATE OF ILLINOIS , and whose

address Is 711 W. DEVON, PARX RIDGE. IL 60068
("Lender"). Borrower owes Lender the principal sum of

THREE HUNDRED THIRTY FOUR THOUSAND EIGH[ HUNDRED AND NO/100

Dollars (US.$  334,800.00 ).
This debt is evidenced by Borrower's note dated the same calz as this Security Instrument {"Note"), which provides
for monthly payments, with the full debt, if not paid eatlier, due.ary! payable on AUGUST 1, 2028

This Security Instrutnent secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note: {b) the payment.of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; ‘and {c) the performance of Borrower's
covenants and agreements under this Security nstrurnent and the Note. For this purpose, Borrower does hereby
mongage, grant and convey to Lender the following described property locatar in COOK County,
llinois:

LOT 26 IN BLOCK 1 IN CLYBQCURN AVENUE ADDITION TO LAKE VIEW AND CHICAGO,

BEING A SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SIZCTION 30,

TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MER1INDIZM, IN COOK

COUNTY, ILLINQIS.

P.I.N.#: 14301020220000

which has the address of 3141 N OAKLEY . CHICAGO .
[Street] {City]

llinois 60618
[2ip Code] {"Property Address");
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TOGETHER WITH ali the Improvements now or hereafter erected on the property, and all easemenis,
appurtenances, and fixiures now or hereafter a part of the property. All replacements and additions shall also be
covared by this Security Instrument. All of the foregoing is refered to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject

to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as loliows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when
dus the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note.

2, Funds forfr:ss and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the 2ay monthly payments are due urder the Note, until the Note is paid in full, a sum ("Funds”) for:
(8) yearly taxes and asscarments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold payments o giound rents on the Property, if any, (c) yearty hazard or property insurance premiums;
«d) yearly flood insurance preiniums, if any; (e) yearly mortgage insurance premimums, if any; and (f) any sums
payable by Borrower 10 Lendei, i acrordance with the provisions of paragraph 8, in tieu of the payment of mongage
insurance premiums, These items are criied “Escrow ltems.” Lender may, at any time, coltect and hold Funds in an
amount not to excead the maximum amouni-a lendar for federally related morigage loan may require for Borrower's
escrow account under the federal Real Eitate Seftlement Procedures Act of 1974 as amended from time to time, 12
U.8.C. Saction 2601 ef seq. ("RESPA), unlese anocther law that appiies to the Funds sets a lesser amount. if so,
Lender may, at any time, coliect and hold Fundsin.¢7 amount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current ¢ata and reasonable estimates of expenditures of future Escrow

items or otherwise in accordance with applicable law.

The Funds shalf be held in an institution whose deposiis urs insured by a federal agency, instrumentality, or entity
(inciuding Lender, if Lender is such an institution) or in any Fareral Home Loan Bank. Lender shall apply the Funds
fo pay the Escrow Items. Lender may not charge Borrower for boliing and applying the Funds, annually analyzing
the escrow accoun, or verifying the Escrow items, unless Lender pays Sorrower inlerest on the Funds and applitable
law permits Lender to make such a charge. However, Lender may requi;e Jorrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable laws
provides atherwise. Unless an agreement is made or applicable law requires irterest lo be paid, Lender shall not be
required to pay Borrower any interest of earnings on the Funds. Borrower and Lerder may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give 1o Borrower, without clhiarge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each dewit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lsirder shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the rmount of the Funds
held by Lender at any time is not sufficient to pay the Escrow items when due, Lender may so natify Borrower in
writing, and, in such case Borrower shall pay 1o Lender the amount necessary to make up the deficlency. Borrower
shall make up the deficiency in no maore than twelve monthly payments, at Lender's sole discretion.

Upon payment in tull of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit

against the sums secured by this Security Instrument,
3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts
payable under paragraph 2; third, to interest due; forth, to principal due; and last, to any late charges due under the

Note,
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground sents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts 1o be paid under this paragraph. |f Borrower makes these payments directly, Borrower shall promptly furnish

to Lender receipts evidencirg the payments,

Botrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subardinating the lien to this Security Instrument. {f Lender determines that any part of the Property is subject
1o a lien which may attain priority over this Security Instrument, Lender may give Borrower & notice identifying the lien.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard ¢ Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insureragainst loss by fite, hazards included within the term "extended coverage’ and any other
hazards, including ficods or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods thal Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lendur's approval which shall not by unreasonably withheld. If Borrower fails 1o mainlain
coverage described above, Lendcr may, at Lender's option, obtain coverage to protect Lender's rights in the Property

in accordance with paragraph 7.

All insurance policies and renewals stall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policias and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and ienewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of ioss it not made promptly by Borrower.

Unless Lender and Borrower ctherwise agrec o writing, insurance proceeds shall be applied to restoratior or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is nat
iessened. i the restoration or repair is not econom.cally feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured "y this Security Instrument, whether or not then due, with
any excess paid to Borrower. |f Borrower abandons the Projierty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settie a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair of restore the Property or (o pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is ¢iven.

Unless Lender and Borrower otherwise agree in writing, any applicatioi: o1 nroceeds to principal shali not extend
or postpone the due date of the monthly payments referred to in paragraphs ) end.2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulting from damages to the Property prier to the acquisition shall pass to\Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borruwar's L.oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal /esidence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Boiwer's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wrilina, which consent
shali not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contral.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action of proceeding o be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or siatements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not

limited to,
98651795
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representations concemln%golrr\mlr;a(r:s) ocEp&Ian:cyI Dg;:i Lrope!l? as g;i:QuBanca. i1 this Security Instrument

is on a leasehold, Borrowar shall comply with all the provisions of the lease. |f Borrower acquires fee fitle to the
Property, the leasehoid and the fee litle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. !f Borrower fails to perform the covenants and agreements
contained In this Security Instrumant, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as procesding in bankruptcy, prabate, for condemnation or torfeiture or to enforce laws or regulations),
the Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
instrument, appearing in coun, paying reasonable attorneys' fees and entering on the Property to make repairs.

Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree ta other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shail be payable, with interest, upon notice fram Lender to

Borrower requesting payment.

8. Mortgage irsurance. |f Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrumzni, Borrower shalt pay the premiums required to maintain the mortgage insurance in effect. it,
for any reason, the mortgsge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shal
pay the premiums requirec %o obtain coverage substantially equivalent to the mortgage insurance previously in effect, |

; at a cost substantially equivziert to the cost to Borrower of the mortgage insurance previously in effect, from an ‘
! alternate mortgage insurer approvad by Lender. If substantially equivalent mortgage insurance coverage is nol
’ avallable, Borrower shall pay to Lerdar each month a sum equal to one-twetith of the yearly morigage insurance
' premium being paid by Borrower wheri fite insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss rezerve in lieu of imortgage insurance. Loss reserve payments may no
ionger be required, at the option of Lender. if. mortgage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain moinage insurance in effect, or to provide a loss reserve, untif the
requirement for mortgage insurance ends in accordence with any written agreement between Borrower and Lender or

applicable law.
9. Inspaction. Lender or its agent may make reasoratis entries upon and inspections of the Property. Lender
sha! give Borrower notice at the time of or prior to an inspecticr. spacifying reasonable cause for the inspection.

10. Condempation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for-conveyance in lieu of condemnation, are
hereby assigned and shall be paid to the iender,

In the evant of a total taking of the Property, the proceeds shall be applied tn the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the eve it of a pantial taking of the Property
in which the fair market value of the Property immediately before ths taking is equal t5 or greatet than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Sorrower and Lender otherwise
agree in writing, the sums secuted by this Security Instrument shall be reduced by the emount of the proceeds
muitipiled by the following fraction: (a) the total amount of the sums secured immediately bercie ' taking, divided by
{b) the fair market value of the Property immediately betore the taking. Any balance shall be psid ta Borrower. In the
event of a partial taking ot the Property in which the fair market vaiue of the Property immediately bicre the taking is
less than the amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or i, after notice by Lender 1o Borrower that the condemnor offers to
L make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
< notice s given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
1™ the Property or 10 the sums secured by this Security Instrument, whether or not then due,

F
Tgn Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
(&> or postpone due date of the monthly payments referred to in paragraphs t and 2 or change the amount of such
payments,
11. Borrower Not Releagsed; Forbearance By Lender Not A Waiver, Extension of the time for payment or

modification of amortization of thd sumé secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not aperate 1o release the liability of the original Borrower or Borrower's successors in
1041 1/95 page 4 of 7
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interest Lender shall not be required to commence proceedings against any successor in interest or refuse fo extend
time for payment or otherwise modity amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any tight or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a} is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
instrument; (b) is not personally obligated to pay the sums secured by this Security instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Chrziges. |f the Joan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that iaw is finally interpreted so that the interest or other loan charges coflecied or to be collected in
connaction with the Ican exceed the permitted limits, then: {a} any such loan charge shall be reduced by the amount
necessary to reduce iz vharge to the permitied limit; and {b) any sums already collecled from Borrower which
exceaded permitted limiis +@! be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Noie‘oi by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayraent without any prepayment charge under the Note.

14. Notices. Any notice to Borrowsr nrovided for in this Security instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Bo rowor designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated iierein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrumerit shall be deemed to have been given to Barrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severabllity. This Security lstrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event iiirany provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not atfect Sther provisions of this Security Instrumert of the Note
which can be given effect without the conflicting provision. Toinis ond the provisions of this Securily instrument and

the Note are declared to be severable.
18. Borrower's Copy. Borrower shall be given one conformed copy ¢?ise Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. ' 2l or any part of the Property or any
interest in it sold or transferred (or if a beneficial interest in Borrower is sold ur-transterred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, reuire immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is

prohibited by federal faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The siotice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Eoriower must pay all
sums secured by this Security Instrument. |{ Borrower fails to pay these sums prior to the expiraticn of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demend on Borrower.

18. Borrower's Right to Relnstate. |! Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the

Property and 98651 '?gﬁ
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Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effactive as
i no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (fogether with this Security
instrument) may be soki one or more times without prior nolice to Borrower. A sale may result in a change in the
antity (known as the *Loan Servicer") that collects monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. |f there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and address to which payments
should ba made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything
affecting the Prorerty that is in viclation of any Environmental Law. The preceding two sentences shall not apply to
the presence, uss, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prsingily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or feg.'4iory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of whick the Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory auto:itv, that any removal or other remediation of any Hazardous Substance affecting the
Property Is necessary, Borrows: shall oromptly take all necessary remedial actions in accordance with Environmentai
Law.
As used in this paragraph 20, "Hazerdous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herticides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in paragraph 20, "Environmental Law" means federal laws and laws of the

jurisdiction where the Property is located that relate fo heatth. safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give noiics to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccutity instrument (but not prior to acceleration
under paragraph 17 uniess applicable law provides otherwisel. 7ne notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice Is given to
Borrower, by which the default must be cured; and (d) that failure i< cure the default on or before the date
apecified In the notice may result In acceleration of the sums sccumd by this Securitv Instrument,
foreclosure by judiclal proceeding and sale of the Property. The notice sheif further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreciosure precseding the non-existence of
a defauit or any other defense of Borrower to acceleration and foreclosure. |t t1e defauit is not cured on or
before the date specified in the notice, Lender at its option may require Immediate >ayraent in full of all sums
secured by this Security Instrument without further demand and may foreciose this Senurity instrument by
Judicial proceeding. Lender shall be entitied to collect all expenses incurred In pursiing the remedies
provided In this paragraph 21, including, but not limited to, reasonable attorneys’ fees a7l costs of title

evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
<Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

{~
-~
go' 24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recordad together
QO with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
¢P amend and supplement the covenants and agreements of this Security instrument as if the rider(s) were a part of this

Security Instrument.
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[Check applicable box({es)]
| 1-4 Family Rider

ondominium Rider -
| Planned Unit Development Rider | | Biweekly Payment Rider
__| Second Home Rider

| C
B
j Rate fmprovement Rider
1| QOther(s} [specily]

x| Adjustable Rate Rider i ,
_ | Graduated Payment Rider |

| Balloon Rider i
"| VARider [

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and 1n ai rider(s) executed by Borrower and recorded with it.

Witnesses:

{Seal)

{Seal)
-Borrower

TTTTTTTT T Borrower

(Seal) (Seal)
<o Borrower T o -Borrower

... (Seal) N N _ (Seal)
-Borrower -Borrower

(i
STATE OF ILLINOIS, - L 27 County sa:
Qe L Oreae , a Notary Public in ard for said county and state do hereby centify

that JON M CALLAHAN, AN UNMARRIED PERSON

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknoviadged that he
signed and delivered the said instrument as ~ HIS free and voluntary act, 'or tae uses and purposes
/

therein set forth. : P
Given under my hand and official seal, this Hrd gayof cfedd f L Gy

- ) Ve . A ,
My Commission Expires: L ﬁ/) (L_;u.'/c( \»/)/ \/t’." 4 ot /__
e L Notary Public

L7 "f‘, '
THIS INSTRUMENT WAS PREPARED BY: -+ WHEN RECORDED RETURN TO:
" MID AMERICA BANK, FSB.

KENNETH KORANDA
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.0. BOX 3142

P.O. BOX 3142
NAPERVILLE, [L 60566-7142

NAPERVILLE, IL 60566-7142
'00000000....’ -
OFFICIAL  SEars***o%s g86H173H

v

*
[
»
.
.
*
*
*
L
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1.4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDEM is made this  2ND day of JULY ,19 98,
and is incorporated into and sn¢ll be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security Instrument”; of the same date given by the undersigned (the "Borrowar’) lo secure Borrower's

Note to PARK MORTGAGE CORPORATION
(the "Lender"}

of the same date and covering the Property describad in the Security [nstrument and locafed al:
3141 N OAKLEY, . CHICAGO, IL 60618
i roparly Address}
1-4 FAMILY COVENANTS. [n addition to the ctvenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as folouws:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUP/Y*y INSTRUMENT. In addition to the Property
described in the Security Instrument, the jollowing items are aand>z to the Property description, and shall also
constitute the Property covered by the Security instrument: building materialy, appliances and goads of every nature
whatsoever now or hereafter located in, on, ot used, or intended to 2 used in connection with the Property,
including. but not limited 10, those for the purposes of supplying or distributing Yicating, cooling, electricity, gas, water,
air and light, fire prevention and extinguishing apparatus, security and access cuntrol apparatus, piumbing, bath tubs,
water heaters, water closels, sinks, ranges, stoves, refrigerators, dishwashers, dispos='s. washers, dryers, awnings,
storm windows, starm doors, screens, hlinds, shades, curtains and curtain rads, attacizd mirrors, cabinets, panelling
and attached floor coverings now or hereatter attached to the Property, all of which, iliclucing replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Sezutly Instrument. All of
the foregoing together with the Property described in the Security instrument (or the leasehold zsiate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as Y& "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree tc or make a ¢hange in
the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, requlations and requirements of any governmental body applicable to the Praoperty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender's priof written permission.

D. RENT LOSS INSURANCE, Borrower shail maintain insurance against rent foss in addition to the other
nazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and

agreements set forth in Uniform Covenant & shall remain in effect. )
Y6517
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modHy, extend or terminalte the existing leases and 1o executs new leases, in Lender's sole
discretion. As used in this paragraph G, the word “lease” shall mean "sublease" if the Security instrument is on a

leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues {"Rents") of the Property,
regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents until {ij Lender has given Borrower notice of defautt pursuant to
paragraph 21 of the Security Instrument and (i} Lender has given nolice to the tenant(s) that the Rents are to be paid
to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an assignment

for additional security anly.

if Lender gives notice of breach to Borrower: (i} all Rents received by Borrower shall be held by Borrowar as
trustee for the perafit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shail
be antitled to colier: and receive all of the Rents of the Property; (i) Borrower agrees that each tenant of the
Property shall pay ai Fents due and unpaid to Lender or Lender's agents upon Lenders written demand to the
tenant; {iv) unless appiicLoie law provides otherwise, all Rents coliected by Lender or Lender's agents shalt be
applied first to the costs of faxing control of and managing the Property and collecting the Rents, including, but not
limited 1o, attorney's fees, recsh er's fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and-ather charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agarits ‘or any judicially appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lender snall be entitled to have a receiver appointed to take possession of and
manage the Property and collect the Rents_and profits derived from the Property without any showing as to the

inadequacy of the Property as sacurity.

If the Rents of the Property are not sufficient.(-cover the costs of taking control of and managing the Property
and of collecting the Rents any funds expendea by Lender for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument pureuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has nrni executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender froin-exireising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shat!-not be required 1o enter upon, take control ot
or maintain the Property before or ater giving notice of default to Borrov.er., However, Lender, or Lender's agents or
a judiciaily appointed recesiver, may do so at any time when a default occurs.” Any application of Rents shafl not cure
or waive any default or invalidate any other right or remedy of Lender. ‘ftiiz assignment ot Rents of the Property

shall terminate when all the sums secured by the Security Instrument are paid i fut.

). CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an Interest shall be a breach under the Security Instrument and Lender may {ivoke any of the remedies

permitted by the Security Instrument.

BY SIGNING BELOW./LBorrower accepts and agrees to the terms and provisions contained inihis 1-4 Family

g ! i

(T, IR0, =1L SN " Baorrower ~Borrower
Seal
-Borrower -tsc?r?oa\!ver
Seal
~Borrower ,,,E,?;Le,
MULTISTATE 1-4 FAMILY RIDER
Fannie Mae / Freddie Mac Uniform instrument FNMA 3170 9/90 1001 2/95 page 2 of 2




UNOFFICIAL COPY

it ——— (S pace Above This Line For Recording Data]

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE HIDER is made this and day of July , 1998 , andis
incorporated into and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument’) of the same.cat given by the undersigned (the "Borrower") to secure Borrower's Adjustable

Rate Note {the "Note"} to .
PARK MOXTGAGE CORPORATION

(the "Lender’) of ts same date and covering the property described in the Security

Instrument and focated at: 3141 N OAKLEY, Chicago, Illinois 60618
[Fiopart, Addross|

THE NOTE CONTAINS PROVISIONS ALLOWING F0R CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE T!1F£. BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and ayreeipants made in the Security [nstrument,
Borrower and Lender further covenant and agree as foliows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7,125 %. The Note proviles for changes in the interest
rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dsates

The interest rate | will pay may change on the first day of augus. 1st ,2001 ' and on that day
12th month thereafter. Each date on which my interest rate couid change is calied a “Change Date.”

(B) The Index

Beginning with the first Change Dale, my interest rate wilf be based on an Index. The ‘Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date

is called the "Current index."

I the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

e
MULTISTATE ADJUSTABLE RIDER - ARM 5.2 - Single Family - Fannio Mas Uniform instrument 9(8 6. )1 79 rj 1016 Page 1 ol 3 10/B4
: (W]




UNOFFICIAL COPY

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by addingTWO AND THREE
QUARTERS percentage points ( 2.750 %} fo the Current Index. The Note Holdet
will thenh round the result of this addition to the nearesl one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) helow, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greaterthan  9.125 % or less than
7.125 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date bv imore than two percentage points {2.0%) from the rate of interest | have been paying for the
preceding twelve (no\ths. My interest rate will never be greater than  13.125 %, which is called the "Maximum
Rate®, or less than .~ _~ .125 %, which is called the *"Minimum Rate".

(E) Effective Date of Charges

My new interest rate will becema cifective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthk, payment date after the Change Date until the amount of my monthly

payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notiva of any changes in my interest rate and the amount of my
monthly payment betore the effective date of any change. ke notice will include information required by law to be
given me and also the title and telephone number of a persor *#ho will answer any question | may have regarding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (N BORROWER

Unitorm Covenant 17 of the Security Instrument is amended to read as follows:

Transtfer of the Propsrty or a Beneficial interest in Borrower. if all or any part of the Property or any interes!
in # is sold or transferred (or f a beneficial interest in Borrower is sold or transferrea and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its oplion, require immeaaie payment in full of all
sums secured by this Security Instrument. MHowever, this option shall not ba exercised Ly Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exeicrse this option if: (a)
Borrower causes to be submitied to Lender information required by Lender to evaluate the interded transferee as if
a naw loan were being made to the transferae; and {b) Lender reasonably determines that Lender's Sacurity will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security

Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable {ee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee 1o sign an assumption agreement that is
acceptable lo Lender and that ohligates the transferee to keep ali the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument

dnless Lender releases Borrower in writing.

3
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It Lender exercises the option to require immediate payment in full, Lender shall give Borrower nolice of
acceleration.  The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. if Borrower fails to pay these
sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further nolice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider. 7.0
Y/
: ! & . - - - (Soal)

~ Botower

{Soay
-Bottowst

%,
'.)Z;

(9'3\
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