e G FFICIAL COPY

W+ - Sy
PEE51296
2908/00%% 52 DL fage 1 of . 4
1998-07-27 10:13:3¢
Cook County Recardey <750

L e
- Fevy

R
S

[,

£

L3

2
AN

T,

Midwest Baptist Conference

MORTGAGE

THIS MOR fGAGE Is made thiseg' day of ,_X&LQA{?‘L 199% ?( between the Mongagor Merill Ave. Baptist Church
of Chicago, Ihwais {4 sceinafiur refamred o as "Borrower"), and'the, Mongagee, MIDWEST BAPTIST CONFERENCE, whose nddresa
is 924 Busse Highiwvay, Park Ridge, llinois (hereinafter referred (o as "Lender”)

“-HEREAS Borrower i itsrhted 1o Lender in-tho principal sum of Three Hundred Thousand and nollﬂﬂ DOLLARS :

(§300,000.00), which indebtedness 's evidenced by Borower's note of even date herewith (hereinafler referred ta as "Note™), providing -

for monthly inytallwenty uf pincizal and intgrest, with' the balanae of the indebtedness, if not sooner paid, dve and payable on
pl :

——

TO SECURE 'TO LENDER; (3) he repeymien: = the indebtedness ev idenced by the Note, with interest thereon, the payment of | all other”
sums, with literest thereon, advanced 1 aceor ance erewvith 10 protect tive security of this Morgage, and the performance of the covenaaty -
and agreements of Borrower herein contained; and (o) *he repayment of any future advarices, with interest thereon, made:to Bortowerby .
Lender pursuant to Paragraph (16) hcreof (heremmv. rvferved to 4s "Future Advances"). Borrower does hercby morlsage. grant, end
convay 1o lender the l'oliuwlrz described property locute< i“ the: County of Cook, Stute of Hlinois. ‘

TOGETHER with alt 1mprovemm!s naw or hereafter erected m the properry, and all susements, rights. uppurtenam.es, Tents, royalt ieh,
il oll anstgas ria.hu and profity, waler, widw ighte, and waray antk, and all Tutires naw rr haraafter attschied to thie pmmy and

sl right, title, and-bnterest of Borrower in and to the Iand Jying it the 2wt and 1oads ity front of.and adjoining the property, ail-of witleh; -
inchuiding repiacements and additions thereto, shall be deemed 10 be andrer:ain o part of the pmperty covered by this Mcnpp, amdall
of the foregoiny, together with sald property (or the leasehold estate in the even? “nis Mortgage is on 8 leasehold} are hm(mﬂer referred -
1o as the "Property.”

Bormower coveaints that Borower Is lawfuity seized of the ostute . hereby conveyed nd laae the nght to monglge, mnt -and convey the -

- Property, thet 1he Property is anencunbered except Rr o first monguse, and that Boerowi 1l wasrant and deferid gencrally the fitlefo. - -
the Property ngainst all claims and demands, subject 10 any. easenients and restrictions lisies in's shedule of excepti :ms to coverage inany.
title insurance pollcy insuring Lendar's interest in the Prnpcr‘y

UNTPORM COVENANTS: Borrawer and Leader covensn! and agree as follows:

1) Paymeont of Principal-and Interest, Boirower shall promptly pay when dus the principal of and irieret on the indebtednoss
evidenced by the Note, prepayment and im charges as provided in the Note and application, &nd the principel o/ary iomm on Any Future
Advaaces secured by this Morgage.

2) Apphicotion of Payments. Unless npplicable law provides otherwise, a)l- payments received by Lendc: WP the Note and:
aragraph (1) hereof shall be applicd by Lender first to interest pavabie on the Note, wid on Future Advances, |f‘m,, and |hm W me -
principal af thi: Note and.to the principal of Future Advances; If any. ‘
B Chergear Llws Rarmeaver shall pay all taxer, acasasmenta snd other thrges fines and Imposmons attributable to the. Propmy .
which may aituin e priority over. this Mortgage, snd groutd rents, if any, by Burrower making payment, when due; directly 10:1ne payoe:
thereof. Borrower shall promptly fumish to Lender all potices of amounts-due ander this paragzaph, and in the event Borrower shall make
payment directly, Borrower shaif promptly fumnish to Lender revelpts evidencing such payments. Borower shall prompt\y dlschlrse any.
.Jien which has priority over this Mortgage: provided that Barrower shall not be required 1o discharge any such lien so loug: a5 Borrower -
shail agree In writing to the payment of the obligation secured by such lien-in & tnanner acceptable to Lender, or shall fn good-failh contes! -
such Jjen by, or defend enforcement of such len In, logal procedings which operate'to prevent the enforcement of the ten or forfeiture.
of the Property or any part hereof. ,
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©  Hazani Invumave. Bunuwer shall koep the improvemento now suleting or herenfier wrected on the Property insired against lass
by fire, hnzards incladed within the term "extended coverage,” snd such other bazards 0s J,ender may require and In such amounts and for

4

sich periods-a» Lender may requite; provided that Lender shall not vequire that the amount of such coverage exceed thnt amount of
coveraps required to pay the sums secured by this Mongage. o Lo o
The Incurance eRerist providing the Insuranas-shall he chosen by Borrower subject to.approyal by Lender; provided that such
approval shall ot be urrcnsonebly wittheld: Al pretninms on insurance policies shall he paid by Rorrower innking payment, when dus,’
diteetly to the insurance carrler, S S o L
Al invaranee polinicr rd canmunie thatso! shull 1w i (orny acieptable 1o 1 ender and.shall include a-standard mortgage clnue
ity tavor of and 1 form acceptabie 10 Lender: Lender shal v ho righit (o iold the policics and roncwala thorsof, and Borrower shall. -

pramptly finish to Lender al) renews! notices and al! receipts of pald premiums.. in the event of loss, Borrower shall give prompt notice
™ e (TG anrrbar wnd Tendes, And LEder may meake provl vl U 0 nof-mode prompity by Borrowere . - - 0 o

© Unfes: Londer and Borrowsar otherwive wgied iii wildlivg, lisurance proviuds shiall b wpliva-o wetsation-oropals of the I!mpc'ey e

daraged, provided such restoration-or eepalr iy economlcally feasible and-the seauriry of this Mortgaga is nof thereby impaired; ek
restorativn us cpair is not economically feaalble eif the security of this Mortgage would b impaired, the insurance proceads ahntl e,
upphied W e suis secured by this Mortgage, with the cxeeas, If any, pald 1o Borruwer. [0Ule Prupecty b sbandoned by Dorawer orif -
Borrower £alls to repond 1o Lender williin thity £98):days aRer netice by bonder-ts Berrower thet the incurancs sarier offsrs toyentlen
claim for nsuringe Uenafits, Lender is suthiotized (0 collect and apply the insurance proceeds at Lender's option eithet 1o restoration ot
repalr of the Properiy 7i 4o the.sums accured by. this Mortgage. ‘ _ _ S .

Untess Lendss 217 Rorrower otherwise sgrev in writing, any such application. of proceeds to principal shall net extend o posipane
the due date of the moraly =ztallments referred 1o in Paragrapir.(1) heceof or change the amount of such installments. .~ -

If uncier Paragraph {15 kareof the Property Is ncquired by Lender, ali right, title and interest of Borrower in and (o any insurance..
pofictes and in knd to the procesds %ieveof (to the extent of the sums secured by this Mongage immediately prior 1o stich sale or acquisition)
resulting from dairage to the Prove %, prior. 10 thie sale or acquisition:shell'pass 1o Lender, o ’

8 - Preservation and Maintenance of moperty. Borrower shall keep the Properry in 700d repair and shall not permit or commit waste,
impairment, o deterigration of the Propeiyy. . - : o T
6 Protection of Lenders Security. .If Borower fails to perform the covenaants and agreements contained in this Morgage, or if any
actian of procecding is commenced whick matercally »ffeots Lender's interest in the Propesty, including, but not himited to, esinent domain, - -
insolvency, code enforcoment, or arrangements o. praresdings: tavolving & bankrupi, then Lender-at Lender's option, upon.notice to”
Aoctower, may make such appearances, disburse such s und take such action as 8 necessary to-protect: Lender's-intereat, including,
us 5ot mited to, disbursement of reasonable attorney's ie 1S and entry upon the Property 1o make repairs, Any amotnis disbupsed by
Lender pursuat 10 this Pizagraph (5), with interest thereon, shal’ pecome sdditional indebtednass of Bortower secured by this Mortgage. .
Unless Borrower and Lender agree to omer-terms of payme; sus amovnts shall be payable upon notice from Lender to Borrower.- -
requesting payment thereof, and shall bear interest from the date-of Jiskonsement at the:rate stated in the Note unleys payment of Interest
Lk ruly vrouid bu sontr iy to applieablx taw, in whish suemt nush am o thall twas foteract ot tha highwst.rate paamissible iy annlicable_
Jaw, Ninthing cnntained in this Paragraph (6) sha!l requite Lenderto.incur o0y 2xpense or do any act hereunder. . . .. L

n Ingpection. Lender may make or Sause 10 be Made rensoniable enities up.m uny Lispectiols vl the Plupeity, puvidad diat Leader h
shall give Borrowey notice priot to any such inspection spacifying reasonable:Czuse therefor related to Lender's intorest in the Propesty.’
L)) Comdemnation, The proceeds of any award of claim for damages, diréet o conseguential, in connection with any condemnation:.

_o¢ other taking of the Propenty, or part thereof, or for-conveyance in liew of candemnatic::, «ie hereby assigned and shall 5y paid to-Lender.

in the evert of 2 fota) taking of the Property, the proceeds shall be apptied 1o the saii secuted by this Morigage, with the exX0ess,
tfany, paid to 13otrower. In the event af a partinl 1aking of the Property, unfess Borrower and Lencer otherwise agree in writing, there shall
be appliod to tie siuns and securcd by this Morigage such proportion of tha proceeds as is equal to tat proportion which the atmount of
Vo Lyl e et g e Rfmrigagy bvausdiutily (ulioe tn thadmme af soleings fanrs tn the fair madkat vibus ol e P wremiby st isbely BTGt
10 The Anim nf sk ing, with Die balimce of the srocceds paid to Borrower, co T T R A

If the Property Is abasidoned by Boyrower or if after notice by Lender to Borrower that the coniemn s offors to make an award "
or settle & clabin for damages, Borrower fills to respand.to Lender within thirty (3¢) days of' the date of suci paies, Lender is authorized

to collect and apply this proceeds at Londer's option either to restoration or repair of she Property or to the sums serdred by this Mortgage.
Unle:s Lender and Borrower athebwise agres inwriting, any such application of proceeds to principal shafl novextend'or postpone.. -~ -
616 dic aato o Ihe monthly Mutilowwniy ro i vl (o by Pavegi aphi (1) Bsis o1 orcnnvigi bms Asning af such ingali~aiai . 05 o B

) Buiriwer Nut Relcassd. Gxtension ofthe time e payment o madification of amortization of the sima sacureit-hy. rhhMmgace :
Bioutvd Uy Laridw b diry 2usosapor in intersst of Momewor chall. not apersts 1 ralancs, in any tunner, e Babiliy of the orieinal Domower -
annd BOwower's sucsessur i inteeest. Lender shall not be roquired to:commance procavdings against such succeqsor or. refuse tnextend

v ¥ St LA many e d.. his A gng RA0 F de I'Il‘-.i fiiﬂnl.

U ' - fad

Borrower and Bofrower's successors in interest. S _ T T TP
1y Forhuurwiie by T ander Nob-a- Waiver, - Any forbearerics by Lendes in uurviui;-mmw‘rig}u or pemedy: harcunder, or etherwice. "

affordzd by applicable fnw, shall not be o walver of or preclude the-oxercise of any right o remedy hereunder, ‘The.procurement of .
inranee OF the payment ol iuxes or fther Hena or charges by Londer akall ot be 2 wavlur of Lendwe's tight W acceleiate thr manrity af.-
the indeblednives socnred by this Mortgage. : : '
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1) Successors and Assipns Bound; Soint and Several Liability; Cptions. The covenapts and agreements hercin conained ghall bind,

and tho rights hereunder shafl inuré to, the respective suceessors and assigns of Lender and Bormower, subject o Ji¢ provisions of Paragreph

(i4) hereof. Al covenants and agreenients of Borrower shal! be joint and several, The captions and headings of the paragraphs of this -

Mortgage are Rr convenience only and are not to be used to interpret or dsfine the provisions hereof. i

1) Notice. Any notice to Borrower provided for in this Mortgage,shall be given by miaifine such nptice by certifled mail-addressed

10 Borrower ul she Propeity Address stated below, excert for any natics requived undar Parageeph (15) harent to ba.given o Bomower 1n

the manner presaribed by spplicable taw. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower when -

given in the manner designated herein. : ' o

1% . Dumosver's Copy. Bormaivar shall ki fimichad » ronfarmed canv of this Mortenge at the time of execution o after recordation

. hereof, : : S
14) Acceleration. Upun Uie Guuirghse of any of the rollowing, uli of the suui ssvuied Ly his Nlwripags shall bs immadinesiy dae
and payable at the option of Lender, withowt notice or desnand, which Borrewer hereby expressly waives: : i ‘

a) Dafult in puyrien ul wsy swns due parsnant 10 Paengraphs 1, 3 and 4 hersof, which defoult is not cured priot to the dns’
date of the navemuntlily installoent.or - , :

) LMISUIT TN PRFULGIL VL WY GIHF eatber mitaat bip shla Vel igug ey we (=) T Bt o fie prrfocnnnes af i sthau seriannnt
OF apreenent of Docrvvwwr ity savi i yage) oF ] o ) L

() .5 Lule o (e Ber of the Denpesty an piy paet tharsnf or interest theraln, by Borrower withowt Lender's written consent;
ar

(e} LUF OV Er 400260 10 be o mambur viwsh i Follesvehip with the Midwast Baptist £on faranas
18)  Remedios. Ugor avceleration as provided in Paragraph (14) hereot, the Lendur, insofer s applicable, may;

S € V) Sell Gie ety 10 the extend pernited wind puiousht o the procedures providad by Iow, und off cstate, right, title and
imterest, olim and demand theui, and right of redamption thersof, 8t one o more sales ag dn entity or in parcels, and at such time snd
place upon such terrmy and after reh notice thereof as may bs required or permitted by law; or -

(b) Tnstitute procerdi'-gs Tor the complete or partial fareclosure of this mortgage; or . :

{c) Take such stepy to protactnd enfores its rights whether by action, suil, or proceeding in equity or at law for the specific
performance of any covenant, condition; or yreement in the hote or in this Mortgage, or in-ukd of the execation:of any power hersin
granted, ar for ny foreclosure hereunder, o for Plie enforcament of any other approprisie legal or equitable remedy or otherwise as Lender
shall slect, . ‘ o S R
6} Future AdVlﬂCCS'.. Upon request ot Borroaer, Lander, at Lemder's uptivn prive twastouas vl-this I igage, "\m‘yﬂmikvl‘ulum

- Advances to Burrower. Such Futare Advencas, with inierent fereon, shall be secured by this Mongage whel evidencad by promiissory
notes stating hat sald notes are secured hereby. At no time chall the principal amount of the ladebtedness secured by this Mortgage, not
Inelyding the siuns advanced in acccrdance herewith to protest thesaeurity of this Mortzuge, exceed the original amount of the Nute; plus’

17 Uniform Mongage; Goveming Law; Severability. ‘This tor'a.o” Mortgage combines uniform covenants for nationaluse and nen

untform covensnis ith Limited variations by wisdiction to constitute wviiform Security instruiment covering real property. This Morigage
shail be gavemned by the law of the Jurisdiction In which the Property ls kcated In the event that any provision or clause of this Mortgag?
or the Note corflicts with applicable law, such conflict shall not atfect ather jt=vislons of this Mortgage or the Note which can be given

affect with the conflicting provision, and to this end the provisions of the Mot =ge and the Note are declared 10 be severnble. .

18)  Ralease. Upon paymont of all sums secured by this Mortgage, Lender shall disenarge this Mortgage withow cherge to Burrowet.

Borrower shall pay ull costs of recordation, if any.

IN WITNESS WHEREOF, Borrower has cm_séq mi)i‘\l}_jongag: o btgnecuted in its corgarip-name by its Treasurer
' MM and Tristes Rorfeey S o/CE0 |ya"~ }.d et flrst aboye wrinen.

By: \}/IZJA{-@U/ AT iy

| /
s: (Treaswst) ' ny: (Trusteeg'

STATE OF Illinols
COUNTY OF Cook
The foregoing was ackn iedgedbc_fm methis .\ l*\'Qx day OTQ\E{WW’W.JW % , by

y

SO LA N NS S TR (ZEorFREY 5. CoRieR of Chicago, 1in01s, on behalt of the church.

)N‘ozary Public

OFFICIAL SEAL
JOYCE LEDGER

NOTARY MUBLIC STALE GF ILLINOIS
MY COMMISSION EXPIALS 04'01 98
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IDENTIEICATION OF PROPERTY
Real Estate corm:ronly Known as 9100 5. Merrili Ave., Chicage, IL 6081 7

LEGAL DESCRIPTION
PIN# 1 25-01-402-090:0%%50, 25-01-402-091-000

Lots 1 through 4, inclusive, in Black 8 in S.E. Gross’ Calumet Heights
Addition to South Chicago, baing a subzlvision of the southeast quarter of -
Section 1, Township 37 North Range 14 fast of the Third Principle of the
Meridian.
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