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THIS MORTGAGE ("Secutity [nstrument ") is given op

_ / Ju_luv 14. 1998
Ttéi’ziﬁmgngor is ANGEL PEREZ, AN UNMARRIFU MAN and DAISY PEKEZ, AN UNMARRIED
W

(“Borrower®). ‘This Sccurily fustrument is glven to

CS FINANCIAL GROUP. INC.

. which is
organized and existing under the lows of THE STATE OF [LLINOIS .and
whose address is 20653 N KEDZIE. CHICAGD. IL 60647

. ~ ("Lender™). Borrower owes Lender the principal suin of
One Hundred Seventy Five Thousand Four Hundred Nine Dollars and Zere Cents

Dollars (U.S. $ 175.409.00 )
This debt is evidenced by Borrower's nole dated the same dale as this Security Instrument ("Note™), which
provides for monthly paymemts, with the full debt, i pot paid carlier, due and payable on
August 1, 252; . This Securhty Instrument secures to Lender: (a) the repnyment of the debt

evidenced by the Note, with intetest, and all rencwals, extensions and modifications of the Note; (b) the -~
payment of all other sums, with interest, advanced under paragraph 7 to protect the securlly of this
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Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Botrower does hereby mortgage, grant and convey to the
Lender the following described property located in

CO0K County, lllinoly:
IN TH
OWNSHIP

ILLL

£ NORTH 1/2 OF THE

LOT 326 [N KOESTER AND ZANDERS SECTION
NS?S ORTg RANG% 13

LINE
SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTI
§é5570§1gHF ;HIRD PRINCIPAL MERIDIAN, IN CO

ADD] TION
ON 27,
0K COUNT

which has the address of 2952 NORTH FEATING.
CHICAGO |Sereet, Tity],
1linois 60641 (Zip Code} (*Property Address®);

TOGETHER WITH all the improvements now or aereafter erected on the property, and all easements,
appurtenances and fixtures now or hercafler a part of the nroderty. All replacements und additions shall
also t;e covcnd by this Security Instrument, All of the foregoirg i referred to in this Securily Instrument as
the "Property.” <

BORROWER COVENANTS that Borrower is tawfully seized 0 e estate hereby conveyed and has the
right 10 morigage, grant and convey the Praperty and that the Proteiiy is unencumbercd, except for
encumbrances of record. Borrower warramts and will defend generally thetitiz to the Property against all
claims and demands, subject to any encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenants for” rational use and non-uniform
covenanty with limited variations by jurisdiction to constitute n uniform security-instcument covering real
property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Lute Charge. Borrower shall pay when due the sebicipal of,
and interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Rorrower shall include i zach
monthly payment, together with the principal and interest as set forth in the Nole and any Inte charges,-a
sum for () taxes and special assessments levied or to be levied against the Property, (b) leasehold
payients or ground rents on the Property, and (¢} premiuins for Insurance required under paragraph 4. In
any year in which the Lender must pay & morigage insueance premium to the Secretury of Housing and
Urban Development (*Secretary®), or in any yenr in which such premium would have been required if
Lender siill hcrd the Security (nstrument, each monthly payment shall also include cither: (1) a sum for the
annual mortgage insurance premium to be pald by Lender to the Secretary. or (i) a monthly churge instead
of a mortgage insurance prembum 1f this Security lustrument is held by the Secrettry, in a reasonable
amount to be determined by the Sceretary. Except for the momhly charge by the Secretury, these items

are catled “Escrow [tema® and the sums paid to Lender are called *Escrow Funds,” 0
FHA Case No. 131:9269503- 703 4 :
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Lender may, at any time, colect angd hold nmounts for Escrow ltems in an aggregate amount not to
exceed the maximum amount thal may be required for Borrower's escrow nccount uider the Real Estate
Scltlement Procedures Act of 1974, 12 U.S.C. Scction 2601 et seq. and implementing regulntions, 24 CFR
Part 3500, as they may be amended from time 10 time ("RESPA™), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
arc available in the account may not be based on aimounts due for the mortgage insurance premium.

{f the amounts held by Lender for Escrow licms exceed the amounts permitted to be held by RESPA,
Lender shal' account to Botrower for the excess funds as required by RESPA. 11 the amounts of funds held
by Lender at arv time is not sufficient to pay the Escrow [tems when due, Lender may notify the Borrower
and require Boerewer to make up the shortage as permilted by RESPA,

The Escrow Farils are pledged as additional security for all sums secured by this Security Instrument.
[f Borrower tende:c t= Lender the full payment of all such sums, Borrower's account shall be credited with
the balance remaining ¢ all installment ltems (n), (b), und (¢) and any morigage insurance premiun
installment that Lender {ias aot become obligaed to pay to the Secretary, and Lender shall promptly
refund any excess funds ‘o Rorrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower’s-account shall be credited with any balance remaining for all instaliments
for items (a), (b), and (¢).

3. Application of Payments. All paynenis under paragraphs | and 2 shall be applied by Lender as
follows:

Fizst, 10 the mortgage insurance prenuivin o be paid by Lender to the Secretary or to the monthly

chatge by the Secretary instead of the monin!2 morgage insurance premium,

Secong, to any taxes, special assessments, lcasche!d payments or ground rents, and fire, flood and

other hazard insurance premiums, as required:

Third, to interest due under the Note;

Fourih, to amortization of the principal of the Note; wae

Eifth, to tate charges due under the Note.

4, Fire, ¥Flood and Other Hazard Insurance. Borrower shali iazare all improvements on the Property,
whether now in existence or subsequently erected, against any hazards: casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shal, be maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improveinzats on the Property, whether
now in existence or subsequently erccied, against loss by floads to the extent requiced by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance pelizice-and any renewals
ﬂal:i be held by Lender and shall include loss payable clauses in favor of, and in a {oim acceptable to,

nder.

[n the event of Joss, Borrawer shall give Lender immediate notice by mail. Lender way nake proof of
loss if not made promptly by Borrower. Ench insurance company concerned is hereby auiiteized and
dirccied 1o make payment for such loss directly to Lender, instead of to Borrower and to Lerder joiaily. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the redurticn of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applica.‘n
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair ol 1he
damaged Propecty. Any application of the proceeds to the principal shall not extend or postpone the due
dnte of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any cxcess insurance procecds over an amount tequired to pay all outstanding indebtedness
under the Notc and this Security Iastrument shall be paid 1o the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, titie and interest of Borrower in and to insurance policies in force
shail pass (o the purchaser.

FHA Case No. 131:9269503-703 ! é Z
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8. Occupancy, Preservatlon, Maintenance and Protection of the Property; Borrower's Loan
Application; r.:useholds. Botrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later snle
or transfer of the Property) and shall continuo to occupy the Property as Borrower's principal residence for
at least one yeur after the date of occupancy, unless Lender determines that requirement will eause undue
hardship for Borrower, or unless extenunting circumstances exist which are beyond Borrower's coitrol,
Bortower sholl notify Lender of any extenunting clrcunstances. Borrower shall not commit wasie or
destroy, damege or substantinlly change the Property or allow the Property to detetiorate. rensonable wear
and tear excepicy. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
defnult. Lender'mny. lake reasonable action to protect and preserve such vacant or abandoned I’ropcrt{.
Borrower shall also/oz in defanlt if Borrower, curlng the loan application process, gave materially false or
inaccurate Information e statements 1o Lender (or falled 10 provide Lender with any materinl information) In
connection with the loun cvidenced by the Nole, including, but not limited 10, representations concerning
Borrower's occupancy of iac “roperty as a principal residence. If this Security Instrument is on a leaschold,
Borrower shall comply with t=-provisions of the lease, 1f Borrower acquires fee title to the Property, the
teaschold and fee thle shall not be sicrged unless Lender agrees to the merger in writing.

6. Condemnatlon. The proceeds zi-any award or clnim for damages, direct or consequential, in
connection with any condemnation or ocher wnking of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned and inall be pald to Lender to the exient of the full amount of the
indebtedness thut remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the teduction of the indebtedness unize the Note and this Security Instrument, first to any
delinquent amounts applicd in the order provided {6 parageaph 3, and then to l:rc]mymcm of principal. Any
application of the procceds to the principal shall no. extend or posipone the due date of the monthly
payments, which are referred to in paragtaph 2, or charge the amount of such payments, Any excess
proceeds over an amount required to pay all outstanding inelebradness under the Note and this Securhty
instrument shall be paid 10 the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights I's-tie Property, Borrower shall pay all
governmentat or municipal charges, fines and impositions that are not treluded in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed theppyment. 1f failure to pay would
adversely affect Lender’y interest in the Property, upon Lender’s request Borrawer shall promiptly furinish to
Lender receipts evidencing these payments.

If Borrower fnils to make these payments or the paymems required by paragrapn 2, or fuils to perform
any other covenants and agreements contained in this Security Instrument, or there it i lagal proceeding
that may significantly affect Lender's rights in the Property (such as a proceeding in fatkrupicy, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever (s prcessary to
protect the value of the Property and Lender’s rights in the Property, including payment of rax:, hazard
insurance and other items mentioned in paragraph 2.

Any umounts disbursed by Lender under this paragraph shall become an additional deby of 8cerower
and be secured by this Sccurity Instrument. These amounts shall bear interest from the daie of
disbursement, at the Note rate, and at the option of Lender, shall be immedintely due and payable.

Borrower shall promptly discharge any lien which has priority over this Securlty Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner ucceptuble
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures
from the holder of the lien an agreement satisfactory to Lender subordinaling the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a nolice identifying the Hen. Borrower shall satisfy

the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
FHA Caxe No.  131:9269503-703
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,
(a) Defuult. Lender may, except as limited by regulations issued by the Secretary, in the case of
rfnymenl defaults, require immedinte payment in full of all sums secured by this Security Instrument

() Borrower defaults by failing to pay in full any momthly payment required by this Security
Instcument prior to of on the due date of the next mouthly payment, or
(1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
conlzines-in this Security Instrument,
(b) Sale Witiwut Credit Approval, Lender shall, if permitted by applicable law (including Section
341(d) of th< Gurn.St. Germain Depository Institutions Act of 1982, 12 U.S.C. 17013-3(d)) and with
the prior approval uf the Secretary, require immedinie payment in full of all sums secured by this
Seccurity Instrument if;
(i) All or purt of te/Property, ot u beneficial interest in n trust ownlng all or part of the Property, is
sold or otherwise transfersad (other than by devise or descent), and
(i) The Property is not aesvzted by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee ‘doer-sa occupy the Property but his or her credit has not been
approved in accordance with Il ¢ requirements of the Secretary.
{c) No Walver. If circumstances ociur that would permit Lender to require immediate payment in
full, but Lender does not require such gayments, Lender does not wuive its rights with respect to
subsequent evenls.
(d) Regulations of HUD Secretury. In many ciscamstances regulations issued by the Sccrela?r will
limit Tender's rights, in the case of payment defuults, to vequire immediate payment in full and
foreclose if not paid. This Security Instrument docs pot authorize acceleration or foreclosure if not
permitied by regulations of the Secretary.
(¢) Mortgage Not Insured. Borrower agrees that if itz Sicurity Instrument and the Note are nol
determined to be eligible for insurance under the National izusing Act within 60 days from the date
hereol, Lender may, at its option, require immedinte paymeeiin full of all sums secured by this
Security Instrument. A written statement of any authorized agent oi the Secretary dated subsequent
to 60 days from the date hereof, declining to insure this Security nstriihent and the Note, shall be
deemed conclusive proof of such tnollglbﬁny. Notwithstanding the forego'ng, this option may not be
exercised by Lender when the unavailability of insurance is solely due o Lerder's failure to remit a
morigage insurance premium to the Secrelary,

10. Reinstatement, Borrower has n right to b reinstated i Lender has required imiaedizis payment in
full because of Borrower's failure to pay an amount due under the Note or this Sccurity nstrument. This
right applies cven after foreclosure proceedings are institted. To reinstate the Securly aztivument,
Borrowcet shall tender in a lump sum nlramounls required to bring Borrower's account current incbiding, to
the extent they nre obligations of Borrower under this Secutity Instrument, foreclosure casls and
reasonable and customary attorncys' fees and expenses properly associated with the foreclosire
proceetting. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in cffect as if Lender had not required immediate payment in full, However, Lender is not
required to permit reinstatement If: (i) Lender hax accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preciude foreclosure on different grounds in the future, or (lil)
reinstatement will adversely aftect the priority of the lien created by this Security Instrument,

11, Borrower Not Released: Forbeurnnce By Lender Not o Waiver, Extension of the time of
payment or madification of amortization of the sums sccured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to relense the liability of the orinlnn?nowcr or

FIA Cawe N, 131:9269503-703
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Borrower's successor in interest. Lender shall not be required to commsance proceedings ngainst any
suceessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
sccured by this Security Insirument by reason of any demand made by the origingd Borrower or Borrower's
successors in interesi. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12, Succezsors und Assigns Bound; Joint and Several Liabitity; Co-Signers, The covenants and
agreements o5 thls Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrawer, subjeiio the provisions of paragraph 9(b). Borrower's cavenants and agrecments shatl be joim
and several. Any Bcrrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Secivity Instrument only to mortgage. grant and convey that Borrower's interest in the
Property under the terins of this Security Instrament; (b) is not personally obligated 1o pay the sums
secured by this Security Iisimiment; and (c) agrees that Lender and any other Borrower may agree o
extend, modify, forbear or jaale any accommodations with regard to the terms of this Security {nstrument
or the Note without that Boreower's consent.

13. Notices, Any notice to Borrowsr provided for in this Sccurity Instrument shall be given by
delivering it or by mailing it by first cliss mail unless applicable law requires use of another method. The
notice shall be directed to the ProYcrty Adrliess or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be giveroy first class mail to Lender's address stated herein or any
address Lender designates by notice to Borrower 2.4y natice provided for in this Security Instrument shati
be deemed to have been given to Borrower or Lendcr when given as provided in this parngraph.

14. Governing Law; Severability. This Security inatzament shatl be governed by Federal law and the
faw of the jurisdiction in which the Property {s located. to/the event thit any provision or clause of this
Security Instrument or the Note conflicts with applicable law, s conflict shall not affect ather provisions
of 1kis Security Instrument or the Note which can be given effect »vitout the conflicting provision. To this
end the provisions of this Security Instrament and the Note are declarer to be severable,

18. Borrower's Copy. Borrower shall be given one conformed cop of the Note and of this Security
Instrument.

16. Hazardous Substances, Borrower shall not cuuse or permit the presence, vie,_disposal, storage,
or rclease of nny Hazardous Substances on or in the Property. Borrower shall not do, zor allow anyone
else o do, anything aftecting the Property that Is in violation of any Environmental Law. The preceding two
sentences shalt not apply to the presence, use, or storage on the Property of small quantities «f Hozaedous
Substances that are generatly recognized to be approprinte 10 normal residential uses and 1o matupavnce
of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsutt-or other
action by any governmental or regulatory agency or private party involving the Property mid any
Huzardous Substance or Environmeatal Law of which Borrower has nctunl knowledge. IF Borrower leaias,
or is notified by any governmental or regulatory authority, that any removal ar other remediation of any
Hazardous Substances affecting the Property is necessary, Borrower shall promptly take ull necessary
remedinl actions in accordance with Environmental Law.

As used in this paragraph 16, “Hnzardous Substances” are those substances defined as toxic or
hnzardous substances by Environmenial Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
coninitting ashestos or formaldehyde, and rachonctive matetlals.  As used in this paragruph 16,
“Environmental Law" means federnl tnws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

FHA Cawe No. 131:9269503-703
ELRAR(IL) e




>
al
O
O
—
<
O
LL
LL
O
Z
>

T LAY ke ... i
e T R




UNOFFICIAL COPY  gggsn005

LOAN No. 00123369-53

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Assigament of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower awthorizes Lender or Lender’s agents to collect the rents and revenues
and hereby dirccts each tenant of the Property to pay the rems to Lender or Lender's agents. However,
ptior to Lender's notice 10 Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Rorrower shall callect and receive all rents and revenues of the Property as trustee for the
benefit of Loncer and Borrower. This assignment of renis constitutes an absolute assigninent and not an
assignment foraiditionnl secutity only,

If Lender givis notice of breach to Borrower: (a) all remis recelved by Borrower shall be held by
Borrower as lrustue ‘or benefit of Lender only, to be applied to the sutns secured by the Security
Instrument; () Lende: siall be entitied (o collect and receive all of the rents of the Property; and (¢) vach
tenant of the Property shzii nay all rents due and unpaid (o Lender or Lender's agent on Lender’s written
demand 1o the tenant,

Borrower has not execuied any prior assignment of the remts andd has not and will not perform any act
that would prevent Lender from :xe-cizing Uts rights under this paragraph 17.

Lender shall not be required *o enter upon, take control of or maintain the Property before or afier
giving notice of breach to Borrower. Howaver, Lender or a Judicially appointed receiver may do so al any
time there is a breach, Any application of sents shafl not cure or watve any default or invalidate any other
right or remedy of Lender. This assignmentofrents of the Property shall terminate when the debt secured
by the Security Instrument is paid in fuil.

18, Foreclosure Procedure, If Londer requires immediate payment in Full under paragraph 9,
Lender may foreclose this Security [nstrument by jv-lcial proceeding. Lender shall be entitled to
collect all expenses incurred In pursuing the remedies v ovided In this parsgraph 18, including, but
not limlted to, reasonable attorneys’ fees and costs of titl: eidence,

If the Lender's Interest [n this Security Instrument 4 beld by the Sceretary and the Secrctary
requires immedinte payment in Tull under puragraph 9, the Sicretury may invoke the nonjudicial
power of sale provided In the Single Family Mortgnge Foreclosoe Act of 1994 ("Act”) (12 U.S.C, 375t
et seq) by requesting a foreclosure commissioner designated andyr the Act to commence
foreclosure and to sell the Property as provided In the Act. Nothing in tae preceding sentence shall
deprive the Secretary of any rights otherwise avatlable to a Lender (under this paragraph 18 or
applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costr:

20, Waiver of Homestead, Borrower waives all right of homestead exemption in the Propeiy:

21. Riders to this Securlty Instrument. [f one or more riders are executed by Borrower and s2rusded
logether with this Security Instrument, the covenants of cach such rider shall be incorporated into and-suall
amend and supplement the covenants and agreements of this Sceurlty Instrument as if the rider(s) were a
part of this Security Instrument.

{Check applicable box(es)].

lr:] Condominium Rider [:] Adjustable Rate Rider [.:J Other {specify]

(I ptanned Unit Developmen! Rider E]Graduated Payment Rider

FHA CaseNo.  131:9269503-703 g é
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BY SIGNING BELOW, Borrower accepls and agrees to the terms contained in this Security nstrument
w;l in any rider(s) executed by Borrower and recorded with i,
inesses:

ol (Seal)

Dutrower

M.

OA[SY PEREZ

e (Sead)

Dortower -Borrower

el TR ¢..111:L 1
Baeriwir Borrower

e (Senl) e e e e (SeRD

Borrower Bormwer

STATE OF ILLINOLS, - ¢. 00 Countyss:

I, "T/("Q' ww'ch't"u‘g‘ﬁxlom Public in and for said county and *4ur-do hereby certify that
ANGEL PEREZ. AN UNMARRIED MAN ang DAISY PEREZ. AN UNMARRIELWOMAN

personally kiiown to me to be the snme person(s) whose name(s) subscribed to the foregoing instrumical,
appeared before me this day in person, and acknowledged that  they signed and delivered the saif,

instrumentas  their frec und voluntary act, for th and purposes tkegein sej forth. :
Given under my hand and official seat, this | wa\- day of bﬁ%\/\l(.l {Qﬁ cé

My Commission Expires:

Natssy Public

(X121
0.'0.000000000!0'0000000 !

' T uQREICIAL SEAL” %
: CAT|-?EH|NE SANCHEZ ¢ FHA Case No.

Notary Public. Stata of llinals 131:9269503-703
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