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Prepared by:

MORTGAGE

THIS MORTGAGE (**Security Anstrument’'} is givenon  Jury 16, 1998, The mortgagor is
ROBERT LEE AND DEBORANH.T.iE, HUSBAND AND WIFE

(' Borrower'").
This Security lnstntment is giveit to  STANDARD I'EFERAL BANK, R FEDERAL SAVINGS BANK

which is organized and
existing under the laws of THE UNITED STATES OF ANTPICA
and whose nddress s 2600 W, BIG BEAVER RD., 'TRCY. MICHIGAN 48084

(**Lender').

Borrower owes Lender the principal sum of - oNE HUNDRED THIRTY «7VE THOUSAND AND NCG/lOQ#wansnsdisdnr
(R R NARRRA SRR R ERRRRR R AR AR Ay N e Y S SRR R R R R NI Doll'lﬂ.
(U.E. $135,000,00 ). Thisdebtisevidencedby Borrower's nole dated1he sinedate as this Security Instrment (*Note™),
which provides lor monthily payments, with the full debt, it not paid carlier, due e avable on
AUGUST 1, 2028, This Security fnstrument secures (o Lender: () ivsrepayment of the debi evidenced by the
Note, with imlerest, and all renewals, extensions and medifications of the Note; (b) the puiienl of all olher sums, with inlerest,
advanced under paragraph 7 Lo protect the sceurity of this Security Instrement; ind (¢) the perloriaince of Botrower's covennnts ind
agreementsunder this Security lnstrument and the Nole. For this purpose, Botrewer does hereby nior g grant and conveylo Letder
Ihe foltowing described propenty localed in cocK Cousbys Hlinois:

+

Tl
ARERATITE T AR VAT SERCRE

which hus the nddress of 15723 CENTENNIAL DR, ORLAND PARK
[Streey, City),
Ninois 60462 (""Property Address'y;
{Zip Code] o
TLLINCHS: Singlo Family «FENMAFTLME URIFORM INSTRUMENT Initialu ({
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I.JU.N‘IER.S TITLE INSURANCE CORPORATION 98652989

SCHEDULE A CONTINUED - CASE NO, 98-08%576

LEGAL DESCRIPTION:
Parcel 1:

THAT PART OF LOT 22 IN CENTENNIAL VILLAGE UNIT 4, A PLANNED UNIT OEVELOPMENT, BEING A
SUBDIVISION OF PART OF THL SJUTHEAST 1/4 OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 12 EAT
OF THE THIRD PRINCIPAL MERID My, IN COOK COUNTY, ILLINCIS BEING PARTICULARLY DESCRIBED
AS:

COMMENCING AT THE SOUTHWEST CORNER £F +FORESAID LOT 22; THENCE $.72"-16"-48" E,, ALONG
THE SCUTHERLY LINE OF SAID LOT 22, 17.57 FEET; THENCE N. 24"27'~05" W., 28.79 FEET;
THENCE N. 65"-32'-55" E., 80.00 FEET TL UHE POINT OF BEGINNING.

Parcel 2:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF FARCEL 1 AFORESAID AS SET FORTH IN THE
DECLARATICN EASEMENTS, COUENANTS, CONDITIONS AND FESTRICTIONS OF CENTENNIAL VILLAGE UNIT
11 TOWNHOME ASSCCIATION RECORDED JULY 14, 1994, AS COQCJMENT 94615797, AND AS CREATED BY
DEED FROM MARQUETTE NATIONAL BANK, AS TRUSTEE UNDER TRJS[ AGREEMENT DATED JUNE 28, 1988
KNOWN AS TRUST NUMBER 11918 TG ROBERT E. LEE AND DEBORAH A, LEE RECORDED OCTOBER 19, 1994
AS DOCUMENT NUMBER 94895088 FOR INGRESS AND EGRESS, IN COOX CUENTY, ILLINOIS, SUBJECT TQ
DECLARATION EASEMENTS, COVENANTS, CONDITIONS AND RESTRICTICNES OF CENTENNIAL VILLAGE UNIT
11 TOWNHOME ASSOCIATION, MADE BY GRANTOR RECORDED JULY 14, 199% A5 /DOCUMENT 94615797,
WHICH IS INCORPORATED HEREIN BY REFERENCE THERETO.

o e, ’
D7 4057062
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, nppurienunces, und
fixtures now or hereafler n part of the property. All replacements nnd ndditions shall also be covered by this Seeurity Instrument. Al
of the foregoing is refersed Lo in this Security Instrument as the ' Property, !

BORROWER COVENANTS that Borrower {s lawlully seiscd olthe estate hereby conveyed nid has the right 1o mertgage, goant
ancconvey the Property nmd thal the Property is unencumbered, except forencumbrances of record. Borrower warramts nng will defend
gencrally the tivle to the Property ngninst ndl cinims nad demands, subject 1o nny encumiliranees of record.

THIS SECURITY INSTRUMENT combings uniform covenants for nationnl use and non-uniform covenants with limited
varintions by jurisdiction (o constitule o uniform sccurity instrument covering real property.

LUNIFORM COVENANTS, Borrosver and Lender covenant and agree as follows:

L Payment of Principod and Interest; Prepuyment und Lite Charges, Borrowsr shall promply pay shen due the principal
of atl interest on the debt evidenced by the Note and any prepayment and late charges due unider the Nole.

2, Funds For Tuxes wid Lnsurace, Subject lo applicable law or to a writien waiver by Lender, Borrower shall pay to Lender
on the day monthly payments nre due under the Note, until the Note is paid in Tull, o sum (“Funds®™) for: () yearly wxes and
assessments which waay altnin priority over ihis Security lustrument s a lienon the Property, (b} yearly leasehold puyments or ground
rents o the Property,iCany; (€) yenrly huzard or property insurance premivans, (d) yearly flood insurnnee premiums, ifnny; (e} yearly
riongage insurance prensiums, ifany, and (1 any sums payubleby Borrower to Lender, inngeordance withthe provisionsof pargrph
8, inlicu of the paymenici taontgage insurance preminms. These items nre called *Escrow llems.”’ Lender may, atany lime, colleet
and held Funds in an ariceataaot to exceed 1he maximum amount o fender for o federally related mortgage lonn may require for
Borrower's escrow account underdie federnl Real Estaie Settlement Procedures Actof 1974 as umended from time 1o lime, 12 U.8.C.
Section 2601 efseq. (" RESPA™ ) upiess another law that applies to the Funds sets o fesser amount, 1f' so, Lender may, al any time,
collect and hotd Funds in an amotsiic net 1o exceed the lesser umount. Lender may estimale the amount of Funds duc on the basis of
current datn and reasonable estimates ol expaadilures of future Escrow llems or olherwise in accordance with applicable lw.

The Funds shall be held in an institution whace deposits are insured by a federal apency, instrumeniality, or entity {including
Lender, if Lencter is such an institution) or in nay Federal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow ltems,
Lender may notcharge Borrower for holding and agphving the Funds, annually anblyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays Borrower interest on the Furds g applicable law permits Lender o make such n chirge. However, Lender
ity require Borrower 1o pay i one-lime charge for an independent real estate tax reporting service used by Lender in connection with
this loan, untess applicable law provides otherwise, Unlessan pgrecment is made or applicable luw requires interest 1obe paid, Lender
shall not be required to pay Borrower nny intercst of carnings un 2t Funds, Borrower and Lender may agroe in writing, however,
that imerest shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which each debil to4ne Funds was made. The Funds are pledged s additional
seeurity for all sums sccurcd by this Secorily Instrument.

If the Funds held by Lender exceed the amounts pevmilted to be held Yy applicable Inw, Lender shall sccount to Borrower for
the excess Funds in accordance with the requircments of applicable law. 1f' the anourLof the Funds held by Lender at any timg is
nat sullicient to pay the Escrow licins when due, Londer miy so notify Borrower tnawriting, and, in such cise Borrower shall pay
1o Lender the amount necessary to make up the deficiency. Borrower shall make up the-aefieiency in no more than twelve monthly
payments, at Lender’s sole discretion,

Upon payment in full ofall sums sccured by this Sceurity Instrumnent, Lender shall promptly iefund to Borrawer any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisision or sale of the Property,
shall apply any Funds held by Lender at the time ol acquisition or sale as a credit against the sums scenyed byt his Sceurily Instrument.

3, Application of Payments, Unlcss applicabic law provides otherwise, il payments received by Lenaer under paragraphs |
and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, 1o amaunts payable wacer paragraph 2; third,
to interest due; fourth, to prineipal duc; and Jast, 1o any late charges due under the Note.

4. Charges; Liens, Borrower shall pay afl taxes, assessments, charges, fines and impositions attributable to the Property whici
may attain priority over this Sccurity Instrutnent, and leaschold payments or ground rents, if iy, Borrower shall pay thesc obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircetly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. [f Borrower makes these
payments directly, Borrower shall promptly furnish lo Lender reccipts evidencing the payments.

Borrowershall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a) agrees inwriting
to the payment of the obligation sceured by the lien ina manner sczeptable 1o Lender; (b) contests in good faith the lien by, or delends
against enforcement of the licn in, logal proceedings which in the Lender's opinion operate 1o prevent the enfercemen of the lien;
or (c) secures from the holder of the lien an agreement satisfactory lo Lender subordinating the lien to this Security Instrument, 1
Lender determines that any part of the Property is subject 1o a lien which may atlain priority over this Sceurity Instrument, Lender
may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions sel forth above within
10t days of the giving of nolicc.

)
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S Hazard or Propterty Insurance. Borrower shall keep the improvements now exisiing or herealer erected on the Property
insured ngainst loss by fire, haznrds included within the term *extended caverage'” and any other huzards, inchuding Moods or
flooding, for which Lender requires insutrance. This insurnnce shall be maintained in the amowunts and for the periods that Lender
requires. The insurance carrice providing the insurnce shull be chosen by Bortower subject (o Lender's approval which shall noy
be unrensonably withheld, If Borrower fails Lo maintnin coverage describued above, Lender may, ot Lender's option, obtain coveraye
to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and renewals shall be acceptable to Lender and shall include a standard nortgage clause. Lender shall
have the right to hokl the policies and renewals. [T Londer requires, Borrower shall promptly give to Lender alt receipls of paid
premiums and renewal notices. In the event of loss, Barrower shall give prompt nofice 1o 1he insurance carrier and Lender, Lender
may make proof of loss if not made prompily by Borrower,

Unless Lenderand Borrowerotherwise agres in writing, insurinee proceeds stul] be applicd to restoration or repair of 1he Property
damaged. if the restoration or repair is cconomically feasible and Lender's seeurity is nol lessened. L {he restoration or repair is not
econatuically feasible or Lender's seeurity would be lessened, the insurance proceeds shat be applicd to the sums secured by this
Sceurity [nstrument, whether or not thendue, with any exeess paid to Barrower. I Borrower abandons the Praperty, or docs not answes
within 0 dnys i nmace from Lender that the insuramee carrier has offered to seitle a cluim, then Lender may colleet the insuranee
proceeds, Lender may 12 the proceeds Lo repuir or vessare the Property or 1o pny sums secured by this Securily Instrumenl, whether
or not then due. The 3tedny period will begin when the notics is given,

Unless Lender and Beizotver ofhenvise ngroe in writing, any applicition of proceeds (o principa! shalt not extend or jpostpone
e dhue dnte of the monthly piiymients refereed to in paragraphs | and 2 or change tie nmaunt of the payments. 17 under paragraph
2 the Property is ncquired by Ledde:, Borrower's right to any insurance policies and proceeds resulting from dnmage 1o the Property
prior ta the acquisition shall pass fo “eader to the extent of the sums secured by this Security Instrument imuediately priof to the
aequisition.

6. Occupuney, Preservation, Muinterance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Barrower shall occupy, establish, anduse the Prapery ns Borrower's principal residence within sixty days alter 1he execution of this
Security Instramerd and shall continue to ecoupy ik Property as Borrower’s principnl residence for at least one year after the date
of occupuncy, unless Lender otherwise agrees in writzg, which consent shll nat be wireasonably withheld, or unless extenuating
circumstances exist which are beyond Dorrower’s contrni-Zorrower shall tot destroy, damage or impair the Property, nlow the
Property to deteriorate, of commil waste on the Property. Borrewershall be in defisultif nny forfeiture aation or proceeding, whether
civiloreriminal, is begun that in Lender's good! faith Judgment could eesult in forfeiture of the Property or olherwise materinlly impair
the lien created by this Security (nstrument of Lender's seeurity inier-st Borrower nny cure such n delwilt and reinstate, as provided
inparagraph 18, bycausing thenction or proceeding obe dismissed witha rating tha, in Lender's good fith determination, precludes
forfciture of the Borrower's interest in the Property or otler suterinl isipsasiient of the lien created by tliis Seeurity Instrument ot
Lender's securily inferesl, Borrower shall also be in defuult if Borrower, duriog the loan application process, gave materially filse
ot inaceurnte information or statements to Lender (or Iniled to provide Lender with auy, material informution in conneetion with the
loan evidenced by the Note, ingluding, but not limiled to, representalions conceraing Borrower's sccupney of the Property as 1
principal residence. IfWhis Seenrity Instrument ison a lenschold, Borrower shall comply wish all the provisions of the lease. I orrower
acquires fee title to the Property, the lensehold and the fee title shall not merge unless Lenier nyrees to the merger in wriling,

7. Protection of Lender's Riyhts In the Property, if Sorrower fails 1o perform the coveannisand agreements contained in this
Security [nstrument, or there is i legal proceeding (hat may signifeanity nffect Lender's rights e Praperty (such as o proceeding
inbonkeupicy, probute, for condemnalion or forfeiture or (o enforee laws or reguiations), then Lendsr my do nnd piy for whatever
is necessary o protect the value of the Property nud Lender's rights in the Praperty. Lender's nctions iy hichude piying Hny stns
secured by a dien which has priority over this Security Instrument, appenring incourt, paying reasonable wieneys' foos and emering
ot the Property (o make repnirs. Although Lender many take action under this parngraph 7, Lender does noi-hess to do 5o,

Any amownts disbursed by Lender under Whis parngrapht 7 shal) become additionn! debt of Borrower secured by this Segurity
fnstroment. Unless Borrawer and Lender ageec to ether tenns of payment, these amounts shall bear inerest from the date of
disbursement wt the Note rute and shall be payable, with interest, upon notice from Lender to Horrower requesting pnyment,

8. Mortgage Tnsurance, [T Lender required mortgnge insurance as » condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintatu the mortgage inswrance in effect. 11, for any renson, the mortgage
mnsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms regired lo obtain coverage
substantinlly equivalen to the morlgage insurnnce previously in eflect, ata cost substuantinlly equivalent to the cost to Borrower of
the mortgnge insurnnce previously in effect, fron an alternate mortgage insurer upproved by Lender. I substantially cquivalent
moTignge insurance coverage i5 not avnilable, Borrower shall pay to Lender each month a sum cqual to onc-twelfth of the yearly
mortgnge insurince premiuem being paid by Borower whea the insurance coverage lapsed or censed tobe in effect. Lender will aeeepl,
use and retain (hese payments as 4 loss reserve i ticw of morigage insuranee, L.oss reserve payments may no longer be required, nl
the option of Lender, if mortgage insurance covernge (in the atount and for the period 1han Lender requires) provided by i insurer
TLLINOIS. Single Family -ENMA/FHLMC UNIFORM INSTRUMENT Initialsi ﬁ‘.’-(., 3 1(
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LOAN #: 603437701
.lpprovcd by Lender 'lg.un becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage

insurance in cffect, o7 to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wrilien
agreement between Borrower and Lender or applicable law.

Y. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give Borrower
notice at the lime of or prior to an inspection specifying reasonable cause for the inspzction.

10, Condemnation. The proceeds of any award or claim for damages, dircet or conscquential, in connection with any
conderunation or other taking of any part of the Property, or ler conveyance in licu of cordemnalion, are hereby assigned and shall
be paid to Lender,

Inthecventofa total taking of the Property, the proceeds shall be applied to the sums seenred by this Secnrity Instrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market valuc of
the Property immediately before ihie taking is equal 1o or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise ngree in writing, the sums secured by Lhis Security Insirument
shall be reduced by the amount of the proceeds multiplicd by the following fraction: (1) the total amount of the sums secured
immedintely before the taking, divided by (o) the fair market vtlue of the Property immediately before the wking. Any balance shall
be paid to Boreowry, in the event ofa partial taking of the Property in which the fair market value of the Property immedialely before
the taking is less than the amount of the sums secured immediately before the 1aking, uniess Borroser and Lender otherwise agree
inwriling or unless apsuicable law otherwise provides, the proceeds shall be applied to the sums secured by this Sceurity Instrument
whether or not the sums i then duc.

If the Property is abanucand by Borrawer, or if, afier notice by Lender 1o Borrower thint the condemnor offers 10 make an award
or scttle a claim fordamages, Borrovior fails to respond to Lender within 30 days aler the date the notice is given, Lender is anthorized
to collect and apply the procceds, at/ut=-option, either to restoration or repair of the Propenty or 1o the sums secured by (his Sccurity
Instrument, whether or nol then due,

Unless Lender and Borrower otherwiapagree in writing, any application of procceds o principal shall not extend or postpone
the due date of the manthly payments refesred 1o 1y paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance-By-Lender Not n Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security fustzament granted by Lender (0 any successor in interest of Borrower shalt nol
opetatedo release the linbility of the original Borrower o Parrower’s successors in inlerest, Lender shall nol be required 1o commence
proceedings ngainst any successor ininierest o refuse toestend e for piyment or othenvise modily amortization of the sums secured
by this Security Instrument by veason of any demnnd made by 1ne original Borrower or Borrower's successors in interest, Any
forbearance by Lender in exercising nny right or remedy shall nalbe s waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbiticys Co-slgners, The covenants and ngeeements of (his Seeurity
[nstrument shall bind and benefit the successors nnd assigns of Lender pac Borrower, subject to the provisions of paragraph 17,
Borrower's covenints and agreements shall be joint and several, Any Borioveravha co-signs this Security Instrument but docs nol
execute the Note: () isco-signing this Sceurity Instrament onty Lo mortgage, grantziconvey that Borrower's interest in the Property
under the terms of this Security Instrument; (bY is nel persannlly obligaled 1o pay he stans secured by this Security [nstrument; and
(c) agrees that Lender and any other Borrower may agree Lo extend, madify, forbend sz pake any accammodations with regard (o
the terms of this Seeurity [nstrument or the Note without that Dorrower's consent.

(3. Loun Charges, [T the lonn secured by this Security Instrument is subject (0 i fawwhici sels maximum loan churges, aid
that taw s finally interpreted so that the intercst or other loan charges collected or 1o be collected s connection with the loan exceed
the permilied limils, then: (nyany such loan charge shall be reduced by (he amoum necessary 1o reckace vhe charge to 1he permitied
limeit; ancl (b) any sums alrendy collected from Borrower which exceeded permitted limils will be refisciedia Borrower, Lender may
choose to muke this refund by reducing the principal owed under the Note or by making i direet paymesi t5 Borrower, ) a refund
reduces principal, the reduction will be trented ns o partinl prepyment without any prepayment charge under e Note

14, Notices, Any notice to Borrower provided for in this Securily tnstrament shidl be given by deliversng (Lo: by maiting it by
first class il unless npplicable law requires use ofanother method. The notice shall be directed 1o the Property Address ar nny olbier
Address Borrower designates by notice to Lender, Auy notice to Lender shall be given by first class mwil to Londer's address stated
herein or any other address Letdler designntes by notice to Borrower. Any notice provided Tor in (his Seeurity Insteument shall be
deemed 1o have been given to Borrower or Lender when given ns provided in this paragraph,

15, Governing Law; Severability, This Security Instrument shuli be governed by federal law nind the law of the juriscliction in
which the Property is tocuted. Intheevent that anty provision or clouse of this Security Instrument or the Note conflicts with applicable
law, such confliet shull not nftect other provisions of this Scewvity tnstrsment or the Note which can be given ¢ffect without Ihe
conflicting provision. To this cnd the pravisions of (this Security [nstrument und 1he Nole ive declired to be severnble,

16, Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. 'Transfer of the Property or s Benefichnd Tnierest in Boreower, 1€ bl oz any part of the Property ar any interest in it is sold
or transferred (or if u beneficint interest in Boreower is sold or teansferred and Borrower is not n natura) parson) withoul Lender's
ILLINOS: Single Family -FNMAFILMU UNIFORM INSTREMENT Initinlas _ﬁ___k____l_{__
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prior wrilien consent, Lender ay, ol its option, require immediate payment in fuil of ali sums secured by this Sceurity Istrument.
However, this option shall rot be exereised by Lender ifexcrcise is prohibited by feceral law as of the date of this Securily Instrument.

( Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide # period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secwred by this Security
[nstrument, [{ Borrawer fhils to pay these sums prior (o (he expiration of 1his period, Lender may invoke any remedics permitied by
this Security [nstrument without further notice or demand on Borrower,

18, Borrower's Right to Retnytate. I Borrower meels certain conditions, Borrower shal! have the right to have enforcement
of this Security [nstrument discontinued atany time prior tothe carlierof: (a) § days (or such other period as applicable Inw may specily
for reinstatement) before sitle of the Property pursuant {o any power of salc conlained in this Scourity Instrument; or (b) entry of 2
judpment enforcing this Sccurity Instrument. Those condilions arc that Borrower: (a) pays Lender all sumswhich then would be duc
under this Security Instrument and the Note as if no acceleration had occuried; (b) cures any defanlt of any other covenants or
agreements, (c) pnys all expenses incurred in enforcing this Seeurity Instruent, inciuding, but not limited 1o, reasonable attorneys’
fees; and {d) tnkes such action as Lender may reasonably require to assure that the ten of this Securily Instrument, Lender's rights
int the Propenty and Borrower’s obligation (o pay the sums secured by this Sccurity instrument shall continue unchanged, Upon
reinstatement by Eariawer, this Security Instrument and the obligations secured hereby shall remain fully elfective as il no
acceleration had occur:ed. However, this right lo reinstate shall not apply in the case of accelerntion under paragraph 17.

19. Sale of Note; Cna'ipe of Loan Servicer. The Note o o partial interest in the Nole (together with this Security Instrument)
may be sold one or more time. without prior notice to Borrawer. A sale may result in a change in the entity (known as the *'Loan
Servicer™) that collects month ly sayments duc under the Note and this Security Instrument, There also may be one or more chanpgs
of the L.oan Servicer unrelated (6 a sais of the Note. [( there is a change of the Loan Servicer, Barrower will be given written notice
of thechange inaccordance with parzgiaph 14 above and applicable Inw. The notice will state the name and address of the new Loan
Servicerand the address (o which paymends should be made. The notice will also contain any other information required by applicable
law.

20, Hazardous Substances, Borrower shali not cause or permit the presence, use, disposal, storage, or release af any Hazardons
Substances on or in he Property. Borrower shall noi o, nor allow anyone clse (o do, anything affecting the Praperty that is in viokation
of any Environmental Law, The preceding two senterces shall not apply to the presence, usc, or storage on the Property of small
quantitics of Hazardous Substances that arc generally rerogiized Lo be appropriate to normal residential wses and to maintemance
of the Property.

Borrower shall promptly give Lender wrillen notice of any.investigation, clait, demaud, lawsuit or othicr action by any
governmental or regulatory agency or private parly involving the PrGrerty and any Hazardous Substance or Environmental Law of
which Borrower hasactual knowledge. 1f Borrower Icarns, or is notified by.ny governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property.is dcessary, Bosrower shall promptly lake all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, **Hazardous Substances’ are those substanses Uefined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other ffammiable or toxic petroteum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formatdehyde, and raicactive matcrials. Asused in this paragraph
20, “Environmental Law™* means federal laws and laws of the jurisdiction where the Properavis located thal relate 1o heaith, safety
or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics, Lender shall give natice to Borrower prior to acceleration follow!ns, Sorrower's breach of
any covenant or agreement in this Security Instrument (hut ant prior to acceleration under paragraze-+7 unicss appheable
law provides otherwise). The notice shall specily: (n) the default; (b) the action required to cure the aefraits (¢} a4 date, not
less than 30 days from the date the notice is given to Barrower, by which the default must be curcd; and-(d) that failure to
cure the default on or before the date speclfied in the notice may result in acceleration of the sums secured by this Security
Inytrument, foreclosure by judicial procecding und sale of the Praperty, The notice shall further inform Borrower of the ripght
to reinstate after acceleration and the vight 1o assert in the forcclosure proceeding the non-existence of a default or say ather
defenye of Borrower to acceleration and foreclosure, If the defrult is not cured on or before the date specified in the notice,
Lender, at its option, may requive immediate payment in full of all sums seeured by this Security Instrument without further
demnnd and may forcclose this Sceurity Instrument by judicial proceeding. Lender shall be entitied to calleet alt expenses
tncurred in pursuing the remedies provided in this parngraph 21, including, but not limited to, reasonnble witorneys' fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrament, Lender shall retease this Security Instrument without
charge to Borrower, Borrower shall pay any recordation cosls.

23. Walver of Homestead. Borrower waives all right of homestead excmplion in the Property.
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24, Riders to this Seeurity Instrument, 1fone or more riders are excented by Borrower mid recorded toggether with this Securily
[nstrament, the covenants nd agreements ofench such rider shallbe incorporated into wnd shull amend nnd supplement the covenants
and agreements of this Security Instrument os il the rider(s) were o prt of this Security Instramen.
[Cheek applicable box(es)|

(T Adjustable Rate Rider X7 Condomininm Rider () Eed Family Rider

7 Cirndunled Payment Rider (=77 Planned Unit Development Rider 7= Biweekly Payment Rider

(=) Balloon Rider (777 Rute mprovement Rider oo Seeond Home Rider

) VA Rider ) Ouher(s) [speeify]

BY SIGNING BELOW, Borrower nceepls nnd igrees 1o the terims and covennmts contained in this Sccurity Instrument and in
nny rider(s) executed by Borrower siid recorgled with if.
Wilnesscs:

fi:Q '.:‘: { Il l
RU}BEH,’I‘ LEE

f ; n;'” /.? .
DEBORAH LEE

. M o [ ’:‘\
STATﬁowthNOS. ‘_7 ] Coulnty ss:
L ve (ol

. ‘ , it Notary Public in and for snid
county and stale do hereby certify thall  ROBERT LEE AND DEBORAH LEE

i person, and acknowledged 1hat ¢ ,’/ll o3 signed and delivered the said instrument as( 1 YA L

personally known to me lobe the same person(s) whose name(s) subscribed to the foregoing instrument, arpeared beforp )fc this day
Y .
free and voluntary act, for the uses and purpgses lhcre/n set forth, ) l ( (o
A

Given under my hand and ofTicial seal, this dayol | ; {/‘.3

t

A 3
_/‘ b /} s
' M ) . o v
My Comimission Expires: ) / }[(j’-/ {,,'(r. . /f‘;l / (V4 ! "/
' /
-~

Notary Public

;
/ SrPTv LN ]

WTbFMC!AL 1;AN
ANA LAHART
DUBLIC, STATE OF ILLINOIS

%%%mmmmmwwml
,W\N\J"-J*-f‘

PN N
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CONDOMINIUM RIDER

THIS ZONDOMINIUM RIDER is made this 16TH  duvol JuLy, L1998 nnd
is incorporated iata and shall be decimed to mmend and supplement the Morigage, Deed of ‘T'rust or Security Deed
(the **Security Zestzoment™') of the saine date given by the undersigned (the “*Dorrower' '} o secure Borrower's
Not¢ o STANDARD -FEDERAL BANK, A PEDERAL SAVINGS BANK

(the "*Lender'y of the snme date nnc covering the Property described in the Security Instrument and located
15723 CENTENNIAL DR
ORLAND PARK, IL 60462

The Property includes & unit in, together with an wndivided faterest inn the common elesments of, 1 condominium
project knownaus:  CENTENNIAL

(the *'Condominium Project””), 11'the owners nssocintion or other giatiyy which nets (or the Condominium Project
(the "' Owners Associntion™") holds title to property for thebene il or use ofiis inembers or sharcholders, the Property
plse inchwles Borrower's interest in the Owners Associntion and he uses, siogeeds and benefits of Borrower's
interest.

CONDOMINIUM COVENANTS, L nddition 1o the covenants mid agreeiients made in the Securily
[nstrnment, Borrower and Lender further covenimt and ngree as iollows;

A, Condominivm Obligations, Borcower shalt perform all of Borrower's obligntions warerthe Conto-
mininm Projeet’s Constituent Docwments. The **Constituent Documents'* wre the: (i) Decturation or-aoy other
document whichereates the Condominium Project; (i} by=laws, (iii) code of regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when due, all dues and nssessments imposed puesuant o the Constituent
Docuiments.

B, Huznred Insuranee, So long us the Owners Associntion maintains, with o generally aceepted insuronee
carrier, 8 "'master'' or “blanket’* policy on e Condominivm Project which is sutisfuctory (o Lender and which
provides insurnnee coverage in the nmeounts, for the periods, and ngpinst the haznrds Lender requires, including
fire and havards included within the erm “extended covernge,™ then:

MULTISTATE CONDOMINIUNM RIDER « Single ¥amily « Fannio Mag/EFreddie Mae
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(i) bender waives the provision in Uniform Covenant 2 for thementhly paymientto Lenderof the
yeatly premivm installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 (o maintain hazard insurance coverage on
the Property is deemed satisfied fo the extent that the required coverage is provided by the Owners Association
policy.

Borrower shail give Lender prompl notice of any lapse in required hazard insurance coverage.

n the event of aisiribution of huzard insurance proceeds in liew of restoration or repair following a loss 1o
the Property, whether 1o the vnit or to common clements, any procceds payable to Borrawer are hercby nssigned
and shall be paid to Lender ‘e application to the sums seenred by the Security nstrument, with any excess paid
(o Borrower,

C. Public Linbility Insurance. orrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liabtiicyinsurance policy acceptable in form, amoun(, and extent of covernge
to Lender,

D. Condemnation, The proceeds of any award aielaim for damages, Jirect or consequential, payable to
Borrower in connection with any condemnalion or other taking of alt or any part of the Propecty, whether of the
unit or of the common clements, or any conveyance in liet oPcondemnation, are hercby assigned and shal] be patid
to Lender. Such proceeds shall be applied by Lender 1o the suvissceured by the Security Instrument s provided
in Unilorm Covenant 10,

L Lender's Prioy Consent, Borrowershall not, except afier notice (5 Lenderand with Lender's prior writien
consent, cither partition or subdivide the Property or consent to:

(i} theabandonment or tlermination of the Condominium Project, excepl forahapdonment of termination
recuired by law in the case of substantinl destruction by fire or other casually or inaie case of o (hking by
cohdemuation or evinent donmain;

(i) any smendment to any provision of the Constituent Documents if’ the provisian is =7 the express
benefit of Lender;

(iif) terminution of professional management and nssumplion of sellsmensgement of the Owners
Associnlion; or

(iv) unyaction which wonld have the effeet of rendering the public liability insurance coverage maintained
by the Owners Assoctation unacceptable 1o Lender,

k. Remedies, IfDorrawer docs uot puy condominium ducs snd nssessments when due, then Lender muy poy
them. Any amounts disbuesed by Lender under this parngraph I shall become additional debt of Borrosver secured
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by the Sccurity Instrument, Unless Borrower and Lender agree to other terins of payment, these amonnts shull beir
interest from the date of disbursement at the Note rate and shall be payable, svith interest, upon notice from Lender
to Borrower requesting payment.

By Sinie Brrow, Borroweraccepts and agreesto the terms and provisionscontained in this Cendominium Rider.

Lo

( i‘."‘\ ,‘ l |\

ROBERT LEE
P

! /
AN
A e

DEBORAH LEE
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