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PARTIAL RELEASE OF EASEMENT
BY
GEORGE J. PRIESTER AVIATION SERVICES

Dated: May &0} 1998

Location: Palwaukee Municipul Alrport, Whealicg. Biinols
Permanent Real Rstate Tux Index Numbers: 03-13-102-048, 03-13-202-011, 0313400001,
03-13.300-008
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This Releass was prepared by and after
recording return to:

Fox, Swibel & Lovin

500 N. Dearborn Street

Suite 202

Chicaga, iliinols $0610
Attentiof) Lawrence B, Swibel
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PARUIAL RELEASE QF EASEMENT

THIS PARTIAL RELEASE OF LASEMENT (this "Relegse”) is made as of the g0,
day of May, 1998 by George J. Priesier Aviation Service, an Illinois general partnership
("Priester").

RECITALS

A. . Priester was granied an ¢asomen for airceaft wing clearanco pursuant to a deed
from Advan:e Transportation Compaay, an [Hinols corporation, to Priester recotded
September 8, 292 ] with the Conk County Recarder of Deeds as Docunent No. 87490768 (the
"Easernent”).

B.  The Basemer: benefits a certain pascel legally described on Exhibit A attached
hereto (the "Easement Paresi?).

C.  Palwaukee Aviation 1x¢., an lilinols corporation and an aftliiate of Priester
("Palwaukee”), and NOYUS Credit Servisos I@.. 4 Delaware corporation ("NOVUS*), have
entered into a Ful) Hangar Lease duted /¥ 2, 1998 (the "Sublease"), pursuant to which
Palwaukee is subleasing to NOVUS and granting to NOVUS sublease options on certain

parcels legally described un Lixhibit B attached nereto (collectively the "Subleased Parcel").

D. A portion of the Subleased Purcel lies witain the Easement Parce! and is
therefore burdened by the Easement.

E.  Asacondition to NOVUS' agreement to enter Lt the Sublease, Palwaukee
sgreed to couse Priester to rcloase its right, ctle and lnzezest ln and W he Epsement to the
extent (t burdens the Sublessed Purvel,

F.  Priester will dorive a benefit, dirsctly or indizectly, from the conmmmation of
the Subleuse.

NOW, THEREFORE, for and in consideration of the above Revitals and other good
and valuable consideration, the receipt and sufticiency of which are hereby acknowledged,
Priester hereby agrees us follows:

1. The above Rectialy ure herehy (ncorpotated into this Releuss and mads a pant
hereof.

:. Pricator hereby furever relcases and relinguishes any and ull of its right, title
wmkl interest in and to the Easement tv the exient the Easement burdens the Subleased Parcel,

3 Except s provided in Pacagruph 2 sbove, Priester’s rights in amt o the
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Eusement shall remain in full force and effect,

IN WITNESS WHEREOF, the undersigned has executed this Release as of the date
first above writlen.

GEORGE J. PRIESTER AVIATION SERVICL,
an [llinois general purtnership

o o AT
Ag partaer

STATE OF ILLINQIE
COUNTY OF COOK

I Wetoo ok ot e Negary Public in and for said County, in the State
aforesaid, DO HERERY CERTIRY tht (o eoru - S ¥/ « @ genera) partnor of
George J. Pricsier Avintion Service, &n llinois geieral partnership, personally known to me to
be the sume person whose name is subscribed to the (oregaing Ingtrument, appested before me
this day in person and ucknowledged that he signed ang clelivered said instrument as such
gencral partuer of such purtuership, as his own free and voloziary act and ay the free and
voluntary uct of such partnership, tor the uses and purposes theeeln set forth.

Jeans
GIVEN under my hand and Natarial Scal this { §'day of 34ay, 1998,

"~ "OFFICIAL SEAL"
DEBORAM I. PETERS
! hy Commission 0o82001

¢ s0¢p abey s.
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.
EASEMUENT PARCEL

PARCHEL 1.

THAT PART OF THE WEST % O SECTION 13, TOWNSHIP 42 NORTH, RANGE 1!
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE NORTH 383.52
FEET OF THE SOUTH 660.0 FEET OF THE NORTH WEST (/4 OF SAID SECTION 13,
LYING NO®H OF THE CENTER LINE OF Tt[E DRAINAGE DITCII AND EAST OF
THE WEST 1£28.0 FERT OF THE NORTH WEST 1/4 OF SAID SECTION 13; ALSO
THAT PART OF T{E NORTH % OF THE SOUTH WEST 1/4 LYING NORTH OF TIIC
CENTER LINE OF TJ8 DRAINAGE DITCH.

ALSO
PARCEL 2
‘THE SOUTH 200.0 FEET OF THE NGRTH EAST 1/4 AND THE NORTH 437.89 FBET

OF THE SOUTH EAST (/4 OF SAID SECTION 13, LYING WESTERLY OF THE
CENTER LINE OF MILWAUKEE AVENUE, ALL IN COOK COUNTY, ILLINOIS.

Py o) Q7GRS
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EXHIBO B

SUBLEASED PARCEL
LEGAL DESCRIPTION [FOR PRIESTER AVIATION PARCEL |9 LEASE AREA

THAT PART OF THE WEST ' OF SECTION 13, TOWNSHIP 42 NORTH, RANGE 11
EAST OF THE THIRD PRINCIPAL MERIDIAN, SAID TRACT OK LAND DESCRIBED
AS FOLLOWS:

COMMENCING AT THE NORTHEAST CORNER OF THE NORTHWEST QUARTER OF
SAID SECTICN) 13; THENCE SOUTH ALONG THE EAST LINE OF SAID NORTHWEST
QUARTER SECTTON, A DISTANCE OF 2642.50 FE:BT TO THE CENTER OF SAID
SECTION 13; THENCE NOR'TH 89 DEGRELS 07 MINUTES 49 SECONDS WEST
ALONG THE SOUTH LINE OF THE NORTHWEST QUARTER OF SAID SECTION 13,
A DISTANCE OF 39.71 FEET TO THE POINT OF BEGINNING; THENCE SOUTH 00
DEGREES 53 MINUTES 25 32CONDS WEST A DISTANCE OF $8.97 FEET; THENCE
SQUTH 89 DEGREES 06 MINUTEY 31 SECONDS EAST, A DISTANCE OF 314.03
FEET; THENCE NORTH 00 DEGREXS 53 MINUTLS 29 SECONDS EAST, A DISTANCE
OF 24%.00 PERT; THENCE NORTH 49 DZGREES 06 MINUTES 31 SECONDS WEST A
DISTANCE OF 25.00 FEET; THENCE NORTH 00 DEGREES 53 MINUTES 29 SECONDS
EAST A DISTANCE OF 75.00 FEET; THENCLE: NORTH 80 DECREES 06 MINUTES 11
SECONDS WEST A DISTANCE OF 289.03 FEC!: THENCE SOUTH 00 DEGREES 53
MINUTES 28 SECUNDS WEST A DISTANCE 0:400,00 FEET; THENCE SOUTH 00
DEGREES 33 MINUTES 29 SECONDS WEST A DISTANCE OF 165,03 FEET TO THE
POIN'T OF BEGINNING, CONTAINING 2,293 ACRES, MORC OR LESS, ALL IN COOK
COUNTY, ILLINOIS.

LEGAL DESCRIPTION FOR PRIESTER AVIATION PARCEL IVA LEASE AREA

THAT PART OF THE WEST 4 OF SECTION 13, TOWNSHIP 42 NORTH, {ANGE 11
RAST OF THE THIRD PRINCIPAL MTRIDIAN, SAID TRACT OF LANL DE5CRIBED
AS POLIOWS:

COMMENCING AT THE NORTHEAST CORNER OF THE NORTHWEST QUARTLR OF
SALID SECTION 13; THENCE SOUTH AT.ONG THE BAST LINE OF SAID NORTHWEST
QUARTER SECTION, A DISTANCE OF 2642.50 FEET TO THE CENTER OF SAID
SECTION 13; THENCE NORTH 89 DEGREES 07 MINUTES 49 SECONDS WEST
ALONG THE SOUTH LINE OF THE NORTHWEST QUARTER OF SECTION 13, A
DISTANCE OF 39.71 FUET TO THE POINT OF BEGINNING; THENCE SOUTH 00
DEGREES 53 MINUTES 29 SECONDS WEST, A DISTANCE OF 58.97 FEET. THENCE
NORTI 89 DEGREES 06 MINUTES 31 SECONDS WEST, A DISTANCE OF 86.00 FEET,
THENCE NORTH 00 DEGREES $3 MINUTES 29 SECONDS EAST, A DISTANCE OF

s
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224.00 FEET; THENCE SOUTH 89 DEGREES 06 MINUTES 3] SECONDS EAST, A
DISTANCE OF 86.00 FEET; THENCE SOUTH 00 DEGREES 53 MINUTES 29 SECONDS
WEST, A DISTANCE OF 165.03 FEEY', TO THE POINT OF BEGINNING, CONTAINING
0.442 ACRES, MORE OR LESS, ALL IN COOK COUNTY, ILLINOIS.

LEGAL DESCRIPTION FOR PRIESTER AVIATION PARCEL 19B LEASE AREA

THAT PART OF THE WLST '4 OF SECTION 13, TOWNSHIP 42 NORTH, RANGE 1!

EAST OF THE THIRD PRINCIPAL MERIDIAN, SAID TRACT OF LAND DESCRIBED
AS FOLLOWS:

COMMENCTNC AT THE NORTHEAST CORNER OF THE NORTHWEST QUARTER OF
SAID SECTION 14: THENCE SOUTIT ALONG THE EAST LINE OF SAID NORTHWLEST
QUARTER SECTION,-A DISTANCE OF 2642.50 FEET TO THE CENTER OF SAID
SECTION 13; THENCE NORTH 89 DEGREES 07 MINUTES 49 SECONDS WEST
ALONG THE SOUTH LINE-QOF THE NORTHWEST QUARTER OF SECTION 13, A
DISTANCE OF 39.71 FEEY, THENCE SOUTH 00 DEGREES 33 MINUTES 29 SECONDS
WEST, A DISTANCE OF 58.97 FELT; THENCE NORTH 89 DEGREES 06 MINUTES 31
SECONDS WEST, A DISTANCE Cf 36.00 FEET TO THE POINT OF BEGINNING,;
THENCE NORTH 00 DEGREES 53 M1 TES 29 SECONDS EAST, A DISTANCE OF
224,00 FEET: TIIENCE SOUTH 89 DBGREFS 06 MINUTES 31 SECONDS EAST, A
DISTANCE OF 86,00 FECT; THENCE NORTH 00 DEGREES 53 MINUTES 29 SECONDS
EAST, A DISTANCE OF 100.00 FEET; THENCE NORTH 89 DEGREES 06 MINUTES 31
SLCONDS WES'T' A DISTANCE OF 106.00 FEET; "iSNCE SOUTH 00 DEGRELS 53
MINUTES 25 SECONDS WEST A DISTANCE OF 324.00 FEET; THENCE SQUTH 89
DEGREES 06 MINUTES 3! SECONDS EAST, A DISTANCE QOF 20.00 FEET, TO THE
POINT OF BEGINNING, CONTAINING 0.346 ACRES, MCRE OR LESS, ALL IN COOK
COUNTY, ILLINOIS.
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