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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENT [5 JATED JULY 24, 1998, between North: Suburban Young Men's Christian
Association, an Tllinois not for profit corporatiin, whose address is 2705 Techny Road, Northbrook, IL 60062 (referred to
below as "Grantor™); and Success National bar's, whose address is One Marriolt Drive, Lincolnshire, IL 60069-3703
(referred to below as "Lender™).

ASSIGNMENT. For valuable consideration, Grantor ussigzis, grants & continuing secwrity interest in, and conveys to
Lender all of Grantor's right, title, and interest in ard to the Rents from the following described Property located in Cook
County, State of lllinois:

The East 289.0 feet of the West 816.0 feet of the South 452.25 fuet of the North 485.55 feet of Lot 12 in School
Trustees Subdivision of Section 16, Township 42 North, Range 12, Fast of the Third Principal Meridian, in Cook
County, lllinois

The Real Property or its address is commonly known as 2705 Techny Road, Northbrock ilinois 60062, The Real Property
tax identification number is 04-16-300-008.

DEFINITIONS.. The following words shall have the following meanings when used in this ﬁ.ésigmnent. Terms not
otherwise defined in this Assignment shal] have the meanings attributed to such terms in the Unforrii Commercial Code.
All references to dollar amounts shall mean amounts in lawfu) money of the United States of Ameniza,

Aulgnment.'me word “ Assignment” mesns this Assignment of Rents between Grantor and Lendex, includes
without limitation all assignnients and security interest provisions relating fo the Rents.

Event of Default. The words “Event of Default” mean and include without limitation any of the Events of Default
set forth below in the section titled “Events of Default”,

Grantor. The word “Grantor” means North Suburban Young Men's Christian Association.

Indebtedness. The word “Indebledness™ means all principal and interest payable under the Note and any amounts
expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce
obligations of Grantor under the Note, Related Documents and/or this Assignment, together with interest on such
amounts as provided in the respective document or in this Assignment.

Lender, The word “Lender” means Success National Bank, its successors and assigus.
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Note. The word “Note” means the promissory note o credit agreement dated July 24, 1998, in the original
principal amount of $1,000,000.00 from Grantor to Lender, together with all renewsls of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The
inlerest rate on the Note is 7.250% subject Lo increase as set out in the Note if there is an Event of Default,

Property. The word “Property” means the real property, and all improvements thereon, described above in the
“Assignment” section.

Real Property. The words "Resl Property” mean the property, interests and rights described above in the
“Preper'y Definition” section,

Related Zocuments, The words “Related Documents™ mean and include without iimitation el promissory notes,
credit agreern's, loan sgreements, environmental agreements, guaranties, security agreements, mortgages, deeds
of trust, and a'f oher instruments, agrecments and documents, whether now or hereafler existing, executed in
connection with the Irebtedness,

Rents. The word “Rents” means all rents, revenues, income, issues, profits and proceeds from the Property,
whether duc now or later, inciv:ing without limitation all Renis from all leases described on any exhibit attached
to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECIRE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ANY AND ALL CZ/iGATIONS OF GRANTOR UNDER THE NOTE, THIS
ASSIGNMENT, AND THE RELATED DOCUMEIVTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as othervisc previded in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignmer. 8 they becomne due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless and until Lender exreises its right to collect the Rents as provided
below and 50 long as there is no Event of Default under this Assignment; Grantor may remain in possession and control of
and operale and manage the Property and collect the Rents, provided that the g ranting of the right to collect the Rents shail
not constitute Lender's consent to the use of cask collateral in a bankruptey proczeing.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TG THE RENTS, With respect to
the Rents, Grantor represents and warrants to Lender that:

Ownership. Granior is entitled to seceive the Rents free and clear of all rights, loans, iiers, <ucumbrances, and
claims except as disclosed o and accepted by Lender in writing.

Rightto Assign. Grantor has the full right, power, and authority to enter into this Assignment and 1o 1ssign and
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights in
the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default shall
have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby given and granted
the following rights, powers and authority:
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Notlce to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive from
the tenants or from any other persons linble thercfor, all of the Rents; institute and carry on all legal proceedings
necessary for the protection of the Property, including such proceedings as may-be necessary o recover possession
of the Property, collect the Rents and remove any tenant or tenans or other persons from the Property.

Mairtain the Property. Lender may enter upon the Property to maintain the Property and keep the same in repair;
foyxv e costs thereof and of all services of all employees, inchuding their equipment, and of all continuing costs
and exjses of maintaining the Property in proper repair and condition; and aiso to pay ail taxes, assessments and
water uilities. and the premiums on fire and other insurance effected by Lender on the Property.

Compliance \iil Laws. Lender may do any and a)l things lo execute and comply with the laws of the State of
Tlinois and also all oiher laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Propertv

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditions as Lender mey devm appropriate.

Employ Agents. Lender may engage 9l agent or agents as Lender may deem appropriste, either in Lender's
name or in Grantor's name, to rent and miano= the Property, including the collection and application of Rents,

Other Acts. Lender may do all such other th.ugs and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the p'ace and stead of Grantor and to have all of the powers of
Grantot for the purposes stated above.

No Requirement to Act. Lender shall not be required to do «ny of the foregoing acts or things, end the fact that
Lender shail have performed one or more of the foregoing acis-or things shall not require Lender to do any other
specific act or thing.

APPLICATION OF RENTS, All costs and expenses incurred by Lender in counesiion with the Property shall be for-
Grantor's accoun! and Lender may pay such costs and expenses from tie Rents, Lender, inx sole discretion, shall determine
the application of any and al} Rents reccived by it; however, any such rents received by Lender which are not applied to such
costs and expenses shall be applied.to the Indebiedness, ‘Al expenditures made by Lender under il Assignment and not
reimbursed from the Rents shall become a part of the Indebledness secured by this Assignment, an-! hall be payable on
demand, with interest at the Note rate from the date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all ite obligations
imposed upon Grantor under this Assignment, the Note, and the Relaled Documents, Lender shatl execute and deliver to
Grantor & suitable satisfaction of this Assignment and suiteble statements of termination of any financing statement on file
evidencing Lender's scourity interest in the Rents and the Property, Any termination fee required by law shall be paid by
Grantor, if permitted by applicuble law, If, however, payment is made by Grantor, whether voluntasily or otherwise, or by
guaruntor or by any third party, on the Indebtedness and thereafler Lender is forced to reruit the amount of that payment (2)
fo Grantor’s trustee in bankruplcy o 1o any similar person under any federal or state bankrupicy law or law for the relief of
debiors, (b) by reason of any judgment, decree or order of any court or adminisirative body having jurisdiction over Lender
or any of Lender's property, or (c) by reason of any setlement or compromiise to any cleim made by Lender with any claimant
(including without Jimitation Grantor), the Indebtednicss shall be considered unpaid for the purpose of enforcement of this -
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding
any cancetlation of this Assignment or of any nole or other instrument or agreement evidencing the Indebledness and the
Property will continue 1o secure the amount repaid or recovered to the same extent &s if that amount never had been originally
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received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the
Indebtedness or to this Assignment. ‘

EXPENDITURES BY LENDER.. If Grantor fails to comply with any prowsmn of this Assignment, or if any action or

is commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may,
but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so doing
will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of repayment by
Grantor. All such expenses, al Lender's option, will (a) be payable on demand, (b) be added to the balance of the Note and
be appontioned among and be payable with any installment payments to become due during cither (i) the term of any
apphcable ing-anve policy o (if) the remaining term of the Note, or {¢) be treated as & balloon payment which will be due
and payabi: at the Note's maturity. This Assignment also will secure payment of these amounts, The rights provided for
in this paragraph shal be in addmontoanyolhernwsornny remedies tewhxchLendermaybeenuuedonmumofthe
defuult. Any such aciica by Lender shall not be construed as curing the default 50 as 1o bar Lender from any remiedy that it
oltherwise would have naa.

EVENTS OF DEFAULT. Af Fvent of Default uniler the Note or the Morigage securing the Note shal) eonstitute an event
of default (“Event of Default) under this Assignment.

RIGHTS AND REMEDIES ON DEFAFLT, Upon the ovewrrence of any Event of Default and at any time thercafter,
Lender may exercise any one or more of tre following rights and remedies, in addition to any other nights or remedies
provided by law:

Accelerute Indebtedness, Lender shall have the right o its option without notice o Grantor to declare the entire
indebledness immediately due and payable, inclu ting iy prepayment penalty which Grantor would be required

to pay.

Collect Rents. Lender shall have the right, without notice 1o'Cranvor, to take passession of the Property and collect
the Rents, including amounts past due and unpaid, and apply tie net proceeds, over and above Lender's costs,
against the Indebtedness, In furtherance of Ihis right, Lender shal. iave ali the rights provided for in the Lender's
Right to Collect Rents Section, above. If the Rents are collected by 1 ende:, then Grantor irrevocably designates
Lesler as Grantor's aﬂmwy-m-fnct to endorse instruments received in payorent thereof in the name of Grantor and
to negotiate the same and collect the proceeds. Payments by tenants or ol users to Lender. in response to
Lender's demend shall satisdy the obligations for which the payments are made, whther or not any proper grounds
for the demand existed. Lender may exercise its rights under this subparagrapa eitaer in person, by agent, or
through  receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mostgagee in posezssiau.or 1o have a
receiver appoinled to (ake possession of all or any part of the Propem' with the power (o protect <2 preserve the
Property, 10 operate the Property preceding forcclosure o sale, and to collect the Rents from the Property and apply
the procwds, over arx} ebove the cost of the receivership, against the Indebtedness. The mortgagee in possessmn
of Teceiver may serve without bond if permitted by law. Lender's right to the appointment of receiver shall exist
whether or not the apparent value of the Property exceeds the Indebledness by a substantial amount. Employment
by Lender shall not disqualify & person from serving as a receiver.

Other Remedles, Lender shall have all other rights and remedies provided in this Assignment, the Nate, the
Mortgage sectring the Note or by law.

Walver; Election of Remedies, A waiver by any party of a breach of a provision of this Assignment shail not
constitue a waiver of o¢ prejudice the party’s rights atherwise to demand strict compliance with that provision or

any other provision. Election by Lender (0 pursie any remedy shall not exclude pursuit of any other remedy, and
an elecnon to make expenditures or take action to perform an obligation of Grantor under this Assignment after
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faiture of Grantor to perform shall not affect Lender's right to declare a default and exervise its remedies under this
Assignment,

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitled to recover such sum ss the court may adjudge reasonable as sttorneys' fees at trial and on
any appeal. Whether or not any court action is involved, all. reasonable expenses incurred by Lender that in-
Lender's opinion are nccessary ai any lime for the protection of its interest or the enforcement of its rights shall
become a part of the Indebtedness payable on demand and shall bear interest from the date of expenditure until
repaid at the rate provided for in the Note. Expenses covered by this paragraph include, without limitation;
horiuve: subject to an limits under applicable law, Lender’s attomeys' fees and Lender's legal expenses whether
or not thare is a lawsit, including attomeys' fees for bankruptcy proceedings (including efforts lo modify or: vacate
any autoraali; stay of injunction), appeais and any post-judgment collection services, the cost of searching records,
obtaining ¥le renorts (including foreclosure reports), surveyors' reports, and appraisal fees, and title insursnce.
Grentor also w.\l ;8 any court costs, in addition to all other sums allowed by law.

MISCELLANEOUS PROVI:ZUNS, The following miscellancous provisions are a part of this Assignment:

Amendwents. This Assignmer.,, together with any Related Documents, constitutes the entire undersianding and:
agreement of the parties as 10 {Fe matters set forth in this Assignment. No alteration of or ajnendment to this
Assignment shall be effective unicss ziven in writing and signed by the party or parties sought to be charged or
bound by the alteralion or amendmeni.

Applicable Law. This Assignment has been deli~<ind to Lender and accepted by Lender in the State of inois.
This Assignment shall be governed by and cons.rued in accordance with the Jaws of the State of lllinois.

Maultiple Parties; Corporate Authority, All obligaiions of Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and evevy Grantor, This means that each of the persons
signing below is responsible for all obligations in this Assignmeat

No Medification. Grantor shall not enter inio any agreement with he holder of any mortgage, deed of trust, or
other security agreement which has pnunty over this Assignment by whick ‘it agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor 8" neither request nor accept any
fusture advances under any such security agreement without the prior written couserit of Lender,

Severabllity. If a court of compclenl jurisdiction finds any provision of [hls Assimment o be invalid or
unenforceable as to any person or circumstance, such finding shall nol render. tia¢ P wision invalid or
unenforcesble 8s 1o any other persons or circumstanices. If feasible, any such offending provision shall be deemed
1o be modified to be within the limits of enforceability or validity, however, if the offending pre vision cannot be
50 modified, it shall be stricken and ali other provisions of this Assignment in all other respects shal. 1v.nain valid
and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment, the Note and any of the Related
Documents on transfer of Grantor's interest, this Assignment shali be binding upon and inure to the benefit of the
partics, their successors and assigns. [f ownership of the Property becomes vested in a person other than Grantos,
Lender, without notice to Granlor, may deal with Grantor’s successors with reference to this Assignment and the
Indebledness by way of forbearsince or extension without releasing Grantor from the obligations of this Assignment
or liability under the Indebiedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.
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Walver of Homestead Exemption. Granlor hercby releases and waives all rights and benefits of the homestead
excmption laws of the State of Illinois as to all Indebtedness sceured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED TN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF-
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF
OF GRANTOR ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE
DATR OF THIS ASSIGNMENT.

Walve:s und Conseats. Lender shalt not be deemed to have waived any rights under this Assignment (or under
the Note or .y Related Dmtmmts) unless such waiver is in wnhng and signed by Lender. No delay or omission
on the par. of Lender in exercising any right shall operale as a waiver of such right or any other right, A waiver
by any party of i rrovision of this Assignment shall not constitute & waiver of or prcjudm the party's right
otherwise to demaixd <3t compliance with that provision or any other pmvaslon No prior waiver by Lender, nor
any course of dealing scoween Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obhgauons as toany future transactions. Whenever consent by Lender is required in this Assignment,
the granling of such consent oy Lender in any instance shall not constilute continuing consent to subsequent
instances where such consent is Tequited.

GRANTOR ACKNOWLEDGES HAVING REALYALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

North Suburba%gn s Christian Assaciation
Y /
<\ [ (SEAL)

e

By: / L%‘ZJ’/ (// // M (SEAL)

ls;_ Vie€ ff’,ce;f Y
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CORPORATE ACKNOWLEDGMENT

sTATEOF__ILLIADIS
. )S8
county of__ (00 )
[

onthis_ 2+ dayor_Ju LY 1976 vetore . me, the undersigned Notary Public, personally
appeared (AT {,L EN M LIOVD . and JI7E LRESIOEAT _ of North Subusban Young Men's Christian
Association, and known to me to be authorized agents of the corporation that executed the Assignment of Rents and
acknowledge the Assignment to be the free and voluntary act and deed of the corporation, by euthority of its by-laws or by
resolution of its buead of directors, for the uses and purposes thercin mentioned, and on oath stated that they are authorized
to execute this As uwml and in fact executed the Assignment on behalf of the corporation.

L

By W/K f’/ 1' Residing al

Notary P lic in ankor the Sta's-of WA DsC

My comimission-expires

FIliic 5564.2

PO0L6003000040000000000000

"OFFICIAL SEAL"

:
[ ]
: JAN' T JOMNSON WEST
i Nota,« Puiic, Stote of linois

My Comniraio Ex iren.3
ﬂ"nnoszu 9enoolo102:210
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