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THIS MORTCACE ("Security Instrument”) is given on June 27, 1997
The mortgagor is MINOLD S. ARONT, AN UMMARRIED PERSON e

N
&

("Borrower”). This Soc}tf?ty Instrument is given to
Regency Savinge Sank, a Federal Savings Bank - V

which is organized and oxisting under cmlnws of the Unitad States of m.ﬁ,q., . . and whoso addreas i
44 N. Washington 8trzet, Naperville, IL 6056€ O

("Lender"). Borrower owes Lendor the principal sum of
BIGHTY ONE THOUSAND POUR #UNDRED AND 00/100

Dollars (U.S. § 81,400.00 ). This e’ 'y evidenced by Borrower's note dated the same dato as this Security
Instrument ("Note®), which provides for monthly paymsiiz, with the full debt, if not pakt earlior, duo and payable on
July 1, 2037 . This Security Instrument secures to Lendsr: (a) the repayment of the debt evidenced

by the Note, wilh interest, and all renownls, extenaions and iouifieations of the Note: (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of tiis Szcurity Instrument; and (c) the performance of Borrower's
covenants and agreaments under this Security Instrument and the Mot For this purposs, Borrower does hereby niorigage,

grant and convey to Lender the following described property locuted In
CO0K County, NMinols:

SEE ATTACHMENT "A"

This mortgage is being sent to be re-recorded in order to affix the
Planned Unit Development Rider.

which has tho address of 1249 WINSLOWE DRIVE #3201 PALATINE
[Sireet) {City!
inois 50067 ] ("Proporty Address");
24000032051 |Zip Cudef
ILLINOIS . Sumlo Pamity - Fanle Mue/Freddie Mic UNIFORM INSTRUMENT Foru JGLd 990 (page { of 8 puges)
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“TOGETHER WITH all the improvements now or hereafter erected on the property, and all easeinents, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall siso be covered by this Security
Instrument, All of the fore oing ia referred to in this Security Instrument as the "Praperty.”

BORROWER CO § that Borrower is lawfully scised of the eatate herehy conveyed and has the right to
martgage, grant and convey the Property and that the Propeng is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend genesally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifonm covensnts with
iimited variations bB' risdiction to constitute a uniform security instrument covering real property,

UNIFORM Cl ANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prmﬂymt and Late Charges. Borrower shall promptly pay whea due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 1o npﬁlicnblc law or to a written waiver by Lender, Borrower shall pay
to Lender an the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") for: (a) yearly
taxes and asses<menta which may attain priority over thia Security Instrument as a lien on the Property; (b) yearly leasehold
[::ymenu or grouns repts on the Property, if any: (¢} yearly or property insurance premiums; (d) yearly flood
insurance premiuins i any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of pasagraph 8, in lieu of the J:n ment of morigage insurance premiums. These
itema are called "Escrev F.oms.” Lender may, at any time, collect and hoid Funds in an amount nof 1o exceed the maximum
amount a fender for a feden.lv related mottgage loan may require for Borrower’s escrow account under the federal Real
Estaté Seitlement Procedures Aciaf 1974 as amended from time to time, 12 US.C. R 2601 ef seq. ("RESPA™), unless another
law thiyt applies to the Funds sc(s 4 lesser amount, If so, Lender may, at any time, collect and hoid Funds in an amount nut to

the leaser amount, Lender may estimate the amount of Funds due on the basis of current daia and reasonable estimates

_oMExpenditures of fuiure Escrow [tens 0> otherwise in accordance with appiicable law.

«*  The Funds shall be held in an insistution whose deposits are insured by a federal agency, instrumentality, or entity
‘(#ctuding Lender, if Lender is such an inst!iution) or in any Federa! Home Loan Bank. Lender shalf apply the Funds to pay
:the Escrow Ttems. Lender may not charge 2orawer for holding and applying the Funds, annually analyzing the escrow
¥ aGeount, or verifying the Escrow ftems, unless Lerd=r pays Borrower interest on the Funds and applicable law permits Lender

”to make such a charge, However, Lender may requiir. Dorrower to pay a one-time charge for an independent real estate tax
reporting service ased by Lender in connection with tara loan, uniess applicable law provides otherwise, Unless an agreement

Is made or %ppllcable law requires intereat to be paid, Lend.r shall not be required to pay Borrower any interest of earnings on
_ the Funds. Borrower and Lender may agree in writing, haws=ver, that interest shall be paid on the Funds. Lender shall give 10

Borfower, without charge, an annual accounting of the Fund.. #/irwing credits and dehits to the Funds and the purpose for

:‘hich ench debit to the Funds was made. The Funds are pledged as sdditional security for all sums secused by miulg:mmy

strument,

If the Funds held by Lender exceed the amounts permitted 10 e held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements cof ;ﬂnlicablc law. If the amount of the Funds held by
Lender at any time {8 not sufficient to pay the Escrow ftems when due, Lenver 1wy so notify Borrower in writing, and, in

~ such case Borrower shall pay to Lender the amount necesrary 1o make up the deficiency. Borrower shall make up the
_ deficiency in no more than twelve monthly payments, ot Lender’s sole discretion.
Upon guymcm in full of all sums secured by this Security Instrument, Lendes Zinl! prompily refund 10 Borrower any
- Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propery, Londer, prior to the acquisition or
sale of the Property, shall apply any Funda heid by Lender at the time of acquisition or taiz as a credit against the suma
secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, al) paymen's reseived by Lender under
paragraphs | and 2 shall be applied: firs1, 10 any prepayment charges due under the Note; second; o cmaunts payable under

"paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Notz,

4. Charges; Lienw. Botrower shall pay all 1axes, assessments, chages, fines and imponitiors cttributable to the
Property which may attain priority over this Security Instrument, and lcaschold payments or ground reats; i€ any. Borrower
shail pay these obligations It the manner provided in pacagraph 2, or if not paid in thai manner, Borrower snall pay them on
time directly to the dxnon owed payment. Borrower shail promptly furnish to Lender all notices of amounts to be paid under
g:i: paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lendey receipis evidencing

menta.

lus,m'rmmer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) aﬁrm

in writing to the payment of the abligation accused by the Men in a manner acceptable to Lender; (b) contests in good faith the

lien by, or defeads ugainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enfoicement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is sula'ect 1o a lien which may attnin priorily aver
thin Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satafy the lien or take one of
more of the actions set forth abave within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ot hercafier erected on the
Propenty insured against joss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower [uils to maintain coverage deseribed above, Lender
may, at Lender's aption, obtain coverage (o protect Lender's rights in the Property in accordanse with puragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right 1o hold the polivies and renewals, rf Lender requires, Borrower shull promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of Joss if nat made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
\he Property damaged, il the restoration or tepair is cconomically feasible and Lender's sceurity is not lessened. If the
restoration or repair is not ecopomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security lnstrutment, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler has
offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to rcpuir or restore the
Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin when the
nolice I8 given,

Unless Lender paed Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due dite-s( the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under parugraph 21 the Prozanty is aequired by Lendor, Borrawer's right 1o any insurance policies and proceeds resulting
from damage to the Propeity prior to the acyuisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior i e acquisition.

6. Occupancy, ervaticii, Maintenance and Protection of the Property; Borrower’s Loan Ap(!:llcatlun;
Leaseholds. Borrower shall occupy, estiblish, and use the Property as Borrower's principal residence within sixty
the execution of this Security Instrumen: #ad shall continue 10 oceupy the Propenty as Borrower's principal residence for at
least one year after the date of vecupaney, un'zsz Lender otherwise agrees in writing, which consent shall not be unreasonobly
withheld, or unless exienuating circumstarges exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, of commit waste on the Property, Borrower shall be in
default if any forfeiture action or proceeding, whgtiencivil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise muiesinlly impair the licn crented by this Security Instrument or Lender's
security interest, Borrower mny cure such u default and reinstale, as provided in paragraph I8, by causing the action or

roceeding to be dismissed with a ruling thay, in Lender's gocd faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impainment of the fier created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during tric 'oan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender vty any material information) in connection with the loan
evidenced by the Note, including, but not limited 10, representations corceming Borrower's oceupancy of the Property as a

rincipal residence. I this Sccurity lustrument is on a leaschold, Borrower shall comply with all the provisions of the lease. I
Eo:-rmycr acquires fee title to the Propernty, the leaschold and the fee titie shalluut merge unless Lender agrees (o the merger
in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fuile’t= perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significently affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture o to-eaforce laws or regulations), then
Lender may do and pay for whatever is necessary 1o proteet the value of the Property andiender’s rights in the Property,
Lender's actions may include paying any sums securcd by a lien which has priority over thi= Security Instrument, appearing
in court, puying reasonable attorneys’ fees and eatering on the Property to make repairs. Alihough Lender may lake action
under this parageaph 7, Leander does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become ndditional debt of Burawer secured by this
Security Instrument, Unless Borrower and Lender agree ta other teems of payment, these amounts shali bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Brrrower requesting
payment,

8. Mortgage Insurance. If Lender required morgage insurance as u condition of making the toun secured by this
Sccurity Instrument, Borrawer shall pay the premiums required Lo maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ccases 1o be in effect, Borrower shall pay the premiumns
required (o oblain coverage substantially equivalent to the mortgage insurance previously in effect, at 4 cost substantially
cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer
appraved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shull pay to Lender
cach month a sum equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insuranee coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these payments ns o loss reserve in lieu
of mortgage insurance. Loss reserve payments may no Jonger be required, at the option of Lender, il morigage insurance
coverage (in the amount and for the period thit Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiuns required to maintain mortgage insurance in effect, ot to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
unct Leadet or applicable law,

9. Inspection, Lender or its sgent may make reasonable entries upon and inspections of the Property. Lender shall
give Botrower notice at the time of or prior to an inspection specifying reasonable cause for the inkpection.
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10. Condemnation, The proceeds of any award or claim for damages, dircet or consequential, in connection wjth
any condemnation or other taking of any part of the Propenty, or for con veyance in tiew of condemnation, are hereby assigned
and shaff be paid to Lender.

In the event of & 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not they due, with any excess paid to Borrower, In the even; of a partial taking of the Property in
which the fair market value of the Property immediatcly before the taking is equal 1o or greater than the amount of the sums
secured by this Security [natrument immediately before the taking, unleas Borrower sad Lender otherwise agree in wriring,
the sums secured by this Security Inatrument shall be reduced by the amount of the proceeds muitiplied by the following

Property immediataly before the taking, Any balance shall he paid 1o Borrower, In the event of a partia} taking of the
Praperty in which the fair market value of the Property iminediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicablc law
&r::miae provides, the proceeds shal) be applied to the sums secured by this Security Instrument whether or not the sums are
due.
I the Prope:iv is abandoned by Borrower, or if, after notice by Lender ta Borrower that the condemaor offers to make
81 award or setdv.» claim for damages, Borrower fails 1o respond o Lender within 30 days after the date the notice is gives,
\Lender in authorize 1o collegy and apply the proceeds, af its aption, either 1o restoration or repair of the Property or to the
wums secured by this Se-vity tnstrument, whether or not then due,
\  Utless Lender ans Borrower otherwise agres in writing, any application of procesds (o principal shall not extend or
p\ntpnne the due date of thi: 1anthly payments referred 1o in paragraphs ! and 2 or change the amount of such payments,
', 11. Borrower Not Raiernd; Forbearance By Lender Not a Wajver, Extension of the time for payment or
) modification of amortization of the “ums secured by this Security Instrument granted by Lender to any successor in inleres!
<~ of Borrower shall not Operate to releps the liability of the original Borrower or Bamower’s Successors in futerest, Lender
/i shall not be required to comImence prozeriings againal any successor in interest or refuse to extend time for payment or
otherwise modify amontization of fhe Auma sevured by this Security Instrumeny by reason of any demand made by the
original Borrower or Borrower's Successors in interest, Any forbearance by Lender in exercising any right or remedy sha))
not be a waiver of or preclude the exercise of any right or remedy.

12, Sutcessors and Assigns Bound; Joint 2 ad Severnl Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the suceesss s and assigns of Lender gnd Borrower, subject to the provisions of
Fmgmph I7. Borrower's covenants and agrecments siall e joint and severn), Any Borrower why co-signs this Sccurity

nstrument but does not exezute the Note: (a) is co-signing 'his Security Instrument only to mortgage, grunt and convey that
Borrower's intereat in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument: and {c) agrees that Lender ang ap 7.other Borrower may Agree to extend, modify, forbear
or make any accommodations with regard 1o the terms of this Security "nstrument or the Note withowt that Borrower's
consent,

13, Loan Charges. If the foan secured by this Security Instrumes i subject to a law which sets maximum Joan
charges, and that law is finally inferpreied so that the inteest or other lnan chaiges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) an ¥ such loan charge shall by rejuced by the amount necessary to reduce
the charge ta the permitted limit; and (b) any sums alreadgl:ollecred from Borrower w/iizh exceeded permitted limits will be
refunded to Bomrower, Lender may choose to make this refund by reducing the principe! owsed under the Note of by making a
direct puyment to Borrower. If 4 refund reduces principal, the reduction will be treated a1 8 partial prepayment without any
prepayment charge under the Note.

14, N Any notice to Borrower provided for in this Sccurity Instrument shail be given by delivering it or by
mailing it by firt class mail unless applicable law requires use of another method. The notjcs shall <ivacted to the Propert
Address or any other address Borrower designates by notice 1o Lender, Any notice to Lendes shall be Qiver by firat class m

contlicts with applicable law, such conflict shall not affect other (ﬁrovisioas of thifs t.?:acuri!y Inm}m:em or the Note wI:,:ich can
i i ¢ provisions o his Security Instrument and the ote are

Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Pro or a Beneflcia! Interest in Borrower, If all or any art of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is said or transferred ncr Borrower is not a natural persan)
without Lender's prior written conient, Lender may, at it option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise js prohibited by federsl law as of
the date of this Security Instrument,

18, Borrower’s Right to Reimtate, (f Borrower meets certain conditions, Borrow'er shall have the right to have
enforcement of this Security Inatroment discontinped at any time prior fo the enslier of: {n) 5 days (or such other period as
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applicable law muy specily for reinststement) before sale of the Property putsuant to any power of sute contuined in this
Security Instrumeat; or (b) ettry of a judgment enforcing this Seeurity Instrument. Those conditions are that Borrower: (a)
puys Lender all sums which then would be due under this Security Insteument and the Note as if no acceleration had occurred;
(b} cures uny defaull of any other covenants or agreements; (¢) pays wll expenses incurred in enforcing this Security
[nstrument, including, but not Tinited o, reasonable attoeneys’ fees; and (d) takes such astion as Lender may teusonubly
require to assure that the lien of this Security Instrament, Lender's rights in the Property and Borrower's obligation to pny the
sunis secured by this Security Instrament shull continue unchanged. Upon reinstatement by Borrower, this Security
Instrument amd the obligations secured herehy shall remuin fully effective us if no aceeleration huw oceurred, However, this
right to reinstute shall aot upply in the cose of accetorntion under puragroph 17,

19. Sule of Nute; Chunge of Loan Servicer, The Note or o partial interest in the Note (together with this Security
Instrument) may be sokl one or more times without prior notice to Borrower, A sale may result in & change in the entity
{known as the "Loun Servicer™) that collects monthly payments due under the Note and this Security Instrument, There alse
muy be one or meiee shanges of the Loan Servicer unreluted to o sale of the Note. I there is o change of the Loan Servicer,
Borrower will be givea written notiee of the change in accordunce with parngraph 14 above and applicable taw. The notice
will state the name ane address of the new Loan Servicer and the address to which pavments should be made, The nutice will
alsa contain any other futsapation required by applicable luw.

20, Hazardous Substatites, Borrower shall not cause or permit the prescnve, use, disposal, storage, ot relonse of nny”
Hazardous Substances on or in th Property. Borrower shall not do, nor allow anyane else to do, anything sffecting the
Property that is in violation of any Zevironmental Law, The preceding two sentnees shall not apply to the presence, use, or
storage on the Property of small quantitizz of Hozardous Substances that are generally recognized to be appropriate to sormal
residential uses and to iaintenanee of e @riperty,

Borrower shall promplly give Lender weitice notice of any investigation, chiim, demand, lawsuit or other action by any
governmental or tegulatory agency or private pany involving the Propeny and uny Hazardous Substunce or Environmenta)
Law of which Borrower has actual knowledge. I @o.rower learny, or is notified by any governmental or regulatory authority,
that any removal or other remedintion of any Hatarcous Substunce affecting the Property is necessary, Borrower shall
promptly tuke ull necessary remedial netions in aceordsiare with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” qre vhose substances defined ax toxic or hazardous substances by
Environmentat Law and the following substances: gusoline, kerasene, other fammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls contatning atestos or formaldchyde, und radioactive materials. As used
in this paragraph 20, “Environmental Law" means federal laws ana Inwz of the jurisdiction where the Property is located that
relate to health, safety or envirommental protection.

NON-UNIFORM COVENANTS, Borrower and Lender furthet covonnntand agree as follows;
21, Accelerntion; Remedies. Lender shall give notice to Borrawer prinr to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (hut no( pricrto acceleration under puragraph 17
unless applicable law provides otherwise). The natice shall specify: (u) the dero'i: (b) the actlon required to cure the
default: (c) a date, not less than 30 days from the date the notlce Is given to Borrorzar, by which the defuult must he
cured: and (d} that faliure to cure the default on or hefore the date specified in the p<tice may result In acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sals of the Property. The notlce
shall further inform Horrower of the right to reinstute nfter acceleration and the right to s=cert in the foreclosure
proceeding the non.existence af n default or any other defense of Borrower to acceleraticn ard foreclosure. If the
default Is not cured on or before the dute specified in the notlce, Lender at its option may require I aredinte payment in
full of all sums secured by this Security Instrument without further demand and may foiezioss this Security
Instrument by judiclal proceeding, Lender shall be entitied to collect all expenses incurred in purseine-the remedies
provided In this paragraph 21, including, but not timited to, reasonable atiorneys’ fees and costs of title eviuence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shalt pay any recordution costs,

23. Waliver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Becurity Instrumenit ons or more riders are executed by Borrower and recorded together with
thia Sseurity Instrument, the covenants and agresments of each such rider shall be incorporated into and shall amend and"
supploment the covenants and agreemsnis of this Security Instrumsnt as If the rider(s) wore & part of this Security

Tnstrument, [Check applicable box(os)]

; D Adjustable Rats Rider E Condominium Rider D 14 Family Rider
D Oraduated Payment Rider D Planned Unit Development Rider D Biwoekly Payment Rider

D Balloon Rider I: Rate Improvement Rider D Second Home Rider

Ej Other(s) [specify) IRDA RIDER

BY SIONINC 83LOW, Borrower accopts and agrees to the terms and covenants contained in pagoes | through 6 of this
Security Instrument a3 in any rider(s) executed by Borrower and recorded with it.

' Witnesst Witness:

STATE OF ILLINOIS, County sa: COOK
I, \‘H'\—L e CLU;-&(WC(’ , »Notary Public in and for said county and atate,
do hersby certify that ARMOLD 8. ARONT, AN UNMARRIRD PRRAIN
, personally known to me to be the same persor.a) ‘whose name(s)
subscribed ta the foregoing instrument, appeared befors me this day in person, and acknowleda:d that HE rigned

and delivered the said instrument as RIS fres and voluntary act, for the uses apu mirposes therein sot

27TH dayof June

Notary Public

[
C}gncm. SEAL"
ne 8.
{Name) Regency Savings Bank Notary Public, sE:,h;n
24 X. Washington St. My Commission Exp;r,.'gino"’
(Adeew)  Waperville, IL 60566 ‘ 7/39
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Legnl Description:

PARCEL 1. UNIT 1249.201 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN BEACON COVE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 97-124193 IN THE CLOVER RIDUE P.U.D. A PART OF PHASE 3 OF
SECTION 12, TOWNSHIP 42 NORTH, RANGE 0, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR [INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL [, OVER A STRIP OF
LAND 80.0 FEET IN WIDTH IN NORTHWEST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 10 EAST OF
THE THIRD PRIMCIPAL MERIDIAN, SAID STRIP BEING 40.00 FEET ON EITHER SIDE OF THUE FOLLOWING
DESCRIBED CeMVER LINE: COMMENCING AT THE MOST NORTHERLY CORNER (DESIGNATED AS THE
“POINT OF' BEGIMWING" IN THE HEREINAFTER NAMED DOCUMENT) OF THE PARCEL OF LAND DESCRIBED
IN DOCUMENT NUMQ@ZR LR 2507393 FILED JUNE 18, 1970 IN REGISTERS OFFICE OF COCK COUNTY,
ILLINOIS; THENCE 4QOMTUWESTERLY $0.00 FEET ALONG A LINE DRAWN PERPENDICULARLY TO THR
CENTER LINLE OF RAND ROAD, AS ESTABLISHED ON JANUARY 8, 1925 7O THE POINT OF BEGINNING OF
THE HEREIN DESCRIBED CEXTER LINE; THENCE CONTINUING SOUTHWESTERLY 2%0.00 FEET ALONG SAID
PERPENDICULAR LINE TO APSINT OF CURVE; THENCE SOUTHWESTERLY 361.28 FEET ALONG THE ARC OF
A CIRCLE OF 230.00 FEET RADIUS, CONVEX TO THE SOUTH TO ITS POINT OF TANGENCY WITH A LINE
DRAWN PERPENDICULARLY TO THE AFORESAID CENTER LINE OF RAND ROAD THROUGH A POINT $93.504
FEET (MEASURED ALONG SAID CENTHR L.NE OF RAND ROAD) NORTHWESTERLY OF THL: HEREIN ABOVE
DESCRIBED PLACE OF COMMENCEMENT;, THENCE NORTHEASTERLY 230.00 FEET ALONG SAID
PERPENDICULAR LINE TO THE TERMINAL POINT OF THE HEREIN DESCRIBED CENTER LINE, SAID
TERMINUS BEING ON A LINE DRAWN 50.00 (M ASURED PERPENDICULARLY) SOUTHWESTERLY OF AND
PARALLEL WITH SAID CENTER LINE OF RAND PUAD, IN COOK COUNTY, ILLINOIS, AS CREATED BY
DECLARATION AND QRANT OF EASEMENT DATED PRCEMBER 14, 1972 FILED DECEMBER 21, 1972 AS
DOCUMENT NUMBER LR 2666783 TN COOK COUNTY, 1LLiMOIS.

PARCEL 3: EASEMENT FOR INGRESS AND EQRESS FOR THE GENEFIT OF PARCEL | OVER OUT LOT "A" AS
DESCRIBED AS FOLLOWS: THAT PART OF OUTLOT "A" IN CLOYER RIDGE P.U.D., AFORESAID DESCRIBED
AS FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER OF SAID QUTLOT "A" THENCE NORTH 00
DEGREES 33 MINUTES 37 SECONDS WEST ALONG THE EAST LINE G SAID OUTLOT "A" 156.00 FEET TO A
POINT FOR A PLACE OF BEGINNING; THENCE SOUTH 89 DEGREES 26 M/MUTES 23 SECONDS WEST.86.00
FEET TO SOUTHEAST CORNER OF SAID 1.OT § THENCE NORTH 00 DEGREES >« MINUTES 37 SECONDS WEST
ALONG THE EAST LINE OF LOTS 4 AND $ IN SAID CLOVER RIDGE P.U.D.31.8¢ ¥EET, THENCE NORTH 89
DEGRELES 26 MINUTES 23 SECONDS EAST, 86.00 FEET TO THE CAST LINE OF EAID-OUTLOT "A" THENCE
SOUTII 00 DEGREES 33 MINUTES 37 SECONDS EAST ALONG THE EAST LINE OF SAID OUTLOT "A", $1.80
FEET TO THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

NOTE: THE UNDERLYING PROPERTY {5 AS FOLLOWS:

LOTS 1-21 AND OUTLOT A, IN CLOVER RIDGE P.U.D.. A PART OF PIIASE 3 IN THE NORTHWEST 1/4 OF
SECTION 12, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED JANUARY 27, 1987 AS DOCUMENT 26946378, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 02-12-100-097
(applies to entire bullding + 6 units in condo)
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THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATION OF CONDOMINIUM,

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS, AND
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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{MOR'TGAGE RIDER 44652495

: JTICETO
ORTGAGGH

THE PROYISIONS OF (NIS RIDER SUBSTANTIALLY MOOIFY THE TERMS OF THE LOAN. DO NOT S1GN THE NOTE OR THE SECURLTY
(NSTRUMENT UNLESS YU READ AND UNDERSTAND THESE PROVISIONS.

RIOER TO MORTGAGE BY AND BETWgEN~ < ARNULD 5. ARONT {THE *MORTGAGOR")
AND REGENCY SAVINGS BANK, @ inderal savings bank (THE ‘LENOER')

The Mortgagor is e1ecuting Simultanecusly herewitin that c2=ain martgene, dated JUNE 27 . 1987 _ ithe “Security Instrument®) to secuts & ban
{the “Loen*)made by REGENCY SAVINGS BANY {the "Londer"} in the smount of § 8 1,400.00, ot Mortgager, evidenced by
o nota ithe “Note®t of aven date harewith. It is expacted that the Coxa will o purchased by the iinois Housing Omlopmt Autharity {the *Authority*). It is o
tondition of the making of tha Loan that \he Mortgagor azecuts (s Rider,

In congidaration of the raspactive covenants of the partms contained in the Ss<urcy Instrument, and for othet good and valuable tonsideration, the reesipt, adeguacy
ond sytficency of wineh ste acknowledgud, Morigagor and Lander furthar mytually nares 83 follows:

1. The nghts and obigations af the partms 19 the Secutity Inatrument and the ‘ol 8re exprassly made submet 10 this Rider. In the wvant of any contlict
between the provisians of this Rider and the provisions of the Security (astrummvat >nd the ¥ota, the provisions of this Rider shall control.

2. Notwithstanding the provisions of Paragraph § of the Security Instrument, the Mortgagar grees that the Lender of the Authority, as spplicable, may,
ot a0y lma 0nd without prior notice, accalerate ot paymants due under the Secunity Insirument-cad Note, end exercise any other remedy sllowed by
low for braach of the Secunty Ingtrumant or Nate, it (o} the Marigagor seis, ranis o1 fails 10 ¢ tupy 1hs property described in the Security lngtrument
a5 his 01 hat parmanent and primary tesidence; of (D) the s1atements made by the Mortgugar in ttq riidavit of Buyr (Iinois Housing Devilopment
Authority Form MP-SA! are not trus, compiate and cortact, ot the Mortgegor fails 1o abide by the sgreevie” (s runtained in the Aftidavit at Buvar: ot {e}
the Landat of the Authonty finds any statement contained in that Atfidawit 10 be untrus. The Mortgagor unde: s1ands that the agresmants snd statements
of fact contained in the Atfidavit of Buver are necassary conditions 101 the granting of the Loan.

3. The provisions of, this Rider shalt apply and be etfective only a1 such 1imes o3 the Authority is the haider of the Securicy‘aatrumant and the Note,
o it 1 the process of purchasing the Securily Instrument and the Note. If the Autharity does not purchase the Security Instzamint and the Not, o if
the Authority salls or otherwnsa transtars the Security Insirament and the Notw to anather individual or ntity, the provisions of th's Rider shal no longer
pply of be ettactive, and Una Rider shal be datached from the Security insteument.

MORTGAGOR

ﬁﬁ;m_@ Z Q//JWJL
ARNOLD 8, ARON

ILLINOIS

HOUSING

OtVELOPMENT FORM MP-RIDER
AUTHONITY AMENDED 1/86
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. TiasConpommm Rt s made s ... 2TTH............. dayof ... JUNE \ .
. ad s Incorporated Into and shall be deemed to amend and supplement the Morigage, Deed of Trutt oc Security Dend (the

HWWM‘EMPWIPHB‘MMMH'E or™') to secure Borrowsr's Nu(;l.o e

The Property includas & unit o, togather with an undivided tniarest In the common tlements of, & condominium project
kown s BEACON COVE

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllll .mnav!lillllllulloilllH‘It‘-llllllllilcllllllIll‘ll'linillli""l'l“l‘lilllvlllllnl
(% Condominium Project'’). If the ownars associstion or other entity which acts for the Condominium Project (the
"'Ownert Assoclation'’) hoids titie 1o property for the benefit o use of lts memiury of sharehoiders, the Property dlso includes
Borrower's inarest (p U Owners Assoclation and the uaes, procesds and benefla of Borrowst's interwet.

CoNDOMTTUM COVENANTS. In addition to the covenants and agreements made In the Security Lnstrument, Borrower
and Lander Riaise covenant and agree w follosn:

A. Condorininm Obligations. Sorrower shall perform all of Borrower's obligations under tw Condominium
Project’s Conatirven’ Ducuments. The “Constinmm Documents' are the: (1) Declarttion or any other document which
creates the Condominturs P oleet; (i) by-laws: (iil) code of segulations; and (iv) ather equivalent documents. Borrowsr shall
promplly pay. when due, 11 4200 40d aisessments imposed pursudt to the Constituent Documents.

0. Hazard losurance. 30 "'ag s the Owners Association maintalng, with o generally accepted Insurance carrier. o
“'master" or “blanket’ policy ¢ ¥t Condominium Project which lo satitfactory lo Lender and which provides insursnce
covarage in the amouns, for U peniods, and agains the hazards Lender requirsd, including fire And hasards included within
the tarm “‘extended coversge,'' then:

() Landet waives the provisica (n 1niform Covenam 2 for the monthly payment to Lender of one.tweifth of
the yaarly premium instaliments for hazard in‘ursnue on the Property; and

(i) Borrowar's obligation under Unifriry Covenant $ 16 maintain hazard insurance coversge on the Property
s deamed satisfied 10 the extent that the requited d2wrrsne is provided by te Owners Association policy.

Borrower shall give Lander prompt notice of Lay izse in required hazard insurance coverage.

In the evemt of » distribution of hazard insuranes (roceeds in lieu of restoration or repait following o lot Lo the
Property. whether to the unit of 1o common elementa, any preeed: paysble 1o Borrowst are hereby assigned and shall be

. paid to Lender for spplication 10 the sums secured by the Security tastrument, with any excess paid to Borrower,
' €. Public Liabilty tasurance. Borrower shall take sueh se*io7s as may be reasonable 10 Insure that the Owners
Association maintaing 8 public liadility insurance policy sccepable in feim. amount, and estent of coverage (o Lender

D. Condemnation. The proceeds of any award of claim for damage:, #irect o consequential, payable to Borrowet
in connection with any condemnation or other taking of all or any part of the Itorarty, whether of the unit of of te common
tlemenu, or for any conveyance In [ieu of condemnation, are heredy assigon 1nd sh=!t be paid 1o Lander Such proceeds
shall be spplied by Lander Lo the sums secured by the Security Instrument as prov ded :n Uniform Covenant 10.

E. Lendet's Prioe Consent. Borrower shall not, except sher notice to Lance: 2xd with Landet's prior wrinen
consent, either partition or subdivide the Property or consent (o:

{1) the abandonmant or lermination of the Condominium Project, eacept fo. o>andonmens or lerminalion
required by law In the case of subsuntial destruction by fire or other casualty of in e case of & Lring by condemnation
or eminem domain;

1 Lande (i} any amendment to any provision of the Constivuent Documenu if the provision Is for tae express benefit
0 7

{1i)) wrminstion of professional management and assumption of sell-management of the Owne:s Zanccistion;
or

(iv) any action which would have the effest of rendering the public liability insurance coverage mainzir < by
the Owners Associstion unacceptable to Lender.

F. Reroedles. [f Borrowar does not pey condominium dues and assessments when due, then Lander may pay them.
Any smounts disbursed by Lender under this parsgraph F shall bacome additiona) ded of Borrower secured by the Securiry
Instrument. Unlass Borrewer and Lander agree to other lermu of payment, these amounts shall bear interest from the date
of disbursemnent at the Nots rate and shall be payable, with Interest, upon notice from Lander 1o Borrowar requesting payment.

By SioNNG BELOW, Borrower accepts and agrees 1o the terms and @m containgd | iniu

L04G

s
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mude this ~ 27TH day of
June 1987 i is incorporated inte nnd shall be deemed 1o amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security lostrument) of the same date, given by the
undersigned (the "Borrower”) 1o seeure Borrower's Note to
Regency Savings Bank, a Federal Savings Bank

(the "Lender)
ol the smne dite and covering the Property described in the Security Tostrument and located ot

1349 WINSLOWE DRIVE #3201, PALATINE, ILLINOIS 60067

[Propeny Addiess]

The Propeny ciuaes, but is not limited Lo, & purcel of land improved with a dwelling, together with uther
such parcels and certoia camon areas nnd facilities, as deseribed in

(the "Decluration”). “The Properivai a puet of o planned unit development known as;

CLCYB RIDGE
Nz of Planins! Uit Developiment|

(the "PUD™. The Propenty also includes Bortower™s interest in the Homeowners Associntion or equivilent
cutty owning ot mannging the conunon areas anc facdities of the PUD (the "Owners Associntion”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. [n udiition to the covenanisand agreements made in the Security lnstrument,
Burrower s Lender fusther covenant and agree us follows;

A PUD Obligations. Borrower shull pertorm all of Borovier's abligations under the PUD's Constituent
Documents. The "Constituent. Documents” are the: (i) Declization; (ii) articlkes of incorporation, trust
instrument of any equivalent document which creates the Owners Axsociition; and (i) any by-laws or other
rules or regututions of the Owners Association,  Borrower shall prengaly pay, when due, all dues and
assessments imposed pursuant 1o the Constituent Documents,

B. Hozard lusurance. So long us the Owners Associntion muintuias with o generally accepled
insurance cartier, a "master or "blanket” policy insuring the Property which s sptisfuctory (o Lender und
which provides insuranee coverage in the amounts, for the periods, ancl ugainst tie azurds Lender reguires,
including fire and huzards included within the term "extended coverage,” then:

{i)  Lender waives the provision in Uniform Covenant 2 for the monthly paymiest 20 Lender of the
yearly premiant instalhments Tor hazord insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant $ to maintaln hazard insuranee éoverage on the
Property is deemed sitisfied to the extent that the required coverage is provided by tic. Dwners
Assoeiation policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
1he muster ot blunket policy.

In the event of a distribution of huzard insurance proceeds in liew of restoration or repair following o losy
to the Property, or to common areas and fucilities of the PUD, any proceeds payable to Borrower are hercby
assigned and shall be paic 1o Lender. Lender shall apply the proceedls to the sums secured by the Security
Instrument, with any excess paid (o Borrower,

MULTINTATE PUD RIDER - Single Faily - Fatinle Mae/Freddie Mae UNTFORM INSTRUMENT Form 3150980

GHEATLAND B
ITEM 182201 (980%) (Puge 1o} pages) To Gioer Catl 1:809-520-939)C10ax 816191113t
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonahlc to inaure that the
Owners Association mainiains 8 public linbility insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D, Conderanation. The proceeds of any award or claim for damuges, direct or consequential, payable 1o
Borrower In connection with any condemnation or ather (aking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shal} be paid to Lender. Such proceeds shall be applied by Lender to the sums sccured by the Security

Instrument as pravided in Uniform Covenaat 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written coneent, either partition or subdivide the Property of consent to:

() the abandonment or termination of the PUD, except for abandonment or termination required by

law-in the case of substantinl destruction by fire or other casualty or in the casc of o taking by

candemnation or eminent domajn;
() ~apx amendment to any provision of the “Constitucnt Documents” if the provision is for the

express bopsfit of Lender;
(i) teriipedon of professional manugement and assumption of self-management of the Owners

Association; o
(iv) apy actios waich would have the effect of rendering the public liability insurance coverage

maintained by the Crviiers Asaociation un able to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay

them. Any amounts disbursea Ly Zender under this paragraph F shall become additional debt of Barrower
secured by the Security Instrument. Un'ess Borrower and Lender agree (o other terms of payment, theee
amounts shal bear interest from the Jate of disbursement at the Note rate and shall be payable, with lnterest,

upon notlcs from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accep’s and agrees to the terms and covenants contained in pages |
and 2 of this Planned Unit Development Rider.

MM(M) N ON (Seal)
*Burower

ARNOLD 8. AROMT “Bomower

Seal Seal
T — T
Scal Seal
-BG(ITDW?‘ -ﬁ:(uwez
{Sign Original Only|]
Porm 3150 9/90
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