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RECORD AND RETURN T0:
LAKESHORE MORTGAGE, INC.

721 SOUTH BOULEVARD
DAK PARK, ILLINGIS 60302

Prepared by:
LAKESHDRE MDRTGAGE, INC.
OAK PARK, IL 60302

880091395

MORTGAGE

THIS MORTGAGE ("Security Instramem ") is given onn JULY 23, 1998 . The mortgagor is
ROBERT WORLEY ‘
AND GISELE WORLEY, HUSBAND AND WIFE

("Borrower™). This Security tastrument is given ib
LAKESHORE MORTGAGE, INC.

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 721 SOUTH BOULEVARD
OAK PARK, TLLINOIS 60302 £ lender"). Borrower owes Lender the principal sim of
ONE HUNDRED EICGHTEEN THOUSAND FOUR HUNDRED /ND 00 /100

Dollars (U.S. $ 118 400 00 )
This deht is evidenced by Borrower's note dated the sume date as this Secarity Instrument (*Note” ), which provides for
monthly payments, with the full debt, if not pmd earlier, due and payable on AUGUST . 1, 2018 :
This Security Tnstrument secucés to Lender: (a) the repayment of the debt evidenced by ths Mots, wuh interest, and all renew.tls. _
estensions and modifications of the “Notes (b) the payment. of ul} ‘other sums, with mtcneal, advanced under paragraph 7 10
protect the seeurity of this Secority Inqtrtumm, and () the’ perforimance of Borrower s covenants and agreements under this
Security Instrument and the Note. For this purpuse. ‘Borrower does hereby mortgage, grant and convey 4o Lender the follnwmg
deseribed property Jocated in . COOK County, Tiinojs:
LOT 13 AND THE NORTH HALF OF LOT 14 IN BLOCK 10 IN L. & W.F: FeYNOLDS .
COLUMBIAN ADDITION TO ORK PARK BEING A SUBDIVISION OF THE NORTH. WEST
QUARTER OF THE SOUTH WEST QUARTER OF SECTION 5, TOWNSHIP 39 NORTH
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

. - INTEGRITY TITLE -
= 275/7 AL | gty 2510 E. DEMPSTER STREET
16-05-301-023 | - %) SUITE 110

DTS PLAINES, L 60018
Parcel [D #: N .
which has the address of 827 NORTH HARVEY , OARK PARK Strest, City

linois 60302 _ ZIp Code {"Property Address™);
ILLl Single Family-FNMAJ/EHLMC UNIFORM -
Initials; i INSTRUMENT Form 3014 9/80

@ -BRILY meaa) Amended 8/96
"W“o‘g’v " UMP MORTGAGE FORMS - (80016217201 ‘ b5 1085
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this Security Instrument, Lender may ive Borrower a-notice identifying the lien. Borrower shall satisfy the lu.n or like one or
more of the actions set forth above within 10 duys of the giving of notice,

5. Huzard or Property Insurunce, Borrower shall keep the improvements now emtmh or hereaiter erected on the
Property insured against loss by hrc, hazards muluded within the térm *extended coverage® and any olher hazards, including
fioods or flonding, for which Lender thmn:s insurance. This insurance shal) be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing’ the'insurance shall be chosen by Borrower subject to L.ender s approval.
which shall not he uuwasonnhly withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 10 protect l.ender ng.hts in the Property in accordnnce with. pdmg,ruph 7. , :

All insurunce policies and n.newa!s shali be sceeptable to Lt,nder and shalt include u-standard murtguge '.lause. Lender
shidl have the right to hold the pulu.ws and renewals. TF Lender requires, Borrower shall prumptly give to Lender all recelpls of
paid premiums and renewal notices. [ the event of loss, Borrower shall give prompl notice to the insurance carncr und Lender '
Lender may make proof of [oss if not made. promp!]y by Borrower.”

Unless Lender and Borrower olhenwsv.. agree in wrltmg._,, insurance proceeds shall be apphcd to reslomnon or repair of thc
Property damaged, if the restorution or Tepair-is econonucully feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasibie or Lender's security wonld be lessened, the insurance proceeds shall be upplied to lhe SUms
secured by this SecuntyInstrument, whether or not then due, with any excess paid to Borrower, {F Borcower abandons the
Property, or does not answir within 30 days a natice from Lender that the insurance carrier hus oifered 1o settle a clalm, then
Lender may coltect the inzurince proceeds. Lender may use the proceeds to repair or réstore Lhe Pmperty Of to puy sums
secured hy this Security Instru/fient, whether or not then due. The 30-day period will begin when the notice is given,

Uniess Lender and Borrower Gtherwise: agree in Writing, sny application of proceeds to principal shall not extend or
postpone the due date of the monmw payments- reterred to in paragraphs | and 2 or change the amotint of the payments, If
under paragraph 21 the Pruperty is ucquised by Lender, Borrower's right to any insurance policies and procéeds resulting from
dumuge to the Property prior to the acquisicun shall pass to Lender to the extent of the sums secureéd by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Muintenance ard Proluaum of the Property; Borrower’s Loan Apphultmn, Leuaelmlds.
Borrower shall oceupy, establish, ind use the. Properivan Bmmwer s principal resicence within sixty days after the cxecutmn of
this Security Instrument and shull continue to pecupy i "'operly ns Borrower’s principal residence for at least one year after -
the dute of occupancy, unless Lender otherwise sgress in writing, which consent shall not be unreasonably w:thheld or unless.
extenuating circumstances exist which are’ beyond Borrower's control. Borrower shall-not daqtroy, damage or impair the
Property, altow the Properly to deleriorate, or commit wasté cn tae Praperty. Borrower shall be in defuult if any forfeimre
uction or pmucedm;,, whether civil or_criminal, is begun that'in Lender’s pood faith Judg,ment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Tas! tcumenl or Lender's security interest, Bormwer may
cure such 1 defunlt and reinstate, as provided in paragraph 18, hy causing the uction or proceedmg to be dismissed with 4 rulmp_.-.
that, in Lender's good fuith determination, precludes forfeiture of the Borrovers interest in- the Property ar other material
impuirment of the lien created by this Secunly Instrument or Lender’s securityintérest, Borrower shall also 'be in defaul if
Borrower, during the loan upphuﬂmn process, guve ‘materially false or inacenrate in‘ormaation or statements to Lcnder (or Failed
to provide Lender Wllh uny material mturnmunn) in connection with the loan evidenced by the Note, inchuding; but nol hmm:d
t, representations mmernln;, Borrawer's ocunpancy of the Property as a prmc:p.ul residence. 1¥ this Security Instmmem is on.4
leasehold, Borrower shall’ comply. with all the prowbmn-. of the lease. If Borrower acquirss fee title to the Property, the
teasehold and the fee title shall not mesge unless Lender igrées to the merger in writing. o

7. Protection of Lender’s Rights in the Property. [f Borrower fuils to perform the covenants ap4 ; c.»emr.nt.s contamud in ,
this Seeurity Instcument, or there is a legul proceeding that miy significantly affect Lender’s m_.,hls {in toe-Property. (such Hsa
pracesding in b.mkrup(cy pmha\le. for condemnation or forfsiture or 10 enforce laws or regulations), thes Leader may do- antllf
puy for whatever is necessary to protect the value of the Pmperty and Lender's rights in the Property. lexger's actians may
inclucde paying uny. sums secured by #- lien which has priority over this Security Instrument, appearing in cour; paying
reasonable attorneys” fees and entering on the Property to make repairs, Although Lender may take actmn under this para;,raph
7, Lender dous not have to da so. _

Any amounls disbursed hy Lender under this paru;,mph 7 shall become additional debt of Borrower securvd by th:s .
Security Instrument. Unless Borrower and 1. endir agree to other lerms of puyment, these mmounts shall-bear interést from the
date of disbursement wt the Note rate and shall he payuble. with interest, upon nolice from Lénder to Borrower requestmg,
payment,

8 Mortgage Insurance, I Lender requlred mortgm,e zm.umnce a8 a condition ui makmg the foan secured by thn Secunly
[nstrument, Borrower shall pay the premiums required to mmntam the _mortgage insurance in effect, If, for any- reason, the
mortgage insurance coverage required by Ltﬂl‘ldbl‘ lapses- or ceases. lo be in effect, Borrower shall puy the premiums requlred to
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o i Lender's address stated herein or any other address Lender designates by notice to Borrower. ‘Any notice provided for in this
y! Security Instrument shall be deemed 10 have been given to' Borrower or Lender when given s pravided in this parsgraph. "

>,_1

3

15, Guvermn;. Law; Severahnhty This. Security lnstm:mm shall be governed by federal Jaw and the Jaw- of the_
Jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Seumly Instruiment or the Note )
conllicts with applicable law, such conflict Qhail not atfect other provrsmns of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be seversble. .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. :

17. Transfer of the Property or a Beneficial lnlerest in Borrower. {f all or any part of the Property or any inlerast in it
is sold or transferred (or iF a beneficial interest in Borrower i is sold or transferred and Borrower is not a natural person) without -
Lender's. prior written consent, Lender may, at its option, requive immediate phyment in full of all sums secured by this
Security Instrument, However, this option shafl not he exercised by Lender if exercise is prohibited hy federal law as of the date
of this Security [nstrument,

- If Lender cxurc:ses this option, Lender shall g give Borrower nolice or acceleration, The notice shall prcw:dt, a penod of not
fess than 30 daysicon. the dute the notlw is del:vered or malicd within which Borrower must pay all sums secured by this
Security Instrument. 1¥ norruWer fails to pay these sums prmr to the expiration of lhl‘- period, Lender may invoke any remedies
permitted. by this Seeurity 'nstrument without further notice or demand on Borrower

18. Borrower’s Right ta Reinstate. if Borrower meels cerlain conditions, Borrower shall have the right to have
enforcement of this Security ’n\rramem drsmntmued at ‘any time prior to the earlier oft (a) 5 days (or such. other period as
applicable law may specify for’reins !afement) before sate of the Property purs‘uant to any power of sale contained in this
Security Instrument; or (b) entry of judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be dae ander this Secumy Instrment and the Note as if no acceleration had: ocourred; (b)
cures any defiault of any other covenants or agreaments; (c) pays all expenses incurred in mforcmg, this Secunly Instrument,
including, but not limited to, reasohuble attori eys” fees; and (d) takes such action as Lender may reasomably require to assure
that the fien of this Security Instrument, Lentler's fghts in the Propetty and-Barrower's obligation to pay the sums secured by
this Security (nstrument shall’ continue unchamged b pon reinstitement by Borrower, this Security . Instrument . and’ the
abligations secured hereby shall remain fully effective =5 17'no uceeleration had occurred. However, this ng,ht to reinstate shall
not apply in the case of scceleration under paragraph 17, .

19. Sufe of Note; Change of Loan Servicer. The Nots sv.a partial interest in the Note (together wlth this Security
Instrument) may be sold one or more times without prior notice -l frower. A sule may mult in & change in the enmy (known
a8 the "Loan Servicer”) that collects mnnthly payments due’ tinder theNate and this Securrty Instrument. There also may be one.
or more chunges of the Loan Servicer unrelated to a sale of the Note, 1 tiere is a change of thc Loan Servicer, Borrawer will be
given swritten notice of the change in accordance with pam;,raph 14 above ard-applicable law. The notice will state the’ name and
address of the new Luan Servicer and. the uddtexs to \vhrch payments should be mede. The notice will slso. contmn any other
information required by upphcablc law, ,

20. Huzardous Substances. BnrmWer shall not cause or permit the presence, wse. drsposal storage,. or- release of any
Hazardous Substances on or. in the Property Borrower shall not do, nor allow anyop” olse to do, anythmg atfectm,r, the
Property that is in violation of any Env;mx)menlal Law, The prewdm;, two sentences shall nst apply 1o the presence, use, or
storuge on the Property of small quantities of Hazirdous Substances that are generally recogazed 1 be ﬂpproprwte to normal
residential uses and to mumtenancc of the Property _

Borrower shall promptly give Lender written notice of uny mVr..slrg.mon, claim, demand, lawssit ur :rthcr action by any
governimental or regulatory agency or private party involving the Properly and any Hazardous Substance o- Tavironmental Law.
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmenml OF TRgWIafLey .ruthorr!y. that
any removal or other remediation of any Hazardous Suhsmm.e affecting the Property is necessary, Borrower shall prompt[y take
all necessary remedin} actions in accordunce with Env:runmenml Law. ‘

As used in this paragraph 20, "Hazardons Substances® are those substances defined as toxic or huzdrdous substances by '
Envirommental Law and the tollnwmg substances: gasulmc, kerosene, other ﬂammabie or {oxic pelmieum products, toxic
pesticides and herbicides, volitile solvents, materials containing asbestos or tommlduhydc and radionctive materials, As used | in
this paragraph 20, "Envrronmcntal Law” mesns h=der£tl laws. and laws of the Jurisdiction. where the Property is located that
refate to health, safety or cnwronmemal protection,

NON- UN[FORM COVENANTS Borrower nnd Lender further cowmmt and agree as follows ‘
21. Acceleration; Remedies, - Lender shull give ‘notice to Borrower pnor to aceeleration following: Borrower s breﬂth
of uny covenunt er :u.reemom in this Ser,unty lm(rument {but ot prior to sceelerntion under’ puru;.mph 17 unl&ss

|n|t{a1§' ;LL)
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