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MORTGAGE ey

THIS MORTGAGE {‘Sgrutily Instrument”) Is given on MARCH 0 (199 The morigegerte
ROBERT J. MCVEY

7”’/‘/"— -

&

("Borrower"). This Security Instrument s given o

NATIONAL MORTGAGE CORPORATION, A-COLORADO CORPORATION ,
which is organized and existing underihe l2ws of THE STATE OF COLORADO , and whose address is
7600 EAST ORCHARD ROAD, SUITE 33(-§,

ENGLEWOOD, COLORADO 80111 ("Lender"). Borrowes owas Lender the principal sum of
NINETY THOUSAND AND 00/100-+=========(~:- me e tumumemmmeemaomekec—eeeoenesn————— ———
Dollars {U.S. § 90,000.00 ) This debt is‘evidenced by Borrower's nole daled the same date as this
Sacurily instrument ("Note"), which provides for moriniy paymenis, with the full debt, it not paid earlier, due
and payable OnAPRIL 01, 2028 . This Security instrument secures 1o Lender: (&) the repayment of the
debt evidenced by the Noia, with interest, and all renewa’s. extensions and modifications ol the Note; (b) the
payment of ali other sums, with interest, advanced under psragraph 7 to protect the sacurity of this Security
Instrument; and (¢) the perlormance ol Borrower's covanants ~nd agreemenis under this Security Instrument
and the Note. For this purpose, Borrowsro&?es hereby morlgags. grani, convey and warrant to Lender the

lollowing described property located in Count{_. ltinoisg:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HFREQF.
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which has the address of 7121 WEST 74TH PLACE
[Street)
NOTTINGHAM PARK . Hlinois 60638 ("Property Address®):
(Cily] ,- [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurianances, and lixtures now or hergafler a part ol the properly. All reptacemants and additions shall also
be covered by this Security Instrument. All of the torggoing Is referred to in this Security Insirument as ihe
"Property "

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right
to morigage. grant and convey the Property and thal the Property is unencumberad, excepl for encumbrances
of record. Borrower warrants and will defend generally the title 10 the Property againg| gil claims and demands,
subject 10 any sncumbrances of record. , I
ILLINOIS - Single Fanuly - NMC « UNIFORM INSTRUMENT Form 3014-IL 04/96
NAL2Z 04196 PagololB
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THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants
with limited variations by jurisdiction to constitute a unitorm security instrumant covering real property.

UNIFORM COVENANTS Borrower and Lender covenani and agree as follows:

1. Payment ot Principal and Interast; Pu?aymm and Late Charges. Borrower shall pramptly pay when
due the principal of and interest on the debt evidenced by the Note and late charges due under the Note.

2. Funda for Taxes and (nsurance. Subject to applicable law or lo a wrillen waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note a sum (“Funds"} for: (a) yearly taxes
and assessmants which may attaln priority over this Security Instrumant as a lien on the Properly; (b) yearly
leasshold payments or ground renls on the Property, if any; (¢} yearly hazard or property Insurance premiums;
(d) yearly flsod insurance premiums, if any; (e) yearly mortgage insurance premiums, it any; and (1) any sums
payabls by Borrower 1o Lender, In accordance with the provisions of paragraph 8, in lieu of the paymenl of
mortgage insurance pramiums. These items are called "Escrow ltems.” Lender may, al any time, collec! and
hold Funds in an amount not 1o exceed the maximum amount a fender lor a fedaraily related mortgage loan may
require for Borrower's escrow account under the federal Real Estale Seltiement Procedures Act of 1874 as
amended Irom lime 1o time, 12 U.S.C. § 2601 « xvy. ("RESPA"), unless anothar law thal applies to the Funds
sols a lesser amount. It 80, Lender may, at any time, collact and hold Funds in an amouni nol to excead the
lesser amount. Lendar may estimate the amount of Funds due on the basis ol curren! dala and reasonable
estimates of expencitures of tuture Escrow Items or otherwise in accordance with applicable law.

The Funds shaj e held in an institulion whose depasits are insured by a fedaeral agency, inslrumentality, or
enlily {including Lenidar, Il Lender Is such an Institution) or in ang Federal Homa Loan Bank. Lendar shall apply
the Funds to pay thy Eszcow llems. Lender may not charge Borrowar lor holding and applying the Funds,
annually analyzing the exaiow account, or veritylng the Escrow Itams, unless Lender pays Borrower interest on
tha Funds and applicable luwparmits Lender to make such a charge. However, Lender may require Borrower to
pay a one-time charge lor ah 'ndependeni real estala lax reporting service used by Lender in connection with
{his loan, uniess applicable law provides olherwise. Unless an agreement is made or applicable law requires
interast 1o be paid, Lender shali-iic, be required lo pay Borrower any inlerest or earnings on the Funds.
Borrower and Lender may agree In writtiig, howevaer, \hat intorest shall ba paid on the Funds. Lender shall give
10 Borrower, without charge, an annua. accounting of the Funds, showing cradits and debils 1o the Funds and
the purpose for which each debit 10 the Funis was made. The Funds are pledged as additional security for all
sums secured by this Security Instrument,

il the Funds hald by Lander exceed the amonats permilted to be held by applicable law, Lender shall account
10- Borrower for the excess Funds in accordance whi.the requirements of applicable law. If the amount of the
Funds held by Lender at any time is nol sullicien. lo pay the Escrow Itams when due. Lender may 80 notity
Borrower in writing, and. in such case Borrower sheil Day to Lender the amount necessary to make up the
deliciency. Borrower shall make up the deticiency in noinfra than twelve monthly payments, at Lender's sole
discration.

Upon payment in full of all sums secured by this Securiiy instrument, Lender shall promplly refund (0
Borrowar any Funds held by Lender. It, under paragraph 21, Lenger shall acquire or gell the Property, Lender,
priot 1o the acquisition or sale of the Proparty, shall apply any Funds huld by Lender at the time of acquisition or
sale as a credil against the sums securad by this Security inslrumet.!

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prapayment ciizigss due under the Nole; second, 1o
amounts payable under paragraph 2; third, to interest due; tourth, 1o principui cue; and last, to any late charges
due under 1he Nole.

4. Charges; Liens. Borrawer shail pay all taxes, assessments, charges, fines and impositions altributable
to thd Property which may attain priorily over this Securlly Instrument, and ledset.old payments or ground
rants, it any. Borrower shall pay these obligations in the mannar provided in paragrept:2, or It not paid in thal
manner, Borrower shall pay them on time direclly 1o the person owed payment. Borrov.e: shall promptly furnish
1o Lendar all notices of amounts 19 be paid under this paragraph. Il Borrower makes thise naymanis directly,
Borrower shali promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lian which has priority aver this Security Instrument unless Borrower:
(a) agrees in wrninF to ihe payment of the obligation secured by the lien in a manner accaplable to Lender. (b)
contests in good falth the lien by, or defends against enforcement of the lien In, lagal proceedings which in the
Lender's opinion operate to prevenl the enforcement of the lien; or (¢} secures {rom the hoider of the lien an
agreemen satislaciory to Lender subordinating the lien 10 this Security Instrument. ! Lander determines thal
any part of the Property Is subjact! (o a lien which may attain priorlty over thig Security instrumen, Lender may

lve Borrowar a notice idenlllr‘lng \he tien. Borrowar shall satisly the lian or take one or more of the actions sel
orth above within 10 days of the giving 0! nolice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hareatter arected
on the Proparty insured against loss by tire, hazards included within the term “axiendad coverage” and any
other hazards, including floods ar flooding, for which Lender requires insurance. This Insurance shall be
maintained in the amounts and ltor the periods that Lender requires. The insurance carrler provldln% the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheid,
Il Borrowar fails to maintain coverage described above, Lender may, al Lender's oplion, obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 7.

My
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All ingurance policies and renawdals Shall be a ble entier hall include a standard morigage

» clause. Lender shall have the right 1o hold the policias and renewals. it Lender requires, Borrower shall
‘4 promptly give 1o Lender all receipls of paid premiums and renewal notices. In the avent of logs, Borrower shall
ﬁ give prompt nolice to the insurance carrier and Lender. Lender may make prool of loss it not made promptly by
* Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, it the restoration or repair is economically feasible and Lender's securlly is

"} not lessened. Il the restoration or repair is not economically leasible or Lender's security would be lessened,
4, Ihe insurance proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then
+ due, with any excess paid to Borrower. It Borrower abandons tha Property, or dogs not answer within 30 days
: a notice from Lender that the insurance carrier has olfered to seitle a ctaim, then Lender may collect the
*.{ Insurance proceeds. Lender may use the proceeds lo repalr or restare the Property or 10 pay sums secured by
this Security Instrument, whather or not then due. The 30-day period wil bagin when the notice is given.

Unless L.ender and Borrower otherwise agres in wriling, any application of proceeds to principal shall not
extend or postpone the due dala of the monthly paymenis referred 10 in paragraphs 1 and 2 or change tne
amount of the paymenis. If under paragraph 21 the Properly is acquired by Lender, Borrower's righl to any
insurance ﬁollcies and proceeds resulting lrom damage ta the Property prior 1o the acquisition shall pass lo
Lender to the extantof the sums secured by this Securily Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Proportly; Borrower's Loan Appll-
cation; Leassholas, borrower shall occupy, establish, and use the Properly as Borrower's principal
residance within sixly ~avs alter the execution of this Security instrument and shall continue to occupy the
Properly as Borrower's rinsipal residence for al least one year after the date of occupancy, unigss Lander
otherwise agrees in wriing,~which consenl shall not be unreasonably withheld, or unless exienuaiing
circumstances exist which ars heyond Borrower's control. Borrower shall not desiroy, damage or impair the
Properly, allow the Property lo-Jeteriorate, or commil waste on the Property. Borrower shall be in default if any
forteiture action or proceeding. whethar. civil or criminal, is begun that in Lender's good faith judgment could
resull in forfeiture of the Properly or niherwise materially impair the lien created by this Security Instrument or
Lender's securlly interest. Borrower mey cure such a default and reinstate, as provided in paragraph 18, by
causing the aclion or proceeding to be 2lsmissed with a ruling thal, in Lender's good faith determination,
pracludes lorteiture of the Borrower's interee: in the Properly or other material impairment of the lien created
by this Security Instrument or Lender's secur.ty Inerest. Borrower shall also be in default it Borrower, during
the loan applicalion process, gave materially falso or inaccurale Intormation or slalements to Lender (or lailed
to provide Lendar with any malerial information) in conngction with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrows+'s-accupancy of the Property as a principal residence. it
this Securily Instrumeni Is on a leasehold, Borrower s!irll comply with all the provisions of the lease. it
Borrower acquires lee titlle to the Property, the leasehed end the fee litie ghail nol merge unless Lender
agrees lo the merger in wriling.

7. Protection of Lender's Rights in the Property. It Borrcwnr  lails to perform the covenanis and
agreements contained in lhis Security Instrument, or there is &egal proceeding that may signiticantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, prourte. tor condemnation or forteiture or
lo enlorce laws or regulations), then Lander may do and pay for whatgver-is nacessary to protect the value of
the Property and Lendar's rights in the Properly. Lender's actions may inc'ude paylng any sums secured by a
lien which has priotity over this Security Inslrumaent, appearing in courl, payipz reasonable attorneys’ lees and
antering on the Properly to make repairs. Although Lender may take action'undar this paragraph 7, Lender
does pol have to do so.

Any amounts disbursed by L.ender under this paragraph 7 shall become additiona” deb! of Borrower gocured
by this Security Instrument. Unless Borrower and Lender agree to olher lerms of payincn’ thase amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, wiin-intgrest, upon notice
from Lender lo Borrower requesting payment.

8. Mortgage Insurance. Il Lender required mortgage insurance as a condition of makingnv loan secured
by this Security Insirumant, Borrower shall pay the premiums required to mainlain the mortgage insurance in
gltact. I, for any reason, the morigage Insurance coverage requirad by Lender lapses or ceases to be in effect,
Borrowar shall pay the premiums required to obtain coverage subslantially equivalent to the mortgage
Insurance previously in eHect, al a cost substantially equivalent 1o the cost to Barrower of the mortga?e
insurance previously in elfgct, from an alternale morigage insurer aprroved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay {o Lender each month a sum
equal lo one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased {0 be in etfecl. Lander will accepl, use and retain these payments as a |oss reserve
in ligu of morlgage insurance. Loss reserve payments may no longer be required, at the option of Lendar, If
meortgage insurance coverage (In the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is oblained. Borrower shall an the premiums raguired (o
maintain mortgage Insurance in eflect, or lo provide a loss resarve, until the requirement tor morigage
insurance ends In accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property.
Lender shall give Borrower notice at the tima of or prior 1o an inspaction specitying reasonable cause for he

inspaction. A
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10. Condemnation. The proceads ol any award or claim for damages, direct or conse uen’lal. in
connectlion wilh any condemnation or other taking ol apy parl.of the Froperty, or lor conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event ol a total taking of the Properly, the proceeds shall be applied to the sums secured by lhis

: Securng Instrument, whether or not then due, with any excess paid to Borrower. In the gvent ot a partial taking

ol the Property In which the fair market value of the Properly immediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless

orrower and Lender otherwise agree in writing, the sums secured by this Securily instrument shall be
reduced by the amount of the proceeds mulliplied by the lollowing fraction: (a) the total amount of the sums
secured immediately belore the laking, divided by (b) the fair marke! value of the Propertly immediately before
the taking. Any balance shail be paid 1o Borrower. In the event of a partial taking of the Property in which the
fair market value of the Proparty immediately belora the taking Is less than the amount of the sums secured
immediately betore the taking, unless Borrower and Lender olherwise agrea in writing or unless applicable faw
otharwise provides, the proceads shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

It the Property is abandoned by Borrowar, or if, after notice by Lender to Borrower that the condsmnor ofters
lo make an award or sellie a claim tor damages. Borrower fails 1o respond to Lender within 30 days after the
date the notice 's given, Lendar is authorized to collect and app!g the proceeds, at Its option, aither to
Lesioration or repa -of the Properly or to the sums gecured by this Security insirument, whether or not then

ue.
Untess Lender ang acrrower otherwise agree in writing, any application of proceeds to principal shail not
gxtend or postpone the riue date ol the monthly payments referred 1o in paragraphs 1 and 2 or change the
amauni ot such payments.

11, Borrowet Not Releascd, Forbearanca By Lender Not a Waiver, Extension of the time lor payment or
modilication of amortization-u1 the sums secured by his Securily [nstrument granied by Lender to any
successor in interest of Barrower shall.not operate 1o release the llability of the original Borrower or Borrower's
successers in Interast. Lender shali not by required 1o commence proceedings against any successor in
interest ar refuse to extend time for paymant or otherwise madify amortization ot the sums secured by this
Security Instrument by reason of any uariand made by the original Borrower or Borrower's successors in
interast. Any forbearance by Lender in exeritzing any right or remedy shall not be a walver of or preclude the
gxercise of any right or remedy.

* 12, Succaessors and Assigns Bound; Joint ¢nd Saveral Liabllity; Co-signers. The  covenants  and
agreements ol this Securily Instrument shall bind and benefit the successors and assigns ol Lender and
Borrower, subject 1o the provisions of paragraph 17.-3uirower's covenants and agreements shall be join! and
several. Any Borrower who co-signs this Security Instruiment bul does not execula the Note: {a) is co-8igning
this Security Instrument only lo mortgage, grant and convsv.that Borrower's interest in the Property under fhe
lerms of this Security Instrument; (b) is not personally obligpiad to pay the sums secured by this Security
Instrument; and (c) agrees thal Lender and any other Borrower may agree to extend, modily, lorbear or make
any agcommodatians with regard to the terms of this Security Inst:uinent or the Note without thal Borrower's
consent.

13. Loan Charges. ! the (oan secured by this Security Instrumentis-subject 1o a 1aw which sels maximum
loan ¢harges, and that law Is linally interpreted so thai the interest or-ok.er-loan charges collected or to be
collecled in conneclion with the loan excesd the permitied limits, then: /i}-any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permilted lirit. and (b) any sums already
colleqted from Borrower which exceeded permitted limits will be refunded to Be/rower. Lender may choose 10
make this refund by reducing the principal owed under the Note or by making a dircct payment to Borrower. If &
relgnd ;ladxces principal, the reduction will be treated as a partla! prepayment withuurany prepayment charge
unhder the Note.

14. Notices. Any notice 1o Borrower provided lor in this Securlty Instrument shail be given by deliverln%l!
or by mailing it by tirst class mail unigss applicable law requires use of another method. T notice shall be
directed to the Property Address or any other address Borrower designates by nolice 1o Lender. Any notice 10
Lender shall be given by first class mail 1o Lender's address stated herein or any other address Lender
designates by notice 1o Borrower. Any notice provided for in this Security Instrument shall be deemaed o have
been given to Borrowar or Lender when given as provided in this paragraph.

15. Governing Lew; Severabllity, This Security (nstrument shall be governed by federal law and the law
ol the jurisdiction in which the Praperty Is localed. (n the event that any provision or clause of this Securlly
Instrument or the Note contlicts with applicable law, such conflict shall not affect other provisions of this
Securily Instrument or the Note which can be given eftect without the contilcting provision. To this end the
provisigns of this Securily Instrumant and the Note are deciared (o be savarable.

18. Borrower's Copy. Borrawer shail be given one conformed copy of the Nole and of this Security
instrument.

17. Transter of the Property or a Beneticial Interast in Borrower. if ali or any part of the Properly or any
interest In it is sold or transferred (or it a benalicial intgrast in Borrowar I8 soid or transierred and Borrower is
not a natural person) without Lender's prior wrilten consent, Lender may, at its option, requirs immediale
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by

Lander If exercise is prohibited by federai taw as of the date of this Security lns!rumeng Z
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It Lender exarcises this optioh, Ténder shall g FrOWET no colerdtion. The notice shkl Brvidé a

period ol nat less than 30 days Irom the date the nolice is delivered or mailed within which Borrower musl pay
all sums secured by this Securlly instrument. If Borrowar fails to pay thesa sums prior to (he expiration of this
per:ac)d. Landgr may Invoke any remedies permitted by this Security instrument without further nolice or demand
on Borrower.

18. Borrower's Right to Reinstate. I Borrower meals cerlain conditions, Borrower shall have the right 1o
have antorcament of this Securily instrumant discontinued at any time prior to the earlier of: (a) 5 days {or such
other pariod as applicable law may specily for reinsialement) belore sale of the Proparly pursuant lo any powear
ol sale conlained in this Security Instrument; or {b) eniry of a judgment entorcing this Securily [nstrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Securily
Instrument and Ihe Note as It no acceleration had occurred: (b) cures any defauvit of any other covenants or
agreements, (¢) pays ail expanses incutred in entorcing this Sacurily Instrument, Including, but not limited 1o,
reasonable allorneys’ tees; and (d) takes such action as Lender may reasonably require o agsure that the lien
o! this Security Instrument, Lender's rights in the Property and Borrowe:’s obligation 1o pay the sums secured
by this Security Instrument shall gontinue unchanged. Upon reinslatement by Borrowaer, this Securlg«
Instrument and the obligations secured hereby shaif ramain fully etfective as if no acceleration had occurred.
However, this tight to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of »at»; Change of Loan Servicer. The Note or a partial interes! in the Note {logether with thig
Secutily Insirumeri} may be sold one ar mare timas withoul prior notice to Borrower. A salg mw resull in a
¢hange in the entity (known as the “Loan Servicer") that coilects monihly payments due under the Note and this
Secumr Instrument. fiiere also may be one or more changes of the Loan Sarvicer unrelaled 1o a sale of the
Note. Il there is a chianqa of the Loan Servicer, Borrower will be given written nolice of the change in
accardance with paragragh i4.above and applicable law. The notice will siate the name and address of the new
Loan Servicer and the addrass to which payments should be made. The notice will also contain any other
infarmation required by applicaole law.

20. Hazardous Substances. (Bcrrawer shall not cause or permit the Fresence. use, disposal, storage, or
telease of any Hazardous Substancss on or In the Property. Borrower shall nel do, nor allow anyone alse to do,
anylhing atfecting the Property that is I’ violation of any Environmental Law. The preceding iwo santances shall
nol apply to the prasence, use, or storags ~n the Properly of emall quantitles of Hazardous Substances thal are
generally recognized lo be approprials 1o noimal residential uses and to maintenance of the Properly.

Borrower shall promptly give Lander wrizn nolice of any Investigation, ¢laim, demand, awsuil or other
action by any governmenial or regulatory agercy or private party involving the Property and anr Hazardous
Substance or Environmental Law of which Borrowrr has actual knowledge. It Borrower learns, or I8 notitied by
any governmental or ragulalory authority, that anr ramaval or other remediation of any Hazardous Substance
aftecling the Properly is nacessary, Borrower shall pramplly 1ake all nacessary remadial actions in accordance
with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" ars those subslances detined as toxic or hazardous
substances by Environmental Law and the following substanies: gasoline, kerosena, other tlammable or toxic
petroleum producis, toxic pesticides and herbicldes, volatie solvents, materials containing asbestos of
lormaldehyde, and radioactive materials. As used in this paragriph 20, *Environmantal Law" means lederal
laws and laws of tne jurisdiction where the Property is located thai re!ate lo health, safely or environmeantal
proteclion.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant anz agree as tollows:

21. Acceleration; Remedies. Lender shall give notlce to Borrowe: prior to acceleration following
Borrgwer's breach of any covenant or agreement in this Security Instrument {but not prior 10
acceleration under paragraph 17 uniess spplicable law provides otherwise). T he notice shall specity: (a)
the default; (b) the action required to cure the default; (c) a date, not less than if gays from the date the
notice Is given to Borrower, by which the default must be cured; and (d) that fal'ure to cure the default
on or before the date specitied In the notice may result in acceleration of the eums secured by this
Security instrument and sale of the Property. The notice shall further inform Boricwor of the right to
reinstate after acceleration and the right to assert in the foreclosure procesding the iion-existence ofa
defauit or any other defense af Barrower to acceleration and forclosurs. If the default Is not cured on or
betore the date apeciiied In the notice, Lender at its aption may require immaediate payment in tull of all
sums secured by this Security Instrument without further demand and may foreciose this Security
Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing
the remedies provided (n this paragraph 21, including, but not limited to, reasonable attorneys’ tees and

cosis of title evidence.
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. ‘; 22, Release. Upon payment of all sums secured by this Sacurlly instrument, Lender shail relgase thls
.+4 Secunly Instrumant without charge to Borrowar. Borrower shall pay any recordation costs.

; 23, Walver of Homestead. Borrower waives all right ol homestead exemption in the Property.

L. 24, Riders to this Secutity Instrument. it one or more riders are executed by Borrower and racorded
-~ ;* logether with this Security Instrument. the covenamts and agreements ol each such rider shall be incorporated
‘4 Into and shall amend and supplement the ¢ovenants and agreemenis ot this Security Instrument as i the

; rider(s) were a part of this Secutity Instrument. [Chack applicable box(es))
i
k¥ Adjuslable Rate Ridet . Condominium Rider L' 1-4 Family Rider
T @raduated Paymeni Rider . Plannad Unit Development Rider | | Biweekly Payment Rider
Batloon Rider . | Rate Improvemaent Rider ' 1 Second Home Rider

Other(s) [spacity]

BY SIGNING BELOW, Borrower accepls and agrees lo tha tarms and covenanis conlained in this Securily
Ingtrument and i= any rider(s) executed by Borrowdr and recorded with it.

Wiltnassaes:

! ! ,j, //'/
T A O e &ér]“ft"’f _///(’(’../’;%- (Seal)
ROBERT . MCVEY -Borrower
. SRRSO £ -1 ):1)'
Bormwer
™ - - v e s ( S081)
Borrower
. SRR £ -1 1 1)
-Borrower
s s e e o | 6 pow Holow Thin Line Yor Avcknawledgmont] oo
STATE OF ILLINOIS . Colrty 8e:
o e e g aed . a Notary Public in and)for said counly and siate
do hereby certily that ROBERT" J. MCVEY
o ;» ~ngrsonatly known
S B@the same person(s) whose name(s) IS subscribed lo the loregoing Instrument, appearad
hig day In person, and acknowledged that HE  signed and detivered the sald instrument as  H1S
ntary act, for the uses and purposes thereln set torth.
iar my hand and official sea!, thig  O6TH day ol MARCH , 1990
5Joh BxPIreg, R 3 ,
oh exp 0?"“'.’.6‘,,?‘::’,“"“"”“"- (5!‘1{("(.( M//E,ﬁ’(/h
$ AL SEAL” lary Pubilc

THERESE MAR
NOTARY PuBLIC, STATE OF 'l(tuﬂms s

y Commistion Expires
Thig Insirument was apamwomﬂ...’3’1‘.’.".‘39‘1‘ :
NATIONAL MORTGAGE CORPORATION, A COLORADO (dRBORATION

7600 EAST ORCHARD ROAD, SUITE 330-8
ENGLENQOD, COLORADO 80111
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 06TH day of MARCH , 1998 andis
incorporaled inlo and shail be deemaed to amend and Supplement Ihe Mortgage, Deed of Trust or
Security Deed (the "Securily Instrument®) of the same dale given by the undersignaed {the “Borrower") to

secure Borrower's Adjustable Rate Nole {lhe "Note") 10
NATIONAL MORTGAGE CORPORATION, A COLORADO CORPORATION

{the “Lender") of the same date and covering the property described in the Security Instrument and

localed at:
7121 WEST 74TH PLACE, NOTTINGHAM PARK, ILLINCIS 60638

|Propotty Addross]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND- THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEf'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BOAFOWER MUST PAY,

ADDITIONAL COVENANSS. In addilion o the covenanis and agreements made in the Security
instrument, Borrower and Ler<ar lurther covenant and agree as lollows:

A.INTEREST RATE AND MONTRLY PAYMENT CHANGES
The Note provides lor an initial interes: rate of  9.60000 9. The Note provides for changes in the

" interest rate and the monthly paymants; 25 follows:

. 4, INTEREST RATE AND MONTHLY PAYME* - CHANGES

(A) Change Dates

The interest rate | will pay may change on the \irst day ot OCTOBER , 1998  and on that day
avery sixth month therealter. Each dale on which tav interes! rate could change Is called a "Change
Date "

{B) The Index

Baginning with the first Change Dale, my Interes! rele wiil e based on an index. The “Index" is the
London Interbank Otfered Rale, which is the average of interbunn olfered rates for six-month U.S.
dollar-denominated deposits in the London markel, based upon-quotations of five major banks
("LIBOR"), as published in The Wall Street Journal. The Index figure pukiizand (even if siated as effective
some dale therealter) on the first business day of the month immediateiy raceding the month in which
Ihe Change Date occures is cailed the "Current Index.” {f no index figure is 20 published, the curren)
Index shall be the most recent Index tigure published prior 1o such date.

It the Index is no Jonger available, the Nole Holder will choose a new index 'hat is based upon
comparable information. The Note Holdar will give me nolice of this choice.

{C) Calcuiation of Changes

Before sach Change Dale, the Note Holder will calculate my new interest rate by addiing S1X AND
050/1000 percentage points (  6.05000 %) to the Current Index. If the resuiting rate is
not a muliiple of ana-aighth of one parcentage point (0.125%), the Note Holder will then round the result
of the calculation to the nex! higher ong-eighth of one percentage point (0.125%). Subject 1o tha limits
staled in Section 4(D) below, this rounded amount wil be my new Interest rate unthi the next Change
Dale.

The Nole Holder will then determine the amount of the monthly paymenl that would be sufficient Lo
repay the unpaid principal that | am expeclad to owe at the Change Date In 1ull on the maturity dale at
my new Interesi rate in substaniially equal paymants. The rasull of this calculation will be the new
amount ol my monthly payment.

Y7

MULTISTATE ADJUSTABLE RATE RIDER  LIBOR INDEX - Single Family
NMC

NATT - 040R Pago [ of 3 Form 4192 - 08/04
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I
; H (D) Limits ont tnterest Rate Changes
' The Interast rate | am required to pay al the first Change Date will nol be graater than 10.60000 %

, of less than the inilial interest rata. Theraalter, my Inlgrest rale wiil never be increased or decreased on
 any singte Changs Dale by more than one percentage point (1%) trom the rate of interast | have been
' & paying for Ihe praceding six months. My interest rate will nevar be greater than 13.60000  %. My
" Interesl rate will never be less than the initial intergst rate.

- (E) Ettactive Date of Changes

C 7 My new inlerast rate will become eftaclive on each Change Date. | will pay the amount of my new
\ monthly payment beginning on the first monthly payment dale alter the Change Date untit the amount of

my manthly payment changes again.

(F) Notice ot Changes
The Note Holder will deliver or maif to me g nolice o} any changes i my interest rate and the amount

ot my monthly paymeni betore (he eitective date of any change. The nolice will include infermation
requited by jaw ‘o be given me and also the title and telephone number of & person who will angwer any
question | may have regarding the notice.

B. TRANSFER OF "HZ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 i fha Security Instrument is amended to read as lollows:

Transter of the Proper’y or a Buneticlal Interest in Borrower. If ali or any part of the Property or
any interest in il Is sold or ‘ransferred (or it a beneficial Interest in Barrowar Is 8old or translerred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option,
require immadiate payment in fult'ol all sums sacured by this Security Instrument. Howevaer, this option
shall not be exercised by Lender if axeicise is prohibited by federal law as of the date of this Securily
" Instrument. Lender aiso shall no!l exercise this oplion it: (a) Borrower causes to be submitted to Lender
' Information required by Lender 10 evalual he intended transieree as if a new loan ware being made to
the transferea; and (b) Lender reasonably daiermines that Lender's securily will not be impaired by the
loan assumption and that the risk of a breach ofany covenant or agreement in this Security Instrument
Is acceptable to Lender.

To the exient permitted by applicable law, Lendsi nay charge a reasonable fee as a condition lo
Lender's consent te the loan assumplion. Lendar may &iwy require the transieree to sign an assumplion
agreement that is acceptable to Lender and that obligates (g transigree 10 keep all the promises and
agreements made in the Note and in this Security Instrumeni. Borrower will continue to be obligated
under the Note and this Security Insirumeni uniess Lender releases dorrower in writing.

it Lender exercises the option 1o require Immadiate payment iniv'i_Lender shali give Borrower nolice
ol acceleration. The notice shall provide a period of no! less than (U days from the date the nolice is
delivered or mailed within which Borrower mus! pay ali sums secured 2y this Security Instrument, (f
Borrower tails 10 pay these sums prior to the expiration of this period, Lernde may invoke any remedies
pe{mitled by this Securily Instrumeni without further notice or demand on Borows:

BY SIGNING BELOW., Borrower accepls and agrees 10 Ihe terms and covenezais contained in this
Adjustable Rate Rider.
_,‘,’ . .," [N wiy rql /
Ldf;%;//Z/ ey (Seal)
ROBERT MCVEY -Bonower

{Sea!)

-Borrower

_{Seal}

-Borrower

_{Seal)

Bortower

NATS - 04/88 Payo 9 of2 Farm 4102 0804
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LN Q) CLA Ladodly) Podesasar

LEGAL: LOT 349 IN FRANK DELUGACH'S 71ST STREET HIGHLANDS, BEING A
SUBDIVISTION OF THAT PART OF THE WEST 1/2 OF THE NORTHWEST
1/4 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE EAST LINE OF
RAILROAD RIGHT OF WAY ACQUIRED BY CONDEMNATION IN THE COUNTY
COURT OF COOK COUNTY, ILLINOIS IN CASE NUMBER 8854, ALL IN
COOK COUNTY, ILLINOIS.

ADDRESS

PIN

7121 W 74TH PLACE
CHICAGO, IL 60638

19-30-114-005-0000







